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INDEPENDENT AUDITOR’S REPORT
TO,
THE MEMBERS OF Ultravibrant Solar Energy Private Lumited

Report on the Financial Statements

We have audited the accombanying financial statements of Ultravibrant Solar Energy Privale
Limited (“the Company™), which comprise the Balance Sheet as at 31/03/2021, the Statement of
Profit and Loss. for the year then ended, and notes to the financial statements, including summary

ol significant accounting policies and other explanalory information.

in our opinion and to the best of our information and according to the explanations given to us, Lhe
aforesaid financial statements give the infarmation required by the Companies Act, 2013 ("Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of affairs of the Company as at March 31, 2021, its Profit and

cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibitities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Emphasis of Matter
We draw attention to the Financial Statements, which describes that the Company has evaluated
possible impact that may result from COVID 19 pandemic on the carrying value of its assets and

liabilities as at March 31, 2021. Based on the underlying data and current estimates. the Company
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does not expect any material impact on the carrying amount of these assets and liabilities. Our

opinion is not moditied in respect of above matter.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon. and

we do nol provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company

as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information cemprises the information included in the Board’s Report including Annexures to
Board’'s Report, Business Responsibility Report but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon,

In connection with our audit of the financia! statements, cur responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course ol our audit or

otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of this

other information. we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(3) ol the
Companies Act, 2013 (“the Act™) with respect 10 the preparation of these financial sialements thu
give a trug and fair view of the financial position and tinancial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance af
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities: selecltion and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records.
retevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due (o fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s abilily
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to de so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as 2 whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs wilt always detect a material misstalement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or m
the aggregate, they could reasonably be expected to influence the econemic decisions ol users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticisin throughout the audit. We also:

. il s
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Identify and assess the risks of material misstatement of the financial statements, whether due 10
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nol
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve coilusion. forgery, inlentional omissions, misrcprescntations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriale in the circumstances. Under section [43(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

Evaluate (he appropriateness of accounting policies used and the reasonableness ol accounting
esfimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw atlention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate. 1o
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company (o cease 1o continue
as a going concern,

Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures. and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and

where applicable, related safeguards. From the matters communicated with those charged with
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governance. we deterimine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication,
Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (1) of section 143 of the Companies Act, 2012, we
give in the Annexure “A”, a statement on the matters specitied in paragraphs 3 and 4 of the Order, (o
the extent applicable. —

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the besl of our
knowledge and belief were necessary for the purposes of our audit:

(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢) The balance sheet. the statement of profit and loss dealt with by this report are in agreement with
the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specitied

ander section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(¢) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the board of directors, none of the directors is disqualified as on March 31. 2021

from being appointed as a director in terms of Section 164 (2) of the Act;

(Y Since the Company’s turnover as per last audited financial statements is less than Rs.50 Croves
and its borrowings from banks and financial institutions at any time during the year is less than Rs.23
Crores. the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the operaling elicctiveness of

such controls vide notification dated June 13, 2017; and
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
Il of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company has disclosed the impact of pending litigations on its financial position in it
financial statements — Refer Note 2 of Significant Accounting Policies.;

b. The Company did not have any long-term contracts including derivative contracts for which therc
were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred. to the Investor
Education and Protection Fund by the Company

For Dileep Kumar and Associates
Chartered Accountants
Firm Registration No. 016717C

\ .3:4_,.1-“_ -
_ Je i = _|.{';w/_f‘ i
A \ / . Dileep Kumar
Place :- Jodhpur & Partner

Date :- 09.11.2021 "~ Membership No.417651
UDIN : 22417651 AAAAAFOT710

“Annexure A" to the Independent Auditor’s Report on other legal and regulaiory
requirements section to our report to the members of Ultravibrant Solar Energy Private
Limited of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (**the Act™)

We have audited the internal financial controls over financial reporting of  Ultravibrant Solar
Energy Private Limited {(*“The Company”) as of March 31, 2021 in conjunction with our audit of
the standalone {inancial statements of the Company for the year ended on that date.

I. Inrespecet of the Company’s fixed assets:

a. Thc Company has maintained proper records showing full particulars., including
quantitative details and situation of fixed assets.

b. The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as

examined by us, no material discrepancies were noticed on such verification.
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c. According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided 10 us. we report that. the
title deeds, comprising all the immovable properties of land and buildings which are

freehold, are held in the name of the Company as at the balance sheet date.

2

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no material discrepancies were ncliced on
such verification.

3. According to information and explanation given to us, the company has not granted any loan.
secured or unsecured to companies. firms. limited liability partnerships ov other partics
covered in the register required under section 189 of the Companies Act, 2013. Accordingly.
paragraph 3 {iii) of the order is not applicable.

4. Inour opimion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments
to which the provision of section 185 and 186 of the Companies Act, 2013, Accordingly.
paragraph 3 (1v) of the ordcr is not applicable.

5. In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits and accordingly paragraph 3 (v) of the order is not apphcable.

6. The Central Government of India has not prescribed the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the activities of the company and
accordingly paragraph 3 (vi) of the order is not applicable.

7. Inrespect of statutory dues:

a. According to the information and explanations given (o us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, sales- tax.
service tax, goods and service tax, duty of customs, duty of excise, value added tax. cess
and other material statutory dues were in arrears as at March 31, 2021 for a period of
more than six months from the date they became payable.

b. According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax, gouds
and service tax. duty of customs, duty of excise and value added tax which have not been
deposited on account of any dispute.

8. In our opinion and according to the information and explanations given to us. the campany
has no outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is nat
applicable.

([fe e
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9. The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) and has not taken any term loans during the vear. Accordingly,
paragraph 3 (ix) of the order is not applicable.

1D, To the best of our knowledge and according to the information and explanations given 1o us.
no fraud by the Company or no material fraud on the Company by its officers or employecs
has been noticed or reported during the vear.

I'l. The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

12, The Company is not a Nidhi Company and accordingly, paragraph 3 (xi11) of the arder is not
applicable to the Company.

[3. According to the information and explanations given to us and based on cur examination ol
the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

t4. According to the information and explanations given to us and based on our examination of
the records of the company, the company has not made any prefergntial aliotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly.
paragrapl 3(xiv) of the order is not applicabie.

I5. According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly. paragraph 3(xv} of the order is not
applicable.

10. According to the information and explanations given to us and based on our examination of
the records of the company, the company is not required 1o be registered under section 43-[A

ol the Reserve Bank of India Act 1934,
For Dileep Kumar and Associates
Chartered Accountants
-Firm Registration No. 016717C

—> "
& 3 Dileep Kumar
Place :- Jodhpur s : s Partner
Date :- 09,11.2021 ; e Membership No.41765!

UDIN : 2241765 TAAAAAFIT19
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“Annexure B” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’
section of our report to the members of Ultravibrant Selar Energy Private Limited of even
date

Report on the internal financial controls over financial reporting under clause (i) of sub —
section 3 of section 143 of the Companies Act, 2013 (“the Act”™)

We have audited the internal financial controls over financial reporting of Ultravibrant Solar
Energy Private Limited (“the Company™) as at March 31,2021, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential compoenents of internal control stated in the Guidance Nuote un
Audit of [nternal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of [ndia. These responsibilities include the design, implementation and maintenance of
adequaie internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records. and the timely preparation of
reliable financial information. as required under the Companies Act. 2013,

Auditors’ responsibility

Our responsibility 1s 1o express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the *“Guidance Note”) issued by
the Institute of Chartered Accountants of India and the standards on auditing prescribed under
Section 143 (10) of the Companies Act, 2013, 1o the extent applicable 1o an audit of internal financial
controls. Those standards and the guidance note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and i’ such conurals
operated eftectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness ol internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement in the financial statements, whether due to fraud or error.

We belicve that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial control system over financial reporting,.

Meaning of internal financial controls over financial reporting
A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

7
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statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial contrel over financial reporting includes those pelicies and precedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles. and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company:
and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a malerial ¢ffect on the
financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent himitations of internal financial controls over financial reporting, including
the possibility of collusion or impreper management of override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting 10 future periods are subject 1o the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

fn our opinion and according to the information and explanations given to us, the Company has. in
all material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporling were operating effectively as at March 31. 2019,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal  Financial Controls Over Financial Reporting issued by the Institute of Charrered
Accountants of India.

For Dileep Kumar and Associates
Chartered Accountants
Firm-Registration No. 016717C

it -_"_I.CIY_ '}""’,\'_If\ L

Dileep Kumar
Place :- Jodhpur D Act Partner
Date :- 09.11.2021 Membership No.417651

UDIN : 2241765TAAAAAF9719
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Balance Sheet as at 31st March 2021

(F.Y.2020-2021)

T in rupees

Particulars NN%teTi As at 31st March 2021 \ As at 31st March 2020
| EQUITY AND LIABILITIES ~ = ' o
Shareholder's funds I
Share capital 1 1,00,000.00 1,00,000.00
Reserves and surplus 2 64,09,676.40 25,73.929.94
Money received againsl share warranis - g
) ' 65,09,676.40 26,73,929.94
i Share application money pending allotment - 4
Non-current liabilities
Long-term borrowings 3 50,00,000.00 :
Defarred tax liabilities (Net) -
Olher long lerm liabililies - -
Long-lerm provisions 4 B - 25,000.00
50,00,000.00 25,000.00
‘ Current liabilities
Short-term borrowings - -
Trade payables 5
(A) Micro enterprises and small enterprises - -
(B) Others 1,58,02,469.09 1.06,89,410.66
Other current liabilities & 4,05,856.00 55,994.00
Shert-lerm provisions 4 25.000.00 =
1,62,33,325.09 1,07,45,404.66
TOTAL ] 2,77.43,001.49| 1,34,44,334.60
ASSETS |
Non-current assets B
Property, Piant and Equipment 7
Tangible assets 14,80,626.00 -
Intangible assets - .
Capital work-in-Progress - -
Intangible assels under development
‘ Non-current investments - K
‘ Deferred tax assets (net) - -
Long-lterm leans and advances 8 - -
Other non-current assets - -
14,80,626.00 |
Current assels
Current investmenis - B
inventories 9 33,220.43 2,03,187.90
Trade receivabies 10 2,34,64,246.80 58,81 967.90
Cash and cash eqguivalents 11 7.65,086.09 66,07,956.89
Short-term loans and advances 8 19,68,663.16 2,34,810.00
[ Other current assets 12 | == 31,158.01) 516411 91
2,62,62,375.49 1,34,44,334.60
= TOTAL O="== =—|— 277,43,001.49) 1,34,44,334.60

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For DILEEP KUMAR AND ASSQCIATES
Chartered Accountants = i d oo \
(FRN: 018717C} st b

Forand ion behall of the Board of Direclors

' f.'?i-j-j 4 Koty ﬁﬂj Pt

KAVITA RAJPUROHIT
Director
CIN: 08491746

ﬁ@wgﬁw

-

DILEEP KUMAR
Proprietor U
Membership No.: 417651
Place: JODHPUR

Data: 09/11/2021

RAJESHWER SINGH
Director
DIN: 07110937




ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED

PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA JAIPUR 302022 RJ
CIN : U40106RJ2019PTC065423

Statement of Profit and loss for the year ended 31st March 2021

(F.Y.2020-2021)

F inrupees

I T

5 Particulars Note | 31stMarch 2021 | 31st March 2020
|Revenue - = =
|  Revenue from operations 13 19,00.13,815.80 5.88,07.672.07

Less: Excise duty -| -

Net Sales 19,00,13,815.80]  5,88,07,672.07

Other income 14 51,735.00! -
Total revenue [ 19,00,65,550.80 5,88,07,672.07
Expenses T |

Cost of material Consumed 15 -1 -

Purchase of stock-in-trade 16 17,17,72,612.37 5,23,91.762.21

Changes in inventories 17 1,69,967.47 (2,03,187.90}

Employee benefit expenses 18 31,15,185.04 12,98,371.42

Finance costs 18 1,561.00] 450.00

Depreciation and amortization expenses 20 2,92,385.00 -

Other expenses 21 95,78,855.46 18,79.494.40
Total expenses 18,49,30,566.34 | 5,63,67,910.13
aP;z[i{;?efore exceptional, extraordinary and prior period items 51,34,984.46- 34.,39,761.94

| Exceptional items - -|
Profit before extraordinary and prior period items and tax 51,34,984.4¢6 34,39,761.94

Extraordinary items - =

Prior period item | -|
Profit before tax 51,34,984.46 34,39,761.94
Tax expenses

Current tax 22 12,89,238.00 8,65,832.00

Deferred lax -

Excessishort provision relating earlier year {ax - =
Profit{l.oss) for the perlod } 38,35,746.46 25,73,920.94
Earning per share

Basic 383.57 257.39
| Before extraordinary ltems # *
. After extraordinary Adjustment - s
Dituted 383.57 257.39

Before extraordinary ltems

Afler extraordinary Adjustment =

The accompanying notes are an integral part of the financial statements,

As per our report of even date

For DILEEP KUMAR AND ASSOCIATES
Chartered Accountants .
(FRN: 016717C)

%dr addlon ﬁehnlf of the Board of Directors
W j\’u,mj@u /Qoy W

RAJESHWER SINGH " KAVITA'RAJPUROHIT
Director Ens Director
DIN: 07110937 DIN: 08491746

— 1{'_"}) 1“"‘[)"1'-'— )
D1LEEP KUMAR 'g_
Proprietor A
Membership No.: 417651 \_ £F
Place: JODHPUR ——
Date: 09/11/2021




ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED (F.Y. 2020-2021)
PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA JAIPUR 302022 RJ

CIN : U4D106RJ2019PTC065423

Notes to Financial statements for the year ended 31st March 2021
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

_Note No. 1 Share Capital < in rupees
Pitonlars As at 31st March As at 31st March

L —— 2021 2020
Authorised :

10000 (31/03/2020:10000) Equity shares of Rs. 10.00/- par vaiue 1,00,000.00 1,00,000.0C
Issued : - ‘
10000 (31/03/2020:10000} Equity shares of Rs, 10.00/- par value 1,00,000.00 1.00,000.00
Subscribed and paid-up : -

10000 (31/03/2020:10000) Equity shares of Rs. 10.00/- par value 1,00,000.00 1.00,000 00 |
| Total - — i 1,00,000.00] ~1,00,000.00 |

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

_Equity shares - Z in rupees
. [ Asat31stMarch 2021 | As at 31st March 2020

. No. of Shares Amount | No. of Shares |  Amount

| At the beginning of the period . ~ 10,000 1,00,000.00 ' S -
|Issued during the Period ‘ - - 10,000 1,60.000.00
Redeemed or bought back during the period | - - - -
B)uts_t_anding at end of the period I 10,000 1,00,000.00 | 10,000! _1 ,@,OQQ.OO_

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
lo receive the remaining assels of the company after distribution of all preferential amounts, in proportion to their
shareholding. ’

Details of shareholders holding more than 5% shares in the company

r o [ As at 31st March 2021 | As at 31st March 2020
Type of Share Name of Shareholders No. of % of No. of | % of
Shares Holding Shares | Holding
s )
]E"““y [NV:100.00 £ ieshwer Singh 5,000 50.00 5,000 50.00
Equity [NV 100.00] 2 t5 Rajpuratit 5,000 50.00 5,000 50,00
- Total : 10,000]  100.00]  10,000] 100.00
Note No. 2 Reserves and surplus B Z inrupees
Particulars As at 31st March 2021 | As at 31st March 2020
Surplus o
Opening Balance 25,73,929.94 -
Add: Profit for the year 38,35,746.46 25,73,929 94
Less : Deletion during the year ' - - |
| Closing Balance _ ) ) 64,09676.401 - 25,73,929.94
i Balance carried to balance sheet 64,09,676.40, 25,73,929.94

ook
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{F.Y 2020-2021)

Note No. 3 Long-term barrowings

o
~

in rupees

8 P i i As at 31st March 2021 [ As at 31st March 2020
‘ | IS o UL Al o
: Non-Curre | Current | | Non-Curre | Current
Particulars = vl
= = _nt | Maturities | LAt . nt Maturities Total

Loans and advances from [ T
‘relaled parties ‘ |
| Rajeshwer Singh Direclor Loan
’unsecured | 5.0|_00,000,00 50'00'00000. - - -
. 50,00,000.00 B 50,00,000.00 -l - -
The Above Amount Includes \ | ‘

Unsecured Borrowings 50.00,000.00 -1 50,00,000.00) - ‘
|Net Amount | 50,00,000.00 0] 50,00,000.00 -l 0]

a. Term of Repayment of Loan

i, Repayment on demand

Note No. 4 Provisions < in rupees
I Particulars ~_As at 31st March 2021 As at 31st March 2020 |
. | Long-term | Short-term Total Long-term lShort-term  Total
| Other provisions | | = S S B
|Audit Fee Payable -\ 2500000 25000.00|  25000.00 | 2500000

| 25,000.00]  25,000.00(  25,000.00 - 25,000.00

Total -] 25,000.00  25,000.00]  25,000.00 - 25,000.00
Note No. 5 Trade payakles T inrupees

Particulars - As at 31st March 2021 “As at31st March 2020
(B) Others ==
Bharat Solar Power 2,14,292.46 | {2,32 328.48)
Cable House 14,998.00 8371.00
| Cadsun Energy 93,827 00 1,08,808.00
Divya Swilchgear - 238.00
EL Tronics - (1,150.00)
| Exporia Secunity Alliance Pvt. Ltd. 13,04,105.00 6,32.100 00
GP Eco Solutions India Pvt Ltd - (19,006.50)
Guru Kripa Paints And Sanilary - 293.00
ILLUSIONS4REAL 24.000.00 24 000.00
inject Solar LLP (37.052 00) 1,853 00
Jitendra Singh - (33.750.00)
Navkar Entlerprises (178.00}
Printxpress - 31.885.00
| Rajkumar - {5.500.00)
Rajoria Professional Services Private Limited 22,150.00 | 23,400 00
RMV IT Services (3.300.00} | (3.300.00;
|S.B. Sieels - 3.25500
IShourya Solar and Power Enterprises 3,00,270.00 12,82,319.00
|Shree Radha Govind Eleciricals 2,55,791.00 3,631.00
Sun Installer 21,71.413.00 7.35561 00
| SunAlpha Energy Pyt Lid - 15,75 146 64
| Vibrant Solar (3,637.00) 61,16,403.00
iWhiﬂy Bird Electromcs Pyl Lid. (12.508.00) (12,508.00)
| Bhagirath Singh . - 22.000.00
:Dhirendra Singh ! - 25,006.0C
Kavita Rajpurohil Salary Afc - 3,00,000.00
Krishna Gopal Ratawa =} 32,671.00
Nakul Yadav i 18.000.00
Paramveer Singh Chouhan 15.000.00

A
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CIN : U40106RJ2019PTC065423

Puneet Verma

Samay Singh Jatav

ARK Solar Solutions

Ashoka Trading co

Chanchal Ralawa

Chandra Prakash Purhohil
Oelta Electronics Pvt Ltd
Diwakar Renewable and Infra Pvi Lig
EMMVE Photovoltaic Power Pvt Ltd
Ever Green Power Solutions
Jai Dadhimati Wheel Alignment
EKrishna Sleels

Laxmi Fabricatiors

[ Misin Engineering Works

Nisha Verma

Paliwal Cards and Printers
Power Partners

Raj Shree Enerterprises

RK Solar Solutions

Shaitan Singh

Shree Sales

Shri Vinayak Electricals

Solis Power Solutions

Sri Sai Kripa Window Solutions
Subham Safety House

Sunita Yadav

Surasha

Suryansh Energy

The Rajasthan Solar Association
Vijay Malakar

Waaree Energies Lid

Sundry Creditors for Salary
 Sundry Creditors for Expenses

Total

Note No. 6 Other current liabilities
Particulars
!Others payables
| TDS on Contract 194C @1%

TOS on Conlract 194C @2%

TDS on Profession Fees 94J@10%
TDS Payable

ESI and EPF Payable

(254.00)
(1,542.26)
1,68,437.00
1.69.664.00
{1,182.00)
5.80,752.00
(1,87,384.73)
89,662.00
9,000.00
645.00
10,800.00
4.85.470.00
4,500.00
16,010.00
(5,192.00)
5.568.00
12,330.00
3.31,899.00
(2.525.00)
799.00
2,37.500.00
43 69,835.00
(874.00)
2.88,750.00
12.79.600.00 |
67.500.00 |
(50,000.00)
£.800.00 |
(421 88)
34,54,642.00
1,17.511.50

1,58,02,469.09

1,58,02,469.09 |

(F.Y. 2020-2021)

18.000.00
18,000.00

1,06,89,410.66 |
1,06,89,410.66 |

¥ inrupees
As at 31st March 2021 | As at 31st March 2020

- 40,694 00

- 12,900 0C

. - 2,400.00
3,66,676.00

B 39,180.00 -

4,05,856.00 55,994.00

Total 4,05,856.00 " - 56,994.00

o5 st it
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 {A), RICO IT ZONE RAMCHANDRAPURA
INDUSTRIAL AREA, SITAPURA JAIPUR 302022 RJ

CIN : U40106RJ2019PTC065423

Note No. 8 Loans and advances < inrupees

[Particulars I As at 31st March 2021 ___As at 31st March 2020
Long-term | Short-term | Long-term | Shor-term

Security Deposit I

| Secured, considered good | -] 19,68,663.16 - 2,34,810.00

i -l 19,68,663.16 - 2,34,810.00

[Total ~ i 19,68,663.16 | 2,34,810.00

Note No. 9 Inventories Z in rupees

'F’artlculars As at 31st March 2021 As at 31st March 2020
1Valued at cost or NRV unless otherwise stated) o P R

| Closing Stock 33,220.43 2,03.187.90
| Total ____” ’ I 33,220.43 = 2,03,187.90
Note No. 10 Trade receivables < in rupees
Particulars As at 31st March 2021 | As at 31st March 2020
Exceeding six months

| Unsecured. Considered Good 2,34,64,246.80 58,81,967 90
| Total 2,34,64,246.80| ~ 58,81,967.90
| Total B . 2,34,64,246.80 58,81,967.90
Note No. 11 Cash and cash equivalents ¥ in rupees
'Partlculars As at 31st March 2021 As at 31st March 2020
Balance with banks B B

:HDFC Bank 3.34,934 .02 19,06,091 00
| State Bank of India L 41,534.07 45,00,235.89
| Total 3,76,468.09 64,06,326.89
|Cash in hand

!Cash 3,88,618.00 2,01,630.00
| Total ] 3,88,618.00 _2,01,630.00
| Total 7,65,086.09 66,07,956.89

Note No. 12 Other current assets
Particulars |
Miscellaneous expenditure not written off

< inrupees

As at 31st March 2021 | As at 31st March 2020

Pre incorporation Exp 7,200.00 G 600 00
Other Assels

GST Inpul Credit 23,559.01| 50681191
Toral 31,159.01 5,16,411.91

Note No. 13 Revenue from operations
[Particulars.

Sale of products
GST SALE GOODS
GST Sale Services

Z in rupees
31st March 2020

~ 31st March 2021

17.54,72,901.67
i 1,4540,914.13|

19,00,13,815.80 |
19,00,13,815.80 |

5,14,39,863 07
~ 73,67.808.00
5,88,07,672.07
5,88,07,672.07

_Net revenue from operations

Note No. 14 Other income - < inrupees

Particulars 31st March 2021 31st March 2020

[nteresiﬁl'r-lcome

Interest on FDR ; 36, 1(_)5 00| - s

\ ;  36,105.00 .

Other non-operating income

Discount 15, 630 00 -
15,630, om .

| Total i - 51,736.00]

L 3t ﬁ«;MW )



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A), RICO IT ZONE RAMCHANDRAPURA

INDUSTRIAL AREA, SITAPURA JAIPUR 302022 RJ
CIN : U40106RJ2018PTCQ65423

Note No. 16 Purchase of stock-in-trade

| Pa rti_qt_llars _
| GST Purchase @ 12%
GST Purchase @ 18%
Gst Purchase @ 28%
Gst Purchase @ 5%
GST Purchase Goods

' GST Purchase Services

2 in rupees
| 31stMarch 2021 | 31st March 2020
223214 | 70.00
76.453.14 30,64,667.03
627352 36.871.00:
- 99,06,465.001
16,19,04,963 17 2.60,08,240.88
GST Purchase Interstate @ 18% 1.66.898.30 15,98,092.00
GST Purchase Interslate @ 5% - 22,71.200.00
96,15,792.10 95,06.126.30

Total

Note No. 17 Changes in inventories

17,17,72,612.37

‘_Particulars

31st March 2021

Inventory at the end of the year
Finished Goods

5,23,91,782.21

- ¥ inrupees
J1st March 2020

llnvenlory at the beginning of the year
|Fir1ished Goods

(Increase)/decrease in inventories
Finished Goods

Note No. 18 Employee benefit expenses

33,220.43 2.03 187 90
33,220.43 12,03.187.901

2,03,187.90|

B 2,03,187.90
1,69,967.47 i (2,03.187.90)
1,69,967.47  (2,03.187.90)
T in rupees

Particulars

31st March 2021

| Salaries and Wages
Bonus Expenses
Salary Expenses

|

31st March 2020

Staff welfare Expenses
| Slaff Welfare Expenses

| Total

Note No. 19 Finance costs

- 63,500.00

| ~30,07,311.00 12,19,328 00
30,07,311.00 12,84,828.00

1,07 874.04 14,543 42

i 1,07,874.04 14,543.42
i ~31,15,185.04 12,99,371.42

T inrupees

[Particulars

31st March 2021

Interest and Penalty Expenses

Total 77

1.561.00
1,561.00

1,661.00|

Note No. 20 Depreciation and amortization expenses

31st March 2020

< inrupees

\Particulars | 31st March 2021 31st March 2020

| Deprecialion on tangible assels 2.92,385.00’ .

| Total B 2,92,385.00 |

Note No. 21 Other expenses . ) ¥ inrupees
Particulars | 31stMarch2021 | 31stMarch 2020
|Carrige Inward (GST) - 2,91,225.86 50,604 00
.Commission Expenses \ 11,00,000,00‘ 5,70.000,00!
Audil Fee 25,000.00 25,000.0C
| Bank charges 1,536.02 | 344202
| Direclor Remuneration 36,00,00_0.00] 3,00.000 00
Freight Charges [ 64.941.00 | 5500 0




ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A}, RIICO IT ZONE RAMCHANDRAPURA

INDUSTRIAL AREA, SITAPURA JAIPUR 302022 RJ

CIN : U40108RJ2019PTC065423

Insurance expenses 1,550.00 4,575.87
Legal and Professional Fees 4,43,561.00 1,56,000.00
Office Expenses 57.248.50 90.056.84
Pre-Incorporation Exp. Written Off 2.400.00 2.400.00
Sight Expenses 23,68,162.00 6,14,G35.66
Transporl Expenses (GST) 71,700.00 13.,200.00
Printing and Stationary Expenses £0,086.00 43.780.00
Inslallation and Commissioning Charges 10,88,330.00
{ Business Development Expenses 65633.33
Repair and Maintenance 18,310.40
Software TSL Charges 60.000.00
| Round Off 29.35
Offlice Rent 1,00,000.00
|ESl and PF Contribution 1,69,142.00 s
|Total 95,78,865.46 18.79,494.40

Note No. 22 Current tax

¥ in rupees

|Particulars 31st March 2021 [ 31st March 2020
| Current tax pertaining Lo current year 12,99.238.00| 88583200
|Total 12,99,238.00, 8,65,832.00

WS Jor
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
PLOT NO.IT-2012 (A), RICO IT ZONE RAMCHANDRAPURA INDUSTRIAL

AREA, SITAPURA JAIPUR 302022 RJ
CIN : U40106RJ2019PTC065423

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2021

_ B PARTICULARS
| A, Cash Flow From Operating Activities
i Net Profit before tax and extraordinary items{as per
Statement of Profit and Loss)
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses
|Finance Cost
Interest received
Other Inflows / (OQulflows) of cash
Operating profits before Working Capital Changes
Adjusted For:
(Increase) / Decrease in trade receivables
Increase / (Decrease) in trade payables
{Increase) / Decrease in inventories
Increase / (Decrease) in other current liabilities
{Increase) / Decrease in Shorl Term Loans & Advances
{Increase) / Decrease in other current assets
Cash generated from Operations
Net Cash flow from Operating Activities(A)

w|

Cash Flow From Investing Activities
Purchase of tangible assets

Interest Received

Net Cash used in investing Activities(B)

C. Cash Flow From Financing Activities

Finance Cost

|Increase in / (Repayment) of Long term borrowings
Increase / (Decrease) in share capital

| Other Inflows / (Outflows) of cash

Net Cash used in Financing Activities{(C)

'Net Increase / (Decrease) in Cash & Cash
Equivalents{A+B+C)

Cash & Cash Equivalents at Beginning of pericd
Cash & Cash Equivalents at End of period

Net Increase / (Decrease) in Cash & Cash
Equivalents{F-E)

o mm o[

Tne accompanying notes are an integral parl of the financial statements,

Asg per our report of even date

For DILEEP KUMAR AND ASSOCIATES
Chartered Accountanls )
(FRN: 016717C)

T 8-
L=

-

DILEEP KUMAR
Proprietor

Membership No.: 417651
Place: JODHPUR

Date: 09/11/2021

Note:

RAJESHWER SINGH

31st March 2021

(F Y. 2020-2021)

2 inrupees

st March 2020

(1,75.82,278.90)
51,13,058.43
1,69,967.47
3,74,862.00
(17,33,853.16)
4,85,252.50
(78,05,165.80)|

(17,73,011.00)

~ (17,36,906.00)

(1.561.00)
50,00,000.00

(12,99,238.00)
36,99,201.00

(58,42,870.80)

66,07,956.89
7,65,086.09

(58,42,870.80)

(78,05,165.80)|

36,105.00|

51,34,984.46 34,39,761.94
2,92,385.00 -
1,561.00 450.00
{36,105.00) -
{25,000.00) 25,000.00
53,67,825.46 34,65,211.94

(58,81,967.90) |
1,06,89,410.66
(2,03,187.90)
55.994 .00
(2,34,810.00)
(516,411 91)
73,74,238.89
73,74,238:89‘

(450.00)

1,00,000 0C
(8,65,832.00)
(7,66,282.00)

66,07,956.89|

66.07,956.89]
66,07,956.89 |

For and’on behalf of the Board of Directors

{

Director

DIN: 07110937

R | G R‘ﬁ?wm

KAVITA RAJPUROHIT

"Director
DIN: 08491744

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued Dy ICAL
2. Figures of previous year have been rearranged/regrouped wherever necessary

3 Figures in brackets are outflow/deductions
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A. Accounting Policies

1. General -

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India {Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis..

2. Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.
Revenue is recognized o the extent that it is probable thal the economic benefits will flow to the Company
and the revenue can be reliably measured.

3. Property, Plant & Equipment -

Property, Plant & Equipment -including intangible assets are stated at their original cost of acquisition
including taxes, freight and other incidental expenses related to acquisition and installation of the concerned
assels less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment..

4. Depreciation -

The Written down Value (WDV} Method/SLM method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule I to the Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to the stalement of
profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment
based on internal/fexternal factors. An impairment {oss is recognised wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the greater of the assets, nel selking price
and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful fife.

5. Investments :-

Not Applicable

6. Inventories :-
Inventories are valued as under .-

1. Inventories  Lower of cost or net realizable value

7. Miscellaneous Expenditure :-

Miscellaneous Expenditure comprises of Preliminary expenses are amortised over a period of five years.

i e
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8. Reiiremenl Benefits .-

The retirement benefits are accounted for as and when liability becomes due for payment.

S. Taxes on Income:-

The effect of Accounting Standard — 22 relating to accounting for taxes on income issued by the Institule of
Chartered Accountants of India is not being considered as there is no timing difference between book and
taxable profits under the head ‘Income from Business or profession’ of the assessee.

Notes on Accounlts

1. The S8l status of the creditors is not known to the company; hence the information is not given.

2. Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans have been taken at their book
value subject to confirmation and reconciliation.

3. Consumption of consumables and raw material have been arrived by adding purchases to Opening Stock
and deducted closing stock therefrom.

4. Payments to Auditors:-
‘ Auditors Remuneration J 2020-21 | 2019-20
Audit Fees , | 25000
I Tax Audit Fees = z
f Company Law Mallers - -
ES_ervice Tax/GST - ‘» -

| Total 25000 | -

5. Advance to others includes advances to concerns in which directors are interested:

e Current Year ] ~ Previous Year |
| Name of Concern e Closing Balance Closing Balance '
INA NA _NA

1. Related Party disclosure

{A) Related Parties and their Relationship

(I} Key Management Personnel

1. NIL
(I} Relative of Key Management Personnel

1. NIL
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Transactions with Related parties

| i
| Particulars

(Figure in Lac)

Transacting during the year

{in lakhs)
Key
Management Management
Persconnel Personnel

Outstanding as on 31/03/20

| Relative of Key | Key Management |

Personnel

’ Advance Paid

’ Received Back

' Deposit Received
L
| Deposit Repaid

| interest Received

| tinterest Paid

| Remuneration Paid
| Purchase

| Rent Paid
=
| Other Payment

| Service Paymen

—

Relative of Key
Management
Personnet

2. Major components of Deferred tax

Particulars

As at 31/03/20
(Rs.)

As at 31/03/19

(Rs.)

| A} Deferred Tax Liability

Depreciation

Others

Tolal

Others

|
|
|
: Total

| B} Deferred Tax Assets
Deferred lax assel fixed assets

| Net Deferred Tax liabilities/(assets) (A-B)

3. Value of Imports

Raw Material
Finished Goods

Nil
Nl

L

Ni
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4. Expenditure in Foreign Currency N Nil

5 Earning in Foreign Exchange Nii Nil

6. Previous year figures have been regrouped/rearranged wherever necessary.

In terms of Our Separate Audit Report of Even Date Attached.

For DILEEP KUMAR AND ASSOCIATES

Charlered Accountanls Forand on-t;vhaﬂ of the Board of Direclors
{FRN: 016717C} : h

e

DILEEP KUMAR NGl RAJESHWER SINGH WAVITA RAJPUROHIT
Proprletor’ —_— Director Director
Membership No.. 417651 DIN: 07110937 DIN; 084917486

Place: JODHPUR
Date: 09/11/2021



