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Independent Auditor’s Report

To the Members of Ultravibrant Solar Foergy Private Limited

Report on the Audit of the Standalosre Financial Statements

Opinion

We have audited the financial statements of Ultravibrant Solar Energy Private Limited

(the Company™). which comprise the balance sheet as at 3 1st March 2022, and the statement of
Profit and Less and statement of cash flows for the year then ended. and notes to the financial
statements. including a summary of signilicant accounting policies and  other explanatory
inlormation.

In our epinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Act in the manner so required and
give atrue and fair view in conformity with the accounting principles generally aceepted in India. of
the state of affairs of the Company as at 31st March, 2022, its profit/loss and its cash {lows [or the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion
143010) of the Companies Act. 2013, Our responsibilities under these Standards are further
deseribed in the Auditor's Respensibilities for the Audit of the Financial Stalements section ol our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audir of the financial statements under the provisions of the Companies Act. 2013 and the Rules
thercunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sulticient and appropriate to provide a basis for our opinion.

Kev Audit Matters

Key audit matters are those matiers that, in our professional judgment. were of most significance in
our audit of the standalone financial statements of the current period. These malters were addressed
in the context of our audit of the standalone tinaneial statements as a whole. and in forming our
opinion thereon. and we do not provide a separate opinion on these matters. We have determined the
matters described below o be the kes audil matters o be communicated in our reporl.
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Responsibilities of Management and Those Charged with Governanee for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters staied in section 134(5} of the
Companies Act. 2013 (“the Act™) with respect 1o the preparation ol these financial statements that
give a true and fair view of the financial position. financial performance and cash fows of the
Company in accordance with the accounting principles generally accepted in India. including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding ol the assets of the Company and for preventing and detecting frauds and other
irreeularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and design. implementation and maintenance of adequate
internal  financial controls, that were operating  effectively  for ensuring  the accuracy and
completeness of the accounting records. relevant to the preparation and presentation ot the financial
statements that give a true and fair view and are free from material misstatement. whether due to
fraud or crvor,

In preparing the financial statements, management is respansible for assessing the Company’'s abiliny
to continue as a going concern. disclosing. as applicable. matiers related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
ta cease operations. or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s linancial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain rcasonable assurance about swhether the financial statements as a whole
are lree trom material misstatement. whether due to fraud or error. and to issue an auditor’s repert
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee
that an audit conducted in accordance with SAs will always detect o material misstatement when il
exists. Misstatements can arise from fraud or error and are considered material il individually or in
the aggregate. they could reasonably be expected to influence the economic decisions ol users taken
on the basis ol these lnancial statements.

As opart of an audit in oaccordance with SAs. we exercise prolessional judgment and maintin
professional skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements, whether due to
traud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sulficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from traud is higher than for one resulting trom error. as
fraud may involve collusion. forgery. intentional omissions. misrepresentations. or the override of

internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 20013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls svstem in place and the operating effectiveness of such controls.

il Ere e B



DILEEP KUMAR AND ASSOCIATES == 2ng Floor Pokar Sadan, Near Passport Office
Main Pal Road, JODHPUR RAJASTHAN 342001
Chartered Accountants

i, Ph. 9785074991 0291-2786345
E E-mail jangiddileep@gmail.com

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness ol management’s use of the going concern basis ol accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related Lo events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern,
I we conelude thal a material uncertainty exists. we are required to draw atiention in our auditor’s
report o the related disclosures in the financial stalements or. 11 such disclosures are inadequate.
modily our opinion, Qur conclusions are based on the audit evidence oblained up o the date of our
auditor’s report. However, [uture events or conditions may cause the Company to cease o continue
as a going coneern.

= Fvaluate the overall presentation. structure and content of the financial statements. including the
disclosures. und whether the financial statements represent the uaderlying transactions and cvenls in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone tinancial statements thal.
individually or in aggregate. makes it probable that the cconomic decisions of a reasonably
knowledgeable user of the standalone [nancial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and n
evaluating the results of our work: and {ii) Lo evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding. among other matiers. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied wilh
relevant ethical requirements regarding  independence. and to communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence. and
where applicable. related saleguards.

Report on Other Legal and Reculatory Requirements

. Asrequired by Section 143 (3) of the Act. we report that

a)  We have sought and obtained all the information and explanations which to the best of
our knowledge and beliel were necessary for the purposes of our audit.

hy o In our opinion. proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheel. the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.
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d) In our opinion. the aforesaid financial statements comply with the Accounting Standards
specitied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules. 2014.

¢) On the basis of the written representations received [rom the directors as on 3 1st March.
2022 waken on record by the Board of Directors, none ol the directors is disqualified as on
3lst March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

0 With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating etfectiveness ol such controls. refer to our
separate Report in *Annexure B,

With respecet to the other malters to be included in the Auditor’'s Report in accordance
with Rule || of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to
the best of our information and according to the explanations given Lo us:

{r

i.  The Company does not have any pending litigations which would impact its [inancial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iil. There were no amounts swhich were required to be transferred o the Investor
I:ducation and Protection Fund by the Company.

2. As required by the Company {(Auditor’s Report) Order. 2020 ¢the Order) issued by Central
Government of India in terms of section 143(11) of the Act. we give in Annexure B a
statement on the matter specitied in paragraphs 3 and 4 of the Order. to extent applicable

For Dileep Kumar and Associates
Chartered Accountants
Firm Registration No. 016717C

| Foreet o S8
Dileep Kumar
Place :- Jodhpur Partner

Date :- 31.08.2022 Membership No.417651
UDIN : 224 LAQWHF b
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“Annexure A” to the Independent Auditor’s Report on other legal and regulatory
requircments section to our report to the members of Ultravibrant Solar Energy Private
Limited of even date

Report on the Internal Finaneial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal linancial controls over financial reporting off Ultravibrant Solar
Energy Private Limited (“"The Company™) as of March 31. 2022 in conjunction with our audit of
the standalone financial statements of the Company [or the vear ended on that date.

1. Inrespect of the Company s tixed assets:

a. The Company has maintained proper records showing full particulars. including
quantitative details and situation of fixed assets.

b. The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given o us and as
examined by us. no material discrepancies were noticed on such verification.

¢ According to the information and explanations given (o us. the records examined by us
and based on the examination of the convevance deeds provided to us. we report that. the
title deeds. comprising all the immovable properties of land and buildings which are

frechold. are held in the name of the Company as at the balance sheet date.

(£

The inventory has been physically verified by the management during the vear. In our
opinion. the frequency of such verilication 15 reasonable. According to the information and
eaplanations given to us and as examined by us. no material discrepancies were noticed on
such verification.

3. According to information and explanation given to us, the company has not granted any loan,
secured or unsecured to companies, firms. limited liability partnerships or other parties

covered in the register required under section 189 ot'the Companics Act. 2013, Accordingly.
paragraph 3 (1ity of the order is not applicable.

4. 1o our opinion and according to information and explanation given to us. the company has not
granted any loans or provided any guarantees or given any security or made any invesements
to which the provision ol section 185 and 186 of the Companics Act. 2013, Accordingly.
paragraph 3 (iv) of the order is not applicable.

5. Inour opinion and according to the information and explanations given (0 us. the company
has not acecepled any deposits and accordingly paragraph 3 (v) of the order is not applicable.
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The Central Government of India has not prescribed the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the activities of the compuny and
accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

a. According 1o the information and explanations given to us. ne undisputed amounty
payable in respect of provident fund. employees™ state insurance, income-tax. sales- 1ax,
service lax. goods and service tax, duty of customs, duty of excise. value added tax, cess
and other material statutory dues were in arrears as at March 31. 2022 for a period of
more than six months from the date they became payable.

b. According to the information and explanations given to us and the records of the
company examined by us. there are no dues of income-tax, sales- tax. service tax. goods
and service tax. duty of customs. duty of excise and value added 1ax which have nol been
deposited on account of any dispute.

In our opinion and according Lo the information and explanations given o us. the company
has no ouwtstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly. paragraph 3 (viii) of the order is not
applicable.

[he Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the vear. Accordingly.
paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to Lthe information and explanations given (o us.
ne fraud by the Company or no material [raud on the Company by its olficers or employees
has been noticed or reported during the vear,

. The company is a private limited company and hence provision of section 197 read with

schedule Vol the companies Act are not applicable. Accordingly. paragraph 3(xi) ol the
order is not applicable.

. The Company is not a Nidhi Company and accordingly, paragraph 3 (xi1) ol the order is not

applicable to the Company.

- According o the information and explanations given o us and based on our examination of

the records of the company. transactions with the related parties are in comphiance with
section 177 and 188 of the Act. Where applicable. the details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

SAccording to the information and explanations given to us and based on our examination of

the records of the company. the company has not made any preferential allotment or private
placement ol shares or fully or partly convertible debentures during the year, Accordingly.
paragraph 3(xiv) ol the order is not appheable.
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. According (o the information and explanations given Lo us and based on our examination ol

the records of the company. the company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) ol the order is not

applicable.

16. According to the intformation and explanations given o us and based on our examination of
the records of the company. the company is not required to be registered under section 43-1A

ol the Reserve Bank of India Act 1934.

17. The Company has not incwrred any cash losses in the financial vear and in the immediatels

preceding tinancial year.

[8. There has been no resignation of the statutory auditor during the vear.

19. The provisions of section 135 of Companies Act. 2013 (Compliance of Corporate Social
Responsibility Provision) are not applicable on the company.

Place :- Jodhpur
Date - 31.08.2022

For Dileep Kumar and Associates
Chartered Accountants
Firm Registration No, 016717C

iR e oy

Dileep Kumar
Partner
Membership No.417651

UDIN : 224



DILEEP KUMAR AND ASSOCIATES B 2nd Floor Pokar Sadan, Neas Passport Office,
Main Pal Road. JODHPUR RAJASTHAN 342001
Chartered Accountants

Ph 8785074991 0291-2786345
‘k E-mail jangidcileep@gmail com

“Annexure B” to the [ndependent Auditor’s Report

(Referred to in paragraph 2(f) under *Report on other legal and regulatory requirements’
section of our report to the members of Ultravibrant Solar Energy Private Limited of even
date

Report on the internal linancial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Ultravibrant Solar
Energy Private Limited (“the Company™) as at March 31. 2022. in conjunction with our audit of the
inancial statements of the Company for the year ended on that date.

Management's responsibility for internal financial controls

[he board of directors ol the Company is responsible for establishing and maintaining internal
Mnancial controls based on the internat control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design. implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduet of its business. the saleguarding of its assets. the prevention and detection of {rauds
and crrors, the accuracy and completeness of the accounting records. and the timely preparation of
reliable financial information. as required under the Companics Act, 201 3.

Auditors’ responsibility

Qur responsibility 1s (o express an opinion on the internal [inancial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the ~Guidance Note™) issued by
the Institute of Chartered Accountants of India and the standards on auditing prescribed under
Section 143 (10) of the Companies Act. 2013, (o the extent applicable to an audit of internal {inancial
controls. Those standards and the guidance note require that we comply with cthical requirements
and plan and perform the audit o obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and muintained and i such controls
operated elfectivedy im all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting. assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness ol internal control based on the
assessed risk, The procedures selected depend on the anditor’s judgement, including the assessment
of the risks of material misstatement in the financial statements, whether due to fraud or error.

We believe that'the audit evidence we have obtained. is sulficient and appropriate o provide a basis
for our audit opinion on the Company’s internal financial control svstem over {inancial reporting.
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Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company s internal financial control over financial reporting includes those policies and procedures
that (i) pertain o the maintenance of records that, in reasonable detail. accurately and fairlhy refiect
the transactions and dispositions of the asscts of the company: (i1) provide reasonable assurance that
ransactions are recorded as necessary to permit preparation of financial statements i accordance
with generally accepted accounting principles. and that receipts and expenditures ol the company are
being made only in accordance with authorisations of management and directors of the company:
and (iif) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition. use. or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of internal financial controls over financial reporting

Because ol the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management of override ol controls, material misstatements
due to error or {raud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject 1o the risk that the
internal (inancial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
n our opinion and according to the information and explanations given 1o us. the Company has, in
all material respects. an adeguate internal financial control system over linancial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2022,
based on the internal conwtrol over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Dileep Kumar and Associates

Chartered Accountants
Firm Registration No. 016717C

o)
Dileep Kumar
Place :- Jodhpur - Partoner
Date :- 31.08.2022 Membership No. 417651
UDIN : 2241 7651AQWP1



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED (F.Y 2021-2022)
PLOT NO.IT-2012 (A), RICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA, JAIPUR-302022

CIN : U40106RJ2019PTC065423

Balance Sheet as at 31st March 2022 < inrupees

V
Particutars I':qote ‘ As at 31st March 2022 As at 31st March 2021
EQUITY AND LIABILITIES = o o ' B
Shareholder's funds |
Share capital |1 1,00,000 00 1.00,000 G0
Reserves and surplus 2 7945587 52 64.09676 40
Maney received against share warrants - it .|
80,45,597.52 65,08,676.40
Share application money pending allotment -

Non-current liabilities
Long-term borrowings d: ) 43,46 400 00 50,00.000 00|
Deferred tax liabilities (Net) I l = !
Other long term liabilities -

Long-term provisions 4 - |
~ 43,46,400.000  50,00,000.00!

Current liabilities 1‘

|
Short-term borrowings 5 } 266142673 -
Trade payables | 6 ’
{A) Micro enterprises and small enterprises ! el -
(B) Others | 24 03,885 771 1.58,02,469 09/
Other current liabilities & ‘ 63,903.00 4.05 856.00
Short-term provisions ol e o s000000, 2500000
i = || T _ _ 51,79,216.50 1,62, 33 325. 09
o CTOTAL eI 1,75,71,213.02] » 2,77,43,001.49
ASSETS
Nen-current assets
Property. Plant and Equipment and intangible a
assels
Propetty Plant and Equipment 14.02.356.30 14 80626 00
Intangible assets - 7
Capital work-in-Progress 1 - =
Intangible assels under development 1 ! = I
[ !
Non-current investments ; - -
Deferred tax assets (net) | | -
Long-term Joans and advances 9 - =1
Other non-current assets - SIS
[ 14,02,3%6.30 14,80,626.00
Current assets ‘
Current investments I 1 -
Inventanes 10 39,10.957 73 3322043
Trade recewables 11 93.19,382 52 34 54 245 80
Cash and cash equivalents 12 ‘ 2,17.593 Q0 7 65086 02
Short-term loans and advances g I 26 51,021 90 19 68.663 18
Other current assets 13 = 990157 _ 3na5e0]
1 : - 1,61,68,857.72 2,62.62,375.49
TOTAL , i 1,75,71,214.02 2,77.43,001.49

The accompanying notes are an integral part of the financial statemants.

As per our report of even date Lt /E /

For DILEEP KUMAR AND ASSOCIATES ] -

Chartered Accountant \ // For and on behail of the Board of Direclors

(FRN: 016717C) AR, e W
_fgﬁ-“p&_',___t_," | g tj&wl}\)- P\DjP \

DILEEP KUMAR . DDH

Propriator et o ey RAJESHWER SINGH KAVITA RAJPUROHIT
Membership No.: 41765# - Ty Girector Oirector
Place: JODHPUR (ke OIN: 07110937 DiN: 08491746

Date: 31/08/2022 : ; -t p—
UDIN: 22417651AQWPTY4402



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED

(FY 2021-2022)

PLOT NO.IT-2012 (A), RICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA, JAIPUR-302022
CiN : U40106RJ2019PTC065423

Statement of Profit and loss for the year ended 31st March 2022

¥ inrupees

Particulars LNNOte
- - OI
Revenue
Revenue from operations 14
Less. Excise duty
Net Sales [
Other income 15
Total Income
Expenses
Cost of matenal Consumed 1B
Purchase of stock-in-trade 17
Changes in invenlories 18
Empioyee benefit expenses 19
Finance costs 20
Depreciation and amortization expenses 21
Other expenses 22

Total expenses
Profit before exceptional, extraordinary and prior period items
and tax
Exceptlional tems
Profit before extraordinary and prior period items and tax
Extraordinary items
Prior period item
Profit before tax
Tax expenses
Current 1ax 23
Deferred tax
Excess/shod provisicon relating earlier year tax
Profit{Loss) for the period
Earning per share
Basic 24
Before extraordinary ltems
After extraordinary Adjustment
Diluted
Before extraordinary ltems ‘
Aller extraordinary Adjusiment

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For DILEEP KUMAR AND ASSOCIATES
Chartered Accountant

(FRN: 016717C) e

"‘!I?_?x_‘}?‘"lﬂ_”.‘,.:" i__';'.' ] i

DILEEP KUMAR
Proprietor M
Membership No.; 417651 ==t
Place: JODHPUR

Date: 31/08/2022

UDIN: 22417651AOWPTY44q9

31st March 2022 31st March 2021

19 00.13.815 80
13,02,76,322.23 19,00,13.815.80
970.00 51,73500 |

| 13,02,77,292.23 19,00,65,550.80

13,02.76,322.23

12,13.21,774 7OI

17.17.72.612 37

(38,77,737.30) | 169,957 47
36.53,668.50 31.15 185 04
1,15.282 00 1,581 00

5.73 834 00 292,385 00
| 63.33.827 21 9578.855 46|
. 12,81.21,649.11 | 18,49,30,566.34 |
21,55,643.12 51,34,984.46

\

e —
21,55,643.12 51,34,984.46 |

\ ]
| 21,55,643.12 51,34,984.46 |
6,19,722.00 12 99,238.00

| . ;
| 16,35.921.12 18.35.746.46 |
153.59 383 57

153 59 383 57

For and on behalf of the Board of Directors

A

. ST RAJESHWER SINGH
o Director
DIN: 07110937

KAVITA RAJPURCHIT
Director
DIN: 08491746
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED (F Y. 2021-2022)
PLOT NO.IT-2012 {A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA, JAIPUR-302022
CIN ; U40106RJ2019PTC065423

Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation,

Note No. 1 Share Capital ~ B I R o _T in rupees
] As at 31st March As at 31st March

e —— _ 2022 | 2021
Authorised : '

10000 (31/03/2021.10000} Equity shares of Rs. 10.00/- par value [ 1.0000000, ~_1.00,000.00
Issued : |

10000 (31/03/2021:10000) Equity shares of Rs. 10.00/- par value _ _1.00,000.00 1.00.000 00|
Subscribed and paid-up :

10000 (31/03/2021:10000) Equity shares of Rs. 10.00/- par value 100000 Oﬁl 1.00.000 .00
Total | 100000.00, 1.00,000.00

Reconcifiation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares < inrupees

T A atistWarh 20z | Asatstst aren 2021
_No.of Shares | Amount__| No. of Shares | Amount
' At the beginning of the period 10.000 1.00,000.0C 10,000 | 1.00.000.00
ssued dunng the Pericd =) 1 # 4
Redeemed or bought back during the period _ - - ’ [ -l =
10,000,  1,00,000.00 | 10,000, 1.00,000.00

_Outstandi’ngjlt end of the period

Right, Preferences and Restriction attached to shares

Equity shares
any has only one class of Equity having a par value Rs. 10 00 per share. Each shareholder 1s ehgitle for one vole

gld The dividend proposed by the board of directors 1s subject to the approval of the shareholders in ensuing
21l Meeting. except in case of intenm dividend In the event of liquidation, the Equity sharehclders are eligible
i@ remaining assets of the company after distribution of all preferential amounts, in proportion to ther

o reCans Ine

The:c

Details of shareholders holding more than 5% shares in the company

As at 31st March 2022 As at 31st March 2021

Type of Share Name of Shareholders | No.of % of No.of | . %of
I Shares | Holding | Shares | Holding |
I:&-.--ty [NV 100 0C Rajeshwer Singh ' 5,000 5000 | 5,000 50 GO |
ity | 7 0N
Equity [NV 10000 |y, 1ta Rajpuronit | 5,000 50.00 5,000 50.00 |
Total:| 10,000 100.00 | 10,000] 100.00 |

Details of shares held by Promoters

Current Year Previcus Year

n/:: ﬂ/ 'a

I 1 1
Shares at beginning Shares at end Chang | Shares at beginning Shares at end jChang
| e e
—_— ) _— + —— — —_— — . f—— — ¥ —
Pr’?:::;er Particulars | Number | % Number % Number | % Number %
RASESHWER [Equity [NV I I j ‘ . l . it .'.. 5 )
SINGH 110,00 ) _ 5000{_ 50.00 . 5000 . 50.OOI 8] OU- 5000 l 50 OD_ 50d0 ' 50 OO' 000
KAVITA |
PR | Eauily [NV A e e " et |- “agr
RAJFLUROH - 5000 50 GO 5000 50.00 0 00 5000 50 00 5000 530 00 0o an

1000 }

Qe Fawid Rojpudkd
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED (F.Y. 2021-2022)
PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA, JAIPUR-302022

CIN : U40106RJ2019PTC065423

Note No. 2 Reserves and surplus — ! = rm, 3 2 inrupees
Particulars As at 31st March 2022 | As at 31st March 2021
Surplus
Opening Balance | 64,09.676.40 25.73.929 94
Add: Profit for the year 15.35.921 12| 38,35.746 46
Less Deletion during the year =
Closing Balance ‘ 79,45,597.52 64,09,676.40
B;I;nT:é carried to balance sheel = — 7_9¥4757 597 52l B4 09,@40
Note Ne. 3 Long-term borrowings < in rupees
______Asat31stMarch 2022 | Asat31st March 2021
Particulars 'Non-Curre | Current Total Non-Curre Curr_ept Total
nt | Maturities | _ | nt | Maturities |

Loans and advances from | |
related parties
Rajeshwer Singh Director Loan

12,88.200.00 ‘ 12,98.200.00 | 50,00,000 00 -| 50,00 000 GO
unsecured |
Kavita Rajpurohit Director Loan 48.200.00 \ 48.2()0.00‘ ! |
unsecured
Rahul Conductors Private
Limited unsecured [ BO‘OO'OOO'OO_ - I 30'09‘000'00"_ — f=———r |
| 43,46,400.00 -| 43,46,400.00| 50,00,000.00 -, 50,00,000.00
The Above Amount Includes
Unsecured Borrowings 43.46,400.00 -1 434640000 50.00000.00 ~-| 80 00 000.00 |
Net Amount 43 46 4001 00 0 43,48, 400. 00| 50,00,000. 00| 0| 50.00,000.00'
a. Terim of Repayment of Loan

I Loan has been taken without interest and repayable on demand
It L.oan has been taken without interest and repayable on demand

i L.oan has been taken without interest and repayable on demand

Note No. 4 Provisions _ ’ _» < inrupees
Particulars ! As at 31st March 2022 As at 31st March 2021
| Long-term | Short-term | Total | Long-term | Short-term | Total
Other pravisions | [l e | |
Audit Fee Payable ' - 5000000  50.000.0C | 25.000008] 2500000
- 50,000.00  50,000.00 -|  25,000.00|  25,000.00
Total . | - 50'000 00| 5000000 - 2500000  25000.00]
Note No. 5 Short-term borrowings ——— na = inrupees
Particulars - | As at31st March 2022 As at 31st March 2021
Loans Repayable on Demands - From banks
Bank OD unsecured | | 266142673 . oF.
26,61.426.73 |
— = . 3
Total N o (e 26,61.426.73| g
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA, JAIPUR-302022
CIN : U40106RJ201SPTC065423

Note No. 6 Trade_:__pa__yables

"Particulars

1c _Ks at 31st March 2022

(B) Others

Bharai Soiar Power

Cabie Hoyse
adsun Energy

Divya Switch

Expcria Sscunty Alliance Pyt Lid
ILLUSIONS4REAL

Inject Salar LLP

Navkar Enterprises

Rajena Professional Services Private Limited
RMV IT Services

Shourya Solar andg Power Enterprises
Shree Radha Govind Electricals
Sun Instailer

Vibrant Solar

Whirly Bird Elestronics Pyt Lid
ARK Soiar Solutions

Ashoka Trading co

Chanchal Ralawa

Chandra Prakash Purhohit

Delta Eieotronics Pvt Ltd

Diwakar Renewable and Infra Pyt Ltd
EMMVE Photovoltaic Power Pvi Lid
Ever Green Power Solutions

Jai Dadhimati Wheel Alignment
Krishna Steels

Laxmi Fabrnicatiors

Mistri Engineering Works

Nisha Verma

Paiiwal Cards and Printers
Power Partners

Raj Shree Enerterprises

RK Solar Solutions

Shaitan Singh

Shree Sales

Shri Vinayak Electricals

Solis Power Solutions

Sni Sat Kripa Window Solutions
Subham Safely House

Sunita Yadav

Surasha

Suryansh Energy

The Rajasthan Solar Association
Vijay Malakar

Waaree Energies Ltd

Sundry Creditors for Salary
Sundry Creditors for Expenses
Etrica Power

Industrial Power Controls
Integrated Batieries Incia Pwi Ltd
Jaigur Internet

JVS Soiar Systerm and Services
Krannich Soiar Pyt Ltd
Marudhara \nidustriss Assoclation
Neetkarin pHar re

Orbit Solar Sy

ElReyras

(53,771.00)
10,620 00
127500
80.240.00

24,000.00
(2,242.00)
706 00
21.700.00
(3.300.00)
1,37,353.00
20904 00
32,450 00

{1.54Z 26)

{1,189.00)
{19.11,324.00)
{1.87.384 73}

7.558.00

2.63,000.00
52,574 00
118 00

13,134 00
2.37,500.00
(6,23.093.00)

67.500 00

(421.68)
2.53,518 00
43,824.00
7.949.00
5.168.00

26 53,736 00
10.620.00
200.00
(4.993.00)
(1,298.00)
(1.233 00)
(22,253 00}
1.474 60
47.351 04

(F.Y 2021-2022)

¥ in rupees

As at31st March 2021

214,292 46
14,998.00 |
93.827.00|

13 04,105 00
24,000 0C
137.052.00)
22,150.00|
13,300.00)
3.00.270.0C
2.55791.00
2171 413.0C
13.637 00)
(12.508.00)
(254 00)
{1,542 26)
1.68.437 00
1.69.664.00
{1.182.00)
580,752 00
(1,87.384.73)
89.682.00
9.000 00
64500
10,800.00
4.85470.00
4.500 00
16,010 00
{5.192.00)
5,568 00
12,330.00
331,888 0C
2 525 00)
799 00
2.37.500 00
43.59.636 00
(874.00)
2.88.750.00
12.78.60000
67.500.00
{50,000 00)
5.800.00
(421.88)
34.54,642.00
1A TS50



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED

(F.Y 2021-2022)

PLOT NO.T-2012 (A), RICC IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA, JAIPUR-302022
CIN : U40106RJ2019PTC065423

Softserv Sciutions Pyt Ltd
Solar One Energy
Sungrow India Pyt Lid
Vedafone ldea Ltd

Whele Solar Pvt Ltd

ZED Box Pvt Lid

Shakti Steel

Total

(500.00) -
8,98,773.00 =
{1,356.00) =
2000
(273.00)
12.167.00
(672.00)

1,58,02,469.09 |

24,03,886.77 | i 09|
1,58,02,469.09 |

24,03,886.77

o JREned

Trade Payables Ageing Schedule < in rupees
I Current Year Previous Year
particylar | Lessthan | oo 15 a vears | More than Total Lessthan | | , e [P = [More than | L.
N 1¥s |~ ™ # 3Yrs . 1Y¥rs | 3Y¥rs !
| WMSME | = ‘ = 0.00 , ‘ 000
Githers 1804210 ; 575676.00, | 24000 00| 2403886;’ 157784609L: 24000 00 1580246;?'
Disputed =——ii—— E==_JIF = 1 B il 1 il
Dues-MSME | | | — L i | - =t
Dispuled- | B 0.00| 0.00
Oithars | - - ks
Note No. 7 Other current liabilities _ ) L —_— T in rupees
Particulars o - As at 31st March 2022 | As at 31st March 2021
Others payables
TDS and TCS Payable | 29,036.00 36667600
ESI and EPF Payable 34 867 00 39,180 0C |
- 63,903.00 _ 4,05,856.00
Total| 63,903.00] 405 55600,

LS agdo- M o
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NOC.IT-2012 (A), RICO IT ZONE RAMCHANDRAPURA INDUSTRIAL AREA, SITAPURA, JAIPUR-302022
CIN : U40106RJ2019PTC065423

Note No. 9 Loans and advances B ) ¥ inrupees
Particulars ~__ Asat31stMarch 2022 | _ As at31st March 2021
Long-term | Short-term | ~Long-term . Shortterm
Security Deposit [
Secured considered goad | 22,69.290.90| -\ 19.88.663 18|
[ -| 22,69,290.90] | 19,68,663.16
Loans and advances to related parties ' |
Securad consxiersd good !_7 3.81.731 OO__‘ = 3 -
_ | i S FLFSLRY ol =
_Total B =i - 26,51,021.90 B - 19,68,663.16
Note No. 10 Inventories < inrupees
Particulars | As at 31st March 2022 | As at 31st March 2021
(Valued at cost or NRV unless otherwise stated) | i
Closing Stock 38,10.957 73 33,220 43|
Total ) e i 39,10,957.73| — 33,22043]
Note No. 11 Trade receivables =17,
T inrupees
_ {Current Year) \
Particulars | Outstangm_g forLoIIowmg penods from due date of paymgnt#
' Less than 6 & months - 1 1-2 years 52.yhwrE ["Mare than 3 | raal
. = | __months year ! T ieliee . | |  years | -
i} Undisputed Trade receivables -1 §3,19.383.52 ; _ | 6319 383 52
(considered good) | _ — o=
{11} UHUISDUled Trade Recelvables _ - . : . )
{considered doubtful) il =il —
(1) Disputed Trade Receivables | 1 ) N | |
consedered goad |} | — ! .
(Iv) Disputed Trade Receivables -
COnSlderbe daubtful = L
Note No. 11 Trade receivables =
J < in rupees
(Previous Year) =
Particulars - Outstandmg for followmg penods from due date of payment# =
5 [Less than 8 6 months - 1 e 58 yadrs [ More than 3 | e
| months year | | years | |
it Undisputed Trade receivables 2.34.64.246 | N i | 23464245
considered good) | i 80 ———1| =i | 80|
Undlsputed Trade Receivables
(conmdered doubtful)
(i) Dispuled Trade Recelvatlas
considered good
th) Dlspu ted Trade Receivables -
_consiclered doubtful
< inrupees
Particulars = ——— As at 31st March 2022 | As at 31st March 2021 |
_p_ec;xrg_:_g__Cm Wil mrf:d_goc»d | -
'Unsecured, Censidered Good _ — 93,19.383 52 e 34_54‘246.80
Doubtful | -
Total = 9319383.52| 234,64 246 80|

v Houls. Rejpwnehk



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NC.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL AREA, SITAPURA, JAIPUR-302022

CIN : U40106RJ2019PTC065423

Note No. 12 Cash and cash equivalents

2 in rupees

| Particulars ~_As at 31st March 2022 | As at 31st March 2021
Balance with banks \

HDFC Bank - 3.34,934 02
State Bank of India | 41.534.07
Total 3,76,468.09
Cash in hand

Cash 2,77,593.00 3.88,618 00
Total i 2,77,593.00 3,88,618.00 |
Total 2,77,593.00 7,65,086.09

Note No. 13 Cther current assets

Pa rticulars

As at 31st March 2022 |

I Miscellaneous expenditure not written off

Pre Incorporation Exp.
Other Assets
GST Input Credit
Total

4,800 00
51015:
'9,901.57|

Note No. 14 Revenue from operations

Particulars

31st March 2022 =

2 in rupees
As at t 31st March 2021

7.200.00|

23.958.01

31,159.01

2 in rupees
31st March 2021

Sale of products
GST Sale Goods
GST Sale Services

‘Net revenue from operations

Note No. 15 Other income
Particulars -
Interest Income

Interest on FOR

Interest on IT Refund

Other non-operating income
Discount

Total

Note No. 17 Purchase of stock-in-trade

PartlculaLs_ —

GST Purchase @ 12%

GST Purchase @ 18%

Gst Purchase @ 28%

GST Purchase Goods

GST Purchase Interstate @ 18%
GST Purchase Services
| Total o

¥

12.16.33.917 33
86 42,404 90
| 13,02,76,322.23

13 02 ,76,322.23]

31st March 2022

17.54 72,901 87|
1,4540.914 13|

19,00,13,815.80|
19,00,13,815.80

< inrupees
31st March 2021

31st March 2022

11,79,68,429 50|
1.41,422.00
32,13,923 20

12,13,21 774 74.70 |

|
' - 36,105.00
|  §70.00 - 5}
| 970.00 = 36,105.00
‘ | 15.630 00
B == B 15,630.00
L 870.00| 61,735.00]

T in rupees

315t March 2021 |
2232 14

76,453.14

8.273:52
16,19,04.863.17
1.66,898.30

96.15,792 10
17,17,72,612.37

“RESTA
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL AREA, SITAPURA, JAIPUR-302022

CIN : U40106RJ2019PTC065423

Note No. 18 Changes in inventories
Particulars

Inventery at the end of the year
Fimished Goods

Inventory at the beginning of the year
Finished Goods

(Increase)/decrease in inventories
Finished Goods

Note No. 19 Employee benefit expenses

Partlculars
Salaries and Wages
Bonus Expenses
Salary Expenses

Staff welfare Expenses
Staff Welfare Expenses

Total

Note No. 20 Finance costs

_Partlculars

3 =
Interest and Penalty Expenses
Bank Interest

Total

Note No. 21 Depreciation and amortization expenses

Parttculars

Depreciation on tangible assets
Tnl_al
Note No. 22 Other expenses
Particulars

Carrlage inward (GST)

Commussion Expenses

Audit Fee

Bank charges

Director Remuneration

Freight Charges

Insurance expenses

Legal and Professional Fees

Gffice Expenses

Pre-Incorporation Exp Written Off

Sight Expenses

Transport Expenses (GST)

Printing and Stationary Expenses
Instaltation and Commissioning Charges
Business Development Expenses
Repair and Maintenance

Scfware TSL Charges

Round Off

Office Rent

ES| and PF Cantribution

Total Ny

T Yes—

—r

. 31st March 2022

< inrupees
31st March 2021

39,10,957.73 33.220.43

39,10,957.73 33,220.43

33,220.43 2,03,187.90

33,220.43 2,03,187.90

[ | —— —|
| (38.77,737 30) 169.967 47
(38,77,737.30) 1,89,967.47

31st March 2022

66,595.00
34,76,953 Q0

35,43,548.00

|
1.10,120.50

1,10,120.50 |
36,53,668.50

< inrupees
31st March 2021

30.07,311.00
30,07,311.00

1,07.874.04
1,07,874.04
_ 31,15,185.04

Z inrupees

31st March 2022

262.00
_ 1,16,020.00]

1,16,262.00
1,16,282.00!

31st March 2022 [

5,73.834.00 |
5,73,834.00 |

31st March 2022 |

37.727.00
2,86,510 OO|
25,000 00
39.085 07
22,00,000 00
1.65.709 01
72,497 48
£.65,306.00
1.67.705.50
240000
20.01,147.00
26,000 00
884593
96,200.00
80,422 24
60,000.00
1,68,000.00

2,31.272.00

63,33,827.21

o

31st March 2021
1.561 GU‘

1, 561 a0
1 561 4 [4]

= in rupees
31st March 2021
292 38500

2,92, 385, Gﬂ

2 inrupees

_ 31ist March 2021

2.91.225.86 |
11,060,000 00
25,000.00
1536 02

36 00 000 OC
84,941 Q0
1.550.00
443,561 oo‘
57,248 50|
2.400 00
23.68,162 00
71,700 00
50.086.00
10.88.330.00
65.633.03|
18.310.40|
£0.000.00
2935
1,006,000 00
1,69.142 00
~ 95,78,855.46

Rowl- Koy
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 {A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL AREA, SITAPURA, JAIPUR-302022

CIN : U40106RJ2019PTC065423

Mote No. 23 Current tax
Particulars i =
Current tax pertaining to current year
Total 3

Z in rupees

[ 31st March 2022

\ 31st March 2021

6,19.722.00|
6,19,722.00

129,238 00
12,99,238.00

Note No. 24 Earning Per Share

< in rupees

Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 31st March | 31st March
u | 2022 2021 2022 2021
Basic
Profit after tax (A) 15,35,921.12 38,35,746.46 ’ 153592112 38.35746 46
}g?\ghted average number of shares outstanding 10.000 10,000 | 10.000 10,000
i
Basic EPS (A /B) 153-89 383.57 ‘ 153.59 383.57
Diluted !
Profit after tax (A) 15,35:921.12 38.35746.46 | 15,35.821.12 38.35.746.46
;g?\ghted average number of shares outstanding 10,000 10,000 10.000 10.000
1
Diluted EFS (A7 B) 153.59 383.57 | 153.59 SB8.ET
Face value per share 10.00 1000 10.00) 10.00
Note number: 1 Additional Regulatory Information
(1) Ratios:
T : e || Py W] nri
. g Ratio Numerator Denominator ot Ratio _‘Change | Reason for variance
{a)} Current Ratio iCurrem Assets | Current Liabilities 2.94 1.62 81 .48‘
B L e b | 1 - ! —
. - | Cong Term Debt + [ : it
(b) Dequuntzf{auo 7_|Shon Tesm Deb Shareholder equity 0.94 0 T?y 28.57 .
. Earning Before Interest. ; |
(c) Debt Service Coverage : Total principal +
Ratio L Dgprec:ahon & Interest on Borrowings U'OO‘
. Amortisation i |
Earning Afler Interest. .
{d) Return on Equity Ratio |tax. Depreciation & Average Sharshollers 0.09 0.84( -89.2¢
e Equily
i | Amortisation T | [l A
triiigwemow Lrliid. | Turnover :Average inventory 96.85| 1607.51 93.88,
(NTrade Receivables ! Ty Average Trade [ T =
|turnover ratio ! NT SRSt | Receivable = i 9_5_ 2,95_ __Jib | |
.igzggsgfrg?:blcs ! Nel Credil Purchase fAverage Trade Payable | 13,33‘ 12.97 2.78
s } - } L |
(h)lNet capital turnover Total Saies Aye(age Waorking 12.95 18.95 31 61/
ratip pss Capital | | I
(i) Net profit ratio Net Profit Net Sales 0.00\ 0.02 000
{j) Return on Capitai Earming Before Interest Capital employed 0.07 0 45\ 84 44:
_employed & tax = = | ! !
{k} Return on investmant | = . (:]__L"'?i
s g
<9 j-.;ﬁ/j ;
gy vt o B ‘50”'”



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED

PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL
AREA, SITAPURA, JAIPUR-302022
CIN : U40106RJ2019PTC065423

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022
31st March 2022

A.

o/

© "m O

PARTICULARS

(F Y. 2021-2022)

< inrupees

_31st March 2021

|Cash Flow From Financing Activities

_Equivalents(F-E)

Cash Flow From Operating Activities

Net Profit before tax and extraordinary items{as per
Statement of Profit and Loss)

Adjustments for non Cash/ Non trade items:

| Depreciation & Amortization Expenses

|Finance Cost

Interest received

| Other Inflows / (Outflows) of cash

Operating profits before Working Capital Changes
Adjusted For:

{Increase) / Decrease in trade receivables

Increase / (Decrease) in trade payables

{Increase) / Decrease in inventories

increase / (Decrease) in other current liabilities
{Increase) / Decrease in Short Term Loans & Advances
{Increase) / Decrease in other current assets

Cash generated from Operations

Net Cash flow from Operating Activities(A)

'Cash Flow From Investing Activities
Purchase ¢f tangible assets

Interest Received

Net Cash used in Investing Activities(B)

Finance Cost

lncrease in / (Repayment} of Short term Borrowings
increase in / {Repayment) of Long term borrowings
Other Inflows / (Qutflows) of cash

Net Cash used in Financing Activities(C)

"Net Increase / [Decrease) in Cash & Cash

Equivalents{A+B+C)

Cash & Cash Equivalents at Beginning of period
Cash & Cash Equivalents at End of period

Net Increase / (Decrease) in Cash & Cash

The accompanying notes are an integrai part of the financial statements.

As per our report of even date
For DILEEP KUMAR AND ASSOCIATES
Chartered Accountant

(FRN:

616717C)

= ]adx-'\..?'?‘f\—'::j”_"."

DILEEP KUMAR

Proprietor 12
Membership No.: 41 Tb"r
Place: JODHPUR —1
Date: 31/08/2022

Note:

21,55,643.12

5.73.834 00
1,16.282.00
(970.00)

28,44,789.12

14144 863.28
(1,33,98,582.32) |
(38,77.737.30)
(3,16,953.00)
(6.82,358.74)
21.257 44
(12,64,721.52)

(12,64,721.52)

(4,95,564,30)
970.00
{4,94,594. 30)

—_—

51,34,984.46

292 385 00
1,561 00
(36,105.00)

_(25,000.00)

53,67,825.46

(1.75.82,278 90)

51,13.058.43

1,69,967.47
3.74,862.00
(17.33,853.16)
4 85 252.90

(78,05,165.80)

~ (78,05,165.80)

(17.73,011.00)

__ 36,10500/
(17,36,906.00) |
1

RAJESHWER SINGH
Director
DIN: 07110937

(1,16,282.00) (1,561.00)
26,61,426.73 -
(6.53.600.00) 50.00.000.00
(6,19,722.00) (12,99.238.00) |
12,71,822.73)  36,99,201.00|

(4,87,493.09)

7.65.086.09
Z71583.00

{4,87,483.09)

(58,42,870.80)

66.07.956.89
7.65,086.09

(58,42,870.80)

F/a-nd on behalf of the Board of Drrectors

Koz ke

KAVITA RAJPUROHRIT

Director

DIN: 08491745

1 The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI
2. Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deducticns

Rejputh



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL
AREA, SITAPURA JAIPUR 302022 RJ

CIN : U40106RJ2019PTC065423

A, Accounting Policies

1. General :-

These financial statements have been prepared in accordance with the Generally Accepted Acceunting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013.

The financial statements have been prepared under the histeorical cost convention on accrual basis.

2. Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.
Revenue is recognized to the extent that it is probable that the economic benefits will flow te the Company
and the revenue can be reliably measured.

3. Property, Plant & Equipment -

Property, Plant & Eguipment including intangible assets are stated at their criginal cost of acquisition
including taxes, freight and other incidental expenses related to acguisition and installation of the concerned
assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Eguipment ..

4. Depreciation -

The Written down Value (WDV) Method/SLM method Depreciation is provided based on useful iife of the
assets as prescribed in Schedule |l to the Companies Act, 2013

Depreciation on assets acquired/sold during the year is recognised on a pro-rata tasis to the statement of
profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment
based on internal/external factors. An impairment loss is recognised wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the greater of the assets, net selling price
and value in use. In assessing value in use. the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.

5. Investments :-

Not Applicable

6. Inventories :-
Inventories are valued as under :-

1. Inventaries - Lower of cost or net realizable value

7. Miscellaneous Expenditure -

Miscellaneous Expenditure comprises of Preliminary expenses are amortised over a period of five years.

o
W7 fpaule NPT
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-ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOY NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL
AREA, SITAPURA JAIPUR 302022 RJ

CIN : U40106RJ2019PTC065423

8. Retirement Benefits :-

The retirement benefits are accounted for as and when liability becomes due for payment.

8. Taxes on Income:-

The effect of Accounting Standard — 22 relating to accounting for taxes on income issued by the Institute of
Chartered Accountants of India is not being considered as there is no timing difference between book and
taxable profits under the head ‘Income from Business or profession’ of the assessee

Notes on Accounts

1. The SSI status of the creditors is not known tc the company; hence the information is not given.

2 Sundry Creditors, Sundry Debtors. Loans & Advances and Unsecured Loans have been taken at their book
value subject to confirmation and reconciiiation.

3 Ccnsumption of consumables and raw material have been arrived by adding purchases to Opening Stock
and deducted closing stock therefrom

4 Payments to Auditors:- — _
| Auditors Remuneration 2021-22 | 2020-21

Audit Fees 25000 25000
| Tax Audit Fees : ' o
- Company Law Matters - - - -
: Se;vice 7Tax/GST 1 - -
[T - 25000 25000

Total

5. Advance to others includes advances to concerns in which directors are interested:

I = Current Year Previous Year |
WName of Concem e ) Closing Balance Closing Balance
M.A NA NA

1. Hefated Pary disclosure

|4 Related Parties and their Relationship

|

izive of Key Management Personnei

ﬁ,/
1 NIL e
s

n

|5

T T

e




+ ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL
. AREA, SITAPURA JAIPUR 302022 RJ
CIN : U40106RJ2019PTC065423

Transactions with Related parties (Figure in Lac)
Transacting during the year
Outstanding as on 31/03/21
(in lakhs)
Key Relative of Key | Key Management } Relative of Key |
Particulars Management Management Personnel Management
Personnel Personnel ‘ Personnel |
Advance Paid 5 == ] J
Received Back e i = - = il
_Jgposn Received SiiD 3 = >
L |
Deposit Repaid - - - -
Interest Received - - - - =
Interest Paid - - - -
= - |
Remuneration Paid 22.00 - 36.00 -
Purchase 192 - 572 ‘l = =
ReniPad - = S £

Other Paymeni - - M - \

Service Payment [ = == - -

2 Major components of Deferred tax

Particulars As at 31/03/20 As at 31103/119

| I o _ (Rs.) I [ —

_A) Deferred Tax Liability - -
| Depreciation — H S =
| Others ! ) T #]

Total = =

; B) Deferred Tax Assets = -
| Deferred fax asset fixed assets | = 3
| Others - S

| Total - | -

| Net D_e:ferred Tax llabilitieékf'é?&:géts) (A-B) - =]

3. Value of Imports
Raw Material Nil Nil

4
Finished Goods ’ Nil Q\E)j(’wﬁ\\x
- oo WD)
% I. 'k - il \_'".




-ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL
AREA; SITAPURA JAIPUR 302022 RJ

CIN : U40106RJ2019PTC065423

4. Expenditure in Foreign Currency Nil Nil

5. Earning in Foreign Exchange Nil Nil

6. Previous year figures have been regrouped/rearranged wherever necessary

In terms of Our Separate Audit Report of Even Date Attached.

For DILEEP KUMAR AND ASSOCIATES
Chartered Accountanlts For and on behalf of the Board of Directors

(FRN: 018717C)

Tl N5 e *M@MMM

DILEEP KUMAR

; RAJESHWER SINGH KAVITA RAJPUROHIT
;reo‘::'::(’;. No.: 417651 Director Director
TG e R DIN: 07110937 DIN: 08491746

Place: JODHPUR
Date: 31/08/2022
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