DHADDA & CO. 14/33, MALVIYA NAGAR,
CHARTERED ACCOUNTANTS JAIPUR- 302017 )
Firm Regn. No.: 005436C Mobile No: 9829054827/7506646230
Phone- 0141-4922617
Email: email@dhaddaonline.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Ultravibrant Solar Energy Private Limited,
Report on the Audit of the Consolidated Financial Statements

Opinion

WIE: have audited the accompanying Consolidated financial statements of Ultravibrant Solar Energy Private
Limited (“the Holding”) and its subsidiaries (the Holding and its subsidiaries together referred to as “the
Group”), its associates and jointly controlled entities, which comprise the Consolidated Balance Sheet as at
March 31, 2025, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity, Consolidated Statement of Cash Flows for the year then ended,
Consolidated Notes and Annexures to the Financial Statements, including a summary of Material Accounting
Policies and other explanatory information. (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in with the Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
("IND AS”) and other accounting principles generally accepted in India, of the consolidated state of affairs of
the group, its associates and jointly controlled entities as at March 31, 2025 and its consolidated total
comprehensive income comprising of its profit and consolidated other comprehensive income, consolidated
changes in equity and its consolidated cash {lows for the year ended on that date.

It includes the results of the subsidiaries, associates and jointly controlled entities as given in the Annexure to
this report.

Basis for Opinion
We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing

("SA"s) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
1ssued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the Companies Act,
2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Emphasis of Matter

We draw attention to Note 52 and 53 of the financial statements, which states that the Company was required
to prepare its financial statements in accordance with Indian Accounting Standards (Ind AS) for the year
ended 31 March 2024; however, those financial statements were prepared under the previous GAAP
framework. As part of the current year’s first-time adoption of Ind AS, the comparative information for the
yecar cnded 31 March 2024, 31 Murch 2023 and the opening balance sheet as at 1 April 2022 have been restated
to comply with Ind AS.

Our opinion is not modified in respeect of this matter.




Other Matters

The financial statements of the Company for the year ended March 31, 2024 were audited by another auditor
who expressed an unmodified opinion in their report dated August 31, 2024. We have placed reliance on the
said audited financial statements for the comparative information presented in the financial statements for the
current year.

We did not audit the financial statements of 12 subsidiaries, whose standalone Financial Statements/ financial
information reflect total assets of Rs.2639.96 lakhs as at 31st March, 2025, total revenues of Rs.22.08 lakhs
and net cash inflows amounting to Rs.11.52 lakhs for the year ended on that date, as considered in the
Consolidated Financial Statements. These Financial Statements/ financial information have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates
tothe aforesaid subsidiaries is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements / financial information certified by the
Management.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including consolidated other comprehensive income, consolidated cash flows of the group and
consolidated changes in the equity of the group in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
read with the Companices (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing the
ability of the Group and of its associates and jointly controlled entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

o
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the group to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

8) We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.




9) Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable on audit of consolidated financial statements.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books and
the reports of the other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended.

¢) On the basis of the written representations received from the directors of the holding company as on
March 31, 2025 taken on record by the Board of Directors of the Holding Company, and the reports of the
statutory auditors of its subsidiary companies, associate companies and jointly controlled companies
incorporated in India, none of the directors of the group companies, its associate companies and jointly
controlled companies incorporated in India is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

£)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information

and according to the explanations given to us:

i. There were no pending litigations which would impact the consolidated financial position of the Group, its

associates and jointly controlled entities.

ii. The Group, its associates and jointly controlled entities did not have any material foreseeable losses on long-
term contracts including derivative contracts.

{ii. There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Holding Company, and its subsidiary companies, associate companies and jointly controlled

companies incorporated in India.

iv. The management has represented that, to the best of it's knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; SODA g
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v. The management has represented, that, to the best of its knowledge and belief, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11{e) of Companies (Audit and Auditors) Rules, 2014, as provided under (iv) and (v)
above, contain any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) In accordance with Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended, the Company is
required to maintain an audit trail (edit log) of each and every transaction recorded in its accounting software.
Based on representations received from the management, it is noted that due to operational constraints arising
from the increasing size and complexity of operations, the audit trail feature was not fully operational for
transactions booked up to January 13, 2025. However, the management has represented that the audit trail
functionality has been implemented and maintained for transactions recorded after January 13, 2025. The
management has further committed to ensuring continued compliance going forward.

h) With respect to the adequacy of the internal financial controls with reference to consolidated financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in

‘Annexure IT

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

Place : Jaipur 4udit j ain)

Date: September 20, 2025 Partner
UDIN: 254259818M[D &R YLD M. No. 425981

Annexure to Auditors’ Report on Consolidated Financial Statements
Solarg1 Project Seven Private Limited
UVSE Green Energy Private Limited
UVSE Project Eighteen Private Limited
UVSE Project Eleven Private Limited
UVSE Project Seventeen Private Limited
UVSE Project Sixteen Private Limited
UVSE Project Twelve Private Limited
UVSE Renewable Power Private Limited
UVSE Solar Park Private Limited

Ultra Vibrant Zedbox Private Limited
Ultra Vibrant Impex Private Limited
Ultra Vibrant Mercantile Private Limited
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Annexure-I to the Independent Auditor’s Report referred to in paragraph 1 under the heading
“Report on Other Legal and Regulatory Requirements” of our report of even date to the members
of Ultravibrant Solar Energy Private Limited on the consolidated accounts of the company for the
year ended on March 31, 2025.

(xx1) Qualification/ Adverse Remarks in Standalone Audited Financials:

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements,
Q. if yes, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.

According to the information and explanations given to us and the records of the Company examined by us,
R. |there were no qualifications or adverse remarks by the respective auditors in the Companies (Auditor's
Report) Order (CARO) reports of the companies included in the consolidated financial statements.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

Place : Jaipur (MUMJ ain)

Date: September 20, 2025 Partner
UDIN: 2542598180 L D&GBH2 10 M. No. 425981
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Annexure-II to the Independent Auditor’s Report referred to in paragraph 2 (f) under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date to
the members of Ultravibrant Solar Energy Private Limited on the accounts of the company for
the year ended March 31, 2025,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”). :

We have audited the internal financial controls over financial reporting of Ultravibrant Solar Energy Private
Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the consolidated financial
statements of the Company ) and its subsidiary companies, which are companies incorporated in India, as of
that date for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company and
its subsidiary companies, which are companies incorporated in India has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on “the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India”.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its subsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Aunditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated
financial statements of the Company and its subsidiary companies, which are companies incorporated in India,
Dased on our audil.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAIL"}
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to consolidated financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to consolidated
financial statements was established and maintained and if such controls operated effectively in all material
respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to consolidated financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to consolidated financial statements included obtaining
an understanding of internal financial controls with reference to consolidated financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to consolidated financial statements of the
Company and its subsidiary companies, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control with reference to consolidated financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to consolidated financial statements includes those policies and
procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b)  Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

¢) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to consolidated financial statements to future periods are subject to
the risk that the internal financial control with reference to consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

s

Place : Jaipur (Mudit Jain)

Date: September 20, 2025 Partner

UDIN: 254259818M L.DG R Y2/0 M. No. 425981
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Ultravibrant Solar Energy Private Limited
CIN - U40106RJ2019PTC06542:
CONSOLIDATED BALANCE SHEET

As at 31-03-2025

Pparticulars Note No. As at 31-03-2025 Ag at 31-03-2024 As at 31-03-2023 As at 01-04-2022
Amount Amount Amount Amount
(% in Lakh) (X in Lakh) (% in Lakh) {% in Lakh)
1. ASSETS
Non-Current Assets
Property, Plant and Equipment 2 7377 793 9.96 14.02
Capital Work-in-Progress 3 1216.62 0.00 0.00 0.00
Investment Property 0.00 .00 0.00 0.00
Goodwilt 4 0.40 c.00 0.00 0.00
Other Intangible Assets 5 13.16 C.00 0.00 0.00
Intangible Assets under Developiment 0.00 0.00 0.00 0.00
Biological Assels other than bearer plants 0.00 0.00 .00 0.00
Investments accounted for using the Equity Method 0.00 0.00 0.00 0.00
Right to Use Assets ] 339.21 0.00 0.00 C.00
Financial Assets
Investments 7 0.00 1.02 0.06 0.00
Trade Reecivables 0.00 0.00 c.0c 0.00
Loans 0.00 0.00 0.00 0.00
Other Financial Assets 8 1229.15 23.47 27.93 0.00
Deferred Tax Assets (Net) [ 29.27 10.30 2.46 1.75
Other Non-Current Assets .00 .00 0.00 0.0G
Current Assets
Inventories 10 412,63 113.82 16.30 39.11
Financial Assets
Investments 0.00 0.00 0.0C .00
‘Trade Receivables 11 277.03 191.54 133.28 142.39
Cash & Cash Equivalents 12 3235.99 207.22 140.54 2,78
Bank Balances (other than Cash & Cash Equivalents) 13 178.04 0.00 0.00 0.00
Loans 0.00 0.00 0.00 0.00
Other Financial Assets 14 2.07 2,71 0.00 0.00
Current Tax Assets (Net) 15 62.67 0.0C 7.04 22.69
Other Current Assets 16 110258 68.87 52.92 7.01
Assets held-for-sale 17 £.63 0.00 0.00 0.00
Total Assets 8843.17 626.87 390-43 229.75
1. GQUITY AND LIABILITIES
Equity
Equity Share Capital 18 1.00 1.00 1.00 1.00
Instruments entirely equity in nature 0.00 0.00 0.00 0.00
Other Equity w0 2163.32 233.05 90.50 77-34
Non-Controlling Interests 20 {0.12) 0.00 0.00 0.00
Liabilities
Non-carrent Liabilities
Financial Liabilities
Borrowings 21 1597.93 0.00 0.00 0.0C
Leasc Liabilities vz 308.28 0.0 Q.00 0.00
Trade Payables
Total outstanding dues of Micro and Small Enterprises 0.00 Q.00 0.00 0.00
Total cutstanding dues of Other Enterprises .00 0.00 0.00 0.00
Other Financial Liabilities 0.00 0.00 .00 0.00
Provisions 23 39.51 34.36 418 3.69
Deferred Tax Liabilities (Net) 0.00 0.00 0.00 0.00
Other Non-Cutrent Liabilities 0.00 0.00 0.c0 0.00
Corrent Liabilities
Financial Liabililies
Borrowings 24 705.562 47.31 2.46 7008
Lease Liabilities 0.00 0.00 0.00 0.00
Trade Payables
Tolal ontstanding dues of Micro and Small Enterprises 25 431.60 0.00 0.00 .00
Total outstanding dues of Other Enterprises 25 493.54 127.16 157.23 53.21
Other Financial Liabilitics 26 207.08 19.83 3.57 418
Other Current Liabilities 27 2890.64 141.02 132.24 20.00
Provisions 28 4.84 0.35 0.25 0.16
Current Tax Liabilities (Net) 20 0.00 22.79 0.00 0.00
Liabilities classified as held for sale 0.00 0.00 0.00 .00
Total Equity and Liabilties 8843.17 626.87 390.43 220.75
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Financial Statements i-60
Annexures to Financial Statements A-G

Aforementioned Notes and Annexures form an Integral part of the Financial Statements

AUDITORS' REPORT

As per our report of even date .
For Dhadda & Co.

Chartered Accountants

Firm Reg. No. 005436C

/

/

Q

/
(MudifTain)

P: fer ;
M. No. 425981 §
Place : Jaipur
Date: Septermber 20, 2025

For and on behalf of the Board of Directors of
Ultravibrant Solar Energy Private Limited

d

Rajbshwer Singh
Director
DIN: 07110937

@

Bhagiralls Singh
Pirector
DIN: 10661374




Ultravibrant Solar Energy Private Limited
CIN - U40106RI2019PTC065423

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

For the year ended on 31-03-2025

Aforementioned Notes and Annexures form an Integral part of the Financial Statements

Particulars Note No For the year ended | For the year ended | For theyear ended
on 31-03-2025 on 31-03-2024 on 31-03-2023
Amouni Amount Amount
(% in Lakh) (< in Lakh) {% in Lakh)
Revenue from Operations 30 24408.90 3400.37 1266.04
Other Non-Operating Income 31 42.15 778 2.27
Fotal Income 24451.04 3408.15 1268.2
Expenses
Cost of Materials Consumed 32 16512.18 279118 1000.28
Purchase of Stock-in-Trade 0.00 0.00 .00
Changes in Inventories of Finished Goods, Work in Progress ineluding
Stock-in-Trade 0.00 0.00 0.00
Other Manufacturing and EPC Project Expenses 33 4118.02 261.45 153.17
Employee Benefit Expense 34 838.61 98.84 62.60
Financial Costs 35 35.59 7.83 7.56
Depreciation and Amortizalion Expense 36 24.94 3.10 4.55
Other Expenses 37 252.73 32.06 22,84
Total Expenses 21782.07 3194.54 125130
Profit before Bxceptional, Extraordinary Items and Tax 2668.98 213.62 16.97
Exceptional [tems 0.00 0.00 0.00
Profit before Extraordinary items and Tax 2668.98 213.62 16.97
Extraordinary Items 0.00 0.00 0.00
Profit before Tax 26068.98 213.62 16,97
Tax Expense
Current Tax 48 758.35 56.22 5.20
Deferred Tax ag (17.88) (2.13) (0.88)
Tax for earlier years 0.00 0.0 .00
Profit for the year from Continuing Operations 1928.51 150.52 12.65
Profit from Discontinuing Operations 0.60 0.00 0.00
Tax expense of Discontinuing Operations 0.00 0.00 0.00
Profit from Discontinning Operations (after tax) 0.00 0.00 0,00
Profit or (loss}, attributable to owners of parent 1933.09 159.53 12,65
Profit or (loss), attributable to non-controlling interests (4.59) 0.00 0.00
Other Comprehensive Income 41
A D) Items that will not be reclassified to profit or loss
a) Gain/(Loss) on Re-measurement of the net defined benefit plans (4.21) {22.68) 0.67
i) Income tax relating fo items that will not be reclassified to profit or loss 1.06 571 {0.17)
B i) Items that will be reclassified to profit or Joss
Otber Comprehensive income, attributable to owners of parent (3.15) (16.97) 0.50
Other Comprehensive income, attributable to non-controlling interests 0.00 0.00 0.00
Total Comprehensive Income for the Year(A+B) 1925.30 142.56 13.1.
Total Comprehensive Income, attribulable to owners of parent 1929.94 142.56 13.15
Total Comprehensive Income, attributable to non-conlrolling interests (4.59) 0.00 0.00
XVI. Barning per Equity Share:
(i) Basicfa Rs. P} 42 19330.91 1595.26 126.49
(2) Diluted {InRs. __P) 42 19330.01 1505.26 126.49
Material Accounting Policies, Key Estimates and Judgements 1
Other Netes to Finaneial Statements 1-60
Annexures to Financial Statements A-G

AUDI ' REPORT

As per our report of even date .
For Dhadda & Co.

Charlered Accounlants

Hirm Reg. No. 005436C

/i
/f /
Fo/ .
dit Jain) f
ariner

M. No. 425681
Place : Jaiptr
Date: September 20, 2025

For and on behalf of the Beard of Directors of
Ultravibrant Solar Energy Private Limited

W

Ay
Rajeshwer Singh

Director

DIN: ¢7110937

Bhagirath Singh
Director
DIN: 10661374




Ultravibrant Solar Energy Private Limited
CIN - U40106RJ2019PTCo65423
CONSOLIDATED CASH FLOW STATEMENT
For the year ended on 31-03-2025

A} Cash flows from Operating Activities:-
Net Profit Before Tax

Add: Adjustments {or
Depreciation and Amortization Expense
Amortisation of Goodwill
interest Income
Revaluation Reserve W/off
Balances Written Back
. Balances Wrillen off
(Profit}/Loss on sale of Property, Plant and Equipment, [nvestment Property
and Intangible Assets
Properly, Plant and Equipment, Investment Property and Intangible Assets
‘Written off
Financial Cost

Operating profit before working capital changes

Movements in Working Capital:-
Increase /(Decrease) In Trade Payables
Increase /(Decrease) In Other Liabilities
Increase /{Decrease) In Provisions
{Increase) /Decrease In Inventories
(Increase) /Trecrease In Trade Receivables
(Increase) /Decrease In Other Financial Assets
(Increase) /Trecrease In Other Financial Liabilitics
(Increase) /Decrease In Loans
(Increase) /Decrease In Other Assets

Sub Total

Cash Generated From Qperations
Taxes Paid
Net cash generated/ (used) from Operating Activities {A}

B) Cash flows from Investing Activities:-
Purchase/Construction of Property, Plant and Equipment, [nvestment
Property and Intangible Assels
Sale/ Refund of Property, Plant and Equipment, [nvestment Property and
Intangible Assets
(Increase) /Decrease In Right to Use Assets
(Increase) /Decrease In Investments
(Increase) /Decrease In Other Financial Assets (Non-Current)
{Increase) /Decrease In Other Financial Liabilities (Non-Current}
(Increase) /Decrease In Loans (Non-Current)
(Increase) /Decrease In Other Bank Balances
Interest Received

et cash generated/ {used) from investing octivitics (B}

€} Cash flows from Financing Activities:-
Proceeds from share capital
Proceeds / {Repayment) of borrowings
Increase/ {Decrease} In Lease Liabilities
Tnerease/ {Decrease) In Non-Controlling Interest
Dividend & DDT Paid
Inierest and other finance costs paid

Net cash generated/ (used) from financing activities ((e3)]
Net Increase / (Decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note:

31-063-2025 31-03-2024 31-03-2023
(% in Lakh) (X in Lakh) (T in Lakh)
2668.08 213.62 16.97
24.94 3.19 4.55
0.00 0.00 0.00
{41.10) (6.11) (0.73)
0.00 0.00 Q.00
C.00 0.00 0.00
13.14 0.00 0.00
¢.00 0.00 0.00
0.00 0.00 c.0C
35.59 7.83 7.56
2704.53 218.52 28.35
798.04 {30.07) 104.02
2749.62 9.78 1115
543 7.60 125
(2098.81} (97.52) 22,81
(98.63) (58.25) 9.10
0.64 (2.71) 0.00
187.24 16.26 {0.61)
0.00 0.00 0.00
(1034.44) (15.95) (45.90}
2300.10 (170.87) 201.83
5010.63 47.65 23017
(843.81) (26.39) 10.45
4166.82 21,25 240.63
(1684.91) {1.15) (0-48)
0.00 0.00 0.0
(339.21) 0.00 0.00
0.00 (1.02) 0.00
(1205.68) 4.46 (27.93)
G.00 0.G0 Q.00
0.00 0.00 0.00
(178.04) .00 0.00
4110 6.11 0.73
(3066.74) 8.40 (27.69)
0.00 0.00 0.00
2256.14 44.84 {67.61)
308.25 0.0 0.00
(0.12) 0.C0 0.00
0.00 0.00 0.00
(35.59) (7.83) (7.56)
2528.69 37-01 {75.17)
3028.77 66.66 19777
207.20 140.54 2.78
3235.97 207,20 140.55

1. Statement of Cash Flows has been prepared under the indirect method as set oul in the IND AS 7 "Statement of Casli Flows” as specified in e Companies (Indiun

Accounting Standard) Rules, 2015.
2. Reconciliation of liabilities arising from financial activities:
Short Term Borrowings

Particulars

31-03-2025 31-03-2024 31-03-2023
Opening Balance of short term borrowings 47.31 2.46 7C.cH
Movement in short term borrowings 2,250.14 44.84 (67.61}
Non cash changes - effect of foreign currency translation - - -
Closing Balance of short term borrowings 2.303.45 47.31 2.46

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

(Mu f!tJa'm)
apiner
B .N0.425981,;/

Place : Jaipur
Date: September 20, 2025

s

o

For and on behalf of the Board of Directors of

Uttravibrant Solar Energy Priv,

Rajeshwe} Singh
Director
DIN: 07110937

Limited

Bhagirath Singh
Director
DIN: 10661374




Ultravibrant Solar Energy Private Limited
CIN - U40106RJ2019PTC065423
Statement Of Changes In Equity

As at 31-03-2025

A. Share Capital

Equity Share Capital

(X in Lakh)

Particulars

Amount

As at 01-04-2022

Movement during the previous year

As al 31-03-2023

Movement during the previous year

Asat 31-03-2024

Movement during the current year

w]Oim O[O

As at 31-03-2025

Preference Share Capital

(X in Lakh)

Particulars

Amount

As al 01-04-2022

Movement during the previous year

As at 31-03-2023

Movement during the previous year

As at 31-03-2024

Movement during the current year

As at 31-03-2025

1= =3 =2 =2 1= =)

B. Statement of changes in Equity

Particulars

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

As at 01-04-2022

(% in Lakh)

{% in Lakh)

(% in Lakh)

(% in Lakh)

Retained Earnings {Other than OCI)

Ralanee as at the beginning of the year

Add: Profit/(Logs) for the year

Add: Adjustments in Pursuange of Convergence to IND-AS for Deferred Tax Assets

Add/(Less): Share of Non Controlling Interest

Add/(Less): Pre Aequisition profit
TLess}: Adjustments in Pursuan

Balance ag at the end of the year

f Conver; IND-AS for Gralui

Other Comprehensive Income
Balance ag at the beginning of the year
Other comprehensive Income for the year
Deferred Tax on OCI

Balance as at the end of the year

249.52
1,928.50
4.59
0.32

89.99
159.53

79.46

175

(3-86)

2,182,983

(:6.47)
{4.21)
1.06

0.50
(22.68)
5.71

77:34

(19.62)

(16.47)

2,163.32

233.05

77:34 |

Material Accounting Policies, Key Estimates and Judgements
Other Notes to Financial Statements
|Annexures to Financial Statements

Aforementioned Notes and Annexures form an Integral part of the Financial Statements

AUDITORS' REPORT

As per our report of even date .
For Dhadda & Co.

Chartered Accountants

Firm Reg. No. 605436C

(Mdit Jain)
Partner

M. No. 425681
Place : Jaipur
Date: September 20, 2025

For and on behalf of the Board of Directors of

Ultravibrant Solar Energy Private Limited

jjeshwer Singh
Director
DIN: 07110937

Bhagirath Singh
Director
DiIN: 10661374

Ay




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Statcments as at and for the year ended on March 31, 2025

Note 1 - Material Accounting Policies (Part A-C)

A |Group Overview:
Ultravibrant Solar Energy Private Limited (Group) haviag its registered office under the Companies Act 2013 at Plot No.lt-2012 (A), RIICO IT Zone Ramchandrapura
Industrial Area, Sitapura, Jaipur-302022.
The Group is Primarily Engaged in the Business of Trading of Solar Photo-Voltaic Modules, Setting Up of Projects in Solar Power Plant, Engaging in Engineering
Procurement Contract (EPC) and generating, storing, distributing, and supplying solar energy. It provides energy for its own use or sells it to governments, state electricity
boards, power intermediaries, companies, industrial units, and other energy consumers.
B STATEMENT OF MATERIAL ACCOUNTING POLICIES:

1.01 |Statement of Compliance:
Standalone Financial Slatements have been prepared in accordance with the ‘accounting principles generally accepted in India inciuding Indian Accounting Standards (ind
AS) prescribed under the section 133 of the Companies Act,2013 read with rule 3 & 4 of the Companies {Indian Accounting Standards) Rules, 2015 as amended. These are the
Group’s first financial statements prepared in accordance with Ind AS. Transition date for Implementation of IND AS is 01.04.2022.
The aforesaid financial statements have been approved by the Board of Directors in the meeting held on 20-09-2025.

.02 [Basis of Preparation and Presentation:
The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments measured at fair values at the end of each
reporting period, as explained in the accounting policies below,
‘Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to seli an
assetor paid for transfer a liability in an orderly (ransaction between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation techrique. In estimating the fair value of an asset or a liability, the Group takes in to aecount the characteristics of the asset or Hability if
market participants would take those characteristics into account when pricing the asset or lability at the measurement date. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on such a basis, except for sharebased payment transacticns that are within the scope of Ind AS 102, leasing transactions
that are within the scope of Ind AS 17, and measurements that have some similarities 1o fairvalue but are not fair value, such as net realizable value in Ind AS 2 or value in use
in Ind AS 36.
In eddition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurements in its entivety, which are described as follows:
+ Level 1 input are quoted prices {unadjusted) in active ‘markets lor identical assets or liabilities that the entity can access at the measurement date;
+ Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, either directly or indirectly; and
+  Level 3 inputs are unchservable inputs for the asset or liability.
‘Accoumting policies have been consistently applied except where a newly issued accounting standard is initially adopted or z revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.
As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for the previous quarters might not always add up to the year figures
reported in the statement.

1.03 |Basis of consolidation

(iy The consclidated financial statements incorporate the financial statements of the Parent Company and its subsidiaries. For this purpose, an entity which is, directly or
indirectly, controlled by the Parent Company is treated as subsidiary. The Pareat Company together with its subsidiaries constitute the Group. Control exists when the Parent
Company, directly or indirectly, has power over the invesiee, is exposed to variable returns from its involvement with the investee and has the ability to use its power to affect
its returns.

(ii) Consolidation of a subsidiary begins when the Parent Company, directly or indirectly, obtains control over the subsidiary and ceases when the Parent Company,
directly or indirectly, loses control of the subsidiary. Income and expenses of a subsidiary acquired are included in the Consolidated Statement of Profit and Loss from the
date the Parent Company, directly or indirectly, gains control until the date when the Parent Company, directly or indirectly, ceases to conlrol the subsidiary.

(iiiy The consolidated financial statements of the Group eombine financial statements of the Parent Company and its subsidiaries line-by-line by adding together the like
items of assets, liabilities, income and expenses. All intra-group assets, liabilities, income, expenses and unreatised profits/losses on intra-group transactions are eliminated
on consolidation. The accounting policies of subsidiaries are harmonised to ensure the consistency with ihe policies adopted by the Tarent Company. The consolidated
fnanclal statements are presented 1o the exlent possible, in the same manner as Parent Company’s standalone fiugscial slalements, T'rofit er loss and other comprehensive
income are attributed to the owners of the Parent Company and to the non-controlling interests, shown separately in the financial statements.

(iv? Non-conirolling interests represent thal pazl ol the Lotal comprehenaive income and net assets of submdiaries aftribiable lo the interest whick is not owned, directly
or indirectly, by the Parent Company.

(v) The gains/losses in respect of part Tivestment/dilution of stake in subsidiary companies not resulting in ceding of control, are recognised directly in other equity
attributable to the owners of the Parent Company in the Consclidated Financial Statements of the Group

(vi) The gains/losses in respect of divestment of stake resulting in ceding of contro} in subsidiary companies are recognised in the Statement of Profit and Loss. The
investment representing the interest retained in a former subsidiary, if any, is initially recognised at its fair value with the corresponding effect recognised in the Statement of
Profit and Loss as on the date the conirol is ceded. Such retained interest is subsequently accounted as investment in an associate or a joint venture or as a financial asset.




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTCo065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

1.04

Use of Estimates & Judgements:

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgments and assumptions. These estimates, judgments
and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date
of the financial statements and reported amounts of revenues and expenses during the period. The application of accounting policies that require critical accounting
estimates involving complex and subjective judgments and the use of assumptions in these financial statements have been disclosed. Accounting estimates could change from

period to period.

Actual resulls could differ from those eslimates. Appropriale changes in estinates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to
the financial statements,

Basis of classifications of current and non-current:

All the assets and liabilities have beer classified as current or non-current in the balance sheet.

An asset has been classified as current if (a) il is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle; or () it is held
primarily for the purpose of being traded; or {¢) it is expected to be realized within twelve months after the reporting date; or (d} it is cash or cash equivalent unless it is
restricled from being exchanged or used to settle a liability for at least twelve months after the reporting date. All other assets have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company’s normal operating cycle; or (b) it is held primarily for the purpese of being
raded; or (e) it is due to be settled within twelve months after the reporting date; or (&) the Company does not have an unconditional right to defer settlement of the lability
for at least twelve months after the reporting date. All other liabilities have been classified as non-current.

Deferred 1ax assets and liabilities are classified as non-current assets and liabilities.

1,06

Revenue Recognition:

IND AS 115 lays down five step model for revenue recognition whicli is as follows:

1. Identify contract with customer

2. Identify performance obligations

3. Determine transaction price

4. Allocate transaction price to different performance obligations

5. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration we expect to receive in exchange
for those products or services.

« Sale of Goods or Services

In case of sale of goods performance obligation is satisfied when control is transferred fo customer and recoverability of amount is probable. Transaction price is same as
invoice value excluding taxes. Revenue is recognized as and when performance cbligation is satisfied.

In case of sale of service performance obligation is satisfied when work is executed, customer approves the work performed and recoverability of amount is probable.
Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when performance obligation is salisfied.

The Group accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable aliocation of the discounts/ incentives to each of the
underlying performance obligation that corresponds to the progress by the customer towards earning the discount/ incentive. Such situation generally does not arise in

group,

Revenue Recognition Policy for EPC Contracts -

As group’s revenue comes through EPC projects. Generally different set of performance obligations are already identified in the contracts for which group has to quote
separate price for each performance obligations i.e. performance obligations are identified at preliminary stage. Transaction price for each performance obligation is allocated
in contract itself. Performance cbligation is satisfied when project authority/Customer approves the work and we issue running bill on account of service or goods supplied by
the group. Revenue is recognized over a period of time using output method, Milestone Method. Milestone is being approved by the project awarding authority against work

executed by the group.

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial fevel. Though provision of variable consideration is always part of
the contract with customer but as per past experience of group, variable consideration is very fluctuating and depends on the cwrent work execution by the group.
Determination of variable consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly related {o each performance
obligation. In such situation performance obligations is being satisfied when project authorities approved the bill or paid the bills issued by group. After which revenue is
recognized on the basis of bills approved.

In case of some claimns filed by group which is being approved by third party authority like arbitrator/ courts, then such claims are accounted and revenue is recognized only
when order from (hird parly s in favor of proup unconditionally and project anthorily doess have any further righl (5 wppeal D Ligher conts,

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes are approved either of the parties. The
accounting for modifications of contracts involves assessing whether the work added to an existing contract is distinet and whether the pricing is at the standalone selling
price, Work added that are not distinct are accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a separate
coniract, if the additional services are priced al ke standalone selling price, or as a termination of the existing contract ang creation of a new contract if not priced at the

standalone selling price.

» Insurance claims, Arbitration Claims or Other Claims

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though provision of variable consideration is always forms
part of contract with customer but as per past experience of group, variable consideration is very fluctuating and depends on the current work execution by the group.
Determination of variable consideralion is quite a complex task because it cannot be measured reliably and variabie consideration is not directly related to each performance
obligation.

Tn case of some claims filed by group which is being approved by third party authority like arbitrator/ courts, then such claims are accounted and revenue recognized only
whenp order from third parly is in favor of group uncenditionaily and project authority doesn't have any further right to appeal in higher courts.




Ultravibrant Selar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Staternents as at and for the year ended on March 31, 2025

s Counter Claims

Claims against the Group not acknowledged as debts are disclosed under contingent Tabilities. Claims made by the group are recognised as and when the same is approved
by the respective authorities with whom the claim is lodged.

«  Trade Receivables and Contract Balances

The group classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue,

A coniract asset is {he right Lo consideration in exchange for goods or services fransferred to the customer. A contract Tiability is the obligation to transfer goods or sexvices to
a customer for which the group has received consideration (or an amount of consideration is due) from the customer,

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts are recognized as related service are perfermed.
‘Revenue for fixed price maintenance contracts is recognized on a straight line basis over the period of the contract. Revenues in excess of billings is recorded as unbilled
revenue and is classified as a financial asset for these cases as right to consideration is unconditional upor passage of time .

Invoicing in excess of earnings is classified as unearned revenue.

Trade receivable and unbilled Tevenues are presented net of impairment in the Balance Sheet.

Expected credit loss

The measurement of cxpected credit loss on financial assets is based on the evaluation of collectability and the management’s judgement considering external and internal
sourees of information. A considerable amount of judgement is required in assessing the uitimate realisation of the loans / receivables having regard to, the past collection
history of each party and ongoing dealings with these parties, and assessment of their ability to pay the debt on designated dates.

Accounting for Joint Arrangements Contracts:-

(a.) Under Ind AS 111, Joint arrangement, Investment in joint arrangements are classified as either joint operations or joint ventures. The classification depends on the
contractual rights or obligations of each investor, rather than the legal structure of the joint arrangement. Group has both joint operations and joint ventures.

(i.) Joint Operations

Group recognize ifs direct right to the asset, Hability, revenue and expenses of joint operations and its share of any jointly held or incurred assets, liability, revenue and
expenses in standalone financial statements.

(ii.) Jeint Ventures

Joint venlures are accounted for using the equity method in consolidated financial statemenis. Such investments after being recognized at cost in standalone financial
statements.

(b.) (i.) In respect of contract executed in joint venlures under profit sharing arrangement (Assessment as AOF/Firm under Income Tax Lawsj , the services rendered 10
the Joinl Ventures are accounted as income on accrual basis. The profit/Loss is accounted for, as and when it is determined by the Joint Venture and the net investment in
the Joint venture is reflected as investment, loans and advance or current liabilities.

(b.) (ii.) Profit from those joint ventures which are Firms, are accounted directly in investment accounts and respective investment get increased.

Other Income:

Dividend and Interest Income:-

Revenue is rocognized when the shareholder's right to receive payment is established (provided that it is probable that the economic benefit will flow to the Group and the
amount of income can be measured reliably). Dividend from subsidiaries is recognized even if the same is declared after the balance sheet date but pertains to period on or
before the date of balance sheel as per the Companies Act., 2013,

Tnterest income from & financial asset is recognized when it is probable that the economic benefits will flow 1o the Group and the amount of income can be measured reliably.
Interest income is accrued on, time basis, by reference lo the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition,

1.08

Leases:

A contract is, or conlains, a lease if the contraci conveys the right to conirol the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee

The Group accounts for cach lease component within the contract as a lease separately from non-lease components of the contract and allocates the consideration in the
contract to each lease component on Lhe basis of the relative sland-alone price of the lease component atid the aggregale slaud-alone price of the non- lease components,

The Group recognises right-of-use asset representing its right to use the underlying assel for the lease term at the lease commencement date. The cost of the right-of-use
assel measured at inception shall comprise of the amount of the initial measurement of the lease Bability adjusted for any lease payments made at or before the
commencement date less any tease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and removing
the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost iess any accumaulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line
method from the commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated ugeful lives of right-of-use assets are determined on the
same basis as those of property, plant and equipmenl.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in
the statement of profit and loss.

The Group measures the lease Hability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments are discounted
using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the Group uses incremental borrowing rate. For
leases with reasonably similar characteristics, the Group, on a lease by lease basis, may adopt either the incrementat borrowing rate specific to the lease or the incremental
borrowing rate for the portfolic as a whole. The lease payments shall include fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase
option where e Group is reasonably certain lo exercise that option and payments of penaities for terminating the laase, if the lease term reflects the lessee exercising an
option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease ligbility, reducing the carrying,
attousl W reffeid e lease payments made and renwenyuring the eartying amount to reflect any reassessment ar Irasn madifications or to reflect revised in-substance fixed
lease payments. The group recogrises the amount of the re-measurement of lease liability due to modification as an adjustment o the vight-of-usc assel and statement of
profit and loss depending upon ke nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease Liabilily, the Group recognises any remaining amount of the re-measurement in statement of profit and loss.




Ultravibrant Solar Energy Private Limited
CIN:- U40106RI2019PTCO65423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

The Group hes elected not to apply the requirements of Ind AS 16 Leases to Shott-torm leases of all assets that kave a lease term of 32 months or less and leases for which
the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense on a straight-line basis over the lease term.,

Group as a lessor

At the inception of the lease the Group classifies each OF its loases as either an operating lease or a finance lease. The Group recognises lease payments received under
operating leases as income on a straight-line basis over the lease term. In case of a finance lease, finance income is recognised over the lease term based on a pattern
reflecting a constant periodic rate of return on the lessor’s net investment in the lease. When the Group is an intermediate lessor it accounts for its interests in the head lease
and the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, not with reference fo the
underlying asset. If a head lease is a short term lease to which the Group applies the exemption described above, then it classifies the sub-lease as an operating lease.

1f an arrangement contains lease and non-lease components, the Group applies Ind AS 115 Revenue from contracts with customers 1o allocate the consideration it the
contract.

1.09

Foreign Currency Transaction:

The Functional and reporting currency of the group is INR. Transaclions other than funclional currency are treated as foreign currency transactions.

(i) Initial Recognition

Forcign currency Lransactions are recorded in the functional currency, by applying fo the foreign currency amount the exchange rate between the functional curreney and the
foreign currency at the date of the transaction.

(ii.} Conversion

Foreign currency monetary items are reported using the closing rate, Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

(iii.) Treatment of Exchange Differences

Exchange differences arising on settlement/reslatement of short term foreign currency monetary assets and liabilities of the Group are recognized as income or expense in
(ke Statement of Profit and Loss,

Exchange differences arising on long-term foreign currercy monetary Ttems related Lo acquisition of a fixed asset are capitalized and deprecialed over the remaining useful
life of the asset. Exchange differences arising on other long-term foreign currency monetary items are accumulated in the “Fereign Currency Monetary Transiation Account”
and amortized over the remaining Yfe of the concerned monetary item.

(iv.) Translation of Foreign operation

The resuits and financial position of a foreign operation (none of which has the currency of a hyperinflationary economy) that have a Functional currency differeni from the
presentation currency are translated into the presentation currency as follows:

o Asscls and liabilities for each balance sheet presented (i.e. including comparatives) are translated at the closing ratc at the date of that balance sheet;

» Income and expenses for each statement of profit and loss presented {i.e. including comparatives) are tra lated at average exchange rates; and

o All resulting exchange differences have been recognised in other comprehensive income.

On disposal of a foreign operation, the associated oxchange differences are re-classified to profit or loss, as part of the gain or loss on disposal.

Borrowing Costs:

Borrowing costs directly attzibutable to the acquisition, construction or production of qualifying assets, which are assets That necessarily take a substantial period of time to
get ready for thejr intended use, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use,

ATl other borrowing costs are recognized in the Statement of Profit and Loss in the peried in which they are incurred.

The Group determines the amount of borrowing costs eligible for capitalizalion as the actuat borrowing costs Tacurred on that borrewing during the period less any interest
income earned on temporary investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the
purpose of obtaining a qualifying asset. In case if the Group borrows generally and uses the funds for oblaining a qualifying asset, borrowing cosis eligible for capitalization
are determined by applying a capitalization rate to the expenditures on that asset.

The Group suspends capitalization of borrowing costs during extended periods in which it suspends active development of a qualifying asset.

Retirement and Other Employee Benefits:

Defined Contribution Plans

(a) Paymenl to defined contribution retirement benefit plans are recognized as an expense when employees, as certified by board of directors have rendered service
entitling them to the contributions,

(b.3 Provident fund of the Group is a defined contribution ‘scheme. The Group has no obligation, other than the contribution payable to the provident fund, The Group
recognizes contribution payable 1o the provident fund scheme as expenditure, when ai: employee renders the velated service. If the contribution payable to the scheme for
service received before the balance sheel date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid.

(c) Pension Fund of the Group is a defined contribution scheme, The Group has no obligation, other than the contripution payable to the provident fund. The Group
recognizes contribution payabie to the provident fund scheme as expenditure, when an employee renders the related service. If the contribution payable io the scheme for
service received before the balance sheet date exceeds the contribution atready paid, the deficit payable to the scheme is recognized ag a liability after deducting the
contribution already paid.

Defined Benefit Obligation Plans

For delined benefit obligation plants, the cost of providing benefits is determined vsing the projected unit credit method, with actuarial valuations being carried out at the
end of each annual reporting period. Remeasurement, comprising actuaria! gains and losses, the effects of echanges to the assets, ceiling(if applicable) and the return on plan
assets (excluding interest Jis reflecled immediately in the statement of financial position with a charge or eredit recognised in other comprehensive income in the year in
which they cceur. Remeasurement recognised in OCI is reflected immediately in retained earnings will not be classified to profit & loss. Net interest is calculated by applying

ihe discount rate to the net defined liability/asset. Defined benefit costs are categorized as follows:
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Ultravibrant Selar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

1) Service costs (including eurrent service cost, past service cost as well as gains and losses on curtailment and settlements).

2.) Net interest expense or income

3.) Remeasurement

(d.) Gratuity liability is a defined benefit obligation of the group. The Group provides for gratuity to employees as calculated by actuarial valuer. The benefit is in the form of
Lump sum payments to vested employees on resignation, retirement, on death while in employment or on termination of employment of and amount equivalent to 15 days
basic salary payable to each completed year of services. Vesting oceurs upon completion of 5 years of services. The Group has not made annual contributions to funds
administered by trustees or m d by insurance companies.

(e.) Accumulated leave, which is expected to be utilized wilhin the next 12 months, is treated as short-term employee benefit. The Group meastres the expected cost of such
absences as the additional amount that # expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long-term
compensated absences are provided for based on the actuarial valuation using the projected unit eredit method at the year-end. The Group presents the entire leave as a non-
current liability in the balance sheet.

(f.) The present value of the defined benefil obligation is determined by discounting the estimated fuiure cash ontflows by reference to market yields at the end of the
reporling period on government bonds that have terms approximating to the terms of the related obligation.

(g.) The net inleresl cost is calculated by applying the discount rate to the net batance of the defined benefit obligation and the fair value of plan assets. This cost is included
in employee benefits expense in the statement of profit and Ioss.

(h.) Remcasturement gairs and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they oceur, directly
in other comprehensive income and such re-measurement gain / (loss) are not reclassified to the statement of profit and loss in the subsequent periods. They are included in
relained earnings in the statement of changes in equity.

112  |Taxation:
Tax expense comprises of current tax and deferred tax_which are deseribed as follows -:
(a.) CurrentTax
Current tax is measured after providing deductions under chapler V1 A of Income Tax Act, 1961 and making acjustments of ICDS prescribed under Income Tax Act, 1961 at
the amount expected to be paid to the lax authorities, using the applicable tax rates. Current tax is calculated using tax rates that have been enacted or substantively enacled
by the end of reporting period. Current Tax is generally charged to profit & loss exeept when they relate to items which are recognized in other comprehensive income or
equity.
{b.) Deferred Tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and Habilities in the financial statements and the corresponding tax bases used in
the eomputation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for al
deduetible temporary differences to the exlent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits
will be available to allow all or part of the agset 1o be recovered.
Deferred tax labiliies and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized, based on tax rates
{and tax laws) that have beer enacied or substantively enacted by the end of the reporting period.
The measurement of deferred tax hiabilities and assets refiects Lhe lax consequences that would follow from the manner in which the Group expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.
Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in other comprehensive income or equity.
Deferred tax asset and deferred tax liabilities are ofi-set if a legally enforceable right exist to set-off current lax asset against current tax liabilities and the deferred taxes
relates io the same taxable entity and the same taxation authority.

i.13 |Preoperty, Plant and Equipment;

{a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that fulure economic benefits associated with the items will flow to the group and the cost of the
item can be measured reliably.

The cost of Properly Plant & Equipment comprises its purchase price net of any lrade discounts and rebates, any import duty and other taxes any directly attributable
expenditure on making the asset ready for its intended use including relevant borrowing cost for qualifying asset. Expenditure incurred after Property Plant & Equipment
have been put into operation such as repair & mainienance are charged to the statement of Profit & Loss in the year in which the costs are incurred, Major shutdown and
overhaul expenditure are capitalized as the activilies undertaken improves the economic benefit expected to arise from the assets.

“Assels in the course of constriction are capitalized i the assets under construction account, At the point when the asset is operating at management’s intended use, the cost
of construction is transferred to the appropriate category of the PROPERTY, PLANT & EQUIPMENT and depreciation commences. Cost associated with the eommissioning
of the asset and any obligatory decommissioning costs are capitalized where the asset is available for use but incapable of operating at normal levels until a year of
commissioning has been compleled. Revenue generated from production during the trial period capitalized.

Capital subsidy received against specific assets is reduced from the value of relevant PROPERTY, PLANT & EQUIPMENT.

(b.) Free hold land is carried at historical cost.

(c.) Leasenold land is not amortized as all leasehold land is on 09 years lease with local authority and such leasehold land is outside the scope of Ind AS-16.

Ttems of stores and spares ihat meel the definition of property, plant and equipment are eapitalized at cost. Otherwise, such items are classified as inventories.

‘An item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of asset.
Any gain or loss arising on the disposal or retirement of an item of PROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales proceeds and the

carrving amount of 1he asset and is recognized in statement of profit & loss.




Ultravibrant Selar Energy Private Limited
CIN:- U40166RJ2019PTC065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Transition to IND AS

On transition to Ind AS, Group elected to continue with the carrying value of all its PROPERTY, PLANT & EQUIPMENT recognized as at 1st April, 2023 as per previous
GAAP and use that carrying value as the deemed cost of property, plant and equipment less accumulated depreciation and cumulative impairment on the transition date of
April 1, 2022,

Such deemed cost exemption has been availed by the group as per para D-5 of Ind AS-101 First time adoption of Ind AS,

Depreciation and Estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual value, Depreciation is recognized 50 as to write off the
cost of asset(other than free hold land and lease hold land having 99 years of lease and properties under construction) less their residual values(after considering the
restoration cost) over their useful lives using Written down value method as prescribed in schedule 11 of companies act, 2013.

1.14

Intangible Assels:

Intangible assets {which comprises of software acquired (useful life 3-5 years)} and depreciation /amortization on WDV method as per Companies Act 2013 and impairment
losses if any.

Amortization is recognized on a written down value basis over their estimated useful lives, The estimated useful life and amortization method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired
separately are carried at cost less aceumulated impairment losses,

Transition to IND AS

On transition to Ind AS, Group elected to continue with the carrying value of all its Intangible Assets recognized as at 1st April, 2022 as per previous GAAP and use that
carrying value as the deemed cost of Intangible Assets less accumulated Amortization and cumuiative impairment on the transition dale of April 1, 2022.

Such deemed cost exemption has been availed by the group as per para D-5 of Ind AS-101 First ime adoption of Ind AS.

1.15 |Capital Work in Progress:
Capital work in progress ave stated at cost and inclusive of preoperative expenses, project development expenses etc.
116 [Impairment of Property, Plant & Equipments and Intangible Assets:

At the end of each reporting year, the group reviews the carrying amount of its tangible and intangible assets to determine whether there is any indication that those assets
are suffered an impairment loss. If any such indication exists the recoverable amount of the asset is estimated in order to determine the extent of impairment loss (f any).
Where it is not possible to estimate the recoverable amount of the individual asset, the group estimates the recoverable amount of the cash-generating unit to whick the asset
belongs. Where a reasonable and consistent basis of allocation can be identified, eorporate assets are also aliocated to individual cash-generating unit or otherwise they are
allocaled to the smallest group of eash-generating unit for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the estimated future cash flow are discounted to their present value
using pretax discount rate that reflects current markel assessment if the time value of money and the risk specific to the asset for which the estimates of future cash flows
have not been adjusled.

An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a cash-generaling unit exceeds its recoverable amount. A
previously recognized impairment loss is increaged or reversed depending on changes in circumstances,

However the carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging usual depreciation if there was no impairment.

1.17

Inventories:

Inventories ave stated at the lower of cost or nei realizable value, details as follows:-

Costs of inventories are determined on FIFQ basis, Net realizable value is estimated selling price in the ordinary course of business.

Goods in transit are slated at actual cost and freight if any.

1.18

Investment in Subsidiaries and Joint Venture:

Investment in subsidiaries {s carried at deemed cost in the separate financial statements.

Investment in_joint venture and associaies are valned at anst after adjnsting impairment.

1.19

Provisions, Contingent Liabilities & Assets:

A Provision is recognized when an enterprise has a present obligation as a result of past event, it is prohable that an outflow of resources will be required to seatled 1he
obligation and a rehable estimate can be made of the amount of the obligation. Provisions are not disclosed to its present value and are determined based on best
management estimate taking into account the risks and uncertainties surrounding the obligation reguired to setile the obligation at the balance sheet date,

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent lability is a possible obligatien that arises from past events and the existence of which will be confirmed only by the ceeurrence or non-ocgurrence of one or
more uneertain future events not wholly within the control of the enterprise or a present obligation that is not recognised because it is not probable that an outflow of
resources will be required to settie Lhe obligation.

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed only by the oceurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the enterprise.

Contingent liabilities and assels are not recognized but are disclosed in the notes.
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Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

.20

Financial Instruments:

Financial assets and financial Liabilities are recognized when the Group becomes a party to the contractual provisions of the instruments. Finaneial assets and financial
liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition er issue of financial assets and financial liabilities {other than
finaneial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair vatue of the finaneial assets or financial liabilities, as
appropriate, on initial recognition. Transaction eosts directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss.

Financial Assets:

(a.) Classification: The Group classifies its financial assets in the following measurement categories:

- those Lo be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

(b.) Initia! Recognition: Financial assels are recognised initially at fair value considering the concept of materiality. Transaction costs that are directly attributable 1o the
acquisition of the financial asset (other than financial assets at fafr value through profit or loss) are added to the fair value measured on initial recognition of financial assets.

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are held within a business whose cbjective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets are subsequently measured at fair value through other
comprehensive income (FVTOCI}, if it is held within a business model whase objective is achieved by both from coliection of contractual cash flows and selling the financial
assets, where the assets’ cash flows represent solely payments of principal and interest. Further equity instruments where the Group has made an irrevocable election based
on its husiness model, Lo classify as instruments measured at FVFOCI, are measured subsequently at fair-value through cther comprehensive income.

(d.) Impairment of Financial Assets: The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost and
FvTOCT debl instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

In accordance will: Ind AS 109: Financial Instruments, the Group recognizes impairment loss allowance on trade Standalone Financial Statement as at and for the year
ended March 31, 2025 receivables based on historically observed default rates. [mpairment loss allowance recognized during the year is charged to the Statement of Profit
and Loss.

{e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

~The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay tc a third
parly under a ‘pass-through’ arrangement; and either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred conirol of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered inio a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When il has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Groap continues to recognise the transferred asset to the extent of the Group's continuing involvement. In that case, the Group also recognises an associated
Liabitity, The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Financial Liabilities:

(a.) Classification: The Group classifies its financial labilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or loss, and

“Those measured al amortized cost using the effective interest method. The classification depends on the entily’s business model for managing the financial liabilities and
the contractual terms of the cash flows.

(b.y Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept of materiality. Transaction costs that are directly
attributable te the issue of financiat liabilities that are not at fair value through profit or loss are reduced from the fair value on initial recognition.

(c.) Subsequeni Measurement of Financial Liabilities: The measurement of financial liabilities depends on their classification, as deseribed below:

‘Amortised cost: Alter initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the Effective interest rate (BIR}
method. Gains and losses are recognised in profil or loss when the liabilities are derecognised as well as through the ETR amortization process,

Amortised cosl is calculated by taking inte account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance costs in the statement of profit and loss.

(0] Doreeuguition of finaneial Habilitier: A financial lability iv dereeagnived whin the ohligation smdar the lability is discharged or cancelled or sxpires. When an existing
financial lisbility is replaced by another from the same lender on substantially different terms, or the terms of an existing lability are substanlially modified, such an
exchange or modification is treated as the Derecagnition of the ariginal Hability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

Offsetting of Financial Instruments

The Group offscts a financial assel and a financial liability when it currently has a legally enforceable right to set off the recognized amounts and the Group intends either to

settle on a net basis, or 1o realize the asset and settle the liability simultaneously.
e Jb




Ultravibrant Selar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

1,21 {Fair Value Measurement:
The Group measures financizl instruments, such as, equity instruments at fair value at each reporting date,
Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction Delween market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
~ In the absence of a principal market, in the most advantageous market for the asset or Hability,
The principal or the most advantageous market must be accessible by the Group.
The {air value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.
A fair value measurement of a nor-financial asset takes into aceount a market participant’s ability to generate economic benefits by using e asset in its highest and best use
or by selling it to another market participant that would use the asset in its highest and best use.
The Group uses valuation techniques that are appropriate in The cizcumslances and for which sufficient data are available io measure fair value, maximizing the use of
relevant observable inpuis and minimizing the use of unohservable inputs.
a1l assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on
the Jowest level input that is significant to the fair value measurement as a whole:
“Tevel 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities
“Tevel 2- Valuation techniques for which the Jowest level input that is significant to the fair value measurement isdirectly or indirectly observable
_Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is uncbservable,
For asseis and liabilities Lhat are recognized in the financial statements on a recurring basis, the Group determineswhether transfers have occurred between ievels in the
hierarchy by re-assessing eategorization (based on the towestlevel input that is significant to the fair value measurement as a whole) at the end of each reporting period.
‘The Group's management determines the policies and procedures Torboth recurring fair valne measurement, suchas insiruments and unquoted financial assets measured at
fair value, and for non-recurring measurement,such as assets held for dispesal in discontinued operation.
At each reporling date, the management analyses the movements in the values of assels and liabifities which are requiredto be re-measured or re-assessed as per the Group’s
accounling policies, For this analysis, the management verifiesthe major inputs applied in the latest valuation by agreeing the information in the valuation computation to
contractsand other relevant documents,
“The management also compares the change in the fair value ofeach asset and lability with Televant externat sources to determine whether the change is reasonable.
For the purpose of fair value disclosures, the Group has Jetermined classes of assets and Labilities on the basis ofthe nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above.
This note swnmaries accounting policy for fair value, Other fair value related disclosures are given in the relevant notes.

T.2z2 |Non-Current Asset Held for Sale and Discontinued Operations
MNon-cuirent assots are classified as held for sale il their carrying amount will be reeovered principallythrough a sale transaction rather than through continuing use. The
criteria for held for sale is regarded met only whenthe assets is available for immediate sale in its present condition, subject only to terms that are usual and customaryfor sale
of such assets, its sale is highly probable; and it will genuinely be sold, not abandoned.
Non-eurrent assets held for sake are measured at the lower of their carrying amount and fair vaine less costs 1o sell except for assets such as deferred tax assets.
An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvalue less costs to sell. A gain is recognised for any subsequent increases in fair
value less costs to sell of an asset (or disposal group), but not in excess of any cumulative impairment Ioss previcusly recognised. A gain or loss notpreviously recognised by
{he date of the sale of the non-current asset (or disposal group) is recognised at the date of de-recognition.
Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.
A discontinued operation is a component of an entity that either has been disposed of, or is classified as held for sale, and:
- represents a separate major line of business or geographical area of aperations,
_ is parl of a single coordinated plan to dispose of a separate major line of business or geographical area of operations.
Fon—current assets classified as held for sale and the assets of a disposal group classified as held for sale are presented separately from the other assets in the balance sheet.
The Liahilities of a disposal group classified as held for sale are presented separately from cther liabilities in the balance sheet.
Discontinued eperations are excluded from the resulls of continuing operalions and are presented as profit or loss pefore / after tax from discontinued operations in the
statement of profit and loss.

1.23 |Segment Reporting and Accounting Policies

Qperaling segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. Chief operating decision maker review
the performance of the Group according to the nature ofproducts manufactured traded and services provided, with each segment representing a strategic business unit
Ihatoffers different products and serves different markets. The analysis of segments is based on the activities performed by each segment.

The Group prepares its segment information in conformity with the accounting policies adopted for preparing andpresenting financial statements of the Group as a whole.

A/
AP

iy

£

s

B
, oA
& sarur o
B 4




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJI2019PTC065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

1.24 |Cash and Cash Equivalents .
Cash and cash equivalents in the balance sheet comprise eash at banks and on hand and shori-term deposits with anoriginal maturity of three months or less, which are
subjeet to an insignificant risk of changes in value.

1.25 |Onerous Contracts
Present obligations arising under onerous contracts are recognised and measured as provisions. However, before a separate provision for an onerous contract is established,
the Group recognises any write down that has oceurred on asses dedicated to that contract. An onerous coniract is considered to exist where the Group has a contract under
which the unaveidable costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract, The unavoidable costs
under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of fulfilling it and any compensation or penalties arising from failure to
fulfil it. The cost of fulfilling a contract comprises the costs that relate direetly to the eontract (i.e.both incremental costs and an allocation of costs directly related to contract
activities).

1.26 |Earnings per Share
{a.) Basic EPS
Basic EPS is ealculated by dividing the profit attributable to shareholders by the weighted average number of Shares outstanding during financial year adjusted for bonus
elements in the equity shares issued during the year.

(b.) Diluted EPS
For the purpose of caleulating diluted earnings per share, the net profit or loss for the year atiributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

1.27 |First-time adoption - mandatory exceptions, optional exemptions

These are the Group's first financial statements prepared in accordance with Ind AS. The significant aceouniing policies set out T note 2 have been applied in preparing the
financial statements for the year ended March 31, 2025, the comparative information presented in these financial statements for the year ended March 31, 2024 and in the
preparation of an opening Ind AS balance sheet as at April 01, 2022 (the date of transition), In preparing its opening Ind AS balance sheet, the Group has adjusted the
amount reported previously in financial statements prepared in aceordance with the Accounting Standards notified under Section 133 of the Companies Act, 2013, read with
paragraph 7 of the Companies (Accounts) Rules, 2014 (previous GAAP or Indian GAAP).

An explanation of how the transition from previous GAAP to Iné AS has affected the Group's finaneial position, financial performance and cash flows is set out in the
following tables and notes.

(a) Optional exemptions applied

Ind AS 301 allows first-lime adopters certain exemptions from the retrospective application of certain requirements ander IndAS, The Group has applied the following
exemptions:

(i) Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment (PROPERTY, PLANT &EQUIPMENT) as
recognized in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition
after making necessary adjustments for decommissioning liahilities in case there is no change in the functional currency. This exemption can also be used for intangible
agsets covered by Ind AS 38 ‘Intangible Assets’.

(i) Investment in subsidiaries and associates

As per Ing AS 27, investment in subsidiaries and joint venture needs te be accounted into The books either at cost ar at value determined in accordance with Ind AS 109.1fa
first time adopter measures such an investment at cost in accordance with Ind AS 27, it shall measure its investment at one of the following amounts in its separate opening
balance sheel:

T Cost determined in accordance with the Ind AS 27; or

- Deemed Cost

Deemed cosi shall be either:

Ta) The fair value at the entity's date of transition o Ind AS; or

{b) The carrying value as per the previous GAAP at the date of transilion.

A first time adopter may choose either (a) or (b) above to measure its investment in each subsidiary and associates.

(b) Ind AS mandatory exceptions applied

(i) Estimatee

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shalt be consistent wilh estimates made for the same date in accorduuce with previous
GAAP (after adjustments to reflect any difference in accounting policies),unless there is objective evidence that those estimates were in error.

Tnd AS estimates as at April 01, 2022 are consistent with the estimates as at Lie same date made in conformity with previous GAAP. The Group made estimates for following
stems in accordance with Ind AS at the date of transition as these were not required under previous GAAP:

_Investment in equity instruments carried at FVTPL or FVTOCL;

Tnvestment in debt instruments carried al FVTPL; and

“Impairment of financial assets based on expected credit loss model.

(ii) De-recognition of financial assets and liabilities

Tnd AS 101 requires a firsi-time adopter to apply the de-recogaition provisiens of Ind AS 109 prospectively for tramsactions oceurring on or after the date of transition to Ind
AS.

However, Ind AS 101 allows a first-time adopter to apply the derecognition requirements in Ind AS 109 retrospectively from a date of the entity’s choosing, provided that the
information needed to apply Ind AS 109 teo financial assets and financial lizbilities, derecognised as a result of past transactions, was cbtained at the time of initially
accounting for those transactions. The Group has elected to apply the de-recognition provisions of ind AS 109, prospectively from the date of transition to Ind AS,

(i) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of finandial assets (investment in debt instrumeais)on the basis of the facts and circumstances that
exist at the date of transition to Ind AS.
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Notes to the Consolidated Financial Statements as at and for the year cnded on March 31, 2025

C

Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applying the policies outlined in all notes under section 2 above, the Group is required to make judgments, estimates and assumptions about the carrying
amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevanl. Actual results may differ from these estimates.

The estimates ané underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised
if the revision affects only that period, or in the peried of the revision and future period, if the revision affects current and future period.

Key sources of estimation uncertainty

(i.) Useful lives of property, plant and equipment

Management revicws the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an assessment of both the technical lives of the
assets and also their likely economic lives based on various internal and external factors including relative efficiency and operating costs. Accordingly, depreciable lives are
reviewed annually asing the best information available to the Management.

(ii.) Impairment of property plant and equipment

Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and equipment. The value in use calculation requires
the Management to estimate the future cash flows expeeted to arise from the property, plant and equipment and a suitable discount rate in order fo calculate present value,
‘When the actual cash flows are less than expected, a material impairment loss may arise.

(iii.) Provisions and liabilities

Provisions and Liabilities are recognized in the period when it becomes probable that there will be a future outfiow of funds resulting from past operations or events that can
reasonably be estimated. The timing of recognition requires application of judgment to existing facts and cireumstances which may be subject to change. The amounts are
determined by discounting the expected future cash flows at a pre-lax rate that reflects current market assessments of the time value of money and the risks specific to the
liability.

(iv.) Impairment of investments in joint ventures and associate

Determining whether the imvestments in joint ventures and associate are impaired requires an estimate in the value in use of investmentis. In considering the value in use, the
Management have anticipated the future commodity prices, capacity utilization of planis, operating margins, and availability of infrastructure, discount rales and other
factors of the underlying businesses / operations of the investee companies. Any subsequent changes to the cash flows due to changes in the above mentioned factors could
impact the carrying value of investments.

{v.) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. Potential liabilities that are possible but not probable of
crystallizing or ave very difficult to qeantify reliably are treated as contingent liabilities. Such Liabilities are disclosed in the noles but are not recognized.

(vi,) Fair valuc measurements

When the fair values of finandiat assets or financial Habilitics recorded or disclosed in the financial statements cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgment is required in establishing fair values. Judgments ineluce consideration of inputs such as liquidity risk, credit risk and volatility.

(vii.) Taxes

Deferred tax assels are recoghized for unused tax losses to the extent that it is probable that taxable profit wiil be available against which the losses can be utilized. Significant
management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits

logether with future tax planning strategies.




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Note 2 - Property, Plant and Equipment As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
(% in Lakh) (% in Lakh) (% in Lakh) (¥ in Lakh)
Property, Plant and Equipments 737.71 7.93 6.96 i4.02
737.71 7:93 9.96 14.02

{Refer Annexure 'A' forming part of this Financial Statements for Movemement of Gross Block, Depreciation and Net Block for Current Year and Previous Comparative Year.}

Note 3 - Capital Work-in-Progress

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

[ As at o1-04-2022 |

(% in Lakh) (% in Lakh) £¥ in Lakh) ] (% in Lakh) ]
Capital work-in-progress 1,216.62 - -
é216.62 - -

{Refer Annexure "A’ forming part of this Finaneial Statements for Movemement of Gross Block, Depreciation and Nat Black for Current Year and Previous Comparative Year.)

Note 4 - Goodwill

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

| Asato1-og-zo22 |

(X in Lakh)

{¥ in Lakh)

(% in Lakh)

(% in Lakh)

Goodwill on Acquisitions

G.40

0.40

Note 5 - Other Intangible Assets

As at 31-03-2025

As at 31-03-20624

As at 31-03-2023

] Asatorog-zozz |

{¥ in Lakh)

(% in Lakh)

X in Lakh)

(% in Lakh) |

Intangible Assets

13.16

13.10

{Refer Annexure 'A' forming part of this Financial Statements for Movemement of Gross Block, Depreciation and Net Block for Current Year and Previous Comparative Year.)

As al 31-03-2028

As at 31-03-2023

As at 31-03-2023

| As at 01-04-2022 |

Note § - Right to Usc Assets
(% in Lakh} (% in Lakh} {Z in Lakh) | (T in Lakh) ]
Right 1o Use Assels 339.21 - -
339.21 B -

Note 7 - Investments (Non-Current)

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

[ As atoi-04-2022

(% in Lakh}

{Tin Lakh)

(% in Lakh)

] (% in Lakh)

Investment in Subsidiaries

1.02

102

{Refer Annexure 'B' {or detail of Investments.)

Neote B - Other Financial Assets {(Non-Current)

As at 31-03-2625

As at 31-03-2024

‘As at 31-03-2023

(% in Lakh) {%in Lakh) (¥ in Lakh}
Term Deposit with original maturity of more than 12 months 1,178.38 - - -
Interest Accrued 27.72 - - .
Security Deposits 23.05 23.47 27.93 -
1,220.15 23,47 27.93 -

Note:- Out of Total Fixed Leposits of Rs.1178.38 Laklis (Previvus Year - NIL), Fixed Deposits of Rs. 345.35 Lakhs (Frevious Year - NIL) ore pledged. Principat smount of remaining
Fixed Deposits can be withdrawn or an equivalent amount can be availed against such deposits by the Company at any point of time.
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Ultravibrant Solar Energy Private Limited
CIN;i- U40106RJ2019PTC065423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Note g - Deferred Tax Assets (Net) As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
(T in Lakhy (% in Lakh} (% in Lakh) (¥ in Lakh)
Opening Deferred Tax Assets/ {Liabilities):
On Disallowances under Section 438 - - - -
On Depreciation 1.57 1.35 G.77 -
On Disallowances under Section 40 3.20 1.28 0.97 -
On Other Comprehensive Income 5.54 (C.17) - -
10.3C 2.46 175 -
Deferred Tax Asset Created/ Reversal Of Liability:
On Disallowances under Section 43B 12.66 - - -
On Depreciation (39.94) 0.22 0.57 .77
On Other Disallowances under Section q4o(a)(ia) ¢.73 - -
On Disatlowances under Section 40 137 1.61 031 0.97
On Other Items {1.10} - - -
On Business Loss Carried Forward 44.20 - -
On Other Comprehensive Income 1.06 5.71 (0.17) -
18.96 7.84 o.72 175
Closing Deferred Tax Assets/(Liabilities):
On Disallowances under Section 43B 12.66 - - -
On Depreciation (38.37) 1.57 135 0.77
On Other Disallowances under Section 4o(a)(ia) 0.73 - -
On Disallewances under Section 40 4.56 3.20 128 0.97
On Other Items (1.10) - - -
On Business Loss Carried Forward 44.20 - -
On Other Comprehensive Income 6.60 5.54 (0.17) -
29.27 10.30 2.46 175
20,27 10.30 2.46 1,7
Note 10 - Inventories As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 [ as at 01-04-2022_}
(% in Lakh) (% in Lakh) (% in Lakh) ] (inlakh) |
Raw Materials 412.63 113.82 16.30 39.11
412,63 113.82 16.30 11
Refer Note 1 for accounting policy put in place for Valuation)
Breakup of Inventory -
MS Pipe & MS Angle 105.79 - 529
Electrical Transformer 63.72 - - -
Solar & Module Mounting Structure 58.52 80.09 16.2¢ 21,28
Precast Boundary Wall 33.92 - - -
Cthers 150.68 33.74 c.cl 12.54
Total 412.63 113.82 16.30 30,11
Note 1z - Trade Receivables As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 | As at 01-04-2022 j
(% in Lakh) (% in Lakh) {T in Lakh) | {Z in Lakh) ]
Unsecured-considered good
Debts outstanding for a period over six months from due date 52.83 2118 20.21 127.19
Other Debls 224.20 170.36 113.07 15.20
Credit Impaired
Other Doubtiul Debts 4.36 - - -
Less:Provision for Other Doubtiul Debts (4.36) - - -
27793 191.54 _ 133.28 142.3

Disclosure for Trade Receivables ageing which are due As at 21-03-202,

(1) Undisputed Gii) Tndisputed (iii) Disputed Trade
Particulars Trade receivables-  |Trade Receivables- |Receivables (v} Dispuled Trade Reccivables -

considered good Credit Impuired considered good Credit Impaired
Less than 6 Months 212.91 0.21 - -
6 Months to 1 Year 41.04 2,01 - -
1ic 2 Years 0.70 - - -
2oy Years . 5.48 0.26 - -
More than 3 ¥ears 551 107 B -
Total aged Receivables 265.74 4.36 - -
Receivabies not due - - - -
Unbilled Receivables 11.29 - - -

Total Trade Receivables 277.03 4.36 - -
e




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Disclosure for Trade Receivables ageing which are due As at 31-03-2024
(i) Undisputed (ii) Undisputed (iii) Drisputed Trade
Particulars Trade receivables- Trade Receivables- |Receivables {iv} Disputed Trade Receivables -
considered good Credit Impaired considered good Credit Impaired
Less than 6 Months 170.36 - - -
6 Months to1 Year - - - -
1to 2 Years 11.87 ~ - -
2 to 3 Years 3.25 - - -
More than 3 Years 6.07 - - -
Total aged Receivables 109154 - - -
Receivables not due - - - -
Unbilled Receivables - - - -
Total Trade Receivables 101.54 - - -
Disclosure for Trade Receivables ageing which are due As at 31-63-2023
Particulars Trade receivables- ] Irade Receivables- |[Receivables Credit Impaired
Less than & Months 313.07 - - -
6 Months to 1 Year 8.86 - - -
1to 2 Years 4.28 ~ - -
2 to 3 Years 7.0 - - -
More than g Years - - - -
Total aged Receivables 133.28 - - -
Receivables not due - - - -
Unbilled Receivables - - - -
Total Trade Receivables 133.28 - - -
Disclosure for Trade Reccivables ageing which are due As at 01-04-2022
Particulars Trade receivables- |irade Receivables- |Receivables Credit Impaired
Less than 6 Months 127.19 - - -
6 Months to 1 Year 2.99 - - -
1to 2 Years ) 5.22 -~ - -
2 to 3 Years 6.99 - - -
More than 3 Years - - - -
Total aged Receivables 142.39 - - -
Receivables not due - - - -
Unbilled Receivables - - - -
142.39 - - -

(Date of transaction has been taken into consideration as due date for receipt, for transaclions wherein no due date for receipt has been separately specified.)

Note 12 - Cash & Cash Equivalents As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 [ As ato1-04-2022 _§
{% in Lakh) (% in Lakh) (% in Lakh} | (T in Lakh) 1
Cash on Hand 10.14 4.78 | 5.02 2.78
Bank Balances
Current Accounts 3,225.85 20.69 77.37 -
Deposits having maturities within 3 months - 181.74 58.16 -
3,235.99 207,22 140.54 2,78
Note 13 - Bank Balances (other than Cash & Cash Lquivalents) As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 | As at ci-04-2022
(% in Lakh) (% in Lakh) (% in Lakh) | (¥ in Lakh}
Deposits having maturities within 12 months but more than 3 months 178.04 - B -
Bank Balance held as guarantees - - - -
178.04 - - -

Notei- Out of Total Bixked Deposits of Rs. 178.04 Lakhs {Previous Year - NIL), Fixed Deposits of Rs, 178.04 Lakhs (Previous Year -N1L) are pledged. Principal amount of remaining
Fixed Deposits can be withdrawn or an equivalent amount can be availed against such deposits by the Company at any point of time.

Note 14 - Other Financial Asscts As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 [ As ato1-04-2022
(% in Lakh} (% in Lakh} {3 in Lakh) | (% in Lakh)
Interest Accrued 207 2,71 - -
2.07 2.7F < M
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Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Note 15 - Current Tax Assets (Net)

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

As at 01-04-2022 |

(T in Lakh) (% in Lakh) (T in Lakh) | (Tinlakh) |
Income Tax Receivable for current year
Advance Tax 312.20 1L.00 4.75 9.00
TDS & TCS Reccivable 508.82 22.43 7.49 2.55
Provision for Income Tax (758.35) (33.43) (5.20) (6.20
Net Income Tax Receivable for current year 62.67 - 7.04 535
Income Tax Receivable - Earlier Years - - - 17.34
62.67 - 7.04 22.6
Note 16 - Other Current Assets As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 1 Asato1-04-2022 |
{% in Lakh} {Zin Lakh) (Z in Lakh) (T in Lakh) ]
Advance Against Expenses 2.83 0.05 - 0.26
Advance Lo Staff 10.77 0.52 114 3.82
Advance to Suppliers 633.78 £8.30 5177 2.84
Other Advances - - - 0.05
Prepaid Expenses 581 - - -
Balance with Government Authorities
Goods and Services Tax {Net off liabilities) 446.38 ~ - 0.05
1,102.58 68.87 52.02 7.01
Note 17 - Assets held-for-sale As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 AS at 01-04-2022
(% in Lakh} {T in Lakh) {% in Lakh) (Z in Lakh)
Investment in Equity Shares held for sale .63 - -
6.63 - - -1
]
{Refer Annexure 'B' for details of Invetments.}
Note 18 - Equity Share Capital As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 AS at 01-04-2022
(Z in Lakh) (% in Lakh} (% in Lakh) (% in Lakh}
AUTHORISED
100000 Equity Shares (PY- 10000) of Rs. 10/- each 10.00 100 .00 1.00
16.00 1.00 1.00 1.00
ISSUED, SUBSCRIBED AND PAID UP
10000 Equity Shares (PY- 10000} of Rs. 10/- cach fully paid up 1.00 1.00 1.00 100
1.00 1.00 1.00 1.00
2.1 Reconciliation of the number and amount of shares capital outstanding:
- . As at 31-03-2025 As at 31-03-2024
E; 7 Sh Capital
ity Share Caplta Numbers (% in Lakh) Numbers (% in Lalh)
Share Capital at the Beginning of the year (face value of 5
Rs. 10/- each} 10,000 1.O0 10,000 1.00
Add/Less: Movement During the year
Equity Shares Issued 0 - o] -
Equity Share Capital at the end of the year 10000 1,00 10,000 1.00
1

2.2 Term/rights attached to the Share Capital :-

Equity Shares - The company has only one ¢lass of Equity Shares having a par value of Rs. 10/- per share. Each holder of Equity share is entitled to one vote per share. In the event
of liquidation of the Company, the holders of equity share will be entitled to receive remaining Assets of the Company, after distribution of alt prefrential amounts. The
distribution will be in propertion to the number of equity shares held by the Share holders.

2.3 Details of Shares held by each promoter for all class of shares

As at 31-03-2025

Name of the Promoter

Percentage of

No. of Shares helding Movement in Shares | Percentage change during the year
Rajeshwer Singh - Equity Shares 9999.00 90.96% 4999.00 49.99%
Kavite {ojpurohit _Liguity Sharés .00 .00% _{ro0c.00} e
Bhagirath Singh - Equity Shares 1.00 0.01% Az 100 0.01%

t




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2010PTC0b65423
Naotes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

As at 31-03-2024

Name of the Promoter Percentage of .
No. of Shares holding Movement in Shares| Percentage change during the year
Rajeshwer Singh - Equity Shares 5000.00 50.00% 0.00 0.00%
Kavita Rejpurchit - Equity Shares 5000.00 50.00% 0.00 0.00%
Bhagirath Singh - Equity Shares 0.00 0.00% 0.00 0.00%

As at 31-03-2023

Name of the Promoter No. of Shares holding Movement in Shares| Percentage change during the year
Rajeshwer Singh - Equity Shares 5000.00 50.00% 0.00 .00%
Kavita Rajpurohit - Equity Shares 5000.00 50.00% .00 0.00%
Bhagirath Singh - Equity Shares 0.00 0.00% 0.00 0.00%

As at 01-04-2022

Name of the Promoter No. of Shares holding Movement in Shares| Percentage change during the year
Rajeshwer Singh - Equity Shares 5000.0C 50.00% 0.00 0.00%
Kavita Rajpurchit - Equity Shares 5000.00 50.00% 0.00 0.00%
Bhagirath Singh - Equity Shares 0.00 0.00% .. 0.00 0.00%

2.4 List of Shareholders of the Company .
Equity sharcholders of the Company
[

Name of Shareholders As at 31-03-2025 | As at 31-03-2024 ] Asat &-03-20.23 AS 0t 01-04-2022
No. of shares held (Percentage of Holding)
Rajestwer Singh 9999 (99.99%) 5000 (50.00%) 5000 (50.00%) 5000 (50.00%)
Kavitg Rajpurobit 0 (0.00%} 5000 (50.00%} 5000 {50.00%) 5000 (56.00%)
Bhagirath Singh 1{(0.01%) 0 (0.00%} 0.(0.00%) 0 {0.00%)
Note 19 - Cther Equity As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
(% in Lakh} (% in Lakn} (% in Lakh) (% in Lakh)
Retained Earnings (Other than OCH)
Balance as at the beginning of the year 249.52 85.9¢ 77.34 79.46
Add: Profit/{Loss) for the year 1,928.50 T 159.53 12,65 -
Add: Adjusuments in Parsuance of Convergence Lo IND-AS for Deferred Tax Asset: - - - 175
Add/{Less): Share of Non Controlling Interest 4.59 - - -
Add/{Less): Pre Acquisition profit 0.32 - - -
{Less): Adjustments in Pursuance of Convergence to IND-AS for Gratuity - - - {3.86}
Balance as at the end of the year | 2,182.93 245.52 89.99 77.34
{Retained Earnings: Retained earnings comprise the Company's Profit After Tax (PAT) but before Other Comprehensive Income and incorporate adjustments related to the
transition to indian Accounting Standards (Ind AS), in accordance with the relevant requirements.)
Other Comprehensive Income
Balance as at the beginning of the year {16.47) - O.50 - -
Other comprehensive Income for the year (4.21} (22.68) 0.67 -
Deferred Tax on OCI 1.06 5.71 {0.17) -
Balance as at the end of the year (16.62)] * {16,473} u.50 -
((ther Comprehensive mcome ((JU1): UL emmprises remeasurements of net defined benefit plans, specificaily actucrial geins or losses arising from changes fi acruarial
usswiplions vr éapeeience udfusinents reluled tu e Coinpuny's erployee DereefTt vbligations.}
2,163.32 233.05 90.50 77.34 |
Note 20 - Non-Controlling Interests As at 31-03-2625 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
{X in Lakh) (% in Lakh) (% in Lakh) {% in Lakh)
Non-Controlling Interests (0.12) - -
{0.12) - - _ .
Note 21 - Borrowings (Non-Current) As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
(% in Lakh) ( in Lakh) {X in Lakh) (3 in Lakh} 1
Secured :
Term Loan from Banks 1,567.93 - - - -
1,597.93 - - _

(The company is paying the amount of principle and interest on all of its borrowings as per its repayment ter;ﬁs. No default have been done by the company in such repayment.)




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423

Netes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Note 22 - Lease Liabilities (Non-Current)

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

As at 0%-04-2022

(% in Lakh}

(T in Lakh)

(% in Lakh)

(% in Lakh)

Lease Liabilities

308.25

308.25

Note 23 - Provisions (Non-Current)

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

As at 01-04-2022

(% in Lakh) {% in Lakh) {% in Lakh) (T in Lakh}
Provision for Employee Benefits :
Provision for Gratuity Payable 25.51 34.36 4.18 3.69
39.51 34.36 4.18 3.69
Note 24 - Borrowings As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As af 01-04-2022
(% in Lakh) {% in Lakh) (¥ in Lakh) (% in Lakh} |
Secured - Repayable on Demand
Overdraft/ Cash Credit 6:2.16 19.84 - 26.61
Sccured - Others . -
Current maturities of Long term borrowings 42.07 - B -
Unsecured - Repayable on Demand
Loan frem Directors 0.50 27.46 2.46 13.46
Inter-Corporate Loan 20.79 - - 30.00
705.52 47.31 2,46 70.08

{Refer Annexure 'C’ for terms of borrowings.)

(The company is paying the amount of principle and interest on all of #s borrowings as per its repayment terms. No default have been done by the company in such repayment.)

(Refer Note 40 along with Annexure 'E' for details of Related Party Transactions.}

Note 25 - Trade Payables

Ag at 31-03-2025

Ag at 3%-03-2023

As ot §1-03-2003

As at 01-04-3022

(% in Lakh) {¥in Takh) (% in Lakh) (% in Lakh)
Due to Micre Enterprises and Small Enterprises 431.66 - - - -
Due to Mediun Enterprises 125.71 - - -
Orther Payables 36783 i27.16 £57.23 £3.21
G25.20 127.16 157.23 53.21

Disclosure for Trade Payables ageing which were due for payment As at 31-03-2025

(i) MSME (ii) Others g;ﬁ)ésl’“‘ed dues- | 1y Disputed ducs- Others

Particulars

557.38 367.83

Less than 1 Year

1to 2 Years

2 to 3 Years

More than 3 Years -
Total aged Payables 557.38
Payables not due {or Payment -
Unbiiled Payables -

Tolal Trade Payable 557.38




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

r Trade Payahles ageing which were due for payment As at 31-03-2024

Disclosure fc
Particulars (ii) Others g:é)]‘?ésputed dues- (iv) Disputed dues- Others
Less than 1 Year - 127.16 - -
110 2 Years - - - N
2 t0 3 Years - - - N
More than 3 Years - - - - N
Total aged Payables - 127,16 - -
Pavables not due for Payment - - - N
Unbilled Payabies - - - _
Cher Payables 1 - - - -
COther Payables 2 B = T -
Other Payables 3 - - . N
Total Trade Payahle - 127.16 - .
Disclosure for Trade Payables ageing which were due for payment As at 31-03-2023
Particulars (if) Others }(\,Illé)]\‘]l)ésl’uted dues- (iv) Disputed dues- Others
Less than 1 Year - 154.64 - B
1to 2 Years -~ 1.01 - -
2 1o 3 Years - 0.68 - -
More than 3 Years - - = B
Total aged Payahbles - 157.23 - -
Payabies not due for Payment - - - N
Unbilled Payables - - - -
Total Trade Payable - 157.23 - -
Disclosure for Trade Payvables ageing which were due for payment As at 01-04-2022
Particulars {ii) Others 1(‘1;;)1‘?&31) uted dues- (iv) Disputed dues- Others
Less than 1 Year - 47.26 - -
10 2 Years - 5.68 - -
2 to 3 Years - 0.24 - -
More than 3 Years - - - -
Total aged Payahles - 5321 - -
Payables not due for Payment N - - = =
Unbilled Payables - - - N
Total Trade Payable - 53.21 - -

{Date of transaction has been taken into consideration as due date for payment, for {ransactions wherein no due date for payment has been separately specified.)

Note 26 - Other Financial Liabilities As at 31-03-2025 As at 31-03-2024 As at 31-03-20623 As at 01-04-202%
(T in Lakh) (% in Lakh) (% in Lakh) (% in Lakh)
Staff Salary Payable 167.88 17.66 276 2.54
Expenses Payable 39.20 |, 1.88 0.81 164
207.08 19.83 3.57 418
[Refer Note 49 along with Annexure 'E’ for details of Related Party Transactions.}
Note 27 - Other Current Liabilities As at 31-03-2025 As at 31-03-2024 Ag at 31-03-2023 As at 01-04-2022
(% in Lakh) (% in Lakh) (% in Lakh) {% in Lakh)
Advance from Customers 2,675.53 97.54 117.08 10.45
Security Deposit for the performance of contract for Supply of Goods/ Services 24.85 19.85 - -
Statutory Dues 190.25 23.62 14.16 0.64
2 800064 ~ 141.02 131.24 20.00
Nate 28 - Provistons As at 31-03-2085 AR At 1-03-2024 AR at J1-08-208Y AS at 01-04-2022
{ in Lakh) {< in Lakh) (% in Lakh) {Tin Lakh)
Trovigion for Empoyee Benefits
Provision for Gratuity Payable 4.84 0.35 o.25 %16}
4.84 0.35 0,25 0.10




Ultravibrant Solar Encrgy Private Limited
CIN:- U40106RI2019PTC0o65423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Note 29 - Corrent Tax Liabilities (Net)

As at 31-03-2025

As at 31-03-2024

As at 31-03-2023

As at 01-04-2022

(% in Lakh) (% in Lakh) (T in Laxh) (% in Lakh)
Provision for Income Tax 758.35 | - 56.22 520 6.20
Less: Advance Tax, TDS and TCS Receivable {758.35) 3343} (5.20) (6.20)
Net Current Tax Liabilities - 2279 d b
- 22,70 N -
For the year ended | For the year ended

Note 30 - Revenue from Operations

of1 31-03-2025

on 31-63-2024

For the year ended on 31-03-2023

(¥in Lakh) {Zin Laki) (% in Lakh)
Sale of Products ’
Domestic Sales 23,765.23 2,760.93 994.42
Sale of Services
Sale of Local Services 632.37 609.44 271,63
Revenue Recognised as per IND AS-115 1120 - -
24,408.90 3,400.37 1,266.04
(Refer note 44 for breakup of Revenue from operations.}
. . For the year ended :For the year ended
Note 31 - Other Non-Operating Income on 31-03-2025 on 51-03-2024 For the year ended on 31-03-2023
(% in Lakh) (% in Lakh) (% in Lakh)
Interest on Deposits with Bank 41,10 61 0.73
Interest on IT Refund - 0.32 £.50
Discount Received 103 135 -
Interest on Security Deposit Ind AS c.c1 - -
42.15 .78 2.23
o . For the year ended | For the year ended § o
Note 32 - Cost of Materials Consumed on 31-03-2025 on 31-03-2024 For the year ended on 31-03-2023
(X in Lakh) (% in Lakh) (% in Lakh)
Raw Materials Consumed
Opening Material 113.82 16.30 39.12
Add: Purchases 16,8:1.00 2,888.70 977.47
Less: Closing Material (412,63} (113.82) {:6.30)
Total Raw Materiaks Consumed 16,512.18 2,761.18 1,000.28
16§§1:z.18 - 2,721.18 1,000.28
(Refer note 45 for breakup of purchases and consumption.} g
(Refer note 46 for breakup of Imported and Indigenous Consumption.)
. . Forithe year ended | For the year ended .
Note 33 - Otlier Manufacturing and EPC Project Expenses o 31-08-2025 on 31-03-2024 For the vear ended on 31-03-2023
(¥ in Lakh) {% in Lakh) {2 in Lakh)
Labour kixpenses 44.73 u.al 050
Installation & Commissioning Expenses 3.827.67 239.18 135.05
For Dasign Charges £E473 - o080
Site Expenses (5102 19,65 12.20
Freight & Transportation 34.86 2.44 363
4&8.02 261.45 153.17

b
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Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423

Notes to the Consclidated Financial Statements as at and for the year ended on March 31, 2025

For the year ended | For the year ended
N - o -03-
ote 34 - Employee Benefit Expenses on 31-03-2025 on 31-03-2024 For the year ended on 31-03-2023
% in Lakh) {% in Lakh) (2 in Lakh)
Salaries 382.70 46.21 3212
Directors Remuneration 406.73 42.00 27.00
Contribution to ESI .60 Q.12 o.17
Contribution to PF 1142 2.54 1.90
Gratuity Expenses 5.43 7.60 1.25
Staff Welfare Expenses 3171 0.38 .46
838.61 08.83 62.90
. o . For the year ended | Forthe year ended
Note 35 - Financial Costs on 31-03-2025 on 31-03-2024 For the year ended on 31-03-2623
{% in Lakh) (% in Lakh) {% in Lakh)
Interest on Lease Liability 199 - -
Bank Charges 11.60 559 0.08
Loan Processing Charges 6.72 141 -
Interest on Secured Loans 774 0.60 “ 0.82
Interest on Unsecured Loans 150 - 6.65
Other Financial Cost 5.86 0.23 -
35.59 7,83 7.56
B soas - For the year ended | For the year ended
Note 36 - Depreciation and Amortization on 31-03-2025 on 31-08-2024 For the year ended on 31-03-2023
(% in Lakh) {% in Lakh) 1% in Lakh)
Depreciation on Property, Planl and Equipment 22,27 3.19 4.55
Amortisation on Right to Use Assets 1.24 - -
Ameriisation of Intangible Assets 1.43 - -
24.04 3.19 _4.55 |

{Refer Annexure ‘A’ forming part of this Financial Statements for Movemement of Gross Block, Depreciation and Net Block for Current Year and Previous Comparative Year.)

For the vear ended | Forthe year ended .
Note g7 - Other Expenses on §1.03-2025 on 51-03-2024 Tor the year ended on 93-03-2023
(T in Lakh) (% in Lakh) (% in Lakh)

Commission 5.00 8.00 4.65
Consultancy Expenses 91.20 3.00 2.60
ERP Expenses :0.26 0.60 0.60
Insurance Expenses D az 0.41 0.37
Interest on Statutory Dues 0.53 - -
Legal & Professional Expenses 33.66 5.38 512
Mentbership Fee & Maintenance Charges 147 0.08 0.31
Miscellaneous Expenses 2.45 0.27 0.58
Office & General Expenses 15.19 566 2,63
Demat Charges 0.96 - - -
GST Expenses 4.08 - -
Payment to Auditors:

Statutory Audit Fees 11.84 0.25 0.25

Other Services 0.60 - -
Postage & Courler Charges - - -
Printing & Stationery 5.09 0.33 0.51
Provision for Doubtful Receivables/ Advances 4.36 - -
Rent 17.86 258 1.99
Repair & Maintenance - Others 8.62 .71 1.46
Technical Fees 2.6 - - -
Telephone & Internet Expenses .73 0.33 -
Travelling Expenses 8.95 285 -
Water Expenses 0.0f - -
Write Off 13.14 - -
Tender Fees 15.83 1.61 1.37

252.73 32.00 22,84




Uliravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Statcments as at an

d for the year ended on March 31, 2025

Note 38 - Income Tax For the year ended | For the year ended For the year ended on 31-03-2023
on 31-03-2025 on 31-03-2024
(% in Lakh) (% in Lakh) (% in Lakh}
Income Tax 758.35 56.22 5.20
758.35 56.22 5.20
. For the year ended | For the year ended
Note 3g - Deferred tax ont 51-03-2025 on 31-03-2024 For the year ended on 31-03-2023
(% in Lakh} (¥ in Lakh) (% in Lakh)
On Disallowances under Section 438 (12.66) - -
On Depreciation £9.94 (022} (0:57)
On Other Disallowances under Section 4o(a}(ia) (0.73) - -
On Disallowances under Section 40 (1.37) (1.91) {0.31);
On Other Items 1.30 - -
Om Business Loss Carried Forward {44.17) - -
(17.88) (2.13) {0.88
Note 40 - Other Disclosures with respect to Income Tax For the year ended | For the year ended For the vear ended on 31-03-2023
on 31-03-2025 on 31-03-2024
(% in Lakh} (T in Lakh) (T in Lakh}

Indian companies are subject to Income Tax ona standal
o1 March 31. Statutory income taxes are assessed based on hook pro!
provisions of the (Indian) Income tax Act, 1961, Such adjustments generally retate
tax holidays, the sel-off of tax losses and depreciation carrie
cess of 4% on the company.

lone basis. Each entity is assessed to t

to depreciation

ax on taxable profits determined for each fiscal year beginning on April 1 and ending
fits prepared under generally accepted accounting principles in India adjusted in"," accordance with the

of fixed assets, disallowances of certain provisions and aceruals, deduction for

d forward and retirement benefit costs. Statutory income tax is charged at 22% plus surcharge of 10% and education

For the year ended | Tor the year ended
Particulars on 3:03_2025 on 31_502_2024 ¥or the year ended on 31-03-2023
(T in Lakh} (% in Lakh) (% in Lakh)

Current Tax

income Tax Expense 758.35 56.22 5.20

Deferred Tax Expense (17.88) {2.13) (0.88)
Total Expenses debited in Statement of Profit & Loss 230.47 54,04 4.32
Income Tax Recognised in Other Comprehensive Income

For Items That Wili Not Be Reclassified Subsequently To Profit or Loss 1.06 574 (0.17)

For Ttems That Will Be Reclassified Subsequently To Profit or Loss - - -
Total Income Tax Recognised in Other Comprehensive Income 1.06 5.71 {017,

A reconciliation of income tax expense applicable to accountiug profit/
for the year indicated are as follows:

{loss) before tax at the statulory income tax

rate to recogaised income tax expense

For the year ended | For the year ended
Particulars on 31-03-2025 on 31_’;)3_2024 For the year ended on 31-03-2023
{% in Lakh) {% in Lakh) (% in Lakh)

Profit/ {Loss) before Tax 2,668.98 213.62 16.97

Enacted Tax Rate in India 25.17% 25.17% 25.17%
Bxpected Income Tax Expense/ (Benefit) At Statutery Tax Rate 672.00 54.00 4.00

Expenses Not Deduclible In Determining Taxable Profits c.12 - -

Expenses Not Deductible In Determining Taxable Profits 22,18 3.04 -

Income Exempt From Taxatien - - -

Expenses Deductible n Determining Taxable Profits 8.6 0.58 -

Additional Deduction As Per Tax - - -
Others 54.46 (2.37) 0.32

Tax Expense for the year 740.47 54.00 4.32

Effective Income Tax Rate 27.74% 25.32% 25.45%

yh




Ultravibrant Solar Energy Private Lumnited
CIN:- U40106RJ2019PTC065423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

" For the year ended | For the year ended
Naote 41 - Other Comprehensive Income on 31-03-2025 on 31-03-2024 For the year ended on 31-03-2023
(% in Lakh) (¥ in Lakh) (T in Lakh)
Ttems that will not be reclassified subsequently to profit or loss
Remeasurements of the defined benefit plans {4.21) (22.68) 0.67
Income tax relating to items that will not be reclassified to profit or loss .06 571 {0.17)
Total (3.15) (16.97) 0.50
(3.15) (16.97) 0.50
. . For the year ended | For thé year ended
Note 42 - Earnings Per Share on 31-03-2025 on 31-03-2024 For the year ended on 31-03-2023
(% in Lakh} (% in Lakh) (T in Lakh)
Profit/(Loss) after tax 1,928.50 159.53 12.65
Less: Profit/(Loss) after tax attributable to Non Contrelling Interest {4.59) - -
Net Profit/(Loss) aflter tax 1,933.09 159.53 12,65
‘Weighted average no. of equity Share (in units} - - -
A. For Basic Earnings per Share 10,000 10,000 10,000
B, For Diluted Earnings per Share 10,000 10,600 10,000
Neminal Value of an equity Share 10.00 10.00 10.60
Earnings/(Loss)Per Share (Basic}(In Rs.  P.) 19,330.01 1,595.26 126.49
Earnings/(Loss)Per Share (Diluted) (In Rs.  P.) 19,330.01 1,595.26 126.49
N For the year ended | For the year ended
: - ! .02~
Note 43 - Payment to Auditors on 31-03-2025 ot 81-03-2024 For the year ended on 31-03-2023
(T in Lakh) (% in Lakh) {% in Lakh}
Statutory Audit Fees 1184 0.25 0.25
Other Services o.6c - -
12.44 0.25 0.25
e - For the year ended | For the year ended ~
Note 44 - Breakup of Reveunue from Operations on 31-03-2025 on 31-03-2024 For the year ended on 31-03-2023
(% in Lakh) (% in Lakh) (% in Lakly)
Sale of Products
Domestic Sales
Manufactured Gonds
Sale of Solar Power Products 439.30 - -
Sale of Solar Power Products in EPC Contracts 23,315.15 2,790.93 994.42
Sate of Electricity 22.08 - -
Sale of Services
Domestic Services
Cporation Maintenace § Consulting Services 632.37 606.44 271.63
24408.90 3400.37 1266.0
Sale of Products
Transferred ai point in time 439.30 - -
Transferred over time 23,337.23 2,790.93 994.42
Sale ol Services
Transferred at point in time - - -
‘Transferred over time 632.37 600.44 27163




Ultravibrant Solar Energy Private Limited
CIN:- U40:06RJ2016PTC065423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Disclosures as per IND-AS 115

Performance obligations and remaining performance obligations
- The remaining performance obligation disclosure provides the aggregate
Company expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Company
for contracts where the revenue recognized corresponds directly with the value to the customer of
material basis. Remaining performance obligation estimates are subject to change and are affected by

adiustinent for revenue that has not inaterialized and adjustments for currency.

'_ Out of Revenue from operations Rs. 24408.9 Lakhs (P.Y. Rs 3400.37 Lakhs) recognized under Ind AS 115 during the year, Rs. 23960.6 Lakhs (P.Y. Rs. 3400.37 Lakhs) have been recognized over a period

of time and Rs. 439.3 Lakhs (P.Y. Rs. 0 Lakhs) have been recognized at peint in time.
- There s no material impact on provision for expected credit loss so movement analysis is not required.

- The Company has received an Enginecring, Procurement and Construction (EPC) contract amounting to Ks, 60932.05 Lakhs, As of the reporting date, the Company has recognised revenue amounting to
Rs. 25811.09 Lakhs based on the performance obligations satisfied over time, in accordance with the input method prescribed under Ind AS 115. The remaining contract value of Rs. 35120.06 Lakhs is

expected 1o be recognised in subsequent periods upon satisfaction of the remaining performance obligatiens.

- Contract balances: Company recognized revenue as per IndAS 115 and revenue
balance sheet so no contact assets ave being recognized in balance sheets. Contract liabilities are those liabilities for w

yet to completed and amount has been received as advanced.

is directly debited in trade receivables instead of debiting it into contract assets. There is no unbilled receivable exists in
hich reveniue recognized on peint over time approach and performance obligations is

+he entity’s performance completed to date,

amount of the transaction price yet to be recognized as at the end of the reporting period and an explanatior: as to when the
has not disclosed the remaining performance obligation related disclesures
typically those contracts where invoicing is on time and
several factors, including terminations, changes in the scope of contracts, periodic revalidations, and

Contract Liabilities
Particulars As at 31-03-2025 As at 31-63-2024 As at 31-03-2023 As at 01-04-2022
Opening Balance 97.54 117.08 19.45 7.48
Add: Adjustment due to Ind AS 115 - - - -
Add/Less: Received/adjusted during the year and other adjustments of taxes 2,577.90 {19.54} 97.63 11.96
Closing Balance of Contract Liability 2,675.53 §7.54 117.08 19.45 |
- No contract modifications occurred during the year.
Note 45 - Breakup of Parchases & Consumption For the year ended | For the year ended For the year ended on 31-03-2023
on 31-03-2025 on 31-03-2024
(X in Lakh} (% in Lakh} (% in Lakh)
Raw Materials
Solar Power Products and Anciliaries - - -

Purchases 16,811.00 2,888.70 977.47

Consumption 16,512.18 2,791.18 1,000.28
Note 46 - Total Value of Imported and For the year ended For the year ended

Indigenous Consumption

ou 31-03-2025

% of Consuruption

on 31-03-2024

% of Consumption

{% in Lakh} (¥ in Lakh)
Imported
Raw Materials - 0.00% - 0,00%
Packing Materials - 0.06% - ©.00%
Consumabies - 0.00% - ©.00%
Indigenous
Raw Materials 16,512.18 100.00% 2,791.18 100.00%
Packing Materials - 0.00% - 0.00%
Consumables - 0.00% - 0.00%
16,512.18 100.00% 2,701.18 100.00%

Note 47 - Internal Financial Controls

Internal Financial Controls have been established by the company

considering the components of internal control. Those components includes Control Environment, Control

Activities, Risk Assessment, Information & Comnnication and Monitoring. The responsibilities of management includes the design, implementation and maintenance of internal
financial controls and operating effectiveness thereof for ensuring the orderly and efficient conduct of company’s business including adherence to the policies formulated by the

company, safeguarding of assets, the prevention and detection of fraud and errors, the accuracy and completeness

finaneial infarmation.

of the accounting records and the timely preparation of reliable
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Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Wote 48 - Segiment Reporting

Details regarding segment report as required under The Companies Act, 2013 read with “Ind AS —108 Operating Segments” has been reperted in Annexure 'IY to these Financial

Statements.

Note 49 - Related Party Disclosure

Details regarding transaction with related party as required under The Companies Act, 2013 Tead with IND AS-24 *Related Party Disclosures” has been reported in Annexure 'E' to

these Financial Statements.

. For the year ended | For the year ended
N - E ree B ~DZ-
ote 50 - Employee Benefit disclosures oft 31-03-2025 on 31-03-2024 For the year ended on 31-03-2023
(% in Lakh) (% in Lakh} (% in Lakh)
Contribution to ESI 0.60 0.2 0.17
Contribution to PF 11.42 2.54 190
Gratuity 5.43 7.60 1.25
17.460 10.25 3.32

Note 51 - Disclosure for Code on Social Security

‘The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 28, 2020. The Code has been
published in the Gazette of India. However, the date on which the Code will come into effect has not heen notified. The Company will assess the impact of the Code when it comes into effect and will record

any related impact in the period when the Code becomes effective.

Note 52 - First-time Adoption (Ind AS 101)

These financial statements ate the Compary’s first financial statements prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies Act, 2013.

The Company was required to adopt Ind AS from FY 202324 due to its relationship as a holding company of Ultravibrant Solar Energy Project Two Private Limited and UV Solar Energy Project One
Private Limited, which had followed IND-AS framework. However, the financial statements for FY 2023-24 were prepared under previous GAAP, which was not compliant with Ind AS.

Note 53 - Prior Period Error (Ind AS 8)

During the financial year 2023-24, the Company did not comply with the applicable reguirements of Indian Accounting Standards (Ind AS), though it was mandatorily required to do so under Rule 4 of the
Companies (Indian Accounting Standards) Rules, 2015, as the Company was the holding company of Ultravibrant Sclar Energy Project Two Private Limited and UV Solar Energy Project One Private

Limited which had adopted ind AS.

The financial statements for kY 2023-24 were etroneously prepared under previous GAAFP (A3 [ramework). This has been assessed as a material prior period error. The Company has rectified the error in

the carrent financial year by preparing and presenting these financial statements in compliance with Ing AS, and restating the comparative information for FY 2023-24 accordingly.
‘The effect of the correction has been recognised retrospectively in accordance with Ind AS 8.




Ultravibrant Solar Energy Private Limited
CIN:- U40106RF2019PTCo65423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, zo25

Note 54 - Disclosure on Holding Company

The Ultravibraint Soiar Energy Private Limited holds a 49% equity interest in the following companies:

1) Solarg1 Project Seven Private Limited

(ii) UVSE Project Eleven Private Limited

(1ii} UVSE Project Twelve Private Limited

Which were incorporated for the execution of solar projects under the Gevernment of India’s Kusum Solar Scheme. Pursuant t¢ a binding agreement with Solarg1 CleanTech
Limited to sell these shares at face value, although the Company retains legal ownership of 49% of the equity shares in these entity, all substantive rights refating to the financial
and operating policies, including appointment of directors, eapital expenditure approvals, and strategic decision-making, have also been transferred to Ultravibrant Solar Energy
Private Limited. Further, the remaining shares of the Company have been pledged in favour of Ultravibrant Solar Energy Private Limited by Solarg: CleanTech Limited as part of
the contractual arrangement. Accordingly:

The Ultravibrant Solar Energy Private Limited have control over the company as per the definition in Ind AS 110 “Consclidated Financial Statements”;

Based on the above, since control is being exercised by Ultravibrant Solar Energy Private Limited, therefore, company has considered Ultravibrant Solar Energy Private Limited as
its holding company despite helding 49% shares as on the date of the financial statements.

Note 55 - Basis for Non-Consolidation of Certain Subsidiaries, Associates and Joint Ventures

The Company has evaluated its investments in subsidiaries, associates and joint ventures in accordance with the requirements of Ind AS 150 ~ lidated Financial S ts, Ind AS 105~
Non-current Assets Held for Sale and Discontinued Operations, and Ind AS 28 - Investments in Associates and Joint Ventures. Based on this assessment, certain investee entities have
net been consolidated/equity accounted for the reasons detailed below:

1. Subsidiaries over which the Company does not have Control (Ind AS 110 ~ Paras 5 t0 9)

During the year, the Company transiticned from previous Indian GAAP to Ind AS. Under previous GAAP, following comapnies were consolidated solely on the basis of majority shareholding.

1. UV Solar Energy Project One Private Limited

2. Ultravibrant Solar Energy Project Two Private Limited

However, under Ind AS 110, consolidation is required orly when the Company controls an investee as defined under Paragraphs 5-9 of the Standard, i.e., when the Company:

-hads power over the investee;

-iZexposed or has rights to variable returns from its involvement with the investee; and

«Eds the ability to use its power to affect those returns.

The Company has entered into an agreement with another investor, pursuant to which the Company does not have power to govern the relevant activities of the following investee entities,
notwithstanding its shareholding exceeding 51%. The contractual terms restrict the Company’s ability to direct operating and firancial policies.

Accordingly, as the Company does not meet the definition of control under Ind AS 110, these entities do not qualify as subsidiaries for consolidation under Ind AS and therefore have not
been consolidated in these financial statements.

Name of the following Comipanies are as follows:

1 . UVSE Project Eight Private Limited

2 .UVSE Project Fifteen Private Limited

3 UVSE Project Five Private Limited

4 JUVSE Project Four Private Limited

5 .UVSE Project Fourteen Private Limited

6 JTVSE Praject Nine Private Limited

7 XTVSE Project Seven Private Limited

8 .UVSE Project Six Private Limited

9 .UVSE Project Ten Private Limited

10 .UVSE Project Thirteen Private Limited

11 .UVSE Project Three Private Limited

2, Subsidiaries Classified as Held for Sale (Ind AS 105 ~ Paras 11, 32 and Ind AS 110 — Para 4 & B85)

The Company has classified certain investee entities as “Non-current Assets Held for Sale” in accordance with Ind AS 105, as the Board of Directors has committed to a plan to sell these investments
and the sale is expected to be completed within twelve months,

AS per:

JIid AS 110, Para 4 & B85, subsidiaries acquired or retained exclusively with a view to disposal and over which control is intended to be temporary are not required to be consolidated;
and

JI0d AS 105, Para 11 & 32, such investments are required to be measured and presented in accordance with Ind AS s05.

Accordingly, these investee entities have not been consolidated, and have instead been presented as assets held for sale in the standalene financial statements.

Name of the following Companics are as follows:

t UVSE Project Eight Private Limited

2 JJVSE Project Fifteen Private Limited

3 .UVSE Preject Five Private Limited

4 UVSE Project Four Private Limited

5 .UVSE Project Fourteen Private Limited

6 .UVSE Project Nine Private Limited

7 .UVSE Project Seven Private Limited

8 .UVSE Project Six Private Limited

9 .UVSE Project Ten Private Limited

10 . ITVSE Project Thirteen Private Limited

11.UVSE Project Three Private Limited




Ultravibrant Selar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, zo25

3. Associates and Joint Ventures Over Which the Company Does Not Have Significant Influence (Ind AS 28 — Paras 5 and 20)

The Company holds more than 20% equity in certain investee entities. However, based on an evaluation of the contractual arrangements, voting rights, participation in policy-making processes,
representation on the board, and other relevant factors, the Company has concluded that it does not have significant influence over these entities.

Ag per:

-Tid AS 28, Para 5, the equity method is applied only when the investor has significant influence; and

Tl AS 28, I"ara 20, the equity method is not applied where significant influence does not exist.

Accordingly, these investments have not heen accounted for using the equity method, and have been classified s financial assets in accordance with Ind AS 109 ~ Financial Instruments.
Wame of the following C: ies are as foll

1 .UVSE Project Eight Private Limited

2 ,UVSE Project Fifteen Private Limited

3 .UVSE Project Five Private Limited

4 .UVSE Project Four Private Limited

5 JUVSE Project Fourteen Private Limited

6 .UVSE Project Nine Private Limited

7 .UVSE Project Seven Private Limited

8 .UVSE Project Six Private Limited

¢ .UVSE Project Ten Private Limited

10 .UVSE Project Thirteen Private Limited

11 .UVSE Project Three Private Limited

Note 56 - Financial instruments — Fair Values and Risk Management Forthe year ended | For the year ended -
on 31-03-2025 on 31-03-2024
(% in Lakh) {T in Lakh) (% in Lakh)

Capital risk Management

The Company's policy is to maintain strong capital base se as to maintain invester, creditor and market confidence and to sustain future development of the business. The
Company manages the capital structure by balanced mix of debt and equity. The Comnpany's capital structure is influenced by the changes in regulatory framework, government
policies, available options of financing and the impact of the same on the liguidity position. The Company menitors its capital using gearing ratio, which is net debt divided to total
equity. Net debt includes, interesl bearing loans and borrowings less cash and cash equivalents,Bank balances other than cash and cash equivalents and current investments.

- Equity includes all capital and reserves of the company that are managed as capital,

- Debt is detined as long and short term borrowings.

equivaients.

~ Fixed Deposits (Pledged) of Rs.178.04 Lacs having maturities of more than 3 menths and less than 12 months are not considered in bank balances other then cash and cash

(¥ in Lakh)

Particulars As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
Long Term Borrowings 1,597.93 - - -
Current Maturities of Long-Term Debt 42.07 B - -
Short Term Borrowings 663.45 47.31 2.46 70.08
Total 2303 47 2 =0
Less: Cash and Cash Equivalents 3,235.99 207.22 140.54 278
Less: Bank Balances Other Than Cash and Cash Equivalents - - - -
Net debt -933 ~160 -138 67
"Total Equity 2,164.20 234.05 9L50 78.34
Gearing ratio -0:434 -0.68 e i3 0.86
Note:
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CIN:- U40106RI2019PTC065423
Notes to the Consolidated Financial Statenents as at and for the year ended on March 31, 2025

Categories of Financial Instruments {% in Lakh)
Particulars As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
Financial Assets
Measured at amortised cosl
Loans (Non-Current) Carrying Value - - - -
Fair Value - - - -
Loans (Current) Carrying Value - - - -
Foir Value B - - ~
Other Finaneial Assets {Non-Current} Carrying Value 1,229.15 23.47 27.93 -
Fair Value 1,226.15 2347 27.93 -
Trade Reccivables Carrying Value 277.03 191.54 133.28 142.39
Fair Value 277.03 191.54 133.28 142.39
{ash and Cash Bquivalents Carrying Vaiue 3,235.99 207.22 140.54 2.78
Fair Value 3,235.99 207.22 140.54 2.78
Bark Balances Other Than Cash and Cash Equivale Carrying Value 178.04 - - -
Fair Valite 178.04 - - -
Non-current [nvestments Carrying Value - ) - - -
Fair Value - - - -
Other financial assets (Current) Carrying Value 2.07 271 - -
Fair Value 2.07 2.71 - -
Total financial assets at amortised cost (A} Carrying Value 4,922.29 424.94 30176 145.17
Foir Valiue 4,922.29 424.94 301,76 145.17
Financial asscts
Measured at fair value through other comprehensive income
Investments {Non-Current) Carrying Value - 1.02 - -
Fair Value - 1.02 - -
Total financial assets at fair value through .
other comprehensive income (B) ® Carrying Value - 1.02 - -
Fair Value - 1,02 - -
Financial assets
Measured at fair value through profit and loss
Non-current [nvestments Carrying Value - - - -
Fair Value - - - -
Current Investments Carrying Value B - ~ -
Fair Value - - B -
Other financiat assets Carrying Value - - - -
Fair Value - - - -
Total financial assets at fair value through Catrying Value B B B B
profit and loss (C)
Fair Value - - - -
Total financial asscts (A+B+C) Carrying Vaiue 4,922.29 425.96 301.76 145.17
Fair Value 4,922,209 425.96 30176 145.47
Tinancial Liabilities
Measured at amortised cost
Long term Borrowings® Carrying Value 1,640.00 - - -
Fair Value 1,640.00 . - - -
Short termm Borrowings Carrying Value 663.45 47.31 2.46 70.08
Fair Vahie 663.45 47.3% 2.46 70.08
Trade Payables Carrying Value 925.20 127.36 157-23 53.21
Fair Value ©925.20 127.16 157.23 53.21
Lease Liabifites™* Carrying Value 308.25 - - -
Fair Vaiue 308,25 - - -
Other {inancial liabilities (Non-Current) Carrying Value - - - -
Fair Value - - - -
Other financial liabilities (Current) Carrying Vaiue 207.08 19.83 3.57 4.18
Fair Value 207.08 19.83 35 418
Tulal Gnaucial Linbilitics at amortisoed cost Carrying Valie 2.743.98 194.30 163.26 127.46
. TFair Value 3,713 98 194,30 104,20 127,40

* Long term borrowings includes current malurities.
** Lease Liabilities includes current maturities.

Financial Instruments Risk Management Oljective and Policies

The Company's activities expose it to variety of financiat risks: credit risk, Hquidity risk and market risk. The Company's focus is to foresee the unpredictability of financial
markets and seek to minimize potential adverse effects on its financial performance. The Board of Directors has overall responsibility for the establishment and oversight of the
Company's risk management framework. The Board of Directors has established a risk management policy to identify and analyse the risks faced by the Company, to set
appropriate risk limits and centrols, and to monitor risks and adherence to limits. Risk management systems are reviewed pericdically to reflect changes in market conditions and
the Company's activities, The Board of Directors oversee compliance with the Company’s risk management policies and procedures, and reviews the risk management framework.
The Company’s financial liabilities comprise mainly of borrowings, trade and other payables. The Company's financial assets comprise mainly of cash & cash equivalents and other

recelvables.

i) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument [ails to meet its contractual obligations, and arises principally from
{he Company’s trade and other receivables, cash and cash equivalents and other bank balances. To manage this, the Company periodically assesses financial reliability of
customers, taking into account the financial condition, current economic trends and analysis of historical bad debts and ageing of accounts receivable. The maxinum exposure 0

credit risk in case of all the financial instruments covered below s restricted to thewr respective carylng amoust.

(a) Trade and other receivables from customers
Credit risk in respect of trade and other receivables is managed through credit approvals, establishing credit limits and monitoring the eredit worthiness of customers to which the

Company grauts credit terms in the normal course of business.

The Company measures the expected credit loss of lrade receivables based on historical trend, industry practices and the business environment in which the entity operates. The
Company uses a provision matrix to compute the expected credit loss allowance for trade receivables. The provision matrix takes into account available external and internal credit
risk factors such as credit ratings from credit rating agencies, financial condition, ageing of accounts receivable and the Company’s histerical experience for customers.




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Notes to the Consolidaled Financial Statements as at and for the year ended on March 31, 2025

Finally, the Company’s exposure to credil risk on its operating activities has led to no major reconsideration of the Expected Credit Losses on custemers as at the end of the year.

Financial assets are considered to be of good quality and there is no significant increase in credit risk.

(b) Cash and cash equivalents and other bank balances
‘The Company held cash and cash equivalents and other bank balances as at March 31, 2025 is Rs.3414.03 Lakhs. The cash and cash equivalents are held with bank with good credit
ratings and financial institution counterparties with good market standing.

(i#) Liquidity Risk

Liquidity risk is the risk that the Company will enceunter difficulty in meeting the obligations associated with s financial liabilities that are settled by delivering cash or another
financial asset, The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under
both normal and stressed conditions, witheut incurring unacceptable losses or risking damage to the Company's reputation.

Exposure to Liquidity Risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted.

Particulars Contractual Cash ¥lows

On demand Upto 1 year More than 1 year Total/ Carrying Amt.
As at g1-Mar-2025
Borrowings - Banks 684.23 1,567.93 2,289,160
Borrowings - Others 21.29 - 21,29
Lease Liabiitites - 308.25 308.25
Trade Payables 625.20 - 925.20
Other Financial Liabilities 207.08 - 207,08
Total 1,837.80 1,906.19 3,743.98

. Contractual Cash Flows

Particulars On demand Upto 1 year More than 1 year Total/ Carrying Amt,
As at 31-Mar-2024
Borrowings - Banks - - 19.84 - 19.84
Borrowings - Others - 27.46 - 27.46
Lease Liabilitites - - - =~
Trade Payables - 127.16 - 127,16
Other Financial Liabilities - 19.83 - 19.83
Total - 194.3C - 194.30
Particulars Contractaal Cash Flows
e . On demand Upto 1 year More than 1 year Total/ Carrying Amt,
As at 31-03-2023
Borrowings - Banks - - - -
Borrowings - Others - 2.46 - 2.46
Lease Liabilitites - - - -
‘Trade Payables - 157.23 - 157.23
(Other Financial Liabilities - 3.5 - 3.57
Total - 163.26 - 163.26
Particulars Contractual Cash Flows

On demand Upto 1 vear More than 1 year Total/ Carrying Amt,
As at 01-04-2022
Borrowings - Banks - 26.61 - 26.61
Borrowings - Others - 43.46 - 43.46
Lease Liabilitites - - - -
Trade Payables - 53.21 - 53.21
Other Financtat Liabilities - 418 - 4.18
Total - 127.46 - 127.46

(iii) Market Risk
Market risk is the risk that changes in market prices - such as foreign exchange rales, interest rates and equity prices - will affect the Company's income or the value of its holdings
of financial investments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables. The Company is not

exposed to market risk during the Financial Year.

{a) Currency Risk .
The company is not expesed to Currency Risk on account of its operating and financing activities as the company deals in only Indian Rupee and is the functional currency of the

Company. Therefore reporting of Currency Risk is not applicable on the Company.

(b) Price Risk
The Company expesure to price risk arises from investments held and classified in the balance sheet either as fair value through other comprehensive income or at fair value
through profit or loss. There are no investments held by the company which are measured at fair value either through profit and loss or fair value through other comprehensive

Loy, lence the Qompary 18 not exgsosed to price rigk.

{c) Interest Rate Risk
Interest rale risk is the risk that the fair vatue or future cash flows of a financial instrument will fluctizate because of changes in market interest rates. The Company is exposed to

interest rate risk because funds are borrowed at both fixed and foating interest rates. Interest rate risk is measured by using the cash flow sensitivitiy for changes in variable
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Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2010PTCob5423
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Notes:

- Qutstanding bank guarantee includes Tssued by banks, in favour of following joint venture/partnership firm as under -

Qutstanding Bank Guarantee

Name of Joint Venture (JV) /partnership firm (PF) A5 af 31-03-6024 A% Al 31032023

As at 01-04-2022

As at 31-03-2025

NIL - -

Total - -

- Bank Guarantee given in forex amount has been taken in equivalent INR, whereever required.

T Dutstanding Letler of Credits includes FLC tssued by banks as under -

QuistandingLCasat

»

Particulars AS At 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
NIL z - - -
Total - - - -

- Cutstanding amount against corporate guarantee given Lo bank on account of loans given by such bank are as under -

As at 31-03-2025 As at 31-03-2024 As at 01-04-2022
Particulars Sanction Amount Corporate Sancticn Amount Sanction Amount
Guarantee (Loan
0/8)
Total - - - -

1ty The Company does not have any pending commitments which may impact its financial position.

111} The company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

TV There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

V1) Manageinent of the company is of the opinion that realisation vatue of any of the assets (other than Property, Plant and Equipment, Intangible Assets and Non-current
Tnvestments) have a value on realisation which shall be at least the amount at which they are stated.

VII) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property under the
Benami Transaction {(Prohibition) Act, 1988 & rules made thereunder.

VIII) The Title Deeds of Immovable Properties are in the name of the Company.

IX) The Company has not advanced any Loan or Advances in the nature of loan that are repayable on demand or without specifying any terms or period of repayment to its
Prowmoters, Directors, KMPs and Related Parties.

X The company has not done any non-comphiance under clause (87) of section 2 of the Act read with the Companies {Restriction on number of Layers) Rules, 2017 with respect to
nuimber of layers.

XI) The Company has not entered into any Scheine of Arrangements which is required to be approved by the Competent Authority in terms of sections 230 fo 237 of the
Companies Act, 2013.

X11) The Company does not have any transactions/ balances with companies struck off.

%117} The Company has not been declared as wilful defaulter by any bank or financial Institution or any other lender.

X1V} The Company does not have anty charges or satisfaction which is yet lo be registered with ROC beyond the slatutory period.

XV) The Company has not traded o invested in Crypto currency or Virtual Currency during the financial year.

XV} The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the understanding that the

Intermediary shali:
a.[irectiy or indirectly lend or invest in ether persons or entities identified in any manner whatseever by of on behalf of the Company (Ultimate Beneficiaries) or

b.{Rrovide any guarantee, security oy the like to or on behalf of the Ultimate Beneficiaries.

XV1I) The Compary has not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a.fAlirectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Bencficiaries) or

b.(provide any guarantee, security or the ke on behalf of the Ultimate Beneficiaries.

X VII) The Company does not have any such {ransaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}

e
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The Company's exposure to interest rate risk due to variable interest rate borrowings is as follows:

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

(% in Lakh) {T in Lakh)
Particulars As at 31-03-2025 As at 31-03-2024 As at 31-03-2023 As at 01-04-2022
Variable Rate Borrowings 642.16 10.84 - 26.61
Fixed Rate Borrowings 1,661.29 27.46 2.46 43
Sensitivity analysis based on average outstanding term loan borrowings:
Particulars _ Profit or loss
100 bp increase 100 bp decrease
Ag at 31-03-2025
Variable Rate Borrowings (6.42) 6.42
Cash Flow Sensitivity (Net) (6.42} 6.42
As at 31-03-2024
Variable Rate Borrowings (0.20) 0.20
Cash Flow Sensitivity (Net}) (C.20) 0.20
As at 31-03-2023
Variable Rate Borrowings - -
Cash Flow Sensitivity (Net) - -
As at 01-04-2022
Variable Rate Borrowings (0.27) 0.2
Cash Flow Sensitivity (Net) (0.27} 0.27

Tncrease or decrease in interest rate by 100 basis point®
+ Profit will increase in case of decrease in interest rate and vice versa

Level Wise Disclosure of Financial Instruments

Sinee there are no assets or liabitities measured at fair value as per fair value hierarchy,

disclosure of fair value hierarchy {Level 1, Level 2, or Level 3) is not applicable.

Note 57 - Disclosure of Ratios

Disclosure of Ratios has been reported in Annexure 'F' to these Financial Statements.

Note 58 - Additional Disclosure on Consolidated Financials

Additional Disclosures with respect to Cons

olidated Financials have been reported in Annexure 'G' to these Financial Statements.

Note 59 - Olher Disclosures

1) The Company does not have any pending litigations and contingent liabilities which may impact its financial position excepl in respeet of matters reported below -

Nature of Contingent Liability

(% in Lakh)

Pending Disputes

Forum where
dispute is pending

Demand Amount

Amount paid under {5 .04 15 which the amount relates

protest

Total

Other Items -

As s gi-og-202; |

As at 31-03-2024

As at 31-03-2023

As at 01-04-2022

224.57

i) Outstanding Bank Guarantee
ii) Letter of Credits accepled

564.09

ity Other Claims against the Company not acknewledged a debt relating to
supplies and service matters

iv) Labour cases

) Outstanding amount against corporate guarantee given te bank on

account of loans given by such bank.
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Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

| 1

Note 60 - Re-grouping of Comparatives

The figures of previous year have been re-grouped, reworked, re-classified wherever considered necessary to make them comparable with the figures of current year. The
management believes that the reclassification does not have any material impact on information presented in the balance sheet at the beginning of the preceding period.
Accordingly, the Company has not presented opening balance sheet for that period.

AUDITORS' REPORT

As per our report of even date . -

For Dhadda & Co. For and on behalf of the Board of Directors of
Chartered Accountants Ultravibrant Solar Energy Private Limited
Firm Reg. No. 005436C
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Partner Director Director ?f? A ”% -
M. No. 425981 DIN: 07110937 DIN: 10661374 ™

Place : Jaipur
Date: September 20, 2025
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Annexure 'A' of Notes to the Consolidated Financial Statenients as at and for the vear ended on March 21, 2025
Notes:

- No depreciation if remaintng useful life is negative or zero.
- Depreciatior is caleulated on pro-rata basis in case assets is purchased/sold between the year
- If ahove assets are used for any time during the year for double shift the depreciation will increase by 50% for that period and in case of the triple shift the depreciation shall be calculated on the basis of 100% for that period.

- In case of leap year, depreciation is caleulated on the basis of 366 days in a year.

- Useful Life of the Assets has been taken as under -

Particulars Life Method
Plant & Equipment 15 WY
Furniture & Fixtures 10 WDV
Office iquipments 5 WDV
Computers 3 WDV
Software 5 WDV
Vehicles. I'S WDV
Solar Power Plant 25 WDV
Yor Property, Plant and i 1 (Tin Lakh)
Gross Block Depreciation Net Block
Description L | .
As af 31-03-2024 Addilions Deductions As at 31-03-2025 Asat 31-03-2024 For the Year Deductions As at 31-03-2025 As at 31-03-2025 Asat 31-03-2024
Plant & Equipment - 1.49 - 1.40 - 0.02 - 0.02 1.46 -
Purniture & Fixtures 4.11 4.82 - 8.93 2,02 ©.78 - 2.80 6.13 2,09
Office Equipments 2.33 743 - .75 143 1.46 - 2,88 6.87 0.90
Vehicles 17.23 - - 17.23 12.56 1.46 - 14.02 3.21 4.67
Computers 0.65 15.59 - 16.25 0.39 4.24 - 4.64 11.51 ©.26
Solar Powor Plant - Al - P27 - 14,91 - i4.31 708.42 -
Total 24.32 75206 - 776.38 16.40 22,277 - 38.67 73771 O3
Previcus Year Total 23.17 1.15 - 24.32 13.21 3.19 - 16.40 7.03 5.96
For Intangible Assels (Fin Lakh}
Description Gross Block Depreciation Net Block
Asofas 03 nong Additione Deductions AS 8t 31-03-2025 As at 31-03-2024 For the Year Deductions As af 31-03-2025 As a1 31-03-2025 As al 31-03-2024
Software - 14.59 - 15.55 - 1.43 - 1.43 13.16 -
“l'otai - 1459 ~ dd.59 - 143 1.4 13.16 -

.
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For Capital Work in Progress (Tin Lakh)
Description Gross Block Depreciation Net Block
Asal 31-03-2024 Additiens Deductions As al 33-03-2025 As al 31-03-2024 For the Year Deductions As at 31-03-2035 As at 31-03-2025 As at 31-03-2024

Solar Power Plant-WIP{Kud - 248.62 - 248.62 - - - - 248.62 -
Solar Power Plant-WIP{Kud - §55.02 - 055.02 - - = - 955.02 -
Solar Power Plant-WIP - 12.08 - 12.98 - - - - 32,98 -
Total - 1,216.62 - £,216.62 - - - - 1,216.62 -
Agenig of Capital work in Progress- (% in Lakh)

cwep Amount ian CWIF for a period of

Tess than 1 year |1-2 years [2-g years [More than 3 years | Total
Projects in progress 5,216.8 | - - | = 1,216.02
CWIP Completion Schedule- (¥ in Lakdi)
To be completed in

{ Name of CWIP Current Status Less than 1 Year 12 Yewrs 2=y yenrs More than g Years
] Solar Power Plant In Progress 12.98 ~ - -

‘olar Power Plant (Kudan 1} In Progress 248.62 - - - s
olar Power Plant (Kudan 2) In Progress 055.02 - - - s
[Grand Total ] 24.32 | 1,983.27 | -] 2,007.59 | 16.40 | 23,70 | -] 40,10 | 1,967.50 | 793
|Gland Total Previcus Year ; 23.17 | 115 l - ! 24.32 | 13.21 319 | - | 16,40 ] 7.93 | 9.96

e —
50
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Annexure 'B' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Disclosu n Inves nt
(¥in Lakh)
1
For Asset held for Sale
As at 31-03-2025 As at 31-03-2024
Name of Company |Remarks |Nature Class |Market Share (%) Domicile [Face Value |Number Current |Non-Current [Number jCurrent Non-Current
UVSE Project Eight Refler
Pvt Ltd Remark 1 QOthers Equity |Unguoted 51%]india 10.00 5,100 0.51 - - -
UVSE Project Fifteen  |Refer
Pyt Lid Remark 1 Others Equity {Unquoted 51%|India 10,00 5,100 0.51 - - -
UVSE Project Five Pvl |Refer
Lid Remark 1 Others Equity |Unqueted 51%]India 10.00 5,100 0.51 - - -
TIVSE Project Four Pvt {Refer
Lid Remark 1 Others Equity |Unguoted 51%|India 10,00 5,100 0.51 - - -
UVSE Project Fourteen |Refer
Pvt Lid Remark 1 Others Equity |Unguoted 51%|India 10,00 5,1C0 0.51 - - -
UVSE Project Nine Pt |Refer
Lid Remark 1 Others Equity |Unqueted 51%]|India 10.00 5,100 0.51 - - -
UVSE Project Seven Refer
Pvt Ltd Remark 1 Others Equity {Unguoted 51%|India 10.00 5,100 0.5% - - -
UVSE Project Six Pvt  jRefer
Lid Remark 1 Others Equity |Unquoted 51%|India 10.00 5,100 0.51 - ~ ~
UVSE Project Ten Pvi  [Refer
Lid Remark 1 Cthers Equity {Unquoted 51%1India 10.00 5,100 0.51 - - -
UVSE Project Thirteen |Refer
Pyt Ltd Remark 1 Others Bquity |Ungucted 51%|India 10.00 5,100 0.51 - - -
UVSE Project Three Refer
Py Lid Remark : Oihers Equity _|Unquoted 51%|India 10.00 5,100 0.51 - - -
Ultravibrant Solar
Energy Project Two Refer
Pyt Ltd Remark 2 Others Equity {Unquoted 5:%|India 10.00 5,100 051 - - -
UV Solar Energy Refer
Project One Pvt Lid Remark 2 Cthers Equity |Unguoled 51%|India 16.00 5,100 0.5% - - -
Aggregate amount of quoted investments - - -
Aggregate amount of quoled investments at Market Value - - -
Aggregale amount of unquoted investments al book value/ deemed cost 6.63 - -
Aggregate provision for Jiminution in value of investments - - -

W2
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Annexurc'B' of Notes to the Consolidated F inancig] Statements as at and for the year ended on March 31, 2028

TN 1

Disel
Remarks:

n Invi

st

Remark 1:

The Company holds a 51% equity interest in the company incorporated for the execution of solar projects under the Government of [ndia’s Kusum Solar Scheme. Pursuantlo a
binding agreement with H.G. Infra Engineering Limited to sell these shares at face value, aithough the Company retains legal ownership of 51% of the equity shares in these
entities, all substantive rights relating to the financial and operating policies, including appointment of directors, capital expenditure approvals, and strategic decision-making,
have been transferred to K.G. Infra Engineering Limited or its subsidiaries. Further, The shares held by the Company in these Project Companies have been pledged in favour
of H.G. Infra Engineering Limited as part of the contractual arrangement. Accordingly:

‘The Company does not have control over these entities as per the definition in Ind AS 110 “Consolidated Financial Statements”;
The Company does not have significant influence as per the definition in Ind AS 28 “Tnvestments in Associates and Joint Ventures”.

Based on the above, these investments are not considered as investments in subsidiaries or associates for the purposes of these financial statements and are instead classified
as Assets held for Sale.

Further, during the year, transactions with these entities were immaterial, and accordingly, have not been reported as related party transactions under Ind AS 24 “Related
Party Disclosures”.

Remark 2:

The Company holds a 51% equity interest in the company incorporated for the execution of selar projects under the Government of India’s Kusum Solar Scheme. Pursuant to a
bhinding agreement with Saatvik Green Energy Limited to sell these shares at face value, although the Company retains legal ownership of 51% of the equity shares in these
entities, all substantive rights relating to the financial and operating policies, including appointment of directors, capital expenditure approvals, and strategic decision-making,
have been transferred lo Saatvik Green Energy Limited. Furiher, The shares held by the Company in these Project Companies have been pledged in favour of Saatvik Green
Cnergy Limited as part of the contractual arrangement. Accordingly:

The Company does not have control over these entities as per the definitien in Ind AS 110 “Consvlidated Financial Statements”;
‘Fhe Company does not have significant influence as per the definition in Ind AS 28 “Investments in Assoclates and Julut Ventures”.

Based on the above, these investments are not considered as investments in subsidiaries or associates for the purposes of these financial statements and are instead classified
as Assets held for Sale.

Further, during the year, transactions with these entities were immaterial, and accordingly, have not been reported as related party transactions under Ind AS 24 *Related

Party Disclosures”.
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Annexure 'C' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

S.No |Nature, Security, Repayment Terms and Rate of Borrowings Particulars Amount (% in Lakh)
Cash Credit Sanctioned 3,213.61
CY Total 642.16
From HDFC BANK LIMITED on security: CC - Against Fixed Deposits for BG,
1 . . CY Non- Current ~
Fixed Deposits, Book Debt, Debtors, Stock. Repayment Terms: Repayable on
demand. Interest Rate: Repo + Spread of 2.55%. CY Current 642.16
PY Total 19.84
PY Non- Current -
PY Current 19.84
Unsecured Inter-Corporate Loan Sanctioned -
CY Total 20.79
2 From Vardhman Electro Mech Private Limited on security: Unsecured. CY Non- Current -
Repayment Terms: Repayable on demand. Interest Rate: 9%. CY Current 20.79
PY Tolal -
PY Non- Current -
PY Current -
Term Loan for Machinery Sanctioned 555.00
CY Total 540.00
3 From AU SMALL FINANCE BANK LIMITED on security: First and Exclusive CY Non- Current 525.53
Other Current Asset, Book Debt, Plant & Machinery. Repayment Terms: EMI INR ¥ Coreort 14'47
- . o, " .
622286.00 per month.. Interest Rate: Repo Rate +4% Spread Rate. Y Total -
PY Non- Current -
PY Current -
Term Loan for Machinery Sanctioned 1,100.00
CY Total 1,100,00
. From AU SMALL FINANCE BANK LIMITED on security: First and Exclusive CY Non- Current 1.072.40
* Other Current Asset, Book Debt, Plant & Machinery. Repayment Terms: EMI INR - 0724
1,346,555.00 per manth.. Interest Rate: Repo Rate +4.25% Spread Rate. ey (,"l_ment 27,60
PY 'Tulal -
PY Non- Current -
PY Current -
Sanctioned 4,313.61
CY Total 2,302.95
CY Non- Current 1,597.93
Total CY Current 705.02
PY Total 10.84
PY Non- Current -
PY Current 10.84
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Annexure ‘D' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2025

Disclosure on Segments

Segment Reporting:

Company has revenue from only domestic operations thus there is no other segment idengified by the company. Hence no disclosures

required for segment reporting,
(a) Primary Segment: Business Segment

Based on the guiding principles giver in “Indian Accounting Standard —108 Operating Segments” , The Company is engaged in a single line
of business and hence, does not have reportable segments as per Ind AS 108.

(b} Secondary Segment: Geographical segment:

The analysis of Geographical segment is based on the geographical location i.e. domestic and overseas markets of the customers.

Secondary Segment Reporting {By Geographical segment)

The following is the distribution of the company s revenue from operation {net) by Geographical markets, regardless of where the goods were

produced:
{% in Lakh)
For the year ended | For the year ended
Particulars on 31-03-2025 on 31-03-2024

Revenue from Overseas Market

Revenue from Domestic Market 24,408.90 3,400.37
24.,408.90 3.400.37
Geographical segiment wise receivables:
(% in Lakh)
Particulars As at 31-03-2025 As at 31-03-2024 As at 31-03-2023
Receivable of Domestic Market 277.03 191.54 133.28
Receivables of Overseas Market - - -
277,03 191.54 133.28
Geographical segment wise Property, Plant & Equipment:
(T in Lakh)
Particulars As al 31-03-2025 As at 31-03-2024 As at 31-03-2023
In India 737.71 7.93 9.96
Outside India - - -
73774 7.93 9.96
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CIN:- U40106RJ2019PTC065423

Annexure 'E' of Notes to the Consolidated Financial Statements as at and for the vear ended on March a1, 2025

Disclosure of transaction and balaces with/ of Related Parties

a) Name of Related Party & Description of Relationship-
X L . . Rajeshwer Singh

. Persons having control/significant influence through voting power - - e
Kavita Rajpurohit (Till 13-9-2024)
Rajeshwer Singh

L Director/Key Management Personnel Bhagirath Singh (From 28-8-2024)
Kavita Rajpurohit (Till 2-9-2024)

i j hit (F -g-
® Relatives of KMP/ Shareholders Kavita Rajpurohit (From 3-9-2024)

Bhagirath Singh (Till 27-8

-2024)

b) Transaction with the above parties during the year- (% in Lakh)
S.No. Nature of Transactions Related Party 31-03-2025 31-03-2024
: Loan Received - Amount . o
9 Repaid Rajeshwer Singh 111.98 -
Loan Received - Amount . .
10 Received Rajeshwer Singh 85.00 -
11 Directors Remuneration Rajeshwer Singh 300.00 24.00
Loan Received - Amount . . .
12 Repaid Kavita Rajpurohit 15.48 -
Loan Received - Amount . . .
13 Received Kavita Rajpurohit 15.00 -
14 Directors Remuneration Kavita Rajpurchit 100.00 18.00
25 Salary Bhagirath Singh 3.75 7.31
29 Salary Kavita Rajpurohit 140.00 -
30 Directors Remuneration Bhagirath Singh 6.73 -
c). Balances of the above parties as at end of the year: (% in Lakh)
S.No. Classifieation Related Party 21-03-2025 31-03-2024
14 Borrowings Rajeshwer Singh - 26.98
15 Other Financial Liabilities Rajeshwer Singh 42.46 8.9z
16 Borrowings Kavita Rajpurohit - 0.48
17 Other Financial Liabilities Kavita Rajpurohit 90,12 4.79
18 Other Financial Liabilities Bhagirath Singh 1.43 0.27

SV




Ultravibrant Solar Energy Private Limited
CIN:- U40106RJ2019PTC065423
Annexure 'F' of Notes to the Consolidated Financial Statements as at and for the vear ended on March 31, 2025

Disclosure on Ratios

S.No Ratio Numerator Denominator 3::;? 321:;:: Var;anc Reason for Variance
1 | Current Ratio Current Assets Current Liabilities 112 1.63] -32%
Variance is mainly owing to increase in
2 | Debtto Equity Ratic | Borrowings Total Equity 1.06 0.20] 427% |Revenue from Operations and its resultant
impact on Total Equity
. . - Variance is mainly owing to increase in
De - i . . .
3 cbt Ser vice Farnings av aiulable Debt Service 76.70 28.69| 167% |Revenue from Operations and its resultant
Coverage Ratio for debt service . :
impact on Earnings
- Average Variance is mainly owing to increase in
- Ex ; fi . )
4 P\R;til;m on Equily f;;’)t Profit (after Shareholder’s 1.61 0.88] 83% |Revenue from Operations and its resultant
Equity impact on Net Profit
Inventory Turnover Variance is mainly owing to increase in
5 |ratio ¥ Cost of Goods Sold | Average Inventory 78.37 46.92| 67% |Revenue from Operations and its resultant
impact on Cost of Goods Sold
6 Trade Receivables Revenue from Average Trade (04.18 20 8% Variance is mainly owing to increase in
Turnover Ratio Operations Receivables + 94 398% | pevenue from Operations
- Variance is mainly owing to increase in
I'rz P .
7 | l‘és;lgvziy;:tlfos Purchases ;; V?&iz Trade 31.95 20.31] 57% |Revenue from Operations and its resultant
Y impact on Purchases
8 Net Capital Turnover | Revenue from Average Working 6 sa20| 162% Variance is mainly owing to increase in
Ratio Operations Capital 3:39 4- ®  |Revenue from Operations
. Variance is mainly owing to increase in
9 f:a el;fmﬂt (after tax) tljf)t Profit (after (l; C::;?jnfgom 0.08 0.04| 88% [Revenue from Operations and its resultant
p impact on Net Profit
Return on Capital Farning Before o o
10 Employed Inrerest and Tax Capital Employed 0.61 0.79| -23%
. Variance is mainly owing to increase in
11 Iii:;fnz::t t?:)t Profit (after Total Equity 0.89 0.61] 46% |Revenue from Operations and its resultant
impact on Net Profit

¢l




Ulteavibrant Solar Encigy Private Limited

2= %in Lakhy
Anncxure ‘Gl ot Notes 1o the € A ptuad for the year endeg Marel 34, 2025
Additiona] om € ki
_NopControflpglutorest
Net Net Assets, i.e., total agsets.
A As % of As% of As % of As % of
S.Ne Name of the Entity Relationship Nature Country | TEoROTtOROT | colidated eonsolidated Amcunt | eonsolidated Amount consoliduted Amount
Qwrcrship et aasety
T[5oluru; Proiecl Seven Private Limited Sebedion ndan ndia 225
= |1VSE Green Encagy Private Linited Subsidiary mdian ndia a1 O34
2 [1IVAE Project Eghtcen Privale Linited Subsidiary i ndia 51 o
4 [LVSE Froject Boven Private Lanfled Subsidiary ndian dia 59 T1.04)
SIUVSE Project Private Limited Subsidiary ndign iy 51
G[UVSE Froject Sixicen Private Limited Subsidiary ndian ndia N
TVSE Praject Telve Privete Fimited Subsidiary ndian ndia
Wl IVAR, Renewable Power Privale Limited |Subsidiany ndian ndia 1
[ UIVSE Selar Ttk Privide Eimited ndian, ndia 51
1o} Ulira Vibrant Zedbox Private Limited adie 29;
1L Ulra Vibrant Eepex Private Limited adia 1.
12|1Tkra Vibrant Meronntite Private Limtted |radion nclia 1 024
Struichure wise tolal: |




