
UVIE

POLICY ON R"ELI\TED PARTY TRANSACTIONS

TJLTRAVIBRANT INTEGRATED EI\TERGY LIMITED

@ormerly known as lJltravibrant Solar Energr Limited,

llltravibrant Solar Energr Private Limited)

CIN: U42201 R.I2019PLC065423

Registered Office Plot No. F-20(A), llalvlya Nagar lndustrlal Araa,

Malvlya Nagar, Jalpur, Ralacthan, lndla, 302017



INTRODUCTION

Sub-regulation Fof Regulation 23 ot'the SEBI (Listing Qbligations.and Disclosure Rcquirements) Regulations'

2015. (eftective December 1.2015) requires listed en-tiqr tcifirrmulate a policl or materialit) o!'related partl

transactions and on dealing rr.ith related part). transactions including clear threshold limits dull approved b} the

Board of Directors (the "Board") at least once every thrce l ears and updated accordingly'

The lloard of Ultravibrant lntegrated Energl Limited(the "Company") has adopted the. fbllolving polic} and

procedures rvith regard ,, ir.r.iia party Triisactions as del'ined bllorv.'l'he Audit Committee ma!' l'rom time to

time re'ie* and recommend amendments to this policl to the Board. The Board mal amend this policl t'rom timc

to time.

This polici is to regulate transactions betrveen the Company and its Related Parties based on the applicable larvs

and regulations applicable on the Compan)

2. POLICY OBJECTIVE

The objective olthis policl is to cnsure proper approval and reporting oltransactions behveen thc Companl and

its Related Parties.
Essentialll the objective olthis Policy is to set out

(a) Identification ol'the Related Parties:

(b) The materialitl threshold lbr related party transactions:

(c) Material moditlcation thereof and

(d) The manner ol dealing rvith the transaction bet$'een the Company and its related parties based

on the Act. Listing Regulations and any other larvs antl regulations as ma)' be applicable to the

ComPanY.

AllRelatedPartyTransactions(..RPT,,)shouldberet.enedtotheAuditCommitteeoftheCompanylbrprior
approval. The Audit Committee shall also approve anl subsequent moditlcations ol the RPT' The' Audit

Committee may also grant omnibus approval tbr certain categories of transactions. rvhich shall be valid fbr period

not exceeding on. nnon.i"t,r.o,. oni shall require fiesh apiroval fbr the next tlnaneial Year and shareholders'

approval obtained for omnibus approval in the annual g"n"*l meeting shall be valid upto the date ot'next annual

glneral meeting tbr a period not exceeding l5 (tltieen) months'

3. DEFINITIONS

3.1 ..Audit Committee" or..Committee" means the committee constituted by the Board ol'Directors of the

Company. tiom time ro rime. under the provisions ot' Regulation l8 ol' SEBI (Listing Obligations and

Disclosure neluirements) Regulations.2bl5 and Section 177 olthe Companies Act' 2013'

3.2 .-Board of Directors" or..Board" means the Board ol Directors of Ultravibrant Integrated Energl

Limited. as constituted liom time to timc'

3.3 "Company" means Ultravibrant lntegrated Energx- Limited

j.4 ..Key Managerial personnel" shall have the meaning ascribed to the term under Section 2(51) the

ComPanies Act- 20 l3 and shall mean:

(i)theChielExecutir'eot}lcerortheManagingDirectororthemanager:
(ii) the Whole-time Director:
(iii) the ChielFinancial Ollicer: and

(iv)suchother:of.f]ceraSma}'beprescribedundertheCompaniesAct.20l3.

3.5 ..Materiat Related Party Transaction" means a transaction uith a Related Party il'the transaction /

transactions to be entered into individualll or taken together rvith previous transactions during a flnancial

y.ear. exceeds ten percent of the annual consolidated turnover of the Compaur) as per the last audited

financial statements of the Companl '



3.6

Notrrithstanding the above. a transaction involving pa)ments made to a related part) \\ith respect to
brand usage or rol altl shall be considercd material il'the transaction(s) to be entered into indir idualll or
taken together rlith previous transactions during a financial 1ear. exceed tive percent of the annual
consolidated turnover of the Compan) as per the last audited t'inancial statements ol'the Companl .

-Policy" means this policl'on Related Partr Transactions as amended l'rom time to time

"Related Party". in relation to the Companl . shall ret'er to an entit). rvhich is:

(i) a related partl under Section 2(76) of the Companies Act.20l3: or
(ii) a related party undcr the applicable accounting standards.
(iii) a related part]' under Regulation 2( l)(zb) of the SEBI LODR Regulations

The parties specilied in Section 2(76) of the Companies Act. 20 I3 are as under:

(i) a director or his relative:

(ii) a ke1, managerial personnel or his relative:

(iii) a lirm. in rvhich a director. manager or his relatir.e is a partner:

(it ) a private compan,\' in rrhich a director or manager or his relative is a member or director:

(t ) a public compan)' in u hich a director or manager is a director and holds along rr,ith his rclatil es.
more than t\\,o per cent ol'its paid- up share capital:

(ri) anlbodl corporate rvhose Board olDirectors. miuraging directoror manager is accustomed to
act in accordance rvith the advice. directions or instructions ol'a director or manager:

(vii) an!' person on rvhose advice. directions or instructions a director or manager is accustomed to
act.

Provided that nothing in sub-clauses (vi) and (vii) shall apply to the advice. directions or
instructions gil'en in a protbssional capacity:

(r'iii) an) compan)' rvhich is -
(A) a holding. subsidiary or an associate company olthe companl.: or
(B) a subsidiary ola holding compan) to rvhich it is also a subsidiary:
(c) an inlesting Company or the venturer olthe Companl

(viii) a director (other than an Independent Director) or ke.r'managerial personnel of the holding
compan! or his relative rvith ret'erence to tlie Compan1..

(x) such other person as may be prescribed.

"Related Party Transaction" means a transt'er of resources. sen,ices or obligations betrveen the
Companl andaRelatedPart)'.regardlessof'uhetherapriceischargedanda"transaction"uitharelated
partl' shall be construed to include a single transaction or a group oltransactions in a contract.

"Relative" means relative as defined under the Companies AcL 20 l3 and. rvith retbrence to an) person.
means an) one rvho is related to another. il'-

(i) thel are members of a tlindu undivided famill:
(ii) thel are husband and rvil'e: or
(iii) Father(includingstep-l'ather):
(iv) Mother(includingstep-mother):
(v) Son (including step-son):
(r i) Son's rvil'e:
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(r ii) Daughter:

1r'iii) Daughter'shusband:
(ix) Etrother(includingstep-brother):
(x) Sister(includingstep-sister):

(xi)onepcrsonisrclatedtoii.,.oit,",.insuchmannerasmal beprescribedundertheCompaniesAct'2013

4. POLICY

4.1. ldentilication of Related Parties:

The Companl'Secretary.. based on the declarations prorided try the Directors and Kel Managerial

personnel and also based on the corporate structure shall prepare a list ol all persons $ho shall bc

considered as related parties u ith relerence to the Comp?ul) '

4.2. ldentification of potential Related Party Transactions:

Each Dircctor and Ke,"- Ivtanagerial Personnel is responsible lbr providing notice to the Board or Audit

Committee ot'un,t p.rt.ntial i.elate<l Partl Transaction involving him 9r her or h.is or her RelatiYe'

including ony oiaiii.nol intbrmation abtut the rransaction that the BoarcvAudit committee ma1

reasonabll. ,."qu"rr. The Audit Committee rvould dctermine rvhether the transaction does' in lact'

consrirute a Reiated Party 'lransaction requiring compliance rr ith this policl '

4.3. Restrictions related to Related Party Transactions

All Related party. Transactions shall require prior approval olAudit Committee. Provided that onl) those

members of the audit committee. rvho aie independent directors. shall approl e relatcd partl transactions'

I-lor'el.cr. the Audit Committee ma) grant omnibus approval fbr Related Partr- Transactions proposed to

beenteredintob,v-thecompan}.subjecttothetbllorvingconditions:

a. 'l'he Audit Committee shall la1 dorvn the criteria lbr granting the omnibus approval in line rr ith

this policl and such approual shall be applicable in respect ol transactions rvhich are repetitive

in nature.

b. The Audit Committee shall satisty itself on the need lbr such omnibus approval and that such

approval is in the interest of the company';

c. Such omnibus approval shall specify:

i. the name/s ol the related part). naiure ol'transaciion. period of'transaciion. maximum arnount

oftransaction that can be entered into.

ii. the indicative base price / current contracted price and the tbrmula lor variation in the price if
any; and

iii. such other conditions as the Audit Committee mal deem titl

provided that ryhere the need fbr Related Partl Transaction cannot be tbreseen and atbresaici details are

not a'ailable. Audit Committee mal grant omnibus approval fbr such transactions subiect to their value

not exceeding Rs. I .00.00.000 ( Rupees Onc Crore Only ) per transaction'

d. Audit Committee shall revie$,. at least on a quarterly basis. the details of related partl

transactions entered into by: the company pursuant to each. olthe cmnibus approval givert'

e. Such omnibus approlals shall be valid lbr a period not exceeding onc )ear and shall requirc

tiesh approrals alier the expiry.of one year'

Further. all Material Related Pnrtl'f iansactions shall require approval ol the shareholders through

orOino,l resolution and no related pafll shall vote to approve such resolutions rlhether the entitl is a

related partl to the particular transaction or not

Nothing contained in this Paragraph 4.3 shall appll to transactions entered into bet$een the Companl

and its rr,holll orrned subsidiary/ies rvhose accounts are consolidated rvith the Companl and such



consolidatcd accounts arc placed bcfbre thc shareholders ol'the Companl at the general meeting tbr
approral (such transaction are hereinafter ref'ened to as "Exempted Transactions").

-l-he pror isions containcd in this Paragraph .1.3 shall be applicablc to all prospective transactions.

For the purpose ol'this Paragraph.l.3. all entitics lalling under the delinition olrelated parties shall not
vote to appro!e the rclerant Lransaction irrcspcctivc of rvhether the entitf is a partl'to thc pafl.icular
transactiOn or not.

'l'he Company shall subm it rr ithin 30 da1.s f'rom the date o f publication of its standaione and consoliclated
financial results fbr the halt'1ear. disclosures ol'related part)' transactions on a consolidated basis. in the
lbrmat specilied in the rclelant accounting standards lbr annual results to the stock exchanges and
publish the same on its rvebsitc.

4.4. Review and Approval of Related Party Transactions by Audit Committee

All Related Partl 'lransactions. including Nlaterial Related Partl' 'lransaction but excluding Fixempted
'Iransactions. rvill be put to the Audit Committee tbr its revierv and prior approval in a mccting or b1
rval ol'circular resolution. An1' member ol'the Committee uho has a potential interest in an1 Related
Party Transaction rvill recuse himsell'or hcrself and abstain t'rom discussion and l'oting on the approval
of the Related Partl 'l'ransaction.

'l'o rel'ies a Related Partl 'l'ransaction. thc Committee rvill be provided u,ith all relevant matcrial
infbrmation ol'the Related Part)' Transaction. including the terms olthe transaction. the business purpose
of the transaction. the bcncfits/ loss to thc Companl. and an1. other reler.ant matters.

In determining rvheiher to approve a Related Partl Transaction. the Committee mal consider all such
lactors/ or ma) call such inlbrmation/ or seek external adl ice/ opinion as it ma1' consider appropriate in
its sole judgment.

lf the Committee determincs that a Related Part)"l'ransaction should be brought befbre the Board. or if
the Board in anl case elects to revierv anl such matter or it is mandatory under an1' larv fbr Board to
approve the Related Party Transaction. then the considerations set fbrth above shall appll to the Board's
rcvierv and approval of the matter. rr,ith such modification as ma1, be necessary.

4.5 Approval of Board of Directors

Follorving Related Pan,v- Transactions shall require the approval of Board:

i. The tbllorving related partl transactions shall lirrther require approval of the Board. either prior
to the transaction or approval/ratitication rvithin thrcc (3) months t'rom the date oltransaction. ilnot in
ordinar-r course olbusiness or on arm's length basis.

(a) sale. purchase or supply ol'anl goods or materials:
(b) selling or othenvise disposing ol. or buy ing. propert) of an1' kind:
(c) leasing olpropertr of an-r kind:
(d) alailing or rendering ol'any scrvices:
(c) appointment ol'anl agent lbr purchase or sale of goods. materials. sen,ices or propert):
(f) such related part)'s appointment to an1' of'fice or place of prolit in the Companl. its subsidiarl
compan) or associate compan;-: and
(g) undenvriting the subscription of anl securities or derivatives thereot. of the Company.

ii. Where any director is interested in anv contract or arrangement \vith a Related Partl . such
director shall not be present at the meeting during discussions on the subject matter of the resolution
rclating to such contract or arrangement.

iii. 'l'ransactions in respcct ol'rvhich the Audit Committee is unable to determine u'hether or not
they are in the ordinary course ol business anrl/or at arm's Iength basis and decides to ref'er the same to
the Board fbr approval:



ir,. Wherethetransaction(s)asspeciliedinSection 188(l)ot'theActisnotinordinarl courseol'

business and/ or not at arm's length: 
il'ransactions rvhich are in the ordinarl course ol'business and at

arm's length basis. but rrhich in n urtit C-'ommittce's lierr requires Board approval: and

\. All Related partl Transactions rlhich are intended to be placed bctbrc the shareholders tilr

aPProval.

4.6 APProval of Shareholders

4.6.1. All material related partl transacrions shall require prior approval of the shareholders through

resolution and no Related Pari1. shall vote on such resolutions rlhether the entitl is a Related Partl to the

particular transaction or not. Horvever. the said requirement \\'ould not be applicable in respect of a

resolution ptan opprovea under section 3 I of'the lnsolvencl and Bankruptcl Code. 20 I 6 subiect to the

event bcing disclosed to the recognized stock exchanges rrithin one da; ofthe resolution plan being

appror,ed. The explanatoD.statement to be annexed to the notice of a postal ballot or general meeting

convened to consiier the special resolution to approve a Related Partl 'l-ransaction shall inter alia contain

the lbllorving Particulars:

o Name of the related PartY:
r Nameolthedirectororkey managerial personnel rlho isrelated- if an1 :' 

"n""' x;*ilrl#: ::.::";::i" :":,"'':;: ::-'"" .- :.
proPosed reiolution'

4.6.2. All Related part) l-ransactions as per Section 188 olthe Act. ilsuch related partl transaction is

not in the ordinary course olbusiness. or not at arm's length price and exceeds the thresholds limits as

prescribed in the ict and rules thereot. shall require shareholders'approval b1 a special resolution''Ihe

Related parties shall abstain liom voting as shareholders in case of Related Party' Transactions rvhich

require the approval ol shareholders'

4.6.j Flo*.evcr. the shareholders'approval is not required lbr the transactions entered into behveen the

Company and its u,holl;- orvned subsidiaries rvhose accounts are consclidated rrith the Company and

placed blbre the shareh-olders at the general meeting fbr approval and transactions entered into betrveen

the uholll, oqned subsidiaries ol'the Cornpunl. r,hole accounts are consolidated rvith the Company and

placedbefbretheshareholdersatthegeneralmeetinglbrappro'''al.

In the event the Company becomes auare ola Related Party 'fransaction rvith a Related Party that has not been

appror.ed under this doticy. the matter shall be revierved by the Committee. 
-fhe Committee shall consider all ol

the reler,ant fhcts and circumstances regarding the Related Party'Transaction. and shall evaluate all options

available to the Company. including ratiircation. revision or termination of the Related Parq 'lransaction'

ln connection 11ith anl.ierierv ola-Related Party Transaction. the Committeehas authority'to modifi or rvaive

an1 procedural requirements of this Policy.

-l'his policl rvill be communicated to all operational employees and other concemed persons of the Clompan) '

6. REVIEW AND UPDATION OF THE POLICY

'l'he Board shall rer.ielv this policl at least once in every three l ears and il'necessaU shall update the same on the

recommcndation of the Committee.

7. DISCLOSURES

This policl. rrill be disclosed on the Companl's rvebsite www.vibrantsolar.in and a rveb link thereto rvould be

disclosed in the Annual Report of the Company'



8. EFFECTIVE DATE

The policy shall become effective from listing the Company's shares on the stock orchanges
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