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NOTICE OF 07t ANNUAL GENERAL MEETING

NOTICE is hereby given that the Seventh (07tq) Annual General Meeting (“AGM/Meeting”) of the
Members of ULTRAVIBRANT INTEGRATED ENERGY LIMITED (Formerly known as Ultravibrant
Solar Energy Limited, Prior to that Ultravibrant Solar Energy Private Limited) (the “Company”) is
scheduled to be held on Monday, 10th August, 2026 at 12:00 P.M. at the Registered Office of the company
situated at Plot No. F-20(A) Malviya Nagar Industrial Area, Jaipur- 302017 Rajasthan to transact the
following businesses:-

ORDINARY BUSINESS:
ITEM NO. 1: ADOPTION OF FINANCIAL STATEMENTS

To receive, consider and adopt the audited Standalone and Consolidated Financial Statements of the
Company for the Financial Year ended 31st March, 2026 together with the reports of the Board of
Directors (“the Board”) and the Statutory Auditors thereon.

To consider and if thought fit to pass with or without modifications, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT the audited Standalone and Consolidated Balance Sheet for the Financial Year ended
on 31st March, 2026, Statement of Profit and Loss, Cash Flow Statement and Notes thereon for the
Financial Year ended on 31st March, 2026 together with Auditor’'s Report and Board’s Report
thereon, as circulated to the members, be and are hereby received, considered and adopted.”

ITEM NO. 2: REAPPOINTMENT OF MR. RAJESHWER SINGH, CHAIRMAN AND MANAGING DIRECTOR
(DIN: 07110937), LIABLE TO RETIRE BY ROTATION

To appoint a director in place of Mr. Rajeshwer Singh, Chairman and Managing Director (DIN: 07110937),
who retires by rotation and being eligible, offers his candidature for re-appointment.

Explanation: Based on the terms of appointment, executive directors and the non- executive and non-
independent directors are subject to retirement by rotation. Mr. Rajeshwer Singh, Chairman and
Managing Director (DIN: 07110937), whose directorship is liable to retire by rotation at the ensuing AGM,
being eligible, seeks reappointment. The Board has recommended his reappointment as Director.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013, the approval of the members of the Company be and is hereby accorded to
reappoint Mr. Rajeshwer Singh, Chairman and Managing Director (DIN: 07110937) of the Company, as
Director, liable to retire by rotation.”

SPECIAL BUSINESS:

ITEM NO. 3: APPROVAL FOR INCREASE IN THE AUTHORIZED SHARE CAPITAL OF THE COMPANY
AND AMENDMENT TO THE MEMORANDUM OF ASSOCIATION

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:
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RESOLVED THAT, pursuant to the provisions of Sections 13, 61, 64 and other applicable provisions, if
any, of the Companies Act, 2013, and the rules made thereunder (including any statutory modification(s),
amendments or re-enactment thereof for the time being in force), each as amended (collectively referred
to as the “Companies Act”) and further subject to any other laws and regulations, and the provisions of
the articles of association (“Articles of Association”) of the Company, the consent and approval of the
shareholders be and is hereby accorded to increase the authorised share capital of the Company from the
existing X 10,00,000/- (Rupees Ten Lakhs only) divided into 1,00,000 Equity Shares of X 10/- (Rupees
Ten only) to X 55,00,00,000/- (Rupees Fifty Five Crores only) divided into 5,50,00,000 Equity Shares of X
10/- (Rupees Ten only) by creation and addition of 5,49,00,000 Equity shares of face value of X 10 each.

RESOLVED FURTHER THAT pursuant to sections 13, 61, 64 and all other applicable provisions of the
Companies Act, 2013, if any, and the rules made thereunder (including any statutory modification(s),
amendment(s) or re-enactment thereof for the time being in force) the existing Clause V of Memorandum
of Association of the Company (“Memorandum of Association”) be and is hereby amended by
substituting the same with the following Clause V:

The Authorised Share Capital of the Company is ¥ 55,00,00,000/- (Rupees Fifty Five Crores only)
divided into 5,50,00,000 Equity Shares of ¥ 10/- (Rupees Ten only) each.

RESOLVED FURTHER THAT new equity shares shall rank pari passu to the existing equity shares in all
respect and that all the provisions contained in the Articles of Association of the Company with reference
to the payment of calls and instalments, forfeiture, lien, surrender, transfer, transmission, voting etc., will
be applicable to the new equity shares as they are applicable to the already issued equity shares.

RESOLVED FURTHER THAT, the new set of the Memorandum of Association of the Company, be and is
hereby approved and adopted as the Memorandum of Association of the Company in the place and in
exclusion and substitution of the existing Memorandum of Association of the Company of which a copy is
placed before the meeting, duly initiated by the Chairman of the meeting for the purpose of identification.

RESOLVED FURTHER THAT Mr. Rajeshwer Singh, Managing Director and Ms. Eshita Dixit, Company
Secretary & Compliance Officer of the Company be and are hereby severally authorised to take all steps
for giving effect to the aforesaid resolution, including filing of the necessary forms with the Registrar of
Companies, Rajasthan at Jaipur, make application, file forms, etc., furnish any returns or submit any other
documents to any regulatory or governmental authorities as may be required, and to sign, execute,
amend, deliver all such agreements, documents, papers, deeds, writings or instruments as may be
deemed necessary, proper, desirable or expedient, and to give such directions and/or instructions as it
may from time to time decide and to accept and give effect to such conditions, modifications, changes,
variations, alterations, deletions and/or additions as regards the terms and conditions as may be
prescribed, imposed or required and any documents so executed and delivered or acts and things done or
caused to be done shall be conclusive evidence of the authority of the Board in so doing and any
document so executed and delivered or acts and things done or caused to be done prior to the date hereof
are hereby ratified, confirmed and approved as the act and deed of the Board, as the case may be, and to
do all such acts, deeds and things as may be required or deemed expedient to implement this resolution
and to settle any question or difficulty that may arise with regard to the aforesaid purpose and which it
may deem fit in the interest of the Company.

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any Director or the
Company Secretary and Compliance Officer, be forwarded to any concerned authorities for necessary
action.
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ITEM NO. 4 APPROVAL FOR THE ISSUANCE OF BONUS SHARES

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of section 23(2), 63, 123(5) and all other applicable
provisions, if any, of the Companies Act, 2013, read with rule 14 of Companies (Share Capital and
Debentures) Rules, 2014, (including any statutory modification or re-enactment thereof for the time
being in force) and in accordance with the article 57(3) of the articles of association (“Articles of
Association”) of the Company, and such other sanctions as may be necessary and further subject to such
conditions and modifications as may be prescribed or imposed while granting such approvals,
permissions and sanctions which may be agreed to by the board of directors of the Company (“Board”,
which term shall include a duly authorised committee thereof for the time being to exercise the powers
conferred by the Board including the powers conferred by this resolution), and pursuant to the approval
of the Board in its meeting dated August 4, 2026, consent of the members be and is hereby accorded to
capitalize a sum of X 34,99,00,000 (Rs. Thirty Four Crores and Ninety Nine Lakhs) out of its free reserves
and that such amounts be transferred to the share capital account and be applied for issue and allotment
of 3,49,90,000 equity shares bearing face value of X 10 each of the Company as bonus shares (“Bonus
Shares”) credited as fully paid up, to the eligible shareholders of the Company holding Equity Shares
whose names appear in the register of members/ beneficial owners’ position of the Company on 4th day
of August, 2026 (“Record Date”).

RESOLVED FURTHER THAT the bonus shares shall be credited as fully paid up to the holders of equity
shares of the Company whose names appear in the register of members of the Company on the Record
date, 4th day of August, 2026, in the ratio of 3499 shares for every 1 equity shares held by shareholders on
the Record date.

RESOLVED FURTHER THAT for the purpose of the proposed Bonus Issue, the Company has considered
its audited financial statements as at 31st March 2026. As per the said audited financial statements, the
Company has Reserves and Surplus amounting to 366,85,97,744 as on 31st March 2026, out of which an
amount of ¥34,99,00,000 is proposed to be utilised for the purpose of issuing Bonus Shares to the
Members of the Company, in accordance with the applicable provisions of the Companies Act, 2013 and
the rules made thereunder.

RESOLVED FURTHER THAT the bonus shares so distributed for all purposes be treated as an increase of
the nominal amount of the equity share capital of the Company held by each such member and not as
income in lieu of dividend credited.

RESOLVED FURTHER THAT the bonus shares so allotted shall rank pari passu to the existing shares of
the Company and always be subject to the terms of the memorandum of association (“Memorandum of
Association”) and Articles of Association of the Company.

RESOLVED FURTHER THAT Mr. Rajeshwer Singh, Managing Director and Ms. Eshita Dixit, Company
Secretary & Compliance Officer of the Company, be and are hereby severally authorised to take all the
necessary steps for giving effect to the foregoing resolution, including completion of corporate action
formalities related to the depositories, issue allotment letters, if required, incur necessary expenses
including payment of stamp duty, file necessary forms with the regulatory authorities in accordance with
the applicable provisions of the Companies Act, to settle any question, difficulty, or doubt that may arise
with regard to or in relation to the foregoing and do all such acts, deeds, matters and thing as deem
necessary, proper or desirable in relation to the foregoing.
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RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any powers
conferred herein (excluding powers imputed exclusively on the nomination and remuneration
committee), to any committee of directors with a power to further delegate to any executives / officers of
the company to do all such acts, deeds, matters and things as also to execute such documents, writings
etc. as may be necessary in this regard.”

DIRECTOR OF THE COMPANY

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Special Resolution:

“RESOLVED THAT pursuant to the recommendation of Nomination and Remuneration Committee and
the approval of the board of directors of the Company (“Board”) in their respective meetings dated
04.08.2026, the provisions of Sections 149, 150 and 152 read with Schedule IV, Section 161 and other
applicable provisions, if any, of the Companies Act, 2013 along with the rules made thereunder, each as
amended (“Companies Act”), Regulation 17 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”),
and other applicable laws thereof, if any, and pursuant to the applicable provisions of the articles of
association (“Articles of Association”) of the Company, Ms. Monica Sharma (DIN: 11574321), who was
appointed by the Board of Directors as an Additional Director of the Company with effect from 05t
March, 2026 in terms of Section 161(1) of the Companies Act, 2013 and applicable provisions of the
articles of association, who possesses relevant expertise and experience and who is not disqualified
under Section 164(2) of the Companies Act, 2013 (including the rules framed thereunder) and who has
provided her consent to act as an independent director of the Company and who has submitted a
declaration that she meets the criteria for appointment as an independent director under the Companies
Act and who is eligible for appointment, be and is hereby appointed as an independent director on the
Board, who shall hold office for a term of 5 years commencing on 05th March, 2026 and not be liable to
retire by rotation. Ms. Monica Sharma shall be entitled to receive sitting fees for attending meetings of the
Board or any committees thereof as detailed in the letter of appointment dated 05th March, 2026 issued to
Ms. Monica Sharma, and as may be determined by the Board from time to time.

RESOLVED FURTHER THAT the Company takes note of the consent letter received from Ms. Monica
Sharma providing her consent to act as an independent director of the Company in the Form DIR 2,
declaration in writing under Section 164 in the Form DIR 8, the disclosure of interest under Section 184
in the Form MBP-1 and the certificate issued by the Indian Institute of Corporate Affairs, in compliance
with Rule 6 of the Companies (Appointment and Qualifications of Directors) Rules, 2014, and the
declaration submitted thereby in respect of meeting the criteria for appointment as an independent
director under the Companies Act, 2013, as amended.

RESOLVED FURTHER THAT pursuant to the provisions of Section 197(5) of the Companies Act, Rule 4 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and the Articles of
Association of the Company, and subject to the limits prescribed under the Companies Act, the consent of
the members of the Company shall be and is hereby accorded to the Board to pay sitting fees of Rs. 10,000
for attending each meeting of the Board and Rs. 5,000 for attending each meeting of the committees
constituted by the Board thereof and to paying travelling and accommodation expenses, based on actuals,
as detailed in the letter of appointment issued to Ms. Monica Sharma, and as may be determined by the
Board from time to time.

RESOLVED FURTHER THAT any of the Director of the company be and is hereby authorized to do take
all steps necessary for giving effect to the foregoing resolution, including making necessary applications,
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filing forms and to do all the acts, deeds and things which are necessary to the appointment of Ms. Monica
Sharma as an independent director of the Company.

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any Director, be
forwarded to any concerned authorities for necessary action.”

ITEM NO. 6 APPROVAL FOR ALTERATION IN MAIN OBJECT CLAUSE AND ADOPTION OF AMENDED
MEMORANDUM OF ASSOCIATION

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Special Resolution:

“RESOLVED THAT in accordance with the provisions of section 13 and other applicable provisions, if
any, of the Companies Act, 2013 and rules made thereunder (including any statutory modification(s),
change or re-enactment thereof, for the time being in force) and the approval of the Board, approval of
the members of the Company be and is hereby accorded to the alteration of Main Objects of the
Memorandum of Association of the Company by substituting following clause III (A) in the Memorandum
of Association of the company with the following objects:

1. To carry business, in India or abroad, as manufacturer, producer, processor, assembler, buyer,
seller, trader, exporter, importer, dealer of all types, varieties and kinds of automotive lights,
home lights, street lights, road safety products, LED products, solar panels, solar energy
products, solar equipments, solar technologies, solar energy systems, renewable energy
products, renewable energy system, hydropower systems, geothermal energy systems, ocean
energy systems (including tidal, wave and ocean thermal energy), green ammonia, green energy
products and systems and other related products, electro-magnetic, optical, hydraulic,
pneumatic items, instruments, equipments, plants, machines, equipments batteries, DG-PV
Hybrid energy system, display devices, communication equipments, smart energy solutions,
hardware components, accessories, tools, their by-products and combinations, computers and
their attachments, and other electrical, engineering, electronics products, wireless and satellite
equipments and systems, printed circuit boards (PCB) and metal anodising plates, photovoltaic
Technology products and office automation equipments.

2. To carry business, in India or abroad, as energy consultant and liaison agent, energy auditors,
advisors for conventional and non-conventional energy, consultants for energy requirements
for industries and state electricity boards, buyers, sellers, dealers, distributors, exporters,
importers, repairs, maintenance, assemblers, fabricators, designers and selling through channel
distributors, in any or other manner in all types, varieties and kinds of energy generating
equipment, electrical, electronic, mechanical, magnetic, electro-magnetic, optical, hydraulic,
pneumatic items, equipments, plants, machines, solar panels, solar energy products, solar
equipments, solar technologies, solar energy systems, renewable energy products, renewable
energy system, hydropower systems, geothermal energy systems, ocean energy systems
(including tidal, wave and ocean thermal energy), green ammonia, green energy products and
systems, energy saving devices, invertors, generators, battery, electric back up system (UPS),
stablizers, engines, electric motors, vehicle, wires and cables.

3.  To run, establish trade and operate all types of energy generation plant both conventional and
non-conventional like wind, solar, solar panels, solar energy products, solar equipments, solar
technologies, solar energy systems, renewable energy products, renewable energy system,
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biomass, hydro, geothermal, green energy, green ammonia etc. To install, construct or work as
contractor for laying power transmission lines, distribution lines, feeder renovation work and
all related civil construction work for power and electricity in India or abroad.

4.  To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, sell,
resell, acquire, use, transmit, accumulate, employ, develop, handle, distribute of all kind of
electric power by establishment, maintenance, running of power generation plant based on
thermal power, wind power, solar power, hydropower, geothermal, green energy, green
ammonia, renewable power, hydraulic power or any other mode of conventional/ non-
conventional energy. To buy, sell, resell, manufacture, repair, maintain, give/take on rent, hire
purchase, lease of all kind of generator whether used for captive or otherwise used.

5.  To construct, establish, promote, erect, build, install, commission, carry out and run business as
manufacturer, producer, processor, assembler, buyer, seller, trader, exporter, importer, dealer
of all types, varieties and kinds of wires, cables, Transformer, substation, switchyard,
transmission lines, accumulators, street lights for the purpose of conservation, distribution and
supply of electricity for industrial, commercial, domestic, public, self or other purpose and also
to provide regular service for maintenance of all distributors and supply lines in India or
abroad.

6.  To carry on the business in India or abroad, as manufacturers, developers, assemblers, dealers,
importers, exporters, traders, purchasers, sellers, hire purchasers, hires, repairs, of power
generating, and distributing plants, equipments, operating specially using power from solar
energy system, renewable energy products, renewable energy system, hydropower systems,
geothermal energy systems, ocean energy systems (including tidal, wave and ocean thermal
energy), green ammonia green energy products, renewable energy sources such as solar, wind,
biogas, solar products like solar panels, solar lights, solar cookers, solar geysers and all other
products which may come out of research and to carry on the business as to do research and
development, data collection, analysis, publishing of research and study material, efficient
supply of quality inputs and technical guidance Customized Training & Development solutions
in the field of solar energy and solar products. digitization of renewable energy, data logger,
weather station, module mounting structure, electrical distribution panel, Ac and DC electrical
cables, Switchgear, transformer, earthings, lightening arrestors, Civil and Electrical works,
firefighting system, fire extinguisher, safety material.

7.  Todo Research, design and develop the concept in the field of renewable energy, Patenting and
publishing the novel concept design, develop and manufacture the innovative energy generation
and consumption products, design develop and install on-grid or off-grid power plants using
renewable energy sources, become the intermediate party of the energy generation, conversion
and effective consumption products in the form of dealers / distributors / franchisee /
importers / exporters design, develop and construct the energy efficient buildings and
architecture, provide training, workshop and seminars provide consultancy for the energy
generation and efficient consumption of the energy, market analysis and preparing reports, in
India or abroad.

8. To carry on the business, in India or abroad, as developers, owners, investors, independent
power producers (IPP), engineering, procurement and construction contractors (EPC),
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manufacturers, operators, consultants, and service providers in the fields of high voltage and
extra-high voltage electrical systems including switchgear, grid substations, gas insulated
substations (GIS) and allied infrastructure; solar energy system, renewable energy products,
renewable energy system, hydropower systems, geothermal energy systems, ocean energy
systems (including tidal, wave and ocean thermal energy), green ammonia, green energy
products, renewable energy sources such as solar, wind, biogas, solar products like solar panels,
solar lights, solar cookers, solar geysers and all other products, renewable and clean energy
projects including green hydrogen, renewable energy parks and hybrid energy systems; data
centres and digital infrastructure; and to undertake activities relating to design, engineering,
manufacturing, installation, commissioning, operation and maintenance thereof, and further to
integrate advanced technologies such as artificial intelligence (Al), data analytics, smart energy
solutions, smart metering, supervisory control and data acquisition (SCADA) systems, robotics,
automation and digital platforms into energy generation, transmission, distribution and smart
grid solutions, including undertaking research, development, innovation and commercialisation
of such technologies.

9.  To carry on the business in India or abroad, of developing, designing, engineering, procuring,
constructing, installing, investing, operating, maintaining, managing, commercialising and to
establish, promote, erect, build, install, commission, carry out and run business as
manufacturer, producer, processor, assembler, buyer, seller, trader, exporter, importer, dealer
of all types, varieties and kinds of Battery Energy Storage Systems (“BESS”) and all related
technologies and infrastructure, including but not limited to storage solutions, grid-connected
storage units, energy management systems, and battery-based power backup solutions, control
systems, software, monitoring platforms, and all components associated with BESS and to
provide consultancy, technical services, project development support, maintenance services,
and all other allied services connected with or incidental to battery energy storage systems and
renewable energy infrastructure.

10. To carry on the business of designing, developing, engineering, manufacturing, assembling,
fabricating, processing, customizing, implementing, installing, commissioning, maintaining,
licensing, buying, selling, importing, exporting, trading, distributing and otherwise dealing in
computer software, artificial intelligence (AI) solutions, machine learning applications,
information technology products and services, mobile applications, cloud computing solutions,
enterprise software, automation systems, data centres, server infrastructure, networking
equipment, digital platforms, cybersecurity solutions, data processing, hosting, storage,
colocation services and all other allied information technology products and services.

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby authorised, severally,
to do and perform all such steps, actions, matters, deeds and things as may be necessary and expedient to
give effect to the aforesaid resolution including to file any forms and documents and to settle any questions,
difficulty or doubts that may arise in regard thereto, without requiring to seek any further consent or
approval of the Members of the Company.”
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ITEM NO.7 APPROVAL AND ADOPTION OF ULTRAVIBRANT EMPLOYEE STOCK OPTION PLAN 2026
FOR THE EMPLOYEES OF THE COMPANY, ITS SUBSIDIARIES AND ASSOCIATE COMPANIES

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

"RESOLVED THAT pursuant to the provisions of section62(1)(b) and all other applicable provisions, if
any, of the Companies Act, 2013 read with rules framed thereunder (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force) ("the Act"), the Memorandum
and Articles of Association of the Company, the Securities and Exchange Board of India (Share
Based Employee Benefits and Sweat Equity) Regulations, 2021, as amended from time to time
(hereinafter referred to as "SEBI SBEB Regulations"), the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time
(hereinafter referred to as "SEBI Listing Regulations") the circulars/ guidelines issued by the
Securities and Exchange Board of India ("SEBI"), the provisions of the Foreign Exchange
Management Act, 1999 ("FEMA") and such other rules, regulations, guidelines, notifications and
laws as may be applicable and subject to such approvals, consent, permissions, sanctions as may
be necessary and subject to such conditions and modifications as may be prescribed or imposed
by the above authorities while granting such approval, permissions, consents and sanctions and which
may be agreed to and accepted by the Board of Directors of the company (hereinafter referred to
as the "Board" which term shall be deemed to include any committee thereof, including the Nomination
and Remuneration Committee ("NRC") constituted by the Board, for the time being exercising the
powers conferred on the Board, including the powers conferred by this resolution) approval and
the consent of the shareholders is hereby accorded to introduce and implement the " ESOP Scheme"
(hereinafter referred to as the "ESOP 2026", "scheme" or "plan") and to create, offer, and grant
from time to time and in one or more tranches up to 10,82,474 (Ten Lakhs Eighty Two Thousand
Four Hundred Seventy Four) employee stock options ("ESOPs/Options") of the Company, being 3% of
the total outstanding equity shares of the Company ("ESOP Pool"), to such persons who are an
employees of the Company or of subsidiary, or of associate, as designated by the Company, who is
exclusive working in India or outside India, including a director, whether whole time director or
not, including a non-executive director but excluding promoter director or an independent
director within the meaning of Companies—Act, 2013 or a member of the promoter group and
directors hold directly or indirectly more than 10% of theissued and subscribed Equity Shares of
the Company and selected by the Board in its sole and absolute discretion ("Eligible Employees"),
exercisable into not more than 10,82,474 (Ten Lakhs Eighty Two Thousand Four Hundred Seventy
Four) fully paid-up equity shares of the Company in aggregate of face value of Rs. 10/- (Rupees Ten
Only) each, at such price(s) through direct route and on such terms and conditions and in the
manner set out in the draft Plan and on such terms and conditions and in such tranches as may be
decided by the Board and in accordance with the provisions of the ESOP 2026, SEBI SBEB
Regulations and in due compliance with other applicable laws and regulations.

"RESOLVED FURTHER THAT the new Equity Shares to be issued and allotted by the Company upon
exercise of Options from time to time in accordance with the Scheme shall rank pari-passu in all
respects with the then existing Equity Shares of the Company."
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"RESOLVED FURTHER THAT the number of options that may be granted to identified employees,
during any one financial year, under the Scheme shall not equal to or exceed 1 % (One percentage) of
the total issued equity share capital (excluding outstanding warrants and conversions) of the
Company at the time of grant of options except prior approval from shareholders by way of
separate resolution in the general meeting."

"RESOLVED FURTHER THAT the Company shall conform to the accounting policies prescribed from
time to time under the SBEB Regulations and other applicable laws and regulations to the extent
relevant and applicable to the Scheme."

"RESOLVED FURTHER THAT the options that have lapsed either by reason of non-vesting/non-
exercise be added to the ESOP Pool for future grants.”

"RESOLVED FURTHER THAT in case of any corporate action(s) such as rights issues, bonus issues,
change in capital structure, merger and/or sale of division/ undertaking or other re-organization and
others, if any, resulting in the increase or decrease in the equity share capital of the Company then
a fair and reasonable adjustment to the ESOP Pool shall be deemed to be increased or decreased
in proportion to the resultant Equity Shares pursuant to the aforesaid corporate action(s) and
consequently the grant to Employee(s) shall be adjusted accordingly without affecting any other
rights or obligations of an Employee(s)."

"RESOLVED FURTHER THAT in case the equity shares of the Company are either sub-divided or
consolidated, the number of equity shares to be transferred on exercise of Options granted and the
price of acquisition payable by the option grantees under the Scheme shall automatically stand
augmented or reduced, as the case may be, in the same proportion as the present face value of Rs.
10/- (Rupees Ten Only) per equity share shall bear to the revised face value of the equity shares of
the Company after such subdivision or consolidation, without affecting any other rights or
obligations of the option grantees."
©

"RESOLVED FURTHER THAT the Board be and is hereby authorized to modify, change, vary, alter,
amend, revise, suspend, withdraw, revive or terminate the Scheme as it may deem fit, from time to
time in its sole and absolute discretion in conformity with the applicable laws and regulations and
the Memorandum and Articles of Association and to do all such acts, deeds and things and execute
all such deeds, documents and writings at its absolute discretion deems necessary, provided such
variations, modifications, alterations or revisions are not detrimental to the interests of the
Employees."

"RESOLVED FURTHER THAT the Board be and is hereby authorised to bring into effect the ESOP 2026
as per the terms approved in this resolution and at any time to modify, change, vary, alter, amend,
suspend or terminate the Scheme subject to the compliance with the applicable laws and regulations
and to do all such acts, deeds, matters and things as it may in its absolute discretion deem fit, for such
purpose and also to settle any issues, questions, difficulties or doubts that may arise in this regard
without being required to seek any further consent or approval of the shareholders and further to
execute all such documents, writings and to give such directions and/ or instructions as may be
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necessary or expedient to give effect to such modification, change, variation, alteration, amendment,
suspension or termination of the Scheme and do all other things incidental and ancillary thereof."

"RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds and
things, as it may in its absolute discretion, deem necessary including authorizing or directing to
appoint various intermediaries, advisors, consultants or representatives for effective implementation
and administration of the Scheme as also to make applications to the appropriate authorities,
parties and the institutions for their requisite approvals and all other documents required to be filed
in the above connection and to settle all such questions or difficulties whatsoever which may arise
and take all suchstepsand decisions in thisregard."

"RESOLVED FURTHER THAT the Board be and is hereby authorized to represent the Company for
carrying out any or all of the activities that the Board is authorized to do for the purpose of giving
effect to this resolution.”

"RESOLVED FURTHER THAT the Board may delegates all or any powers conferred herein, to the
Nomination and Remuneration Committee and to further delegate to any executives/officers of the
Company to do all such acts, deeds, matters and things as also to execute such documents, writings,
etc. as may be necessary in this regard.

"RESOLVED FURTHER THAT the Board and/or any person as authorized by the Board be and are
hereby severally authorized to do all such acts, deeds, matters and things as may be necessary or
expedient including filing of necessary documents, intimations including e-forms with regulatory
authorities and to settle any questions, difficulties or doubts that may arise in this regard at any
stage in connection to the Scheme."

ITEM NO. 8 APPROVAL OF THE RELATED PARTY TRANSACTION TO PURCHASE A PROPERTY IN
THE NAME OF THE COMPANY

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of
the Companies Act, 2013 and the rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force) and all other applicable laws, rules and regulations, if
any, and subject to such approvals, permissions, sanctions and consents as may be required from any
statutory, regulatory or governmental authority as may be necessary and pursuant to the provisions of
the Articles of Association of the Company and pursuant to the approval and recommendation of the
Audit Committee and the Board of Directors of the Company ,as applicable, the consent of the
shareholders of the Company be and is hereby accorded to purchase on behalf of the Company the
immovable property situated at Plot No. F-20(A) Malviya Nagar Industrial Area, Jaipur- 302017 Rajasthan
presently held by the Company under a lease arrangement with Mrs. Kavita Rajpurohit, wife of Mr.
Rajeshwer Singh (Chairman and Managing Director) who is a 'Related Party' within the meaning of
Section 2(76) of the Companies Act, 2013 for a consideration of Rs. 9.40 Crores on such terms and
conditions as negotiated and agreed between the parties and in the best interest of the Company."

RESOLVED FURTHER THAT Mr. Bhagirath Singh (DIN: 10661374), Whole Time Director of the
Company, be and is hereby authorised, for and on behalf of the Company, to:
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1. identify, negotiate and finalise the commercial terms and conditions for the purchase of the said
property;

2. conduct or cause to be conducted legal, technical, financial and title due diligence in respect of the
property;

3. negotiate the purchase consideration and other terms of the transaction;

4. execute, sign and deliver the Agreement to Sell, Sale Deed, conveyance deed, declarations,
affidavits, indemnities, undertakings, applications, forms, letters and all other agreements, deeds
and documents as may be required;

5. appear before the Sub-Registrar or any other statutory authority for registration of the Sale Deed
and admit execution thereof;

6. make payment of the purchase consideration, stamp duty, registration charges and all other
incidental expenses from the Company's authorised bank account(s);

7. represent the Company before any Government authority, revenue authority, municipal authority,
development authority or any other office in connection with the purchase, registration, mutation,
transfer or recording of the Company's title in respect of the property;

8. appoint advocates, consultants, valuers or other professionals, if considered necessary, in
connection with the proposed acquisition; and

9. do all such acts, deeds, matters and things as may be necessary, expedient or incidental to give
effect to this resolution and complete the acquisition of the said property.

RESOLVED FURTHER THAT Mr. Bhagirath Singh (DIN: 10661374), Whole Time Director of the
Company, be and is hereby authorized to delegate any ministerial or administrative acts relating to the
implementation of this resolution to any officer or employee of the Company, wherever considered
necessary, while remaining responsible for the overall execution of the transaction.

RESOLVED FURTHER THAT all act, deeds and things done by Mr. Bhagirath Singh (DIN: 10661374),
Whole Time Director of the Company in connection with the above transaction prior to the passing of this
Resolution be and hereby ratified and confirmed.

RESOLVED FURTHER THAT a certified true copy of this resolution be provided to such authorities,
banks, financial institutions, vendors, registrars or other persons as may be required under the signature
of any Director or the Company Secretary of the Company.”

BY ORDER OF BOARD OF DIRECTORS

FOR ULTRAVIBRANT INTEGRATED ENERGY LIMITED
(Formerly known as Ultravibrant Solar Energy Limited,
Prior to that Ultravibrant Solar Energy Private Limited)

B HAG I R Digitally signed

. Digitally signed by BHAGIRATH
ieshwi SINGH
DATE: 04.08.2026 Rajeshw b ojesnwe ATH
PLACE: JAIPUR er Singh oate:2026080¢ SINGH 120
RAJESHWER SINGH BHAGIRATH SINGH
Chairman and Managing Director Whole Time Director
ging
(DIN- 07110937) (DIN- 10661374)
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NOTES:-

1. An Explanatory Statement pursuant to section 102 of the Companies Act, 2013(“the Act”), relating to
the Special Business to be transacted at the AGM is annexed hereto.

2. AMEMBERENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE
OR MORE PROXIES TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN ACT AS A PROXY ON
BEHALF OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING
RIGHTS. MEMBERS HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF
THE COMPANY MAY APPOINT A SINGLE PERSON AS PROXY, WHO SHALL NOT ACT AS A PROXY
FOR ANY OTHER MEMBER.

3. The instrument appointing a proxy in order to be effective should be duly stamped, filled,
signed and must be deposited at the registered office of the company not later than 48 hours
before the commencement of the AGM. A proxy form for the meeting is enclosed.

4. Members and Proxies attending the Meeting should bring the attendance slip duly filled in for
attending the meeting.

5. Corporate Members, Firms or HUF intending to send their authorized representatives to attend the
Meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company, a
certified copy of the relevant Board Resolution/ Authorization Letter together with their respective
specimen signatures authorizing their representative(s) to attend and vote on their behalf at the
Meeting.

6. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote at the Meeting.

7. A copy of Audited Standalone and Consolidated Financial Statements of the Company for the financial
year ended on March 31, 2026 together with the Report of Board of Directors and Auditors are
enclosed herewith.

8. All relevant documents (copies thereof) referred to in the accompanying Notice and the Statement
including Register of Directors and Key Managerial Personnel and their shareholding (as may be
applicable) under Section 170 and Register of Contracts or Arrangements in which Directors are
interested, maintained under Section 189 of the Companies Act, 2013 and their shareholding, shall
remain open for inspection in the physical or electronic mode, by the Members at the Registered
Office of the Company on all working days during business hours i.e. 9 a.m. to 6 p.m. up to the date of
the meeting.

9. Members seeking any information with regard to the Accounts are requested to write to the Company
atleast 7 days prior to the date of Annual General Meeting, so as to enable the Management to keep
the information ready at the meeting.
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10. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participants with
whom they are maintaining their demat accounts. Members holding shares in physical form can
submit their PAN details to the Company / RTA.

11. Members who hold shares in physical mode are advised to proceed with dematerialization of their
shares as transfer of shares in physical mode have been restricted. The Company’s securities have
been admitted in Central Depository Securities Limited (‘CDSL’) and National Securities Depository
Limited (NSDL). International Security Identification Number (ISIN) allotted to the Company's Equity
Shares is INE1F4801018. The company is facilitating dematerialization of all existing securities via
Registrar & Share Transfer Agent (RTA) namely-

MUFG Intime India Private Limited
C-101, 247 Park,
LBS Marg, Vikhroli (WEST) - 400083

Email—investor.helpdesk@in.mpms.mufg.com

Members are requested to address all their correspondence including demat/remat applications,
request for share transfers, intimation of change of address and other correspondence to the
Company's RTA at the above-mentioned Address.

12. Members are requested to:

a) Notify the changes if any, in address, contact details, bank account etc. immediately to the
Company and to the Registrar and Share Transfer Agent.

b) Quote their Regd. Folio Number/DP and Client ID Nos. in all their correspondence with the
Company or its Registrar and Share Transfer Agent (‘RTA’).

13. The route map showing the direction to reach the venue of AGM is attached at the end of the Report.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013, IN
RESPECT OF SPECIAL BUSINESS SET OUT IN THE NOTICE CONVENING THE 7™ ANNUAL GENERAL
MEETING OF THE MEMBERS OF ULTRAVIBRANT INTEGRATED ENERGY LIMITED (FORMERLY
KNOWN AS ULTRAVIBRANT SOLAR ENERGY LIMITED, PRIOR TO THAT ULTRAVIBRANT SOLAR
ENERGY PRIVATE LIMITED) HELD ON MONDAY, 10™ DAY OF AUGUST, 2026 AT 12:00 P.M. AT ITS
REGISTERED OFFCIE SITUATED AT PLOT NO. F-20(A) MALVIYA NAGAR INDUSTRIAL AREA, JAIPUR-

302017 RAJASTHAN

ITEM NO. 3 APPROVAL FOR INCREASE IN THE AUTHORIZED SHARE CAPITAL OF THE COMPANY
AND AMENDMENT TO THE MEMORANDUM OF ASSOCIATION

The Company in order to meet its growth objectives and to strengthen its financial position is required to
generate long term resources by issuing securities. It is therefore deemed appropriate to increase the

Authorized Share Capital of the Company.

Hence the board of directors of the Company (Board), vide their resolution dated Tuesday, August 4,
2026 has proposed to increase the authorised share capital of the Company. Pursuant to Sections 61(1)
and 64(1)(a) of the Companies Act, 2013, the shareholders of the Company must accord their consent to

the proposed increase in the authorised share capital.

In order to reflect the increase authorised share capital of the Company, and in order to conform to the
requirements of the Companies Act, 2013, Clause V of the Memorandum of Association of the Company
must be amended.

A draft of the amended Memorandum of Association with the following Clause V was tabled and initialled
for discussion:

V. The Authorised Share Capital of the Company is ¥ 55,00,00,000/- (Rupees Fifty Five Crores only)
divided into 5,50,00,000 Equity Shares of ¥ 10/- (Rupees Ten only) each.

The existing & proposed capital structure after considering the increment/ reclassification is as follows:

Existing Proposed
Particulars No. of Share Particulars No. of Share
Shares Capital (In Shares Capital (In
Rs.) Rs.)
Authorised 1,00,000 10,00,000 Authorised
Share Capital Share Capital
Equity shares Equity Shares of | 5,50,00,000 | 55,00,00,000
of Rs. 10/- each
Rs.10 each
Total Authorised | 5 0,000 | 55,00,00,000
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Share Capital
Issued, Issued,
Subscribed & Subscribed &
Paid Up Share Paid Up Share
Capital Capital
Equity shares | 10,000 1,00,000 Equity shares of 10,000 1,00,000
of Rs. 10/- each Rs. 10/- each fully
fully paid up paid up

As Per section 13 of Companies Act, 2013, the alteration of the memorandum of association of the
Company requires the approval of shareholders. The Board recommends the Ordinary Resolution set out
at Item No. 3 of the Notice for approval by the shareholders. None of the Directors or their relatives is in
any way interested or concerned in the resolution.

ITEM NO. 4 APPROVAL FOR THE ISSUANCE OF BONUS SHARES

The board of directors (“Board”) in its meeting held on 4th day of August, 2026 considered it desirable to
recommend the issue of fully paid-up bonus equity shares in the proportion of 3499 new bonus equity
shares bearing face value of X 10 each for every 1 existing fully paid-up equity shares bearing face value of
X 10 each held by the holders of the equity shares of the Company, whose names shall appear in the
register of members or in the respective beneficiary account with their respective Depository
Participants as on 4t day of August, 2026 (i.e., Record Date) by capitalizing 334,99,00,000 (Rs. Thirty
Four Crores and Ninety Nine Lakhs), the amount standing to the credit of free reserves, as may be
considered appropriate for the purpose of issue.

The bonus shares shall rank pari passu to the existing shares of the Company on the Record date. The
proposed bonus issue shall be treated for all purposes as an increase of the nominal amount of equity
share capital of the Company held by each such member and is not in lieu of dividend.

The details of equity share capital of the Company pre and post the Bonus Issue shall be as under:

a) Number of shares pre-Bonus Issue: 10,000 equity shares of X 10 each aggregating to a share capital of X
1,00,000.

b) Number of shares post-Bonus Issue: 3,50,00,000 equity shares of X 10 each aggregating to a share
capital of ¥35,00,00,000

c) Number of Equity Shares to be issued as Bonus Shares: 3,49,90,000 Equity Shares of X 10 each
aggregating to X34,99,00,000

Further, the following shall be taken note of:
a) the Company has not defaulted in payment of interest or principal in respect of fixed deposits or
debt securities issued by it.
b) the Company has not defaulted in respect of the payment of statutory dues of the employees, such
as, contribution to provident fund, gratuity and bonus;
c) any partly paid-up shares of the Company, if any, outstanding on the date of allotment, will be
made fully paid-up; and
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d) any of the promoters or directors of the Company are not a fugitive economic offender.

The Board recommends the Ordinary Resolution as Item No. 4 of the Notice resolution for approval by the
shareholders of the Company.

Except to the extent of their respective shareholding and consequential entitlement to Bonus Shares,
none of the Directors, Key Managerial Personnel or their relatives has any other financial or other interest
in the proposed resolution.

The Company intends to list its equity shares (“Equity Shares”) on one or more stock exchanges to enable
the shareholders to have a formal market place for dealing with such Equity Shares. For this purpose, the
Company proposes to undertake an initial public offering of the Equity Shares (“Offer”). In connection
with the Offer, the Company will be required to comply with the Companies Act, 2013 (“Companies Act”)
and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI Listing Regulations”).

Pursuant to the recommendation of the Nomination and Remuneration Committee and the approval of
the board of directors (“Board”) of the Company in their respective meetings held on 04th August, 2026,
Ms. Monica Sharma is proposed to be appointed as an independent director of the Company, in
accordance with applicable laws, as provided in Section 149(6) the Companies Act, 2013 and the
provisions of Regulation 17 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) each as amended. Further, the Company
has received the consent in writing from Ms. Monica Sharma to act as a director in Form DIR-2, intimation
to the effect that she is not disqualified to be appointed as a director in other companies in Form DIR-8
and the certificate issued by the Indian Institute of Corporate Affairs, in compliance with Rule 6 of the
Companies (Appointment and Qualifications of Directors) Rules, 2014.

In this connection, the Board is of the opinion that Ms. Monica Sharma fulfils the criteria for independent
directors, as set out in the Companies Act, related rules framed thereunder and the SEBI Listing
Regulations and that Ms. Monica Sharma is independent of the management of the Company. The profile
of Ms. Monica Sharma is attached as Annexure-1 herein in terms of the Secretarial Standard on General
Meetings - 2 and the SEBI Listing Regulations.

The Board has recommended the appointment of such director as an independent director for a term of 5
years subject to such directors continuing to satisfy the criteria of independence in terms of the
Companies Act, 2013, the rules made thereunder and the SEBI Listing Regulations and shall not be liable
to retire by rotation.

The Nomination and Remuneration Committee has recommended the appointment of such director as an
independent director for a term of 5 years subject to such directors continuing to satisfy the criteria of
independence in terms of the Companies Act, 2013, the rules made thereunder and the SEBI Listing
Regulations, and shall not be liable to retire by rotation.

The Board recommends the Special resolution as Item No. 5 of the Notice for approval of the members of
the Company.
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None of the directors, key managerial personnel, senior management personnel and relatives of directors
and/or key managerial personnel or senior management personnel (as defined in the Companies Act,
2013) are concerned or interested in the proposed resolution, except in the ordinary course of business.

ITEM NO. 6 ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY:

It is proposed to amend the Memorandum of Association to replace existing main objects of the Company
under clause III (A) of the Memorandum of Association of Company.

As per Section 13 of the Companies Act, 2013, the alteration of the memorandum of association of the
Company requires the approval of shareholders.

The business activities discussed hereinabove can be conveniently and advantageously combined with
the existing business of the Company. The directors recommend the Resolution in the best interest of the
Company for your approval.

The Board of Directors of the Company (the “Board”) seeks consent of the shareholders of the Company
by way of a special resolution for amendment of Memorandum.

None of the Directors, key management personnel and/or their relatives, except to the extent of their
shareholding, if any are in any way concerned or interested, financially or otherwise, in the said
resolution as set out in Iltem No. 6 of the Notice.

The Directors recommend Item No. 6 for the approval of the members, as stated in the Notice convening
this meeting.

ITEM NO.7 APPROVAL AND ADOPTION OF ULTRAVIBRANT EMPLOYEE STOCK OPTION PLAN 2026
FOR THE EMPLOYEES OF THE COMPANY, ITS SUBSIDIARIES AND ASSOCIATE COMPANIES

Equity based compensation is considered to be an integral part of employee compensation across
sectors which enables alignment of personal goals of the employees with organizational objectives by
participating in the ownership of the Company through stock-based compensation scheme.

Brief
Description of It is proposed to implement the Ultravibrant Employee

The Plan Stock Option Scheme, 2026 (hereinafter referred to as the
"ESOP 2026", "scheme" or "plan"), pursuant to which share-
based benefits will be granted to eligible employees with a
view to reward the talents, motivate the work- force, create
an employee ownership culture, attract and retain talents and
ensure sustained growth.

The Board of Directors of the Company ("Board") at their
meeting held on August 4, 2026 have granted their
approval to the introduction and implementation of the
Plan, subject to approval of Members.

Total number of Total number of employee stock Options ("Options") shall not
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options to be
granted and
maximum

number of

options that can
be granted
under the Plan

exceed such number of Options that convert into maximum
10,82,474 (Ten Lakhs Eighty Two Thousand Four Hundred
Seventy Four) fully paid-up Shares (or such other adjusted
figure/number for any reorganization of -capital
structure undertaken in accordance with the Scheme) in the
Company, having face value of Rs. 10/ - each.

Unless otherwise determined by the Committee, if an
Option expires, lapses or becomes un-exercisable due to
any reason, it shall be brought back to the pool of Options
and shall become available for future Grants, subject to
compliance with theprovisions of the applicable laws.

Identification of
class of
employees to
participate and
be beneficiaries
in the scheme

Subject to the determination/selection by the Board/
Committee, the following classof employees are eligible to
be granted Optionsunder ESOP 2026:

(i) a permanent employee of the Company or the
subsidiary or the Associate working in India or
outside India; or

(i) executive directors (including managing
director) whether in India or outside India; or

(iii) employees as mentioned in (i) and (ii) above
of a Company's subsidiary or the Associate
company, in India or outside India, or of a holding
company of a Company; or

(iv) any other person that the Company may

designate as an employ subjectto Applicable Law.

The following class of employees are not eligible to be
granted Options under ESOP 2026:

(1) an employee who is a promoter or belongs
to the promoter group;

(i) director(s) holding directly or indirectly more
than 10% of the outstanding equity shares of the
Company;

(iii)  Independent director of the Company.

Requirements
of vesting and
vesting period,

maximum
period within
which options

will get vested

The vesting of the stock options would be subject to the

terms and conditions as may be stipulated by the
Board/Committee from time to time including but not limited
to continued employment of the eligible employees with
the Company, its subsidiaries and/or associates. The
minimum vesting period of the stock options shall be 1

year. The vesting schedule and conditions are explained in
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detail at Clauses 7 and 8 of ESOP 2026. The number of stock
options and terms of the same made available to
employees (including vesting period) may vary at the sole
discretion of the Board/Committee.

The maximum period within which the options shall
vest from the date of grant (or such other period as
decided in the sole discretion of the Board/Committee,
from time to time) shall be set out in the grant letters
issued to the eligible employees.

Appraisal
Process for
determining the
eligibility of the
employees to
employee Stock

Options

The Board/ Committee shall determine the criteria for
eligible employees under ESOP 2026, based on any one or
more of the attributes like designation, period of service,
performance linked parameters, Company's overall
performance and such other criteria as the Board /

Committee may deem fit.

Exercise price
and pricing
formula

The exercise price for the Options shall be determined by
the Board / Committee at the time of grant of such Options
and shall be set out in the grant letter to be issued to eligible
employees. The exercise price may be different for different
employees or classes thereof.

Exercise period
and process of
exercise

Exercise Period is 2 years from the date on which Options
have been vested. The vested Options can be exercised by the
Option grantees by a written application to the Company in
the format as may be prescribed keeping in view the
administrative and/ or the legal requirements prevailing at
that time and upon payment of the exercise consideration and

applicable taxes.

Maximum
number of
options to be
granted per
employee and
in aggregate

The number of options that may be granted to any specific
employee of the Company under the ESOP 2026 shall not
exceed 1% of the issued equity share capital of the Company.
If the number of Options that may be offered to any specific
employee be equal to or exceeds 1% of the issued share
capital (excluding warrants & conversion of the convertible
securities) of the Company at the time of grant of Options,
then the shall
members of the Company.

Company take prior approval from
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Transfer The Option Grantee shall not transfer any shares issued
restrictions pursuant to exercise of vested options unless such transfer is
in conformity with Articles of Association of the Company and
ESOP 2026.
Conditions The conditions under which Options vested in employees may
under which lapse on discontinuation of service are explained in detail at
vested Option Clauses 7 & 8 of ESOP 2026. Further, in case vested Options
may lapse are not exercised within the prescribed exercise period, then
such vested Options shall lapse.
Exercise The Exercise period in event of termination or resignation of
period in the an employee, shall be as per Clause 8 of the ESOP 2026.
event of

termination or
resignation of

employee

Method of The Company shall follow the laws/regulations
accounting, applicable to accounting related to options, including
valuation and but not limited to the Guidance Note on Accounting for
disclosure Employee Share-based Payments (Guidance Note) issued by
policies of Institute of Chartered Accountants of India (ICAl)and
options relevant Accounting Standards as may be prescribed by the

Central Government from time to time, and comply with the
disclosure requirements prescribed therein, in compliance
with relevant provisions of SEBI SBEB Regulations, as

applicable

Lock-In-Period,
if any

Subject to provisions of the applicable laws, the Equity
Shares arising out of Exercise of Vested Options shall not be
subject to any lock-in period from the date of allotment of
such Equity Shares under ESOP 2026.

Provided that the Equity Shares allotted on such Exercise
cannot be sold for such further period or intermittently as
required under the terms of Code of Conduct for Prevention
of Insider Trading of the Company framed under Securities
and Exchange Board of India (Prohibition of Insider Trading),
Regulations, 2015

Whether the The Company shall directly implement and administer the
plan is ESOP 2026 through the Committee/Board
implemented

by Company or
trust
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The Board recommends the resolution(s) set out at ltem Number 7 of this notice to the members

for their consideration and approval, by way of the Special Resolution.

None of the persons specified in Section 102 of the Act, namely the promoters, directors, key

managerial persons, relatives of promoters, directors and key managerial persons or the entities

comprising the interest of promoters, directors or key managerial persons, are concerned or

interested in the above resolution. However, the directors and key managerial personnel may

be deemed to be concerned or interested in these resolutions to the extent of Options that be

granted to them.

ITEM NO. 8 APPROVAL OF THE RELATED PARTY TRANSACTION TO PURCHASE A PROPERTY IN
THE NAME OF THE COMPANY

The Company is presently carrying on its business operations from the immovable property situated at
Plot No. F-20(A), Malviya Nagar Industrial Area, Jaipur - 302017, Rajasthan ("Property"), which is
currently occupied by the Company under a lease arrangement.

The said Property is owned by Mrs. Kavita Rajpurohit, wife of Mr. Rajeshwer Singh, Chairman and
Managing Director of the Company. Accordingly, Mrs. Kavita Rajpurohit is a Related Party within the
meaning of Section 2(76) of the Companies Act, 2013.

Considering the strategic importance of the Property to the Company's operations and long-term
business plans, the Board of Directors is of the view that acquisition of the Property would be
commercially beneficial and in the best interests of the Company. Ownership of the Property would
provide operational certainty, eliminate future lease-related risks, strengthen the Company's asset base
and provide long-term value to the Company and its stakeholders.

The Audit Committee and the Board of Directors have reviewed the proposed transaction and are
satisfied that the acquisition is commercially prudent, is proposed to be undertaken on an arm's length
basis and at a fair market value, and is in the ordinary course of the Company's business requirements.

The proposed purchase consideration is Rs. 9.40 Crores (Rupees Nine Crores Forty Lakhs only), which
has been arrived at after considering the prevailing market value of similar industrial properties in the
locality and an independent valuation obtained by the Company. The Board is satisfied that the
consideration represents a fair value for the Property and is not prejudicial to the interests of the
Company or its shareholders.

Since the proposed acquisition constitutes a transaction with a Related Party involving the purchase of
property, the transaction falls within the ambit of Section 188(1)(b) of the Companies Act, 2013 read with
Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014. Further, considering that the
value of the proposed transaction exceeds the prescribed materiality thresholds under the Companies
Act, 2013, approval of the Members by way of a Special Resolution is required.

The principal terms of the proposed transaction are as follows:

‘Particulars

HDetails ‘

‘Name of Related Party

HMrs. Kavita Rajpurohit ‘

Name of Director or

related and nature

Key

Managerial Personnel who is

off

Wife of Mr. Rajeshwer Singh, Chairman & Managing Director
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‘Particulars HDetails ‘

‘Relationship H ‘

Nature of Transaction/ Material Purchase of immovable property for Rs. 9.40 crore

Terms

Property Plo_t No. F-20(A), Malviya Nagar Industrial Area, Jaipur - 302017,
Rajasthan

Monetary Consideration HRS. 9.40 Crores

Sale deed of immovable property situated at Plot No. F-20(A), Malviya
Particulars of Contract Industrial Area, Malviya Nagar Jaipur, Rajasthan - 302017 owned by
Mrs. Kavita Rajpurohit

Acquisition of the existing operational premises for long-term business

Commercial Rationale : L2,
requirements and elimination of lease dependency

The Board has also authorised Mr. Bhagirath Singh (DIN: 10661374), Whole-time Director, to negotiate
and finalise the commercial terms, undertake due diligence, execute all agreements and conveyance
documents, complete registration formalities, make payments, appoint professionals, represent the
Company before various statutory authorities and perform all such acts, deeds and things as may be
necessary for completion of the proposed acquisition.

The Board is of the opinion that the proposed acquisition is fair, reasonable, commercially beneficial and
in the best interests of the Company and its shareholders. The transaction is expected to strengthen the
Company's operational infrastructure, provide long-term business stability and create enduring value for
the Company.

Interest of Directors and Key Managerial Personnel

Except Mr. Rajeshwer Singh, being the Chairman and Managing Director of the Company, and Mrs. Kavita
Rajpurohit, the proposed seller of the Property and related party, and their respective relatives to the
extent of their shareholding, if any, none of the Directors, Key Managerial Personnel of the Company or
their relatives is, in any way, concerned or interested, financially or otherwise, in the proposed resolution.

The relevant documents, including the valuation report, draft transaction documents and such other
documents as may be relevant, shall be available for inspection by the Members at the Registered Office
of the Company during business hours on all working days up to the date of the General Meeting.

The Board of Directors recommends the Special Resolution set out in Item No. 8 of the Notice for approval
of the Members.

BY ORDER OF BOARD OF DIRECTORS

FOR ULTRAVIBRANT INTEGRATED ENERGY LIMITED
(Formerly known as Ultravibrant Solar Energy Limited,
Prior to that Ultravibrant Solar Energy Private Limited)

. Digitally signed igitally signe
DATE: 04.08.2026 Rajeshw i /E?I/-\IGlR i
H . . . ing SINGH

PLACE: JAIPUR er Singh baezoasoe SINGH 164423 10530
RAJESHWER SINGH BHAGIRATH SINGH

airman an anagin irector ole Time Director

Chai d Managing Di Whole Time Di

(DIN- 07110937) (DIN- 10661374)
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ANNEXURE-1
Name Ms. Monica Sharma
Date of Birth 30.12.1970
Age 55 years
PAN AZTPS7750B
Qualifications Ph.D  (Industrial Engineering), MBA

(Production and Operations Management),
B.E (Mechanical)

Brief Resume Ms. Monica Sharma is a passionate
researcher presently working as a
Professor in the Department of
Management Studies and also serving as
Professor in the Mechanical Engineering
Department at Malaviya National Institute
of Technology, Jaipur.

Her areas of research are Industrial
Engineering, Manufacturing Excellence,

Entrepreneurship, SCM, Lean
Manufacturing, and Sustainable
Manufacturing.

Experience Experience of 20 years and more as a

professor and researcher in the areas of
Industrial Engineering, Manufacturing
Excellence, Entrepreneurship, SCM, Lean

Manufacturing, and Sustainable
Manufacturing.

DIN 11574321

Date of first appointment on the Board 05.03.2026

Terms and Conditions of appointment Non-executive Independent Director, not

liable to retire by rotation
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Sitting Fees Pursuant to the provisions of Section
197(5) of the Companies Act, Rule 4 of the
Companies (Appointment and
Remuneration of Managerial Personnel)
Rules, 2014 and the Articles of Association
of the Company, and subject to the limits
prescribed under the Companies Act, Ms.
Monica Sharma shall be paid sitting fees of
Rs. 10,000 for attending each meeting of
the Board and Rs. 5,000 for attending each
meeting of the committees constituted by
the Board thereof and to paying travelling
and accommodation expenses, based on
actuals, as detailed in the letter of
appointment.

Remuneration last drawn NIL

No. of Board Meetings attended in current | 02
Financial Year

Number of Shares held in the Company NIL

Membership/Chairmanship of Committees of | NIL
other Boards

List of other than Indian | NIL
Directorships/partnership held
(Directorship/Membership/Chairmanship of
Committees of Board)

Listed entities from which resigned during the | NIL
last three years

Relationship with other Directors Not related to any of the directors of the
Company
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ATTENDANCE SLIP
Regd. FolioNo.: ____
*DP ID:
*Client ID:
No. of shares held:
[ certify that I am a registered Shareholder/proxy for the registered Shareholder of Ultravibrant
Integrated Energy Limited and hereby record my presence at the 07th Annual General Meeting of the

Company on Monday, 10th August, 2026 at 12:00 P.M at its Registered Office situated at Plot No. F-20(A)
Malviya Nagar Industrial Area, Jaipur- 302017 Rajasthan.

Shareholder’s/Proxy’s name in Block Letters Shareholder’s /Proxy’s Signature

*Applicable for investors holding shares in electronic form.

Note: Please fill this attendance slip and hand it over at the entrance.
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Form No. MGT-11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN : U42201RJ2019PLC065423
Name of the Company : ULTRAVIBRANT INTEGRATED ENERGY LIMITED
Registered office : PLOT NO. F-20(A) MALVIYA NAGAR INDUSTRIAL AREA,

JAIPUR- 302017 RAJASTHAN

Name of the member (s)

Registered address

E-mail Id

Folio No/ Client Id

DP ID

[/We, being the member () Of ..ccoeeerreeerrereeenns shares of the above named Company, hereby appoint

1. Name
Address .
E-mail Id : .o
Signature ! s s s ey O failing him /her

2.Name
Address
E-mail Id
Signature ! s ey O failing him/her

3. Name
Address
E-mail Id
Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 07t Annual
General Meeting of the company, to be held on Monday, 10th August, 2026 at 12:00 P.M at its Registered
Office situated at Plot No. F-20(A) Malviya Nagar Industrial Area, Jaipur- 302017 Rajasthan and at any
adjournment thereof in respect of such resolutions as are indicating below:

Resolution No. | Resolutions
Ordinary Business
1. Adoption of Financial Statements

2. Reappointment of Mr. Rajeshwer Singh, Chairman and Managing Director (DIN: 07110937),
liable to retire by rotation

Special Business

3. Approval for increase in the authorized share capital of the company and amendment to the
memorandum of association
4. Approval for the Issuance of Bonus Shares
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5. Appointment of Ms. Monica Sharma (DIN: 11574321) as an Independent Director of the
company

6. Approval for alteration in main object clause and adoption of amended memorandum of
association

7. Approval and adoption of Ultravibrant Employee Stock Option Plan 2026 for the Employees of
the Company, its Subsidiary and associate companies

8. Approval of the related party transaction to purchase a property in the name of the company

Affix
Signed this .....cccueune. day of......ce.c.. 2026 Revenu
Signature of shareholder e Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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Director’s Report

To,
The Members of
ULTRAVIBRANT INTEGRATED ENERGY LIMITED

(FORMERLY KNOWN AS ULTRAVIBRANT SOLAR ENERGY LIMITED,
PRIOR TO THAT ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED)

Plot No. F-20(A) Mclviya Nagar Industrial Area,
Jaipur- 302017 Rajasthan

Your Directors have pleasure in presenting the 7th (Seventh) Board Report of your Company together with
the Audited Standalone and Consolidated Statement of Accounts and the Auditors’ Report of your

company for the financial year ended, 31st March, 2026.

FINANCIAL SUMMARY AND HIGHLIGHTS

(Amount in Lakhs)
Particulars Current year Previous Year
Total Income 46748.49 26304.13
Total Expense 41033.69 23357.48
Profit/loss before Tax 5714.81 2946.65
Less: Tax Expense Current Tax 1448.72 758.35
Deferred. Tax/Tax 33.75 (14.90)
for earlier years
Profit /loss for the year 4232.35 2203.20
FINANCIAL SUMMARY AND HIGHLIGHTS (as per consolidated financial statements)
(Amount in Lakhs)
Particulars Current year Previous Year
Total Income 38558.81 24451.04
Total Expense 33936.90 21782.07
Profit/loss before Tax 4621.91 2668.98
Less: Tax Zxpense Current Tax 1448.72 758.35
Deferred Tax/ Tax f
eferre : ax/ Tax for (232.26) (84.66)
earlier years
Share of Profit/ (Loss) of Associates (66.42) -
Profit /loss for the year 3339.04 1995.28

For Ultravi !
| ravibrant Integrated Enerav |
inegrated Energy Limited
W
M

anaging Director

For Ultravibrant Integrated Energy'Limﬁed :

Director
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TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (]) OF THE COMPANIES ACT, 2013

Your Directors have decided to retain the entire amount of profits for the year 2025-26 and hence do not
propose to transfer any amount to the reserves of the company for the year ended on 31st March, 2026 and
the Profit of Rs. 4232.34 /- (Amount in Lakhs) has been transferred to Surplus account.

DIVIDEND

With a view to enhance the growth and business of the Company and in order to deal with the future
uncertainties, your directors aim to conserve the resources of the Company. Accordingly, they do not
recommend any dividend for the financial year ended on 31st March, 2026.

STATE OF COMPANY AFFAIRS

Your Company operates as an integrated renewable energy solutions provider with core expertise in EPC
execution, Operations & Maintenance (O&M), and Transmission & Distribution infrastructure and other
consultancy services related to the activities. It undertakes utility-scale ground mounted and rooftop solar
EPC projects, provides lifecycle asset management services, and delivers end-to-end grid substation and
transmission line solutions. The Company’s strategic focus on engineering excellence, cost optimisation,
and integrated execution capabilities enables efficient project delivery and positions it as a scalable platform
supporting solar parks, open access projects, and emerging storage-linked opportunities.

During the year under review, Revenue from operations of the company is Rs. 46514.16 (Amount in Lakhs)
as compared to Rs. 26251.29 (Amount in Lakhs) in the previous year.

The Profit after tax for the year ended is Rs.4232.35 (Amount in Lakhs) as compared to Rs. 2203.20
(Amount in Lakhs) in the previous year.

NATURE OF THE BUSINESS

There is no change in the nature of business of the company during the financial year 2025-26.

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:

Rs.10,00,000/- (Rupees Ten Lac Only) divided into 1,00,000 Equity Shares of Rs.10/- each.

b) Issued;

Rs.1,00,000/ - (Rupees One Lac Only) divided into 10,000 Equity Shares of Rs. 10 /- each.

¢) Subscribed and Paid-up Capital:

T
FO.’U“.q\’:‘[};S;j: Int

rated Energy Limte For Ultravibrant Integrated Energy Limited

W
'anaging Director irector
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Rs.1,00,000/ - (Rupees One Lac Only) divided into 10,000 Equity Shares of Rs. 10 /- each.

In Compliance with the Notification Dated 27th October 2023, New Rule 9B of the Companies (Prospectus
and Allotment of Securities) Rules, 2014, the company has obtained ISIN Number (INE1F4801018) for

dematerialization of securities.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

During the period under review, the Board of Directors of the Company duly constituted as per the
provisions of Companies Act, 2013 and following changes occurred;

1. Mr. Manan Jain (DIN: 08765552) appointed as an Executive Director of the Company with effect
from O1st January, 2026. Subsequently, at the Extra-Ordinary General Meeting held on 02nd
February, 2026, the Members approved the change in his designation as Whole-Time Director and
Chief Financial Officer (CFO)/Key Managerial Personnel (KMP) of the Company for a period of five
years from 02nd February, 2026 to 01st February, 2031, liable to retire by rotation.

2. Mr. Susshil Daga (DIN: 08112121) and Ms. Praneti Agarwal (DIN: 11510910) appointed as an
Additional Director (Independent Director) of the Company with effect from 28th January, 2026.
Subsequently, the Members at the Extra-Ordinary General Meeting held on 02nd February, 2026
approved their appointment as Independent Director of the Company for a term of five consecutive

years, not liable to retire by rotation.

3. The Board of Directors approved the appointment of Ms. Eshita Dixit as the Company Secretary and
Compliance Officer of the Company with effect from 28.01.2026.

4. Members in their meeting held on 02nd February, 2026 approved the change in the designation of
Mr. Rajeshwer Singh (DIN: 07110937) as Chairman and Managing Director/Key Managerial
Personnel (KMP) of the Company for a period of five years with effect from 02nd February, 2026 to
01st February, 2031, liable to retire by rotation, on such remuneration and terms and conditions as

approved by the Members.

5. Members at the Extra-Ordinary General Meeting held on 02nd February, 2026 approved the change
in the designation of Mr. Bhagirath Singh (DIN: 10661374) as Whole-Time Director (WTD) and Key
Managerial Personnel (KMP) of the Company for a period of five years with effect from 02nd
February, 2026 to 01st February, 2031, liable to retire by rotation, on such remuneration and terms
and conditions as approved by the Members.

Fot Ultravibrant Integrated Energy Limitad For Ultravibrant Integrated Energy Limited

1anaging Director
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6. Ms. Monica Sharma (DIN: 11574321) appointed as an Additional Director designated as an
Independent Non-Executive Director of the Company, to hold office till the conclusion of the next
General Meeting, commencing from 05th March, 2026.

The Present Directors of the Company are-:

Name of the Director Designation DIN

Rajesiwes Singh Chalrman and Managing | 07110937
Director

Bhagirath Singh Whole Time Director 10661374

Whole-Time Director and | 08765552
Chief Financial Officer
Additional (Independent) | 11574321

Manan Jain

Monica Sharma

Director
Susshil Daga Independent Director 08112121
Praneti Agarwal Independent Director 11510910

Company Secretary and CGMPD4889C
Compliance Officer

Eshita Dixit

NUMBER OF MEETING OF THE BOARD OF DIRECTORS

During the Financial Year 2025-26, the Company held Twenty Six (26) Board meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 which is summarized below.

Frequency and quorum at these meeting and the intervening gap between any two meetings were in
conformity with the provisions of the Companies Act and Secretarial Standard-1 issued by The Institute of

Company Secretaries of India.

S.N Date of Meeting Board Strength No. of Directors Present
1. 03/04/2025 2 2
5. 14/04/2025 2 .
3. 25/04/2025 2 -
1 16/05/2025 2 2
5. 24/05/2025 2 2
6. 30/05/2025 2 2
7. 31/05/2025 2 2
8. 10/06/2025 2 2
9. 21/07/2026 2 2
10. 06/08/2025 2 =
11. 14/08,/2025 2 =
13, 22/08/2025 2 :
1. 01/09/2025 2 =
14, 04/09/2025 2 -
[ iibrantintonratad Eassa mitad ) ; \
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15. 17/09/2025 7] 2
16. 18/09/2025 2 2
17. 20/09/2025 7] 2
18. 10/11/2025 2 2
19. 05/12/2025 2 7
20. 10/12/2025 2 2
21. 29/12/2025 2 2
22 05/01,/2026 3 3
23, 28/01/2026 3 3
24, 12/02/2026 5 5
25. 20/02/2026 5 5
26. 05/03/2026 5 5

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

SN Name of Director Board Meeting Committee Meeting
No of No of % No of No of %
Meeting | Meeting Meeting | Meeting
held attended held attended
2 Bhagirath Singh 26 26 100 2 2 100
3 Monica Sharma 0 0 0 1 1 100
4 Manan Jain 5 5 100 2 2 100
5 Susshil Daga 3 5 100 2 1 50
6 Praneti Agarwal 3 3 100 3 3 100

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED DURING THE YEAR AND AFTER THE CLOSURE OF THE
FINANCIAL YEAR TILL THE DATE OF THIS REPORT.

1. Members of the Company, at the Extra-Ordinary General Meeting held on 06th January, 2026,
approved the conversion of the Company, from Ultravibrant Solar Energy Private Limited to
Ultravibrant Solar Energy Limited and the consequential alteration of the Memorandum of
Association and Articles of Association of the Company. Accordingly, an application for conversion
of the Company from a private company into a public company, along with the requisite forms and
documents, was duly filed with the Registrar of Companies. The approval of the Registrar of
Companies for the aforesaid conversion and consequential change in the name of the Company was
received on 16th January, 2026, and accordingly, the Company stands converted into a public
company under the name Ultravibrant Solar Energy Limited.

For Ultravibrant Integrated Energy Limited
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2. Members of the Company, at the Extraordinary General Meeting (EGM) held on 13th February,
2026, approved the change in the name of the Company from “Ultravibrant Solar Energy Limited”
to “Ultravibrant Integrated Energy Limited”, along with the consequential alteration of the Name
Clause of the Memorandum of Association and Articles of Association of the Company.
Accordingly, an application for approval of the proposed change in the name of the Company was
made to the Central Government, along with the requisite forms and documents. The approval for
the change in the name of the Company was duly received from the Central Government on 19th
February, 2026, and accordingly, the name of the Company was changed from “Ultravibrant Solar
Energy Limited” to “Ultravibrant Integrated Energy Limited”.

3. During the financial year Members of the Company, at the Extraordinary General Meeting (EGM)
held on 6th January 2026, approved and adopted a new set of Articles of Association of the
Company in substitution of and to the exclusion of the existing Articles of Association.

4. During the financial year, the board of directors decided for change in main object and
Subsequently the Members of the Company, at the Extraordinary General Meeting (EGM) held on
6th January 2026, approved the alteration of the Main Objects Clause (Clause III(A)) of the
Memorandum of Association by substituting the existing objects with a new set of objects.

5. During the year under review, the Company initiated the process for its proposed Initial Public
Offering (“IPO”) and listing of its equity shares on a recognized stock exchange. In connection with
the proposed IPO and the consequent conversion of the Company from a Private Company into a
Public Company, the applicable provisions of the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”) relating to the
appointment of Independent Directors and constitution of various statutory and other committees
became applicable to the Company. Accordingly, the Company has duly complied with the
applicable regulatory requirements by appointing the requisite Independent Directors and
constituting the Audit Committee, Nomination and Remuneration Committee, Stakeholders’
Relationship Committee, Risk Management Committee, CSR Committee, IPO Committee and
Executive Committee. The composition and other details of the aforesaid Committees are set out

below:

After the closure of financial year and till the date of signing of board report following material

changes occurred.

Following matters were approved in the board meeting held on 04.08.2026 and approval is being

sought for the same in upcoming general meeting.

1. Approval of related party transactions to purchase a property in the name of the company.

For Ultravibrant 'nteyrated Energy Limited hmman“megra‘ed Ehé?gyﬁfﬂﬂ&d
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N

Approval for alteration in main objects of the company and adoption of amended Memorandum

of Association.

Approval for increase in authorised share capital of the company from Rs. 10,00,000(Rupees Ten
Lakhs Only) divided into 1,00,000 Equity shares of Rs. 10 Each to Rs. 55,00,00,000 (Rupees Fifty
Five Crore Only) 5,50,00,000 Equity shares of Rs. 10 Each.

Approval for issuance of 3,49,90,000 (Three Crore fourty nine lakh ninety thousand) Equity
shares of Rs. 10 Each as bonus issue.

Approval for issuance of 50,00,000 (Fifty Lakh) Equity shares of Rs. 10 Each at a premium of Rs.
58/- each at an issue price of Rs. 68/- each on Preferential Basis by way of Private Placement

Appointment of Ms. Monica sharma (din: 11574321) as an Independent Director of the company

Approval of “ULTRAVIBRANT EMPLOYEE STOCK OPTION SCHEME 2026” to the
Employees of the company and/or its subsidiary company and/ or associate companies.

INFORMATION REGARDING INITIAL PUBLIC OFFER AND PARTICULARS REGARDING IPO

COMMITTEE

During the year, the Company commenced its preparations for the proposed Initial Public Offering (IPO)
and listing of its equity shares on a recognized stock exchange, as part of its strategic growth plans and for

the same company has constituted the IPO Committee;

Following is the composition of Initial Public Offer Committee;

S.No Name Designation Committee Designation
Whole-Time Director and Chief
1 Mr. M i i
r. Manan Jain Financial Offer Chairperson
2 Mr. Sushil Daga Independent Director Member
3 Mr. Bhagirath Singh Whole-Time Director Member

INFORMATION REGARDING STAKEHOLDERS RELATIONSHIP COMMITTEE

During the year, the Company constituted a Stakeholders Relationship Committee (“SRC”) to oversee and
address the grievances and queries of shareholders and other security holders and to ensure effective

resolution of their concerns in a timely manner.

Eot Ultravibrant Integrated Energy Limited ForUItravibrantlntegratedEnergy.Limited
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Following is the composition of Stakeholders Relationship Committee:

S.No Name Designation Committee Designation
1 Ms. Praneti Agarwal Independent Director Chairperson
2 Mr. Sushil Daga Independent Director Member
Whole-Time Direct d Chief
3 Mr. Manan Jain Bl n-ne 1.rec Sk = Member
Financial Offer

INFORMATION AND PARTICULARS REGARDING EXECUTIVE COMMITTEE

During the period Board has constituted the executive Committee Meeting to discuss key matters, review
progress, and take necessary decisions for the effective functioning of the organization,

Following is the composition of executive committee:

S.No Name Designation Committee Designation
1 Mr. Bhagirath Singh Whole Time Director Chairperson
2 Mr. Rajeshwer Singh Managing Director Member
Whole-Time Direct d Chief
3 Mr. Manan Jain ole 1r‘ne 1.rec ki = Member
Financial Offer

Details of the meeting of the committee members held during the period are as follows:

Sr. no

Date Of Meeting

Total no. of members

Total no of members attended

1

20/02/2026

3

>

CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE

The provisions of Section 178(1) of the Companies Act, 2013, relating to the constitution of the Nomination
and Remuneration Committee (“NRC”) became applicable to the Company during the financial year 2025-
26 upon fulfillment of the prescribed criteria under the Act and the rules made thereunder.

The Company also formulated and adopted the Nomination and Remuneration Policy, inter alia, covering

the criteria for appointment and remuneration of Directors, Key Managerial Personnel and Senior
Management, qualifications, positive attributes and independence of Directors, performance evaluation

Eor Ultravibrant Integrated Energy Limited For Ultravibrant Integrated Energy‘ Limited
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and such other matters as prescribed under the applicable provisions of the Act and the rules made
thereunder.

During the financial year, the Company constituted a Nomination and Remuneration Committee as
required under Section 178 of the Act Companies Act 2013.

Following are the composition of Nomination and Remuneration Committee;

S. No Name Designation Committee Designation
1 Ms. Praneti Agarwal Independent Director Chairperson
2 Mr. Susshil Daga Independent Director Member

Additional Independent
Director

3 Mrs. Monica Sharma Member

Details of the meeting of the committee members held during the period are as follows:

S. No Date of the meeting Directors present

1. 23.03.2026 Ms. Praneti Agarwal, Mr. Susshil Daga, Mrs. Monica Sharma

COMPOSITION OF AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013, relating to the constitution of the Audit
Committee became applicable to the Company during the financial year 2025-26 upon fulfilment of the
prescribed criteria under the Act and the rules made thereunder.

During the financial year, the Company constituted Audit Committee as required under Section 178 of the
Act Companies Act 2013.

Following are the composition of Audit Committee;

S. No Name Designation Committee Designation
1 Ms. Praneti Agarwal Independent Director Chairperson
2 Mr. Susshil Daga Independent Director Member

Executive Director (Whole-time
Director)

3 Mr. Manan Jain Member

Details of the meeting of the committee members held during the period are as follows:

S. No Date of the meeting Directors present
1. 20.02.2026 Ms. Praneti Agarwal, Mr. Manan Jain
For Ultravibrant Integrated € Bor Ultravibrant Integrated Energy Limited
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INFORMATION REGARDING CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

The provisions of Section 135 of the Companies Act, 2013, relating to the constitution of the Corporate
Social Responsibility Committee became applicable to the Company during the financial year 2025-26 upon
fulfilment of the prescribed criteria under the Act and the rules made thereunder.

During the financial year, the Company constituted Corporate Social Responsibility Committee as required
under Section 135 of the Act Companies Act 2013.

Following are the composition of CSR Committee;

S. No Name Designation Committee Designation
Chai dM i
1 Mr. Rajeshwer Singh N ‘an anasing Chairperson
Director
2 Mr. Bhagirath Singh Whole-Time Director Member
3 Ms. Praneti Agarwal Independent Director Member

Details of the meeting of the committee members held during the period are as follows:

S. No Date of the meeting Directors present

1. 05.03.2026 Mr. Rajeshwer Singh, Mr. Bhagirath Singh , Ms. Praneti Agarwal

INFORMATION REGARDING RISK MANAGEMENT COMMITTEE

During the year, the Company constituted a Risk Management Committee (“RMC”) to review and assess
the risk management system and policy of the Company.

Following is the composition ofRisk Management Committee :

S.No Name Designation Committee Designation
Chai dM i
1 Mr. Rajeshwer Singh LG .an anaging Chairperson
Director
2 Ms. Praneti Agarwal Independent Director Member
3 Mr. Bhagirath Singh Whole-Time Director Member

For Ultravibrant Integrated Energy‘ imited
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RESOLUTION PASSED BY CIRCULATION, IF ANY

During the year company has not passed any resolution by circulation.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

(@) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(d)  The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an unlisted company, sub clause (e) of section 134(3) is not applicable.

(f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

AUDITORS

STATUTORY AUDITORS AND THEIR REPORT

M/s. DHADDA & CO., Chartered Accountants (FRN: 005436C), were appointed as the Statutory Auditors
of the Company at the Extra-Ordinary General Meeting held on 29th April, 2025, to fill the casual vacancy
caused by the resignation of the previous Statutory Auditors, pursuant to the provisions of Section 139(8) of
the Companies Act, 2013. Their appointment was valid until the conclusion of the Annual General Meeting
of the Company held in the calendar year 2025.

Thereafter, M/s. DHADDA & CO., Chartered Accountants (FRN: 005436C), were re-appointed as the
Statutory Auditors of the Company at the Annual General Meeting held on 30th September, 2025, for a
term of five (5) consecutive financial years, to hold office from the conclusion of the said Annual General
Meeting until the conclusion of the Annual General Meeting to be held in the year 2030, and accordingly,
they continue to hold office as the Statutory Auditors of the Company until the conclusion of the said
Annual General Meeting.

Fok Wltslieant integratediSrergLined For Ultravibrant Integrated Energy Limited
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The Report given by the Statutory Auditors on the financial statement of the Company for the financial
year ended 31st March, 2026, forms part of this Report.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the
Auditors in their Audit Report that may call for any explanation from the Directors. Further, the notes to
accounts referred to in the Auditor’s Report are self-explanatory.

SECRETARIAL AUDITORS

During the financial year 2025-26, the provisions of Section 204 of the Companies Act, 2013 read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 were applicable to
the Company. Accordingly, M/s Deepak Arora & Associates, Company Secretaries in Practice, was
appointed as the Secretarial Auditor of the Company for conducting the Secretarial Audit of the Company
for the financial year 2025-26. The appointment was made by the Board of Directors at its meeting held on
02nd April, 2026.

SECRETARIAL AUDITOR’S REPORT

A Secretarial Audit Report issued by M/s Deepak Arora & Associates, Company Secretaries in Practice, in
respect of the secretarial audit of the Company for the financial year ended March 31, 2026, is attached
herewith in form MR-3. There is no qualification, reservation or adverse remark or disclaimer made by
Secretarial Auditors in their report

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maintenance is not applicable on the company.

INTERNAL AUDITOR

F ibrant Intearated Enaroy Limite o e R v
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During the financial year 2025-26, the provisions of Section 138 of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014 were applicable to the Company. Accordingly, M/s APCS &
Associates, Chartered Accountants, Jaipur (FRN: 030800C), was appointed as the Internal Auditors of the
Company for conducting the Internal Audit of the Company for the financial year 2025-26. The
appointment was made by the Board of Directors at its meeting held on 16th May, 2025.

WEB ADDRESS OF ANNUAL RETURN

In accordance with the provisions of Section 134(3) read with Section 92(3) of the Companies Act, 2013,
Companies are required to place the draft of the Annual Return of the company on its website. But your
company does not have any Website so we are not placing the same anywhere.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2025-26, the Statutory Auditor has not reported any instances of frauds committed in
the Company by its Officers or Employees.

PARTICULARS OF EMPLOYEES

The provisions of Section 197 of the Companies Act, 2013, relating to managerial remuneration are
applicable to the Company, being a public company. The remuneration paid to the Directors during the
financial year is in accordance with the applicable provisions of Section 197 and Schedule V of the Act. The
disclosures relating to remuneration as prescribed under Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, have been made to the extent applicable to the

Company.

APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION UNDER
SECTION 149(6)

The provisions of Section 149 of the Companies Act, 2013, pertaining to the appointment of Independent
Directors are applicable to the Company during the financial year 2025-26 upon crossing the prescribed
threshold under the applicable provisions of the Companies Act, 2013.

Accordingly, the Company, in compliance with the applicable provisions of the Companies Act, 2013,
appointed Mr. Susshil Daga (DIN: 08112121) and Ms. Praneti Agarwal (DIN: 11510910) as Independent
Directors of the Company with effect from 28th January, 2026. Further, Ms. Monica Sharma (DIN:
11574321) appointed as an Additional Independent Director of the Company with effect from 5th March,

2026.

The aforesaid appointments were made pursuant to and in accordance with the applicable provisions of the
Companies Act, 2013 and the rules made thereunder.

PARTICULARS REGARDING INDEPENDENT DIRECTORS MEETING

Sr. no Date Of Meeting Total no. of members Total no of members attended
1 31/03/2026 3 B
Eor Ultravibrant Inteqrated Energy Limited ForUl g ‘
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INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY

Following are the Subsidiaries of the company.

UVIE Project Twenty Private

S.No. | Name of the Company Holding/ Subsidiary/ Associate

UVSE Project Eleven Private

1 Limited Subsidiary
UVSE Project Twelve Private

2 Limited Subsidiary
Solar91 Project Seven Private

2 Limited Subsidiary
UVSE Project Sixteen Private

4 Limited Subsidiary
UVSE Project Seventeen Private

5 Limited Subsidiary
UVSE Project Eighteen Private

6 Limited Subsidiary

7 UVSE Solar Park Private Limited Subsidiary
UVSE Renewable Power Private

8 Limited Subsidiary

9 UVSE Green Energy Private Limited | Subsidiary
Ultra Vibrant Zedbox Private

10 Limited Subsidiary

11 Ultra Vibrant Impex Private Limited | Subsidiary
Ultra Vibrant Mercantile Private

12 Limited Subsidiary
UVIE Project Nineteen Private

13 Limited Subsidiary

14 Subsidiary

naging Director
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Limited

Lithina Energy Solutions Private
15 Limited Associate

Note:-
Details are given in statement containing silent features on financial statements of the subsidiaries of the
company as required under section 129(3) of the Companies Act, 2013 is attached in "Annexure AOC-1".

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

During the year under review, the Company has granted loans and provided guarantees to certain
concerns in which the Directors of the Company are interested. In accordance with the provisions of Section
185 of the Companies Act, 2013, the Company has obtained prior approval of the Members for undertaking
such transactions up to an aggregate limit of Rs. 1000 Crore. All loans and guarantees extended during
were within the limits approved by the Members and were made in compliance with the applicable
provisions of the Companies Act, 2013 and relevant rules made thereunder.

Further the Particulars of Loan given, Guarantee given and Investments made and securities provided
along with the purpose for which the loan or guarantee, security provided to be utilized by the receipt are
provided in the audited Financial Statements of the Company read with noted on accounts forming part of
the Financial Statements._

RELATED PARTY TRANSACTIONS

All Related Party Transactions entered into during the financial year 2025-26 were carried out at arm'’s
length and in the ordinary course of business in compliance with the applicable provisions of the
Companies Act, 2013. The disclosure of particulars of contracts or arrangements with related parties in
Form AOC-2, as required under Section 134(3)(h) of the Companies Act, 2013, is annexed to this Report as
“ Annexure -B”.

The Company obtained prior omnibus approval of the Audit Committee and the Board on an annual basis
for related party transactions which are repetitive and routine in nature.

DEPOSITS

During the year ended March 31, 2026 the Company has not accepted deposits from the public falling
within the ambit of Section 73 of the Companies Act, 2013 and the Rules framed there under and hence no
amount on account of principal or interest on public deposits was outstanding as on the date of the Balance
Sheet.

Foniiead! oegral gy LT For Ultravibrant Integrated Energy Limited
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DISCLOSURE IN REFERENCE OF SUB RULE 1 CLAUSE (C) SUB CLAUSE (VIII) OF RULE 2 OF
COMPANIES (ACCEPTANCE OF DEPOSITS) RULES 2014

During the period under review the company has accepted some unsecured loan from its director and
which was not covered under the definition of deposits and the required declaration from the director has
duly received by the company that the amount given by them is not acquired by borrowing or accepting

loan or deposits from others.

The details of monies accepted are as under:

Amount taken (Amount in)
1,50,00,000

Sr. no. Name of Director
1. RAJESHWER SINGH

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTGO

Your Company continuously strives to conserve energy, adopt environment friendly practices and employ
technology for more efficient operations.

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo
required to be disclosed under Section 134 of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014 are provided hereunder:

PARTICULARS REMARKS

A) CONSERVATION OF ENERGY:

> the steps taken or impact on conservation
of energy;

> the steps taken by the company for

The Corporation is taking due care for using
electricity in the office and its branches. The
Corporation usually takes care for optimum

utilizing alternate sources of energy; utilization of energy. No capital investment on

> the capital investment on energy | energy Conservation equipment made during the

conservation equipments; financial year.
B) TECHNOLOGY ABSORPTION:

> the efforts made towards technology | NIL
absorption;

> the Dbenefits derived like product | NIL
improvement, cost reduction, product
development or import substitution;

> in case of imported technology (imported | NIL

during the last three years reckoned from
the beginning of the financial year)-

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully
absorbed;

if not fully absorbed, areas where
absorption has not taken place, and

(d)

For Ultravibrant Integrated Energy\ Limited
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the reasons thereof; Not applicable
since 5 years period is over

> the expenditure incurred on Research and | NIL
Development

() FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange earned in terms of | Foreign Exchange Outgo: NIL

actual inflows during the year and the
Foreign Exchange outgo during the year in | Foreign exchange inflow: NIL
terms of actual outflows

RISK MANAGEMENT

The Company has developed and implemented a risk management policy which encompasses practices
relating to identification, assessment monitoring and mitigation of various risks to key business objectives.
The Risk management framework of the Company seeks to minimize adverse impact of risks on our key
business objectives and enables the Company to leverage market opportunities effectively. During the year
company has constituted the risk management committee;

Following is the composition of risk management committee-:

S.No Name Designation Committee Designation
1 Mr. Rajeshwer Singh Chairman and Managing Director Chairperson
2 Mr. Bhagirath Singh Whole Time Director Member
3 Ms. Praneti Agarwal Independent director Member

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund

(IEPF).

CORPORATE SOCIAL RESPONSIBILITY (CSR)

During the financial year 2025-26, the provision of section 135 of the Companies Act, 2013 read with the
Rules prescribed therein, relating to Corporate Social Responsibility applicable to the Company and
company was required to spend amount of Rs. 21.05 (In lakhs) and company has duly complied by
spending the amount of Rs.22.00(In lakhs).

CSR Report for the financial year 2025-26, containing the requisite details of the CSR activities undertaken
by the Company, is annexed to this Report.

For UlravibeantIntegtalpd EA8Y - For Ultravibrant Integrated Energy Limited

Wanaging Director

Director
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Following is the composition of Corporate Social Responsibility committee

S.No Name Designation Committee Designation
Chai dM i
1 Mr. Rajeshwer Singh aifman .an anaging Chairperson
Director
2 Mr. Bhagirath Singh Whole Time Director Member
3 Ms. Praneti Agarwal Independent director Member

Details of the meeting of the committee members held during the period are as follows:

Sr. no Date Of Meeting

Total no. of members

Total no of members attended

3

1 05/03/2026 3

BOARD EVALUATION

The company is not covered under the provisions of section 134 (3) (p) of the Companies Act, 2013,
therefore the said provisions are not applicable on the company during the financial year 2025-26.

INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

The Company has established an adequate system of internal control commensurate with its size and
nature of business. These systems provide a reasonable assurance in respect of efficient conduct of its
business, providing financial and operational information, complying with applicable statutes,
safeguarding of assets of the Company, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, the timely preparation of reliable financial disclosures and
ensuring compliance with corporate policies. The Company has adequate systems and procedures to
provide assurance of recording transactions in all material respects.

VIGIL MECHANISM /WHISTLE BLOWER POLICY

The committee is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could
impact the going concern status and operations of the company in future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

For Ultravibrant Integrated Energy Limited

goAp

Director
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The Company has always believed in providing a safe and harassment free workplace for every individual
through various interventions and practices. The Company always endeavors to create and provide an
environment that is free from discrimination and harassment including sexual harassment.

In accordance with Sexual Harassment of Women at Work place (Prevention, Prohibition and Redressal)
Act, 2013 and the rules framed there under, the Company has formed an Anti-Sexual Harassment Policy.
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, temporary, trainees) are covered under this policy.

The following is summary of sexual harassment complaints received and disposed of during the year 2025-
26.

» Number of complaints received during the Financial Year: NIL
» Number of complaints taken care of during the Financial Year: NIL

» Number of complaints pending for more than 90 days during the Financial Year: NIL

MATERNITY BENEFITS

The Company is fully compliant with the provisions of the Maternity Benefit Act, 1961, as amended by the
Maternity Benefit (Amendment) Act, 2017. All eligible women employees are entitled to maternity benefits,
including paid leaves, as prescribed under the law.

The Company remains committed to supporting its women employees by providing a safe, inclusive and
enabling workplace that encourages work-life balance and facilitates a smooth transition during and after

maternity.
No complaints or grievances relating to maternity benefits were reported during the financial year 2025-26.

HUMAN RESOURCE DEVELOPMENT

Your company has been continuously working upon the augmentation of staff facilities. The Company is
committed and determined to provide the best internal infrastructure and facilities to its employees who
are working in a harsh environment to develop the nation’s infrastructure. Company also keeps on
conducting various on the job training and workshops to ensure continuous upgrading of its workforce. It
is ensured that competitive and appropriate remuneration is being paid to all employees through
standardization of pay ranges, continuous monitoring on the team and individual performances and

market surveys.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

rated gnergy Limited

i M For Ultravibrant Integrated Energy Limited
Manating Director M‘VL/

. Director
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Company's Health and Safety Policy commits to comply with applicable legal and other requirements
connected with occupational Health, Safety and Environment matters and provide a healthy and safe work

environment to all employees of the Company.

SECRETARIAL STANDARDS

The Company has complied with all applicable Secretarial Standards issued by the Institute of Company
Secretaries of India. The Directors have devised proper systems to ensure compliance with the provisions of
all applicable Secretarial Standards and that such systems are adequate and operating effectively.

OTHER DISCLOSURES:

(i) As per rule 4(4) the Companies (Share Capital and Debentures) Rules, 2014, the Company has not
issued equity shares with differential rights as to dividend, voting or otherwise;

(ii) As per rule 8(13) the Companies (Share Capital and Debentures) Rules, 2014, the Company has not
issued shares (including sweat equity shares) to employees of the Company under any scheme;

(iii) ~ As per rule 12(9) the Companies (Share Capital and Debentures) Rules, 2014, the Company has not
issued equity shares under the scheme of employee stock option;

(iv)  There was no commission paid by the company to its managing director or whole-time directors, so
no disclosure required in pursuance to the section 197(14) of The Companies Act, 2013

(v) No application has been made under the Insolvency and Bankruptcy Code; hence the requirement
to disclose the details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end of the
financial year is not applicable; and

(vi) The requirement to disclose the details of difference between amount of the valuation done at the
time of one time settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof, is not applicable.

APPRECIATION AND ACKNOWLEDGEMENT

Your directors wish to take this opportunity to place on record their gratitude and sincere appreciation for
the timely and valuable assistance and support received from all Clients, Vendors, Banks, Auditors,
Suppliers, Government and Regulatory Authorities and other stakeholders of the Company.

The directors place on records their deep appreciation of the dedication of our company’s employees at all
levels and look forward to their continued support in the future as well

For Ultravibrant Integrated Energy‘ gimited

Director
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BY ORDER OF BOARD OF DIRECTORS
FOR ULTRAVIBRANT INTEGRATED ENERGY LIMITED

For Ultravibrant Integrated Energy Limited For Ultravibrant lntegrated Energy Limited .

DATE: 04.08.2026
PLACE: JAIPUR

Managing Director Director

RAJESHWER SINGH BHAGIRATH SINGH
(Chairman and Managing Director) (Whole Time Director)
(DIN- 07110937) (DIN- 10661374)
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statement of Sub<idiaries assaciate cnmpanies gint ventuyrey

s
(Pursuant to first provico to sph-section (3) of ccction 129 read with rule S ofC ampanies (Accounte) Pules, 1014,

Date since when  subsidiarny was
sequired j
Provisions pursuant to which the
company has become a subsidiary
Reporting period for the subsidiary
concerned, if different from  the
holding company's reporting period
Reporting currency and Exchange
rate #s on the last date of the relevant
Minancisl vear in the case of foreign
subsidiaries.

Share capital

Reserves & surplus

Total assets

Total Liabilities
Investments

Turnover
Profit before taxation

Provision for taxation
Profit after taxation
Proposed Dividend
“e ol sharcholding

I Number of Subsidiaries - 12 (Twelve)

LI Mauun [LSDL

U43222RI2024PTCO96040
15/07/2024
Secrion 2187)(1)

From 01.04.2025

To  31.03.2026
Not Applicable

1.00

(6.67)
345996

3459.96
Nil
361.11
(3.89)
(0.26)
(3.63)
Nil

49 %

U *\ SHDS

The following information shall be furnished ar

h_m:q”:“h
Section 2057y i)
From 01.04 2025

To 31.03.2026
Not Applicable

24.39

203.18
346427

3464.27
Nil
125.20
(14.48)
0.07)
(14.41)
Nil

_ 49 %

| U42222RI2024PTCO%%04 |

the end of the statement

Tweb UVSE  Project '_.._

Private Limited
U43222RI2624PTC(96262
| 25/07/2024

Secrion 2i87 1

. From 01.0:4.2025

To 31.03.2026
Not Applicable

25.00
30534
5202.17
5202.17
Nil
310.82
(69.32)
(13.08)
(56.24)
Nil
51

%

{Amannt in ¥ lakhs)

UVSE  Project  Seventeen
 Private |
U43222RIZOZSPTCHORT2S
1122024

| Section 2i87 i)

{ From 01.04 2025
_
t To 31032026

_ Not Applicable

1.o0
{422)
160472
160472
“ Nil

M Nil
(4.28)
(0.41)
(3.87)
Nil

51 %




Date  since when
acquired
Provisions pursuant to which the
Company has become a subsidiary
Reporting period for the subsidiary
concerned, if different from the holding
company’'s reporting period

Reporting currency and Exchange rate
as on the last date of the relevant

financial year in the case of foreign
subsidiaries,

Share capital
Reserves & surplus
Total assets

Total Liabilities
Investments

Turnover

Profit before taxation
Provision for taxation
Profit after taxation
Proposed Dividend

% of shareholding

subsidiary  was

30/12/2024
Section 2(87)(ii)

From 01.04.2025

To 31.03.2026
Not Applicable

1.00

(0.96)
0.93

0.93
Nil
Nil
(0.89)
(0.22)
(0.67)
Nil
51%

U43222R12024PTC099098

18/10/2024
Section 2(87)(ii)

From 01.04.2025

To 31.03.2026
Not Applicable

Lim .r\.u.rm\ .
U35105R12024PTi C097825

18/11/2024
Section 2(87)fii)

From 01.04.2025

To 31.03.2026
Not Applicable

1.00
(0.94)
348
3.48
Nil
Nil
(0.85)
©021)
(0.64)
Nil
51%

U3S100RJ2024PTC098260

U27400R12024PTC098289
10/11/2024

Section 2(57)(ii)

From 01.04.2025

To 31.03.2026
Not Applicable

1.00
(1.21)
0.88
0.88
Nil
Nil
(1.22)
(031)

(0.91)

Nil
51%




CIN

Date since when subsidiary wax

acquired .

Provisions pursuant to which the

company has become a subsidiary

Reporting period for the subsidiary

nt“..ﬂiﬂr il different from the
ing company s reporting period

Reporting currency and Hg

rate as on the last date of the refevant

financial vear in the case of forcign

subsidiaries.

Share capital

Reserves & surplus

Total assets

Total Liabilities

Investments

Turnover

Profit before taxation

Provision for taxation
Profit after taxation
Proposed Dividend
“e of sharcholding

i R 1 :

e g =

| US3220RI205PTC 106751

06032025
Section 2i87 )i

From 01.04.2025

To 31.03.2026
Not Applicable

1.00
(0.94)
095
095

Nil
(0.86)
(022)
(0.64)
Nil

140272025
Section 2187 (i)
From 01.04.2025

To 31.03.2026
Not Applicable

1.00
(0.95)
0.95
0.95
Nil
Nil
(0.86)
(0.22)
(0.64)
Nil

050372025

Section 287 i1

From 0104 2025

To 31.03.2026
Not Applicable

1.00
(0.94)

0.96
Nil
Nil
(0.85)
0.21)
0.64)
Nil

U3S10SRIZO2IPTCO915 10
0509 2074

Section 2iR7 i
From 01 .04 2023

To 31032026
Not Applicable

(708
878 81

873 8i

113.55
(1425
13.84)
(1042)
Nil




1. U35105RJ2026PTC112122 " UVIE PROJECT NINETEEN PRIVATE LIMITED
2. U35105RI2026PTC112283 UVIE PROJECT TWENTY PRIVATE LIMITED
3. Number of subsidiaries which have been quidated-or have ceased to be a subsidiary during the year - 0 (zero)

For Dhadda & Co. For and on behalf of the Board of Directors of

Chartered Accountants Ultravibrant Integrated Energy Limited (Formerly known as
Ultravibrant Solar Energy Limited, Prior to that Ultravibrant
Solar Energy Private Limited)

DIN:10661374

Bhagirath Singh
Whole Time Director



Part ""B" Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act. 2013 related to Associate Companies and Joint Ventures

Name of Associates or Joint Ventures Lithina Energy Solutions Private
Limited
Latest audited Balance Sheet Date 31% March, 2026

Date on which the Associate or Joint 14™ April, 2025
Venture was associated or acquired

Shares of Associate or Joint Ventures
held by the company on the year end

No. of Shares 7840 Shares

Amount of Investment in Associates or Rs. 7,840
Joint Venture

Extent of Holding (in percentage) 50.00 %

Description of how there is significant By virtue of directorship and

influence shareholding

Reason why the associate/Joint Investment accounted for using

venture Is not consolidated Equity Method. Shareholding 1is
50% and operational control is with
other part.

Net worth attributable to 52.48 lakhs

shareholding as per latest audited
Balance Sheet

Profit or Loss for the year

1. Considered in Consolidation (66.42) lakhs
1. Not Considered in Consolidation (78.49) lakhs

. Names of Associates or Joint Ventures which are yet to commence operations - (0) Zero



S1. No. CIN /any other registration number G Names of Associates / Joint Ventures which are yet to
| commence operations

2. Number of Associates or Joint Ventures which have been liquidated or sold during the year - 0 (zero)

SI. No. CIN /any other registration number Names of Associates / Joint Ventures which have been
liquidated or sold during the year

For Dhadda & Co. For and on behalf of the Board of Directors of

Chartered Accountants Ultravibrant Integrated Energy Limited (Formerly known as
Ultravibrant Solar Energy Limited, Prior to that Ultravibrant
Solar Energy Private Limited)

(Mudit Jain) Rajeshwer Singh Bhagirath Singh
Partner Chairman and Managing Director Whole Time Director
M. No. 425981 DIN: 07110937 DIN:10661374

Place: Jaipur
Date: 29-07-2026
UDIN:
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ULTRAVIBRANT INTEGRATED ENERGY LIMITED (2025-26)

ANNEXURE-I

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of

the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis. NA

2. Details of contracts or arrangements or transactions at Arm’s length basis.

(Amount in Lakhs)

Name of Nature of Nature of Duration of Salient terms | Date(s) of | Amount
Related Party Relationship Contracts*/arr | Contracts/arran | of the Contract | approval | paid as
angements/tra | gements/transa or by the | advances
nsactions ctions arrangements | Board, if | , if any:
or transactions any
including
value, if any
UVSE Project | Subsidiary | Rendering of | Perpetualandin | Rendering of | 03.04.2025 Nil
Eleven Private services ordinary course T Servic?s
ransactions
Limited of business during
2025-26:
(1572.09)
Solar91 Project| Subsidiary | Rendering of | Perpetual and in | Rendering of | 03.04.2025 Nil
Seven Private Services ordinary course Services
Limited of business Transactions
during
2025-26:
(9.10)
UVSE Project | Subsidiary | Rendering of | Perpetual and in | Rendering of | 03.04.2025 Nil
Sixteen Private Services ordinary course Services
Limited of business Transactions
during
2025-26

(4045.24)




ULTRAVIBRANT INTEGRATED ENERGY LIMITED (2025-26)

UVSE Project | Subsidiary | Rendering of | Perpetualand in | Renderingof | 03.04.2025 Nil
Twelve Private Services ordinary course Services
Limited of business Transactions
during
2025-26
(2094..04)
SRM Solar Others Sale of Goods | Perpetual and in | Sale of Goods | 03.04.2025 Nil
Project Two ordinary course | Transactions
Private Limited of business during
2025-26
(622.21)
Lithina Energy | Associates | Sale of Goods | Perpetual and in | Sale of Goods | 03.04.2025 Nil
Solutions ordinary course | Transactions
Private Limited of business during
2025-26
(3.97)
UVSE Project | Subsidiary | Sale of Goods | Perpetual and in | Sale of Goods | 03.04.2025 Nil
Seventeen ordinary course | Transactions
Private Limited of business during
2025-26
(1305.13)
SRM Solar Others Sale of Goods | Perpetual and in | Sale of Goods | 03.04.2025 Nil
Project Three ordinary course | Transactions
Private Limited of business during
2025-26
(763.45)
SRM Solar Others Sale of Goods | Perpetual and in | Sale of Goods | 03.04.2025 Nil
Project Four ordinary course | Transactions
Private Limited of business during
2025-26

(763.45)




ULTRAVIBRANT INTEGRATED ENERGY LIMITED (2025-26)

Kavita

Rajpurohit

Relative

Salary

Perpetual and in Salary 03.04.2025 Nil
ordinary course | Transactions
of business during
2025-26:
(240.00)

* All transactions are in Ordinary Course of business, at Arm’s Length basis and are of on-going nature.
All transactions are placed before the Board of directors. Terms of these transactions are governed by the
respective agreements/terms of purchase.

For ULTRAVIBRANT INTEGRATED ENERGY LIMITED

ForUavban ntegrated Energy Umted o\ yairantInegrated Entrgy Limted

RAJESHWER SINGH BHAGIRATH SINGH
(CHAIRMAN AND MANAGING DIRECTOR) (WHOLE TIME DIRECTOR)

(DIN- 07110937) (DIN- 10661374)



ANNEXURE -I11

ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline on CSR Policy of the Company: The Company’s CSR programs are guided by
Company’s Corporate Social Responsibility Policy (‘CSR Policy’) duly approved by the Board
of Directors (“Board”) dated 28.01.2026. The Company’s CSR Policy framework details the
mechanisms for undertaking various programs in accordance with section 135 of the
Companies Act, 2013 (the “Act”) read with Schedule VII to the Act and the Companies
(Corporate Social Responsibility Policy) Rules, 2014 (“Rules”) for the benefit of the
community.

The vision of the Company is to actively contribute to the social, economic and environment
development of the unmerited communities/sections where the Company operates and to
ensure the participation of community and thereby creating value for the nation. The
Company acknowledges its origins and diligently works to address the needs and aspirations
of the less privileged communities across the nation. The Company has multipronged CSR
strategy that focuses on healthcare, education and rural development projects in coherence
with Schedule VII to the Act.

2. Composition of CSR Committee: The Company has constituted a Corporate Social
Responsibility Committee and the functions and responsibilities relating to CSR shall be
discharged by the said Committee in accordance with the applicable provisions of the
Companies Act, 2013 and the rules made thereunder.

Sl. | Name of Designation / Nature of Number of Number of
No. | Director Directorship meetings of | meetings of
CSR CSR
Committee Committee
held during | attended
the year during the
year
1. Mr. Rajeshwer Chairman and Managing 1 1
Singh Director (Chairperson)
Z. Mr. Bhagirath Whole-Time director 1 1
Singh (Member)
3. Ms. Praneti Independent Director 1 1
Agarwal ( Member)

3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the board are disclosed on the website of the company:
https:/fwww.vibrantsolar.in/

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not applicable

5. (a) Average net profit of the company as per sub-section (5) of section 135: Rs. 1062.03
(Amount in Lakhs)

(b) Two percent of average net profit of the company as per sub-section (5) of section 135:
Rs.21.24 (Amount in Lakhs)

(c) Surplus arising out of the CSR Projects or activities of the previous financial years: NIL



(d) Amount required to be set-off for the financial year, if any: NIL

(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: Rs. 21.24 (Amount in Lakhs)

6. (a) Amount spent on CSR Projects (other than Ongoing Project): Rs 22.00 (Amount in Lakhs)

(b) Amount spent in Administrative Overheads: NIL

(c) Amount spent on Impact Assessment, if applicable: NOT APPLICABLE

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Rs. 22.00 (Amount in Lakhs)

(e) CSR amount spent or unspent for the Financial Year: NA

Total Amount Unspent (in Rs.)
Amount | Total Amount transferred to Unspent CSR | Amount transferred to any fund
Spent for | Account as per subsection (6) of section 135 | specified under Schedule VII as per
the second proviso to sub-section (5) of
Financial section 135.
Year.
(in lakhs)
Amount. Date of transfer. Name of the Amount | Date of
22.00 Fund transfer
(f) Excess amount for set-off, if any:
S. Dt e Amount
No. (in Lakhs)
(i) | Two percent of average net profit of the company as per 21.24
Section135(5)
(ii) | Amount Excess spent in previous years ——
(iii) | Total Amount required to be spent 21.24
(iv) | Total amount spent for the Financial Year 22.00
(v) | Excess amount spent for the financial year 0.76
[(iii)-(iv)]
(vi) | Surplus arising out of the CSR projects or programmes or -
Activities of the previous financial years, if any
(viii) | Amount available for set off in succeeding financial years 0.76

7. Details of Unspent CSR amount for the preceding three financial years: Not Applicable

SI. | Prec | Amount Balance Amount | Amount transferred to a | Amount | Defi
N |edin | transferred to | amount in | spent in | fund as specified under | remaini | cienc
0. | g unspent CSR | unspent  csr | the schedule vii as per | ng to be |y

Fina | Account account under | reporting | second proviso to sub- | spent in

ncial | under section | sub financial | section (5)of section 135 | succeedi

Year | 135 (6) section(6)of year if any ng




' (inRs.) section 135 (InRs.)) financial
years.
(InRs.)
| Amount Date of
i (In Rs.) Transfer
NA NA | NA NA NA NA NA NA NA

8. Whether any Capital Assets have been created or acquired through Corporate Social
Responsibility amount spends in the Financial Year: No

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per subsection (5) of section 1350f the act: Not applicable

BY THE ORDER OF BOARD OF DIRECTORS

FOR ULTRAVIBRANT INTEGRATED ENERGY LIMITED

(FORMERLY KNOWN AS ULTRAVIBRANT SOLAR ENERGY LIMITED,
(PRIOR TO THAT ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED)

For Ultravibrant Integrated Energy Limited metraﬁdran\'lntegra'té d Enrgy Limied

Managing Director .
g Director
RAJESHWER SINGH BHAGIRATH SINGH
CHAIRMAN AND MANAGING DIRECTOR WHOLE TIME DIRECTOR
DIN- 07110937 DIN- 10661374

Date-04.08.2026
Place -Jaipur



DHADDA & CO. 14/33, MALVIYA NAGAR,
CHARTERED ACCOUNTANTS JAIPUR- 302017
Firm Regn. No.: 005436C Mobile No: 9829054827/7506646230

Email: email@dhaddaonline.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant
Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited),

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Ultravibrant Integrated Energy Limited
(formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
(“the Company”) which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows for
the year then ended, Notes and Annexures to the Financial Statements, including a summary of Material
Accounting Policies and other explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in with the Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
(“IND AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026 and its total comprehensive income comprising of its profit and other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report
but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to
communicate the matter to those charged with governance.

On the auditor's report date, we have nothing to report in this regard, as the Board Report is expected to be
made available to us after the date of this auditor's report.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash flows
and changes in the equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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1) Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

8) We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.
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¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

iv. The management has represented that, to the best of it's knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e) of Companies (Audit and Auditors) Rules, 2014, as provided under (iv) and (v) above, contain
any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with. Additionally, the audit
trail has been preserved by the company as per the statutory requirements for record retention since January 13,
2025.
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h) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure IT’

i) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our opinion and
according to the information and explanations given to us, the remuneration paid by the Company to its
directors during the current year is in accordance with the provisions of section 197 of the Act.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C .

Place : Jaipur
Date: July 29, 2026 Partner

UDIN: 26425081 CGN M DV S 603 M. No. 425981
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Annexure-I to the Independent Auditor’s Report referred to in paragraph 1 under the heading
“Report on Other Legal and Regulatory Requirements” of our report of even date to the members of
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited,
prior to that Ultravibrant Solar Energy Private Limited) on the accounts of the company for the
period ended on March 31, 2026.

(i) Property, Plant and Equipment and Intangible Assets:

(a) (A) whether the company is maintaining proper records showing full particulars, including quantitative
i details and situation of Property, Plant and Equipment;

According to the information and explanations given to us and the records of the Company examined by us, the
R. |Company has maintained proper records showing full particulars, including quantitative details and situation
of Property, Plant and Equipment.

Q. |(a) (B) whether the company is maintaining proper records showing full particulars of intangible assets;

According to the information and explanations given to us and the records of the Company examined by us, the
Company has maintained proper records showing full particulars of Intangible Assets

(b) whether these Property, Plant and Equipment have been physically verified by the management at
Q. [reasonable intervals; whether any material discrepancies were noticed on such verification and if so, whether
the same have been properly dealt with in the books of account;

According to the information and explanations given to us and the records of the Company examined by us, the
Company has a program of physical verification of Property, Plant and Equipment so to cover all the assets
once every three years which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain Property, Plant and Equipment were due for verification
during the period and were physically verified by the Management during the period. No material
discrepancies were noticed on such verification.

(c) whether the title deeds of all the immovable properties (other than properties where the company is the
Q. [lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements
are held in the name of the company, if not, provide the details thereof in the format below:-

According to the information and explanations given to us and the records of the Company examined by us, the
title deeds of all the immovable properties (other than properties where the company is the lessee and the lease

I agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in the name
of the company.
(d) whether the company has revalued its Property, Plant and Equipment (including Right of Use assets) or
Q intangible assets or both during the year and, if so, whether the revaluation is based on the valuation by a

Registered Valuer; specify the amount of change, if change is 10% or more in the aggregate of the net carrying
value of each class of Property, Plant and Equipment or intangible assets;

According to the information and explanations given to us and the records of the Company examined by us, the
R. |company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the period.

DHADDA & CO., CHARTERED ACCOUNTANTS | 14/33, MALVIYA NAGAR, JAIPUR- 302017



(e) whether any proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so,
whether the company has appropriately disclosed the details in its financial statements;

According to the information and explanations given to us and the records of the Company examined by us, no
proceedings have been initiated or are pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder as at March 31, 2026.

@G

Inventory & Current Assets:

(a) whether physical verification of inventory has been conducted at reasonable intervals by the management
and whether, in the opinion of the auditor, the coverage and procedure of such verification by the management
is appropriate; whether any discrepancies of 10% or more in the aggregate for each class of inventory were
noticed and if so, whether they have been properly dealt with in the books of account;

According to the information and explanations given to us and the records of the Company examined by us, the
physical verification of inventory has been conducted at reasonable intervals by the management. In our
opinion, the coverage and procedure of such verification by the management is appropriate according to the
size of the company. No discrepancy of 10% or more in the aggregate for each class of inventory were noticed
on physical verification of stocks by the management as compared to books of account.

(b) whether during any point of time of the year, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets; whether the quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company, if not, give details;

According to the information and explanations given to us and the records of the Company examined by us, the
company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. Further, instances have been noticed wherein
the quarterly returns or statements filed by the company with such banks or financial institutions are not in
agreement with the books of account of the Company, details of which on the basis of information and
explanation provided by management has been mentioned hereinunder -

(X in Lakh)

Description Reason for Difference

Loan from HDFC Bank and Kotak Mahindra Bank in
the nature of Cash Credit and Overdraft respectively,
wherein the Inventory, Receivables and Payables for

The differences of - 547.99 lakhs in inventory, 1,133.39
lakhs in receivables and 806.72 lakhs in payables are

the quarter ended June were reported to the banks
based on the data available during the reconciliation
process. The Inventory reported to the banks
amounted to 1,305.75 lakh as against 1,853.74 lakh as
per books, Receivables amounted to 2,527.42 lakh as
against 1,394.03 lakh as per books, and Payables
amounted to 1,204.20 lakh as against 397.48 lakh as
per books.

primarily attributable to the timing of the
reconciliation and finalisation process. The
information submitted to the banks is based on the
data available during the first week of the following
month, while the books of account are subsequently
updated upon completion of detailed reconciliations
and incorporation of the related closing adjustments.

Loan from HDFC Bank and Kotak Mahindra Bank in
the nature of Cash Credit and Overdraft respectively,
wherein the Inventory, Receivables and Payables for
the quarter ended September were reported to the
banks based on the data available during the
reconciliation process. The Inventory reported to the
banks amounted to 5358.18 lakh as against 3565.13
lakh as per books, Receivables amounted to 1748.43
lakh as against 1629.57 lakh as per books, and
Payables amounted to 5301.28 lakh as against 5198.91
lakh as per books.

The differences of 1793.05 lakhs in inventory, 118.86
lakhs in receivables and 102.37 lakhs in payables are
primarily attributable to the timing of the
reconciliation and finalisation process. The
information submitted to the banks is based on the
data available during the first week of the following
month, while the books of account are subsequently
updated upon completion of detailed reconciliations
and incorporation of the related closing adjustments.
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Loan from HDFC Bank and Kotak Mahindra Bank in
the nature of Cash Credit and Overdraft respectively, | The differences of -258.43 lakhs in inventory, -9.16
wherein the Inventory, Receivables and Payables for | lakhs in receivables and -476.21 lakhs in payables are

the quarter ended December were reported to the primarily attributable to the timing of the
banks based on the data available during the reconciliation and finalisation process. The
reconciliation process. The Inventory reported to the | information submitted to the banks is based on the

banks amounted to 3395.49 lakh as against 3653.91 data available during the first week of the following
lakh as per books, Receivables amounted to 4759.48 month, while the books of account are subsequently

lakh as against 4768.64 lakh as per books, and updated upon completion of detailed reconciliations
Payables amounted to 6191.82 lakh as against 6668.03| and incorporation of the related closing adjustments.
lakh as per books.

Loan from HDFC Bank in the nature of Cash Credit
wherein the Inventory, Receivables and Payables for
the quarter ended March were reported to the banks
based on the data available during the reconciliation

process. The Inventory reported to the banks
amounted to 601.70 lakh as against 601.35 lakh as per
books, Receivables amounted to 4339.11 lakh as
against 4349.33 lakh as per books, and Payables
amounted to 2691.58 lakh as against 2691.62 lakh as
per books.

The differences of 0.35 lakhs in inventory, -10.21 lakhs
in receivables and -0.04 lakhs in payables are primarily
attributable to the timing of the reconciliation and
finalisation process. The information submitted to the
banks is based on the data available during the first
week of the following month, while the books of
account are subsequently updated upon completion of
detailed reconciliations and incorporation of the
related closing adjustments.

(iii) Loan, Guarantees or Securities by Company:

whether during the year the company has made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties, if so,-

Q.

(a) whether during the year the company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity [not applicable to companies whose principal business
is to give loans], if so, indicate-

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to
such loans or advances and guarantees or security to subsidiaries, joint ventures and associates;

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to
such loans or advances and guarantees or security to parties other than subsidiaries, joint ventures and
associates; '

According to the information and explanations given to us and the records of the Company examined by us, the
company has provided loans or provided advances in the nature of loans, or stood guarantee, or provided
security to any other entity, details of which are mentioned hereinunder -
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(X in Lakh)

Particulars II;(O;:IIE:;CCS °Tl Guarantee Security
For Subsidiaries, Joint Ventures and Associates
Aggregate amount during the Period 3,032.78 8,225.00 190.65
Balance Outstanding at the Balance Sheet Date 4,291.31 9,880.00 190.65
For Other than Subsidiaries, Joint Ventures and Associates
Aggregate amount during the Period 120.46 - -
Balance Outstanding at the Balance Sheet Date 130.64 - -

(b) whether the investments made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
company’s interest;

According to the information and explanations given to us and the records of the Company examined by us, the
investments made, guarantees provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are, prima facie, not prejudicial to the company’s
interest. The details of loans provided by the company has been provided at Note 58 to the Financial
Statements.

(c) in respect of loans and advances in the nature of loans, whether the schedule of repayment of principal and
payment of interest has been stipulated and whether the repayments or receipts are regular;

According to the information and explanations given to us and the records of the Company examined by us, the
company has advanced unsecured demand loans, which is repayabale on demand and as per terms there is no
stipulation of schedule of repayment of principal and payment of interest to said parties. Therefore, terms
related to schedule of repayment of principal and payment of interest and receipt therof is not applicable.

(d) if the amount is overdue, state the total amount overdue for more than ninety days, and whether reasonable
steps have been taken by the company for recovery of the principal and interest;

According to the information and explanations given to us and the records of the Company examined by us, in
respect of loans granted by the Company, there is no overdue amount remaining outstanding as at the balance
sheet date.

(e) whether any loan or advance in the nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, if|
so, specify the aggregate amount of such dues renewed or extended or settled by fresh loans and the percentage
of the aggregate to the total loans or advances in the nature of loans granted during the year [not applicable to
companies whose principal business is to give loans];

According to the information and explanations given to us and the records of the Company examined by us, no
loan granted by the Company which has fallen due during the period, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties.

(f) whether the company has granted any loans or advances in the nature of loans either repayable on demand
or without specifying any terms or period of repayment, if so, specify the aggregate amount, percentage thereof|
to the total loans granted, aggregate amount of loans granted to Promoters, related parties as defined in clause
(76) of section 2 of the Companies Act, 2013;

According to the information and explanations given to us and the records of the Company examined by us,
details of such loans or advances are as under:
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(¥ in Lakh)

- Amount of loan or advance in the nature of | Percentage to the total Loans and Advances in
T'ype of Borrower- .

- loan outstanding the nature of loans
Promoters = 0%
Directors - 0%
KMPs 5 0%
Related Parties 4,291.31 97%

(iv) Loans, investments, guarantees, and security (Section 185 and 186 of Companies Act, 2013):

In respect of loans, investments, guarantees, and security, whether provisions of sections 185 and 186 of the
Companies Act have been complied with, if not, provide the details thereof;

Q.

According to the information and explanations given to us and the records of the Company examined by us, the
R. |company has complied with the provision of section 185 and 186 of Act, with respect to the loans, investments,
guarantees, and security made, as applicable.

(v) Deposits:

In respect of deposits accepted by the company or amounts which are deemed to be deposits, whether the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules made thereunder, where applicable, have been complied with, if

2 not, the nature of such contraventions be stated; if an order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal, whether the same
has been complied with or not;

According to the information and explanations given to us and the records of the Company examined by us, the

R Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the

Act and the rules framed thereunder to the extent notified. Therefore, reporting under this clause is not
applicable.

(vi) Cost records (Section 148 of Companies Act, 2013):

Whether maintenance of cost records has been specified by the Central Government under sub- section (1) of]
section 148 of the Companies Act and whether such accounts and records have been so made and maintained;

According to the information and explanations given to us and the records of the Company examined by us, the
R. |Central Government of India has not specified the maintenance of cost records under subsection (1) of Section
148 of the Act for any of the products of the Company. Therefore, reporting under this clause is not applicable.

(vii) Statutory Dues:

(a) whether the company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
Q. [value added tax, cess and any other statutory dues to the appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as on the last day of the financial year concerned for a period of more
than six months from the date they became payable, shall be indicated;

According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, the Company is generally regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues as applicable to it, with the appropriate
authorities. Further, there are no such dues outstanding at the period end for a period of more than six months
from the date they became payable.




(b) where statutory dues referred to in sub-clause (a) have not been deposited on account of any dispute, then

Q. |the amounts involved and the forum where dispute is pending shall be mentioned (a mere representation to the
concerned Department shall not be treated as a dispute);
R According to the information and explanations given to us and the records of the Company examined by us,

there were no such dues referred to in sub-clause (a) which have not been deposited on account of any dispute.

(viii) Undisclosed Income:

Q.

Whether any transactions not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), if so, whether the
previously unrecorded income has been properly recorded in the books of account during the year;

According to the information and explanations given to us and the records of the Company examined by us,
there were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the period in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)

Default in repayment of loan or borrowings:

(a) whether the company has defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender, if yes, the period and the amount of default to be reported as per the format below:-

According to the information and explanations given to us and the records of the Company examined by us, the
company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

(b) whether the company is a declared wilful defaulter by any bank or financial institution or other lender;

According to the information and explanations given to us and the records of the Company examined by us, the
company is not a declared wilful defaulter by any bank or financial institution or other lender.

(¢) whether term loans were applied for the purpose for which the loans were obtained; if not, the amount of]
loan so diverted and the purpose for which it is used may be reported;

According to the information and explanations given to us and the records of the Company examined by us, the
Company has taken term loan during the period and were applied for the purpose for which the loans were
obtained.

(d) whether funds raised on short term basis have been utilised for long term purposes, if yes, the nature and
amount to be indicated;

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, funds raised on short term basis have, prima facie, not been used during the
period for long-term purposes by the Company.

(e) whether the company has taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, if so, details thereof with nature of such transactions
and the amount in each case;

According to the information and explanations given to us and the records of the Company examined by us, the
company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) whether the company has raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies, if so, give details thereof and also report it the company has defaulted in
repayment of such loans raised;

According to the information and explanations given to us and the records of the Company examined by us, the
company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.




(x) Public Offer/ Prefrential Allotment/ Private Placement:

(a) whether moneys raised by way of initial public offer or further public offer (including debt instruments)
Q. |during the year were applied for the purposes for which those are raised, if not, the details together with delays
or default and subsequent rectification, if any, as may be applicable, be reported;

According to the information and explanations given to us and the records of the Company examined by us, the
R. |company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the period. Therefore, reporting under this clause is not applicable.

(b) whether the company has made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year and if so, whether the requirements of
Q. |[section 42 and section 62 of the Companies Act, 2013 have been complied with and the funds raised have been
used for the purposes for which the funds were raised, if not, provide details in respect of amount involved and
nature of non-compliance;

According to the information and explanations given to us and the records of the Company examined by us, the
Company has not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the period. Therefore, reporting under this clause is not
applicable.

(x1) Fraud by company or on the company:

(a) whether any fraud by the company or any fraud on the company has been noticed or reported during the
year, if yes, the nature and the amount involved is to be indicated;

According to the information and explanations given to us and the records of the Company examined by us, no
fraud by the Company and no material fraud on the Company has been noticed or reported during the period.

(b) whether any report under sub-section (12) of section 143 of the Companies Act has been filed by the
Q. |auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

According to the information and explanations given to us and the records of the Company examined by us, no
R. |report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) whether the auditor has considered whistle-blower complaints, if any, received during the year by the
company;

According to the information and explanations given to us and the records of the Company examined by us, no
R. |whistle-blower complaints were received by the company during the period. Therefore, reporting under this
clause is not applicable.

(xii) Nidhi Company:
(a) whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the ratio of 1: 20 to
Q. meet out the liability;

R. |The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

(b) whether the Nidhi Company is maintaining ten per cent. unencumbered term deposits as specified in the
Q. Nidhi Rules, 2014 to meet out the liability;

R. |The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

(c) whether there has been any default in payment of interest on deposits or repayment thereof for any period
and if so, the details thereof;

R. |The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.
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(xtii) Related Party Transactions:

Whether all transactions with the related parties are in compliance with sections 177 and 188 of Companies Act

Q. |where applicable and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;
According to the information and explanations given to us and the records of the Company examined by us, the
R Company has entered into transactions with related parties in compliance with the provisions of Sections 177
" |and 188 of the Act. The details of such related party transactions have been disclosed at Note 54 read with
Annexure 'E' of the financial statements as required by the applicable accounting standards.
(xtv) Internal Audit
Q. [(a) whether the company has an internal audit system commensurate with the size and nature of its business;
According to the information and explanations given to us and the records of the Company examined by us,
R. . e ; ; : 4
company has an adequate internal audit system commensurate with the size and the nature of its business.
Q (b) whether the reports of the Internal Auditors for the period under audit were considered by the statutory
" |auditor;
R We have considered, the internal audit reports for the period under audit, issued to the Company during the

period and till date, in determining the nature, timing and extent of our audit procedures.

(xv) Non-cash Transactions:

Whether the company has entered into any non-cash transactions with directors or persons connected with

Q. him and if so, whether the provisions of section 192 of Companies Act have been complied with;
According to the information and explanations given to us and the records of the Company examined by us,
R. |during the period the Company has not entered into any non-cash transactions with its directors or persons

connected with them. Therefore, reporting under this clause is not applicable.

(xvi) Registration under section 45-IA of the Reserve Bank of India Act, 1934:

Q.

(a) whether the company is required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 (2 of 1934) and if so, whether the registration has been obtained;

R.

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Therefore, reporting under this clause is not applicable.

(b) whether the company has conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934;

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the
Company has not conducted any Non-Banking Financial or Housing Finance activities. Therefore, reporting
under this clause is not applicable.

(c) whether the company is a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, if so, whether it continues to fulfil the criteria of a CIC, and in case the company is an
exempted or unregistered CIC, whether it continues to fulfil such criteria;

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank of India.
Therefore, reporting under this clause is not applicable.
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(d) whether the Group has more than one CIC as part of the Group, if yes, indicate the number of CICs which

Q are part of the Group;
According to the information and explanations given to us and the records of the Company examined by us,
R. |there is no core investment company within the Group (as defined in the Core Investment Companies (Reserve

Bank) Directions, 2016). Therefore, reporting under this clause is not applicable.

(xvii) Cash Losses:

Whether the company has incurred cash losses in the financial year and in the immediately preceding financial

Q. year, if so, state the amount of cash losses;
According to the information and explanations given to us and the records of the Company examined by us, the
R. |company has incurred cash losses of Rs. NIL during the period and Rs. NIL in the immediately preceding

financial year.

(xviii) Resignation by Statutory Auditor:

Q.

Whether there has been any resignation of the statutory auditors during the year, if so, whether the auditor has
taken into consideration the issues, objections or concerns raised by the outgoing auditors;

R.

There has been no change in the statutory auditor of the company. Therefore, reporting under this clause is not
applicable.

(xix) Financial Ratios:

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of the
Board of Directors and management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date;

According to the information and explanations given to us and the records of the Company examined by us, on
the basis of the financial ratios, ageing and expected dates of realisation of current assets and payment of]
current liabilities, other information accompanying the financial statements and our knowledge of the Board of]
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of]
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) Unspent amount of CSR:

(a) whether, in respect of other than ongoing projects, the company has transferred unspent amount to a Fund

Q. |specified in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year
in compliance with second proviso to sub-section (5) of section 135 of the said Act;
According to the information and explanations given to us and the records of the Company examined by us,
R pursuant to the applicability of CSR provisions for the first time during the year, the Company has spent the

amount required to be spent under Section 135 of the Companies Act, 2013 towards eligible CSR activities
during the financial year.
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(b) whether any amount remaining unspent under sub-section (5) of section 135 of the Companies Act,

Q. |pursuant to any ongoing project, has been transferred to special account in compliance with the provision of
sub-section (6) of section 135 of the said Act;
According to the information and explanations given to us and the records of the Company examined by us,
R. |there is no amount remaining unspent under sub-section (5) of section 135 of the Companies Act, pursuant to

any ongoing project. Therefore, reporting under this clause is not applicable.

(xxi) Qualification/ Adverse Remarks in Standalone Audited Financials:

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements, if

Q ves, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.
R This report is with respect to standalone financials of the company. Therefore, reporting under this clause is
" |not applicable.
For Dhadda & Co.
Place : Jaipur (Mudit Jain)
Date: July 29, 2026 Partner

UDIN: 26425981 C (, ¥ MDYV S 603 M. No. 425981
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Firm Regn. No.: 005436C Mobile No: 9829054827/7506646230
Email: email@dhaddaonline.com

Annexure-II to the Independent Auditor’s Report referred to in paragraph 2 (f) under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date to the
members of Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar
Energy Limited, prior to that Ultravibrant Solar Energy Private Limited) on the accounts of the
company for the period ended March 31, 2026.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of Ultravibrant Integrated Energy
Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
Limited) (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
Limited) (“the Company”) as of March 31, 2026 in conjunction with our audit of the standalone financial
statements of the Company for the period ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2026, based on “ the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting(the “Guidance Note”) issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
statements, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and

¢) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Dhadda & Co.

Place : Jaipur
Date: July 29, 2026
UDIN: 26425081 CGyNMDPVS L0 3 M. No. 425981
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant

Solar Energy Private Limited)
CIN - Ug2201RJ2019PLC065423

STANDALONE BALANCE SHEET

As at 31-03-2026

As at 31-03-2026

As at 31-03-2025

Particulars Note No.
Amount Amount
(% in Lakh) (X in Lakh)
1. ASSETS
Non-Current Assets
Property, Plant and Equipment 2 505.36 29.29
Other Intangible Assets 3 13.10 13.16
Investment in Associates 4 125.01 =
Right to Use Assets 5 267.66 -
Financial Assets
Investments 6 324.30 4.53
Other Financial Assets 74 2,199.17 1,168.17
Deferred Tax Assets (Net) 8 - 26.26
Other Non-Current Assets 9 0.07 -
Current Assets
Inventories 10 601.35 412.63
Financial Assets
Trade Receivables 11 2,934.68 260.13
Cash & Cash Equivalents 12 221.05 3,223.47
Bank Balances (other than Cash & Cash Equivalents) 13 0.40 178.04
Loans 14 4,421.95 1,307.69
Other Financial Assets 15 1,752.05 8.70
Current Tax Assets (Net) 16 4.31 62.59
Other Current Assets 17 1,557.40 1,095.35
Total Assets 14,927.85 7,790.02
II. EQUITY AND LIABILITIES
Equity
Equity Share Capital 18 1.00 1.00
Other Equity 19 6.679.38 2,433.09
Liabilities
Non-current Liabilities
Financial Liabilities
Borrowings 20 453.16 -
Lease Liabilities 21 218.29
Provisions 22 38.69 39.51
Deferred Tax Liabilities (Net) 23 8.15 -

Other Non-Current Liabilities




Current Liabilities
Financial Liabilities
Borrowings 24 4,265.67 662.95
Lease Liabilities 25 43.96 -
Trade Payables
Total outstanding dues of Micro and Small Enterprises 26 257.09 431.66
Total outstanding dues of Other Enterprises 26 11.91 493.54
Other Financial Liabilities 27 206.58 214.23
Other Current Liabilities 28 2,740.59 3,509.20
Provisions 29 3.39 4.84
Current Tax Liabilities (Net) 30 - -
Total Equity and Liabilties 14,927.85 7,790.02
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Standalone Financial Statements 1-64
Annexures to Standalone Financial Statements A-J
Aforementioned Notes and Annexures form an Integral part of the Standalone Financial Statements

As per our audit report of even date .
For Dhadda & Co.
Chartered Accguita

Partner
M. No. 425981
Place : Jaipur

Date: July 29, 2026

For and on behalf of the Board of Directors of
Ultravibrant Integrated Energy Limited (formerly known as
Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Energy Private Limited) M

Bhagirath Singh Rajeshwer Singh
Director Director

DIN: 10661374 DIN: 07110937
\
Eouke
Manan Jain Eshita Dixit
Director & CFO Company Secretary

DIN: 08765552 M No. A58795



Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar

Energy Private Limited)
CIN - U42201RJ2019PLC065423

STANDALONE STATEMENT OF PROFIT AND LOSS

For the year ended on 31-03-2026

Particulars Note No For the year ended | For the year ended on
on 31-03-2026 31-03-2025
Amount Amount
(% in Lakh) (% in Lakh)
Revenue from Operations 31 46,514.16 26,251.29
Other Income 32 234.33 52.84
Total Income 46.748.49 26,304.13
Expenses
Cost of Materials Consumed 33 35,516.61 18,129.95
Purchase of Stock-in-Trade - -
Changes in Inventories of Finished Goods, Work in Progress including
Stock-in-Trade 34 (263.06) -
EPC Project Expenses 35 3,715.11 4,124.03
Employee Benefit Expense 36 1,264.58 837.85
Financial Costs 37 420.06 25.60
Depreciation and Amortization Expense 38 29.41 9.39
Other Expenses 39 350.99 230.67
Total Expenses 41,033.69 23,357-48
Profit before Exceptional Items and Tax 5,714.81 2,046.65
Exceptional Ttems - =
Profit before Tax 5,714.81 2,046.65
Tax Expense
Current Tax 40 1,448.72 758.35
Deferred Tax 41 29.95 (14.90)
Tax for earlier years 42 3.80 -
Profit for the vear 4,232.35 2,203.20
Other Comprehensive Income 44
Items that will not be reclassified to profit or loss 18.40 (4.21)
Income Tax on items that will not be reclassified to profit or loss (4.46) 1.06
Items that will be reclassified to profit or loss - -
Income Tax on items that will be reclassified to profit or loss - -
Total Other Comprehensive Income (after tax) 13.94 (3.15)
Total Comprehensive Income for the Year 4,246.29 2,200.05
XVI. Earning per Equity Share having face value of Rs 10 each :
(1) Basic (In Rs. P.) 45 42,323.44 22,031.91
(2) Diluted (InRs.  P.) 45 42,323.44 22,031.91
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Standalone Financial Statements 1-64
Annexures to Standalone Financial Statements A-J
Aforementioned Notes and Annexures form an Integral part of the Standalone Financial Statements
As per our audit report of even date .
For Dhadda & Co. For and on behalf of the Board of Directors of
g Ultravibrant Integrated Energy Limited (formerly known as

yJain)
Partner
M. No. 425981
Place : Jaipur
Date: July 29, 2026

Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar
Energy Private Limited)

W

Bhagirath Singh
Director
DIN: 10661374

Rajeshwer Singh
Director
DIN: 07110937

Manan Jain
Director & CFO
DIN: 08765552

Company Secretary
M No. A58795




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that

Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

STANDALONE CASH FLOW STATEMENT

For the year ended on 31-03-2026

For the vear ended on

For the vear ended

Particulars
31-03-2026 on 31-03-2025
(% in Lakh) (X in Lakh)
A) Cash Flows From Operating Activities:-
Net Profit Before Tax 5,714.81 2,046.65
Add: Adjustments For
Depreciation and Amortization Expense (Excl. on Right to Use Assets) 14.75 9.39
Amortisation of Right to Use Assets 14.66 -
Interest on Security Deposit Ind AS (0.35) -
Interest Income (229.22 (51.81)
Balances written Back (0.64) -
Balances written off - 13.14
Interest on Lease Liability 9.60 -
Financial Cost 410.46 25.60
Operating Profit Before working Capital Changes 5,934.07 2,942.96
Increase /(Decrease) In Trade Payables (655.58) 798.04
Increase /(Decrease) In Other Liabilities (768.61) 3,388.03
Increase /(Decrease) In Provisions 16.14 5.43
(Increase) /Decrease In Inventories (188.72) (208.81)
(Increase) /Decrease In Trade Receivables (2,674.55) (81.73)
(Increase) /Decrease In Other Financial Assets (58.30) 0.64
Increase /(Decrease) In Other Financial Liabilities 22.27 174.55
(Increase) /Decrease In Other Assets (374.88) (1,026.48)
Sub Total (4,682.22) 2,959.67
Cash Generated From Operations 1,251.85 5.902.63
Taxes Paid (Net) (1,394.23) (843.74)
Net Cash Generated/ (Used) From Operating Activities (A) (142.38) 5,058.89
Purchase/Construction of Property, Plant and Equipment, Intangible Assets
and Capital work in progress (520.96) (43.92)
Sale/ Refund of Property, Plant and Equipment, Investment Property and
3 i 0.28 -
Intangible Assets
(Increase) /Decrease In Investments (319.77) (4.53)
Movement in Investment in Equity Shares held for sale (1,685.04) (5.61)
Investment in Associate (0.05) -
Inter-Corporate Loan (130.64) -
Loan to Associates (542.30) -
Loan to subsidiaries (2,566.28) (1,307.69)
(Increase) /Decrease In Other Financial Assets (Non-Current) (1,040.93) (1,144.70)
(Increase) /Decrease In Other Bank Balances 177.64 (178.04)
Interest Received 229.22 51.81
Net Cash Generated From Investing Activities (B) (6,398.83) (2,632.68)
Proceeds from Borrowings from Banks 2,026.09 642.16
Repayment of Borrowings from Banks (879.32) (19.84)
Proceeds from Borrowings from NBFC 1,000.00 -
Repayment of Borrowings from NBFC (72.98) -
Proceeds from Borrowings from Channel Financing 1,100.00 -
Repayment of Borrowings from Channel Financing (197.74) -
Proceeds from Borrowings from Purchase Financing 1,163.82 -
Repayment of Borrowings from Purchase Financing (205.64) -
Proceeds from Borrowings from Others 143.66 140.86
Repayment of Borrowings from Others (22.02) (147.54)
IPO transaction costs pending completion of proposed equity issue (87.25) -
Repayment of lease liabilities (19.38) -
Financial Cost (410.46) (25.60)
Net Cash Generated/ (Used) From Financing Activities ) 3,538.79 590.04
Net Increase / (Decrease) In Cash And Cash Equivalents (A+B+C) (3,002.42) 3,016.25
Cash And Cash Equivalents At Beginning Of The Period 3,223.47 207.22
Cash And Cash Equivalents At End Of The Period 221.05 3,223.47

/




Note:

1. Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 "Statement of Cash Flows" as
specified in the Companies (Indian Accounting Standard) Rules, 2015.

2. Refer Note 12 for components of cash & cash equivalents.

3. Refer Note 57 for movement of Right of Use Assets & Lease Liabilities.

4.The Company has entered into supplier finance arrangements (channel financing) with Aditya Birla Capital and Mizuho Capsave
Finance, which provide extended payment terms to the Company’s suppliers. The arrangements are unsecured and carry interest rates
of 12.50% and 12.25%, respectively, with repayment terms of 9o days plus a 30-day grace period and a maximum of 120 days from the
date of purchase, respectively. The sanctioned limits under these arrangements are Rs. 300 lakhs and Rs. 500 lakhs, respectively.

5.The Company has availed a secured and an unsecured purchase financing facility from Oxyzo Financial Services Limited, carrying an
interest rate of 13.90% p.a. and 14.75% p.a. respectively, with a repayment term of 9o days from the date of each tranche in both
facility and a sanctioned limit of Rs. 600 lakhs and 225 lakhs respectively.

[Particulars 31-03-2026 [31-03-2025

[Acquisition of Right of use assets 267.66] -

Changes in liabilities arising from financing activities

Particulars 31-03-2026 31-03-2025

Current borrowings 3,602.72 615.64

Current lease liability 43.96 _

Non-current borrowings 453.16 -

Non-current lease liabilities 218.29 -

Material Accounting Policies, Key Estimates and
Judgements

Other Notes to Standalone Financial Statements 1-64

Annexures to Standalone Financial Statements A-J

Aforementioned Notes and Annexures form an Integral part of the Standalone Financial Statements

1

As per our audit-report of even date .
For Dhadda & Cg For and on behalf of the Board of Directors of

Ultravibrant Integrated Energy Limited (formerly known as
Ultravibrant Solar Energy Limited, prior to that Ultravibrant

Solar Energy Private Limited)

/ <

Bhagirath Singh Rajeshwer Singh
Director Director
M. No. 425981 DIN: 10661374 N DIN: 07110937

Place : Jaipur

Date: July 29, 2026 "
T ke

Manan Jain Eshita Dixit
Director & CFO Company Secretary
DIN: 08765552 M No. A58795




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Energy Private Limited)
CIN - U42201RJ2019PLC065423

STANDALONE STATEMENT OF CHANGES IN EQUITY

As at 31-03-2026

A. Share Capital

Equity Share Capital (% in Lakh)
Particulars Amount
As at 31-03-2024 1.00
Movement during the previous vear 2
As at 31-03-2025 1.00
Movement during the current vear <
As at 31-03-2026 1.00
(Refer Note 18 for disclosures on Share Capital.)
(Refer Note 19 for disclosures on Other Equity.)
B. Other Equity
As at March 31, 2025

Retained Earnings (Other |[Other Comprehensive
Particulars than OCI) Income Total
Balance as at the beginning of the year 249.52 (16.47) 233.05
Add: Profit/(Loss) for the year 2,203.19 2,203.19
Add/ (Less): Other Comprehensive Income for the year (4.21) (4.21)
Add/ (Less): Deferred Tax on OCI 1.06 1.06
Balance as at the end of the year 2,452.71 (19.62) 2,433.09
As at March 31, 2026

Retained Earnings (Other | Other Comprehensive
Particulars than OCI) Income Total
Balance as at the beginning of the year 2,452.71 (19.62) 2,433.09
Add: Profit/(Loss) for the year 4,232.34 4,232.34
Add/ (Less): Other Comprehensive Income for the year 18.40 18.40
Add/ (Less): Deferred Tax on OCI (4.46) (4.46)
Balance as at the end of the vear 6,685.05 (5.67) 6,679.38
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Standalone Financial Statements 1-64
Annexures to Standalone Financial Statements A-J

IAforementioned Notes and Annexures form an Integral part of the Standalone Financial Statements

As per our audit report of even date .
For Dhadda & Co,

Partner

M. No. 425981
Place : Jaipur

Date: July 29, 2026

For and on behalf of the Board of Directors of
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy
Limited, prior to that Ultravibrant Solar Energy Private Limited)

Bhagirath Singh
Director
DIN: 10661374 \

Manan Jain
Director & CFO
DIN: 08765552

Rajeshwer Singh
Director
DIN: 07110937

Eshita Dixit
Company Secretary
M No. A58795




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Note 1 - Material Accounting Policies (Part A-C)

A

Company Overview:

Ultravibrant Integrated Energy Limited. (Formerly Known As Ultravibrant Solar Energy Limited, Prior To That Ultravibrant
Solar Energy Private Limited) ("The Company") is a Limited Company registered under the Companies Act 2013. Its registered
office is at Plot No. F-20(A), Malviva Nagar Industrial Area, Jaipur-302017, Rajasthan. The Company was incorporated on 24
June 2019.

The Company operates as an integrated renewable energy solutions provider with core expertise in EPC execution, Operations
& Maintenance (O&M), and Transmission & Distribution infrastructure. It undertakes utility-scale ground mounted and
rooftop solar EPC projects, provides lifecycle asset management services, and delivers end-to-end grid substation and
transmission line solutions. The Company’s strategic focus on engineering excellence, cost optimisation, and integrated
execution capabilities enables efficient project delivery and positions it as a scalable platform supporting solar parks, open
access projects, and emerging storage-linked opportunities.

STATEMENT OF MATERIAL ACCOUNTING POLICIES:

1.01

Statement of Compliance:

Standalone Financial Statements have been prepared inaccordance with the accounting principles generally accepted in India
including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act,2013 read with rule 3
& 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.

The aforesaid financial statements have been approved by the Board of Directors in the meeting held on 29-
07-2026.

1.02

Basis of Preparation and Presentation of Standalone Financial Statements :

The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments
measured at fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is
the price that would be received to sell an assetor paid for transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company takes in to account the characteristics of]
the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such
a basis, except for sharebased payment transactions that are within the scope of Ind AS 102, leasing transactions that are within
the scope of Ind AS 116, and measurements that have some similarities to fairvalue but are not fair value, such as net realizable
value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

« Level 1 input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date;

« Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability,
either directly or indirectly; and

« Level 3 inputs are unobservable inputs for the asset or liability.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for the previous
quarters might not always add up to the year figures reported in the statement.

1.03

Use of Estimates & Judgements:

The preparation of the Financial Statements in conformity with Ind AS requires the Management to make estimates, judgments
and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the Financial Statements and
reported amounts of revenues and expenses during the period. The application of accounting policies that require critical
accounting estimates involving complex and subjective judgments and the use of assumptions in these financial statements
have been disclosed. Accounting estimates could change from period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the Financial Statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the Financial Statements.

oy




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

1.04

Basis of classifications of current and non-current:

All the assets and liabilities have been classified as current or non-current in the balance sheet.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Company’s normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized
within twelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least twelve months after the reporting date. All other assets have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company’s normal operating cycle; or (b) it
is held primarily for the purpose of being traded; or (c) it is due to be settled within twelve months after the reporting date; or
(d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. All other liabilities have been classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

1.05

Revenue Recognition:

IND AS 115 lays down five step model for revenue recognition which is as follows:

1. Identify contract with customer

2. Identify performance obligations

3. Determine transaction price
4. Allocate transaction price to different performance obligations

5. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.

» Sale of Goods or Services

In case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of
amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when
performance obligation is satisfied.

In case of sale of service performance obligation is satisfied when work is executed, customer approves the work performed and
recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and
when performance obligation is satisfied.

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation of the discounts/ incentives to each of the underlying performance obligation that corresponds to the progress by the
customer towards earning the discount/ incentive. Such situation generally does not arise in company.

Revenue Recognition Policy for EPC Contracts -

As Company's revenue comes through EPC projects. Generally different set of performance obligations are already identified in
the contracts for which Company has to quote separate price for each performance obligations i.e. performance obligations are
identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself. Performance
obligation is satisfied when project authority/Customer approves the work and we issue running bill on account of service or
goods supplied by the Company. The Company constructs solar power projects on land owned or controlled by the customer,
and the customer controls the work in progress as it is created. The Company's performance therefore creates or enhances an
asset that the customer controls as the asset is created, and control transfers to the customer over time in accordance with
paragraph 35(b) of Ind AS 115. Progress towards complete satisfaction of the performance obligation is measured by reference
to the value of work executed and certified during the period, in respect of which the Company has an enforceable right to
consideration. As the amount the Company has a right to invoice corresponds directly with the value to the customer of the
performance completed to date, the Company applies the practical expedient in paragraph B16 of Ind AS 115.

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always part of the contract with customer but as per past experience of Company, variable
consideration is very fluctuating and depends on the current work execution by the Company. The Company estimates variable
consideration using the most likely amount method and includes it in the transaction price only to the extent that it is highly
probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty is subsequently
resolved. Having regard to the Company's limited experience of comparable claims and the susceptibility of the outcome to
factors outside the Company's influence, such amounts are constrained in full under paragraph 56 of Ind AS 115 until the
uncertainty is resolved.

In case of some claims filed by company which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue is recognized only when order from third party is in favor of company unconditionally and
project authority doesn't have any further right to appeal in higher courts.

0
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes
are approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added to
an existing contract is distinct and whether the pricing is at the standalone selling price. Work added that are not distinct are
accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a separate
contract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract and
creation of a new contract if not priced at the standalone selling price.

« Insurance claims, Arbitration Claims or Other Claims

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always forms part of contract with customer but as per past experience of company,
variable consideration is very fluctuating and depends on the current work execution by the company. Determination of|
variable consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly
related to each performance obligation.

In case of some claims filed by company which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue recognized only when order from third party is in favor of company unconditionally and
project authority doesn’t have any further right to appeal in higher courts.

» Counter Claims

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made by the
company are recognised as and when the same is approved by the respective authorities with whom the claim is lodged.

« Trade Receivables and Contract Balances

The company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. A contract liability is
the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of|
consideration is due) from the customer.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts are
recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight line
basis over the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a
financial asset for these cases as right to consideration is unconditional upon passage of time .

Invoicing in excess of earnings is classified as unearned revenue.

Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

Expected credit loss

The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the management’s
judgement considering external and internal sources of information. A considerable amount of judgement is required in
assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each party and
ongoing dealings with these parties, and assessment of their ability to pay the debt on designated dates.

1.06

Other Income:

Dividend and Interest Income:-

Revenue is recognized when the shareholder’s right to receive payment is established (provided that it is probable that the
economic benefit will flow to the company and the amount of income can be measured reliably). Dividend from subsidiaries is
recognized even if the same is declared after the balance sheet date but pertains to period on or before the date of balance sheet
as per the Companies Act., 2013.

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

1.07

Leases:

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price of
the lease component and the aggregate stand-alone price of the non-lease components.
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease pavments made at or before the commencement date less any lease
incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use
assets are determined on the same basis as those of property, plant and equipment.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate
specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed
payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is
reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the
lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and
remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease payments. The company recognises the amount of the re-measurement of lease liability due to modification as an
adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the
carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease
liability, the Company recognises any remaining amount of the re-measurement in statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these
leases are recognized as an expense on a straight-line basis over the lease term.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The
Company recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In
case of a finance lease, finance income is recognised over the lease term based on a pattern reflecting a constant periodic rate of]
return on the lessor’s net investment in the lease. When the Company is an intermediate lessor it accounts for its interests in
the head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-use
asset arising from the head lease, not with reference to the underlying asset. If a head lease is a short term lease to which the
Company applies the exemption described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 Revenue from contracts with
customers to allocate the consideration in the contract.

1.08 |Foreign Currency Transaction:

The Functional and reporting currency of the company is INR. Transactions other than functional currency are treated as
foreign currency transactions.

(i.) Initial Recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the
exchange rate between the functional currency and the foreign currency at the date of the transaction.

(ii.) Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of]
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

1.09 |Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such
time as the assets are substantially ready for their intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on
that borrowing during the period less any interest income earned on temporary investment of specific borrowings pending
their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a
qualifying asset. In case if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs
eligible for capitalization are determined by applying a capitalization rate to the expenditures on that asset.

The Company suspends capitalization of borrowing costs during extended periods in which it suspends active development of a
qualifying asset.

1.10

Retirement and Other Employee Benefits:

Defined Contribution Plans

(a.) Payment to defined contribution retirement benefit plans are recognized as an expense when employees, as certified by’
board of directors have rendered service entitling them to the contributions.

(b.) Provident fund of the Company is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as
expenditure, when an employee renders the related service. If the contribution payable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability
after deducting the contribution already paid.

Defined Benefit Obligation Plans

For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains
and losses, the effects of changes to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is
reflected immediately in the statement of financial position with a charge or credit recognised in other comprehensive income
in the year in which they occur. Remeasurement recognised in OCI is reflected immediately in retained earnings will not be
classified to profit & loss. Net interest is calculated by applying the discount rate to the net defined liability/asset. Defined
benefit costs are categorized as follows:

1.) Service costs (including current service cost, past service cost as well as gains and losses on curtailment and settlements).

2.) Net interest expense or income

3.) Remeasurement

(c.) Gratuity liability is a defined benefit obligation of the company. The Company provides for gratuity to employees as
calculated by actuarial valuer. The benefit is in the form of Lump sum payments to vested employees on resignation,
retirement, on death while in employment or on termination of employment of and amount equivalent to 15 days basic salary
payable to each completed year of services. Vesting occurs upon completion of 5 years of services. The company has not made
annual contributions to funds administered by trustees or managed by insurance companies.

(d.) The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms
of the related obligation.

(e.) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plan assets. This cost is included in employee benefits expense in the statement of profit and loss.

(f.) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and such re-measurement gain / (loss)
are not reclassified to the statement of profit and loss in the subsequent periods. They are included in retained earnings in the
statement of changes in equity.

1.11

Taxation:

Tax expense comprises of current tax and deferred tax which are described as follows -:

(a.) Current Tax

Current tax is measured as per The Income Tax Act, 1961 at the amount expected to be paid to the tax authorities, using the
applicable tax rates. Current tax is calculated using tax rates that have been enacted or substantively enacted by the end of]
reporting period. Current Tax is generally charged to profit & loss except when they relate to items which are recognized in
other comprehensive income or equity.

(b.) Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financial
Statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

FRN. 005436C
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Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in other comprehensive
income or equity.

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current tax asset against
current tax liabilities and the deferred taxes relates to the same taxable entity and the same taxation authority.

1.12

Property, Plant and Equipment:

(a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits associated with the
items will flow to the company and the cost of the item can be measured reliably.

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates, any import duty
and other taxes any directly attributable expenditure on making the asset ready for its intended use including relevant
borrowing cost for qualifying asset. Expenditure incurred after Property Plant & Equipment have been put into operation such
as repair & maintenance are charged to the statement of Profit & Loss in the year in which the costs are incurred, Major,
shutdown and overhaul expenditure are capitalized as the activities undertaken improves the economic benefit expected to
arise from the assets.

Assets in the course of construction are capitalized in the assets under construction account. At the point when the asset is
operating at management's intended use, the cost of construction is transferred to the appropriate category of the PROPERTY,
PLANT & EQUIPMENT and depreciation commences. Cost associated with the commissioning of the asset and any obligatory
decommissioning costs are capitalized where the asset is available for use but incapable of operating at normal levels until a
year of commissioning has been completed. Revenue generated from production during the trial period capitalized.

(b.) Free hold land is carried at historical cost.

(c.) Leasehold land is not amortized as all leasehold land is on 99 years lease with local authority and such leasehold land is
outside the scope of Ind AS-16.

Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost. Otherwise, such
items are classified as inventories.

An item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of]
PROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales proceeds and the carrying amount of|
the asset and is recognized in statement of profit & loss.

Depreciation and Estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual value.
Depreciation is recognized so as to write off the cost of asset(other than free hold land and lease hold land having 99 years of]
lease and properties under construction) less their residual values(after considering the restoration cost) over their useful lives
using straigth line method as prescribed in schedule IT of Companies Act, 2013.

1.13

Intangible Assets:

Intangible assets (which comprises of software acquired (useful life 3-5 vears)) and depreciation /amortization on straigth line
method as per Companies Act 2013 and impairment losses if any.

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and
amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at
cost less accumulated impairment losses.

1.14

Capital Work in Progress:

Capital work in progress are stated at cost and inclusive of preoperative expenses, project development expenses etc.
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1.15

Impairment of Property, Plant & Equipments and Intangible Assets:

At the end of each reporting year, the company reviews the carrying amount of its tangible and intangible assets to determine
whether there is any indication that those assets are suffered an impairment loss. If any such indication exists the recoverable
amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible to
estimate the recoverable amount of the individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are
also allocated to individual cash-generating unit or otherwise they are allocated to the smallest group of cash-generating unit
for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the estimated future
cash flow are discounted to their present value using pretax discount rate that reflects current market assessment if the time
value of money and the risk specific to the asset for which the estimates of future cash flows have not been adjusted.

An impairment loss is recognized in the Statement of Profit and Loss whenever the carrving amount of an asset or a cash-
generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed depending
on changes in circumstances.

However the carrying value after reversal is not increased bevond the carrying value that would have prevailed by charging
usual depreciation if there was no impairment.

1.16

Inventories:

Inventories are stated at the lower of cost or net realizable value, details as follows:-

Costs of inventories are determined on FIFO basis. Net realizable value is estimated selling price in the ordinary course of
business.

Goods in transit are stated at actual cost and freight if any.

Cost of work in progress/ contract assets include cost of direct materials and labour and a proportion of direct overheads based
on the normal operating capacity but excluding borrowing costs. Cost is determined on FIFO basis.

1.17

Investment in Subsidiaries and Joint Venture:

Investment in subsidiaries is carried at deemed cost in the separate financial statements.

Investments in subsidiaries and in the associate are carried at cost less accumulated impairment losses, in accordance with
paragraph 10 of Ind AS 27 Separate Financial Statements. On transition to Ind AS the Company elected to use the previous
GAAP carrying amount of its investments in subsidiaries as deemed cost, as permitted by paragraph D15 of Ind AS 101.
Investments are tested for impairment in accordance with Ind AS 36 whenever there is an indication that the carrying amount
may not be recoverable.

1.18

Provisions, Contingent Liabilities & Assets:

A Provision is recognized when an enterprise has a present obligation as a result of past event, it is probable that an outflow
of resources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are discounted to its present value and are determined based on best management estimate taking into account
the risks and uncertainties surrounding the obligation required to settle the obligation at the balance sheet date.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation.

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise.

Contingent liabilities and assets are not recognized but are disclosed in the notes.

1.19

Financial Instruments:

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the
instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial Assets:

(a.) Classification: The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortised cost.
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The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.

(b.) Initial Recognition: Financial assets are recognised initially at fair value considering the concept of materiality.
Transaction costs that are directly attributable to the acquisition of the financial asset (other than financial assets at fair value
through profit or loss) are added to the fair value measured on initial recognition of financial assets.

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are
held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets are subsequently
measured at fair value through other comprehensive income (FVTOCI), if it is held within a business model whose objective is
achieved by both from collection of contractual cash flows and selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest. Further equity instruments where the Company has made an irrevocable
election based on its business model, to classify as instruments measured at FVTOCI, are measured subsequently at fair value
through other comprehensive income.

(d.) Impairment of Financial Assets: The Company assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

In accordance with Ind AS 109: Financial Instruments, the Company recognizes impairment loss allowance on trade
Standalone Financial statements as at and for the year ended March 31, 2026 receivables based on historically observed default
rates. Impairment loss allowance recognized during the year is charged to the Statement of Profit and Loss.

(e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company
also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Financial Liabilities:

(a.) Classification: The Company classifies its financial liabilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or loss, and

- Those measured at amortized cost using the effective interest method. The classification depends on the entity’s business
model for managing the financial liabilities and the contractual terms of the cash flows.

(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept of|
materiality. Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value through
profit or loss are reduced from the fair value on initial recognition.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on their classification,
as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of Financial Instruments

The Company offsets a financial asset and a financial liability when it currently has a legally enforceable right to set off the
recognized amounts and the Company intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

*
9 F.R.N. 005436
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1.20 | Fair Value Measurement:
The Company measures financial instruments, such as, equity instruments at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:
- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
- Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement isdirectly or
indirectly observable
- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.
For assets and liabilities that are recognized in the Financial Statements on a recurring basis, the Company determineswhether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowestlevel input that is
significant to the fair value measurement as a whole) at the end of each reporting period.
The Company’s management determines the policies and procedures forboth recurring fair value measurement, suchas
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held for
disposal in discontinued operation.
At each reporting date, the management analyses the movements in the values of assets and liabilities which are requiredto be
re-measured or re-assessed as per the Company’s accounting policies. For this analysis, the management verifiesthe major
inputs applied in the latest valuation by agreeing the information in the valuation computation to contractsand other relevant
documents.
The management also compares the change in the fair value ofeach asset and liability with relevant external sources to
determine whether the change is reasonable.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis ofthe nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
1.21_|Non-Current Asset Held for Sale
Non-current assets are classified as held for sale if their carrying amount will be recovered principallythrough a sale transaction
rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is available for immediate
sale in its present condition, subject only to terms that are usual and customaryfor sale of such assets, its sale is highly
probable; and it will genuinely be sold, not abandoned.
Non-current assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except for
assets such as deferred tax assets.
An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvalue less costs to sell. A gain is
recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any
cumulative impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sale of the non-
current asset (or disposal group) is recognised at the date of de-recognition.
Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.
1.22 |Segment Reporting and Accounting Policies

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision
maker. Chief operating decision maker review the performance of the Company according to the nature ofproducts
manufactured traded and services provided, with each segment representing a strategic business unit thatoffers different
products and serves different markets. The analysis of segments is based on the activities performed by each segment.

The Company prepares its segment information in conformity with the accounting policies adopted for preparing and
presenting Financial Statements of the Company as a whole.
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1.23 [Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with anoriginal
maturity of three months or less, which are subject to an insignificant risk of changes in value.

1.24 |Onerous Contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. However, before a separate
provision for an onerous contract is established, the Company recognises any write down that has occurred on assets dedicated
to that contract. An onerous contract is considered to exist where the Company has a contract under which the unavoidable
costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract. The
unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of]
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the
costs that relate directly to the contract (i.e.both incremental costs and an allocation of costs directly related to contract
activities).

1.25 |Earnings per Share

(a.) Basic EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of shares
outstanding during financial year adjusted for bonus elements in the equity shares issued during the year.

(b.) Diluted EPS

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

1.26 |First-time adoption - mandatory exceptions, optional exemptions in preiovus comparative year

The Company adopted Indian Accounting Standards with effect from 1 April 2022, being the date of transition, and the
financial statements for the year ended 31 March 2025 were its first financial statements prepared in accordance with Ind AS.
The financial statements for the year ended 31 March 2024, previously prepared under the Accounting Standards notified
under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, were restated to comply with Ind
AS and presented as comparative information.

On transition, the Company availed the optional exemption under paragraph D5 of Ind AS 101 to continue with the carrying
amounts of its property, plant and equipment and intangible assets as recognised under previous GAAP at the date of]
transition, and to use those amounts as deemed cost.

In applying the mandatory exceptions in Ind AS 101, the Company's estimates at the date of transition are consistent with those
made under previous GAAP, except for the impairment of financial assets on the expected credit loss basis, which was not
required under previous GAAP. The Company has applied the derecognition requirements of Ind AS 109 prospectively from
the date of transition, and has assessed the classification and measurement of financial assets on the basis of the facts and
circumstances existing at that date.

C __|Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applying the policies outlined in all notes under section 2 above, the Company is required to make judgments,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future
period, if the revision affects current and future period.

Key sources of estimation uncertainty

(i.) Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an
assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external
factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best
information available to the Management.

(ii.) Impairment of property plant and equipment

Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and
equipment. The value in use calculation requires the Management to estimate the future cash flows expected to arise from the
property, plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash flows are
less than expected, a material impairment loss may arise.

R.N. 005436C
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(iii.) Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application of|
judgment to existing facts and circumstances which may be subject to change. The amounts are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability.

(iv.) Impairment of investments in joint ventures and associate

Determining whether the investments in joint ventures and associate are impaired requires an estimate in the value in use of|
investments. In considering the value in use, the Management have anticipated the future commodity prices, capacity
utilization of plants, operating margins, and availability of infrastructure, discount rates, order book and other factors of the
underlying businesses / operations of the investee companies. Any subsequent changes to the cash flows due to changes in the
above mentioned factors could impact the carrying value of investments.

(v.) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.
Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabilities are disclosed in the notes but are not recognized.

(vi.) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the Financial Statements cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF’
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of]|
judgment is required in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk
and volatility.

(vii.) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilized. Significant management judgment is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.
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Note 2 - Property, Plant and Equipment

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Property, Plant and Equipments

505.36 29.29
505.36 20.29

(Refer Annexure 'A’ forming part of this Financial Statements for Movemement of Gross Block, Depreciation and Net Block for Current Year and Previous

Comparative Year.)

Note 3 - Other Intangible Assets

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Intangible Assets

13.10 13.16
13.10 13.16

(Refer Annexure ‘A’ forming part of this Financial Statements for Movemement for Current Year and Previous Comparative Year.)

Note 4 - Investments in Associates

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Investment in Associates

125.01

125.01

(Refer Annexure 'B’ for detail of Investments.)

(The Company holds 50% of the equity share capital of Lithina Energy Solutions Private Limited (“Lithina”). In terms of clause 11.2 of the Shareholders' Agreement
dated May 02, 2025, all major operational control rights in respect of Lithina, including project management, financial management, budgeting and forecasting,

marketing and manufacturing, vest with the other promoter of Lithina. De
other promoter of Lithina and do not require the consent of the Company.
consent of the parties.

ons in respect of the activities that significantly affect the returns of Lithina are taken by
here is accordingly no contractually agreed sharing of control requiring the unanimous

The Company continues to participate in the financial and operating policy decisions of Lithina through its representation on the Board of Directors, and accordingly
exercises significant influence. The investment has therefore been classified as an investment in an associate under Ind AS 28 and not as an interest in a joint venture

under Ind AS 111.)

Note 5 - Right to Use Assets

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Right to Use Assets

267.66

267.66

(Refer Note 57 for other disclosures and movement of right to use assets.)

Note 6 - Investments (Non-Current)

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (% in Lakh)
Investment in Subsidiaries 324.30 4.53
324.30 4:53 |

(Refer Annexure 'B' for detail of Investments.)
(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)
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Note 7 - Other Financial Assets (Non-Current)

As at 31-03-2026

As at 31-03-2023

(% in Lakh)

(% in Lakh)

Term Deposit with original maturity of more than 12 months
Interest Accrued
Security Deposits

2,158.83 1,118.98
0.01 27.18
40.34 22.01
2,199.17 1,168.17

(Out of Total Fixed Deposits of Rs. 2158.83 Lakhs (PY - 1118.98 Rs. Lakhs), Fixed Deposits of Rs. 2158.83 Lakhs (PY - Rs. 1118.98 Lakhs) are pledged.)

(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)

Note 8 - Deferred Tax Assets (Net)

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Opening Deferred Tax Assets/ (Liabilities):
On Disallowances under Section 43B

On Property, Plant and Equipment - 1.57
On Disallowances under Section 40 - 3.20
On Other Items - -
On Other Comprehensive Income - 3.54
Total Opening Deferred Tax Assets/ (Liabilities) - 10.30
Deferred Tax Asset Created/ Reversal Of Liability:

On Disallowances under Section 43B - 12.66

On Property, Plant and Equipment

On Disallowances under Section 40 -
On Other Items - 1.10
On Other Comprehensive Income - 1.06
Total Deferred Tax Asset Created/ Reversal Of Liability - 15.96
Closing Deferred Tax Assets/(Liabilities):
On Disallowances under Section 43B - 12.66
On Property, Plant and Equipment - 1.35
On Disallowances under Section 40 - 4.56
On Other Items - 1.10
On Other Comprehensive Income - 6.60
Total Closing Deferred Tax Assets - 26.26
= 26.26

Note 9 - Other Non-Current Assets

As at 31-03-2026

As at 31-03-2025 |

(% in Lakh)

(% in Lakh)

Capital Advances

0.07

Note 10 - Inventories

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (% in Lakh)
Raw Materials 338.29 412.63
Work in Progress 263.06 -

601.35 412.6;

(Refer Note 1 for accounting policy for Valuation of Inventories.)
(Inventory has been pledged against borrowings. For details refer Annexure 'C'.)
Breakup of Inventory -
Solar Modules, Panels & Module Mounting Structure 51.18 58.52
Electrical Transformer - 63.72
Solar Inverters - -
Balance of Supplies 287.11 200.39
Contract WIP 263.06 -
Total 601.35 412.63
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Note 11 - Trade Receivables As at 31-03-2026 As at 31-03-20235
(% in Lakh) (% in Lakh)

Unsecured-considered good 2,934.68 260.13
Credit Impaired

Other Doubtful Debts 1.87 4.36

Less: Allowance for Expected Credit Loss (1.87) (4.36)

2,934.68 260.13

Disclosure for Trade Receivables ageing which are due As at 31-03-2026

(i) Undisputed (ii) Undisputed Trade | (iii) Disputed Trade (iv) Disputed Trade
Particulars Trade receivables- Receivables- Credit Receivables considered |Receivables - Credit
considered good Impaired good Impaired
Less than 6 Months 2,879.80 - - -
6 Months to 1 Year 38.99 - - -
1to 2 Years 7.10 - - -
2 to 3 Years 0.70 - - -
More than 3 Years 8.09 1.87 - -
Total aged Receivables 2,934.68 1.87 - -
Receivables not due - - - -
Unbilled Receivables - - - -
Total Trade Receivables 2.934.68 1.87 - -
Disclosure for Trade Receivables ageing which are due As at 31-03-2025
(i) Undisputed (ii) Undisputed Trade |[(iii) Disputed Trade (iv) Disputed Trade
Particulars Trade receivables- Receivables- Credit Receivables considered | Receivables - Credit
considered good Impaired good Impaired
Less than 6 Months 207.30 0.21 - -
6 Months to 1 Year 41.04 2.01 - -
1to 2 Years 0.70 - - -
2 to 3 Years 5.48 0.26 - -
More than 3 Years 5.61 1.87 - -
Total aged Receivables 260.13 4.36 - -
Receivables not due - - - -
Unbilled Receivables - - - -
Total Trade Receivables 260.13 4.36 - -

(Date of transaction has been taken into consideration as due date for receipt, for transactions wherein no due date for receipt has been separately specified.)
(Refer Note 54 along with Annexure 'E' for details of Related Party Transactions.)
(Trade Receivables are subject to pledge (charges) against borrowings. For details refer Annexure 'C".)

(In general, trade receivables are non-interest bearing and the average credit period is between 60 to 9o days.)

(No trade or other receivable are due from directors or other officers either severally or jointly with any other person except for balances reported with related party
transactions.)

(Trade Receivables either undisputed or disputed which may have significant increase in credit risk are NIL in the year(s) under consideration and accordingly not
presented in ageing schedule.)

(Refer Note 48 for disclosure on movement of expected credit loss.)

(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)

Note 12 - Cash & Cash Equivalents As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)

Cash on Hand 9.53 10.14

Bank Balances
Current Accounts 211.52 3,213.33
Deposits having original maturities within 3 months - -

221.05 3.223.
(Deposits are subject to pledge (charges) against borrowings. For details refer Annexure 'C".)
(For the purpose of Statement of Cash Flows, above has been considered as cash and cash equivalents.)
(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)
b <




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private

Limited)
CIN - U32201RJ2019PLC065423
Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Note 13 - Bank Balances (other than Cash & Cash Equivalents)

As at 31-03-2026

As at 31-03-2025

(¥ in Lakh) (X in Lakh)
Deposits having original maturities within 12 months but more than 3 months 0.40 178.04
Bank Balance held as guarantees - -
0.40 178.04

(Out of Total Fixed Deposits of Rs. 0.40 Lakhs (PY - 178.04 Rs. Lakhs), Fixed Deposits of Rs. 0.40 Lakhs (PY - Rs. 178.04 Lakhs) are pledged.)

(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)

Note 14 - Loans

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (% in Lakh)
Unsecured, considered good
Inter-Corporate Loan 130.64 -
Inter-Corporate Loan to Subsidiaries 3,873.96 1,307.69
Inter-Corporate Loan to Associates 417.34 -
4.421.95 1,307.69

(Refer Note 54 along with Annexure 'E’ for details of Related Party Transactions.)

(Loan to the related party has been provided for general corporate purpose and the amount of loan is repavable on the demand. Refer Note 58 for disclosure related to

Section 186 under Companies Act, 2013)
(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)

(Refer Note 58 for disclosure related to Information on Loan or Advances in the nature of Loan that are repayvable on demand or without specifving any terms or

period of repayment to related parties.)

Note 15 - Other Financial Assets

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (X in Lakh)
Interest Accrued 60.38 2.07
Investment in Equity Shares held for sale 1,691.67 6.63
1,752.05 8.70

(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)
(Refer Annexure 'B' for detail of Investments.)

Note 16 - Current Tax Assets (Net)

As at 31-03-2026

As at 31-03-2025

(X in Lakh) (¥ in Lakh)

Income Tax Receivable for current year

Advance Tax 660.00

TDS & TCS Receivable 791.26

Provision for Income Tax (1,448.72)
Net Income Tax Receivable for current year 2.55
Income Tax Receivable - Earlier Years 1.76 -

4.31 62.;2
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Note 17 - Other Current Assets

Advance Against Expenses
Advance to Staff
Advance to Suppliers
Other Advances
Prepaid Expenses
IPO transaction costs pending completion of proposed equity issue
Balance with Government Authorities
Goods and Services Tax (Net off liabilities)

As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)

23.09 2.79

6.39 10.77

1.398.16 633.78

13.35 =

29.16 123

87.25 2

- 446.77
1,557.40 1.095.35 |

(Refer Note 54 along with Annexure 'E' for details of Related Party Transactions.)

Note 18 - Equity Share Capital As at 31-03-2026 As at 31-03-2025
(X in Lakh) (X in Lakh)
AUTHORISED
100000 Equity Shares (PY- 100000) of Rs. 10/- each 10.00 10.00
10.00 10.00
ISSUED, SUBSCRIBED AND PAID UP
10000 Equity Shares (PY - 10000) of Rs. 10/- each fully paid up .00 1.00
1.00 1.00
- Reconciliation of the number and amount of shares capital outstanding:
s % As at 31-03-2026 As at 31-03-2023
Equity Share Capital 23
ELY. - Numbers (X in Lakh) Numbers (Tin Lakh)
Share Capital at the Beginning of the year (face value of
Rs. 10/- each) 10,000 1.00 10,000 1.00
Add/Less: Movement During the year
Equity Shares Issued 0 - 0 -
Equity Share Capital at the end of the year 10000 1.00 10,000 1.00

- Term/rights/other disclosures attached to the Share Capital :-

Equity Shares - The Company has only one class of equity shares having a par value of Rs. 10 each per share (PY - Rs. 10 each per share). Each holder of equity shares
is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. Every holder of equity shares present at a

meeting in person or by proxy is entitled to one vote, and upon a poll each share is entitled to one vote.

The aggregate number of equity shares allotted as fully paid up by way of bonus shares in immediately preceding five years are NIL.

The aggregate number of equity shares issued pursuant to contract, without payment being received in cash in immediately preceding last five years are NIL.

- Details of Shares held by each promoter for all class of shares

As at 31-

03-2026

Name of the Promoter

Percentage change

No. of Shares Percentage of holding | Movement in Shares during the year
Rajeshwer Singh - Equity Shares 9994.00 99.94% (5.00) -0.05%

Name of the Promoter

No. of Shares Percentage of holding

As at 31-03-2025

Movement in Shares

Percentage change
during the year

Rajeshwer Singh - Equity Shares 9999.00 99.99%

4999.00

49.99%

- List of Shareholders of the Company
Equity shareholders holding more than 5% equity shares of the aggregate equity shares in the C

mpany

Name of Shareholders

As at 31-03-2026

J As at 31-03-2025

No. of shares held (Percentage of Holding)

Rajeshwer Singh

9994 (99.94%)

I

9999 (99.99%)




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Note 19 - Other Equity

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Retained Earnings (Other than OCI)

Balance as at the beginning of the year 2,452.71 249.52
Add: Profit/(Loss) for the year ,232.34 2,203.19
Balance as at the end of the year 6,685.05 2,452.71

(Retained Earnings: Retained earnings comprise the Company’s Profit After Tax (PAT) but before Other Comprehensive Income and incorporate adjustments

related to the transition to Indian Accounting Standards (Ind AS). in accordance with the relevant requirements.)

Other Comprehensive Income

Balance as at the beginning of the vear (19.62) (16.47)
Add/ (Less): Other Comprehensive Income for the vear 18.40 (4.21)
Add/ (Less): Deferred Tax on OCI (4.46) 1.06
Balance as at the end of the year (5.67) (19.62)

(Other Comprehensive Income (OCI): OCI comprises remeasurements of net defined benefit plans, specifically actuarial gains or losses arising from changes in

actuarial assumptions or experience adjustments related to the Company's employee benefit obligations.)

6.679.38

2,433.09

Note 20 - Borrowings (Non-Current)

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Unsecured
Term Loan from Others (NBFC)

453.16

_453.16

(The amount of principle and interest on all of our borrowings has been paid as per its repayment terms. No default have been done by the Company in such

repayment.)

Note 21 - Lease Liabilities (Non-Current)

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(X in Lakh)

Lease Liabilities

218.29

218.29

(Refer Note 57 for other disclosures and movement of lease liabilities)

Note 22 - Provisions (Non-Current)

As at 31-03-2026

As at 31-03-2025

(X in Lakh)

(¥ in Lakh)

Provision for Employee Benefits
Provision for Gratuity Payable

38.69

39.51

38.69

3951 |

(Refer note 48 for movement of provisions.)

Note 23 - Deferred Tax Liabilities (Net)

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (¥ in Lakh)

Opening Deferred Tax (Assets)/ Liabilities:

On Disallowances under Section 43B (12.66) -
On Property, Plant and Equipment (1.35) =
On Disallowances under Section 40 (4.56) -
On Other Items (1.10) -
On Other Comprehensive Income (6.60) -
Total Opening Deferred Tax (Assets)/ Liabilities (26.26) -




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private

Limited)
CIN - U32201RJ2019PLC065423
Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Deferred Tax Liability Created/ Reversal of Asset:

On Disallowances under Section 43B 10.35 -
On Property, Plant and Equipment 17.01 -
On Disallowances under Section 40 (8.46) -
On Other Items 11.04 -
On Other Comprehensive Income 4.46 -
Total Deferred Tax Liability Created/ Reversal of Asset 34.41 -

Closing Deferred Tax (Assets)/Liabilities:
On Disallowances under Section 43B

On Property, Plant and Equipment

On Disallowances under Section 40

On Other Items

On Other Comprehensive Income

Total Closing Deferred Tax Liabilities

Note 24 - Borrowings

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (% in Lakh)

Secured - Repayable on Demand

Overdraft/ Cash Credit 1,788.93 642.16
Secured - Others

Current maturities of Long term borrowings 473.86 -

Loan from Others (NBFC) 1,299.98 -
Unsecured - Repayable on Demand

Loan from Directors 149.51 -

Inter-Corporate Loan = 20.79

Loan from Others 12.28 -

Channel Financing 541.10 -

3.265.67 662.95

(Refer Annexure 'C' for terms of borrowings.)

(Refer Annexure 'T' for Disclosure on material descrepancies in current assets filed by the company with Banks or Financial Institutions.)
(The amount of principle and interest on all of our borrowings has been paid as per its repayment terms. No default have been done by the Company in such

(Refer Note 54 along with Annexure 'E' for details of Related Party Transactions.)
(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)

(The bank loans are subject to various financial covenants, including limitations on indebtedness, debt-equity ratio, net borrowings to EBITDA ratio, and debt service
coverage ratio. All of these covenants have been consistently met, ensuring the financial stability and compliance with its loan agreements.)

(The Company has entered into supplier finance arrangements (channel financing) with Aditya Birla Capital and Mizuho Capsave Finance, which provide extended
payment terms to the Company’s suppliers. The arrangements are unsecured and carry interest rates of 12.50% and 12.25%, respectively, with repayment terms of 9o
days plus a 30-day grace period and a maximum of 120 days from the date of purchase, respectively. The sanctioned limits under these arrangements are Rs. 300
lakhs and Rs. 500 lakhs, respectively.)

(The Company has availed a secured and an unsecured purchase financing facility from Oxyzo Financial Services Limited, carrying an interest rate of 13.90% p.a. and
14.75% p.a. respectively, with a repayment term of 9o days from the date of each tranche in both facility and a sanctioned limit of Rs. 600 lakhs and 225 lakhs

respectively.)

Note 25 - Lease Liabilities

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Lease Liabilities

43.96

43.96

(Refer Note 57 for other disclosures and movement of lease liabilities)

Note 26 - Trade Payables

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (% in Lakh)
Due to Micro Enterprises and Small Enterprises 257.09 431.66
Other Pavables 11.91 493.54
268.99 925.20

Q |FRN. 00543
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private

Limited)

CIN - U42201RJ2019PLC065423
Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Disclosure for Trade Payables ageing wh

ch were due for payment As at 31-03-2026

(iii) Disputed dues-

(iv) Disputed dues-

Particulars (i) MSME (ii) Others MSME Others
Less than 1 Year 98.65 11.91 = =
1to 2 Years 2 = = -
2 to 3 Years = = - -
More than 3 Years = - - -
Total aged Payables 98.65 11.91 - -
Payables not due for Payment 158.44 - - -
Unbilled Pavables - g " z
Total Trade Payable 257.09 11.91 - -
Disclosure for Trade Payables ageing which were due for payment As at 31-03-2025
" 2 " = (iii) Disputed dues- (iv) Disputed dues-
Particulars (i) MSME (ii) Others MSME Oilicrs
Less than 1 Year 557.38 367.83 = 3
1to 2 Years = = = =
2 to 3 Years - - - -
More than 3 Years = - - -
Total aged Payables 557-38 367.83 - -
Payables not due for Payment - - - -
Unbilled Pavables - - - -
Total Trade Payable 557.38 367.83 - -

(Date of transaction has been taken into consideration as due date for payment, for transactions wherein no due date for payment has been separately specified.)

Refer annexure 'J' for disclosure required with respect to MSME's
(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)

(In general, trade payables are non-interest bearing and the average credit period is between 30 to 9o days.)

(Other Payables for the year ended in March 31, 2025 includes an amount of Rs. 125.71 Lakhs payable to Medium Category of pavables as per Micro , Small and
Medium Enterprises Development (MSMED) Act, 2006.)

Note 27 - Other Financial Liabilities As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Staff Salary Payable 51.20 167.55
Expenses Payable 125.45 21.83
Payable for Capital Assets 20.93 -
Security Deposit for the performance of contract for Supply of Goods/ Services - 24.85
206.58 214.23

(Refer Note 54 along with Annexure 'E' for details of Related Party Transactions.)
(Refer Note 59 for disclosure on fair values and risk management of financial instruments.)

Note 28 - Other Current Liabilities

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Advance from Customers
Other Current Liabilities
Statutory Dues

2.405.64 3,343.69
7.08 -

327.87 165.51

2,740.59 3,509.20

(Refer Note 54 along with Annexure 'E' for details of Related Party Transactions.)

Note 29 - Provisions

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Provision for Empoyee Benefits

Provision for Gratuity Payable

3-39

4.84

3-39

4.84

(Refer note 48 for movement of provisions.)




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
Limited)

CIN - U32201RJ2019PLC065423

Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Note 30 - Current Tax Liabilities (Net)

As at 31-03-2026

As at 31-03-2023

(% in Lakh)

(% in Lakh)

Provision for Income Tax
Less: Advance Tax, TDS and TCS Receivable
Net Current Tax Liabilities

1,448.72
(1,448.72)

758.35
35)

Note 31 - Revenue from Operations

For the year ended on

For the year ended on

Sale of Services
Sale of Local Services

31-03-2026 31-03-2025
(% in Lakh) (% in Lakh)
Sale of EPC Contracts
Domestic Sales 45,183.43 25,618.92

1,330.73

46.514.16

(Refer note 47 for breakup of Revenue from operations.)

(The Company operates as an integrated renewable energy solutions provider with core expertise in EPC execution, Operations & Maintenance (O&M), and
Transmission & Distribution infrastructure. It undertakes utility-scale ground mounted and rooftop solar EPC projects, provides lifecycle asset management services,
and delivers end-to-end grid substation and transmission line solutions. The Company’s strategic focus on engineering excellence, cost optimisation, and integrated
execution capabilities enables efficient project delivery and positions it as a scalable platform supporting solar parks, open access projects, and emerging storage-
linked opportunities. The performance and product warranties in respect of such equipment are provided directly by the respective manufacturers and are
contractually passed through to the end customers. Accordingly, the company does not assume primary warranty obligations in respect of manufacturing defects or
long-term performance of the equipment supplied. The scope of responsibility is limited to installation and related services, for which no material warranty
obligations exist beyond standard contractual completion and rectification clauses. Civil works and other ancillary services do not carry any long-term warranty
commitments. Based on the above assessment and historical experience, the company does not have any present obligation requiring recognition of a provision
towards warranty claims under Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets as at the reporting date.)

Note 32 - Other Income

For the year ended on

For the year ended on

31-03-2026 31-03-2025

(% in Lakh) (% in Lakh)
Interest on Term Deposits with Bank 115.75 40.52
Interest from Other Parties 113.46 11.29
Discount Received - 1.03
Balances Written Back (Net) 0.64 -
Net Gain/ Loss on Sale of Investments 414 -
Interest on Security Deposit Ind AS 0.35 -
234.33 52.84

Note 33 - Cost of Materials Consumed

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(% in Lakh)

Raw Materials Consumed

Opening Material 412.63 113.82

Add: Purchases 35,442.26 18.428.76
Less: Closing Material 3 (412.63)
Total Raw Materials Consumed 35.516.61 18,129.95
35.516.61 18.129.&
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Note 34 - Changes in Inventories of Finished Goods, Work in Progress including Stock-in-
Trade

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(% in Lakh)

Work In Progress

Total Opening Stock

Less: Closing Stock:-
Work In Progress

(263.06)

Total Closing Stock

Decrease/(Increase) in Stock

(263.06)

(263.06)

Note 35 - EPC Project Expenses

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(% in Lakh)

Labour Expenses

Installation & Commissioning Expenses
For Design Charges

Site Expenses

Freight & Transportation

Other EPC Project Expenses

49.73

2,8 2
30.80 54.73
491.16 151.02
56.79 34.86
26.75 6.01

,715.11

4.124.03

Note 36 - Employee Benefit Expenses

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(X in Lakh)

(% in Lakh)

Salaries

Directors Remuneration
Contribution to ESI
Contribution to PF
Gratuity Expenses

Staff Welfare Expenses

57.67 381.95
318.55 406.73
1.63 0.60
27.29 11.42
16.14 543
43.31 31.7
1,264.58 837.85

(Refer note 55 along with annexure 'F' for Employee Benefit Disclosures.)

(Compensated absences available to employees under the Company's leave policy are non-accumulating in nature. Unavailed leave entitlement lapses at the end of
each year and is neither carried forward to subsequent periods nor encashable, during the term of employment or on separation. Accordingly, in terms of paragraph
13(b) of Ind AS 19, no liability is recognised in respect of unavailed compensated absences, and the cost of such absences is recognised as and when the absences

oceur.)

Note 37 - Financial Costs

For the year ended on

For the year ended on

31-03-2026 31-03-2025

(% in Lakh) (¥ in Lakh)
Interest on Lease Liability 9.60 -
Bank Charges 20.53 11.69
Loan Processing Charges 43.93 6.54
Interest on Secured Loans 214.37 0.63
Interest on Unsecured Loans 11.34 0.87
Other Financial Cost 120.28 5.86
420.06 25.60
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Note 38 - Depreciation and Amortization

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(% in Lakh)

Depreciation on Property, Plant and Equipment
Amortisation on Right to Use Assets
Amortisation of Intangible Assets

12.13 7.96
14.66 5
2.62 1.43
29.41 9.-39

(Refer Annexure ‘A’ forming part of this Financial Statements for Movemement of Gross Block, Depreciation and Net Block for Current Year and Previous

Comparative Year.)

(During the period , the Company has reassessed the pattern of consumption economic benefits of its property, plant and equipment and concluded that such benefits
are consumed evenly over their respective useful lives. Accordingly, the Straight line method is followed for depreciation for property, plant and equipment. As a

result, depreciation and amortisation expense for the year is lower by ¥ 12.98 Lakhs.)

Note 39 - Other Expenses

For the year ended on

For the year ended on

31-03-2026 31-03-2025
(¥ in Lakh) (% in Lakh)

Commission 6.76 5.00
Consultancy Expenses 44.04 91.20
CSR Expenses 22.00 -
Donation 3.00 -
Interest on Statutory Dues 0.09 -
Legal & Professional Expenses 69.92 28.47
Licence Processing Charges 1.50 -
Membership Fee & Maintenance Charges 0.54 1.47
Miscellaneous Expenses 1.23 2.45
Office & General Expenses 39.62 15.16
Software Renewal Charges 2.41 0.26
GST Expenses 3.08 1.10
Payment to Auditors:

Statutory Audit Fees 14.25

Tax Audit Fees 1.00

Other Services 3.75
Postage & Courier Charges 0.23 -
Printing & Stationery 6.38 5.09
Provision for Doubtful Receivables/ Advances - 4.36
Rent 60.82 15.61
Repair & Maintenance - Others 3.85 8.62
Technical Fees 0.23 2.69
Telephone & Internet Expenses 3.69 1.73
Travelling Expenses 11.93 8.99
Write Off - 13.14
Inspection Charges 112 -
Tender Fees 44.01 15.83
Electricity Expenses 4.53 -
Director Sitting Fees 1.00 -

350.99 230.67

Refer note 51 for disclosure on CSR Expenses.)

Note 40 - Income Tax

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(¥ in Lakh) (X in Lakh)
Income Tax 1,448.72 758.35
1.448.72 *58.;-!
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Note 41 - Deferred tax

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(% in Lakh)

On Disallowances under Section 43B
On Property, Plant and Equipment
On Disallowances under Section 40
On Other Items

10.35 (12.66)
17.01 0.22
(8.46) (1.37)
11.04 (1.10)
29.95 (12.20)

Note 42 - Income Tax for Earlier Year

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(% in Lakh)

Income Tax for Earlier Year

Note 43 - Other Disclosures with respect to Income Tax

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(X in Lakh)

charged at 22% plus surcharge of 10% and education cess of 4% on the company.

Indian companies are subject to Income Tax on a standalone basis. Each entity is assessed to tax on taxable profits determined for each fiscal year beginning on April 1
and ending on March 31. Statutory income taxes are assessed based on book profits prepared under generally accepted accounting principles in India adjusted in",
accordance with the provisions of the (Indian) Income tax Act, 1961. Such adjustments generally relate to depreciation of fixed assets, disallowances of certain
provisions and accruals, deduction for tax holidays, the set-off of tax losses and depreciation carried forward and retirement benefit costs. Statutory income tax is

For the year ended on

For the year ended on

Particulars
31-03-2026 31-03-2025
(% in Lakh) (% in Lakh)
Current Tax
Income Tax Expense 1,448.72 758.35
Deferred Tax Expense 29.95 (14.90)
Income Tax Expense for Earlier Years 3.80 -
Total Expenses debited in Statement of Profit & Loss 1,482.46 743.45
Income Tax Recognised in Other Comprek ive Income
For Items That Will Not Be Reclassified Subsequently To Profit or Loss (4.46) 1.06
For Items That Will Be Reclassified Subsequently To Profit or Loss - -
Total Income Tax Recognised in Other Comprehensive Income (4.46) 1.06

tax expense for the year indicated are as follows:

A reconciliation of income tax expense applicable to accounting profit/ (loss) before tax at the statutory income tax rate to recognised income

For the year ended on

For the year ended on

Effective Income Tax Rate

Particulars

31-03-2026 31-03-2025

(% in Lakh) (% in Lakh)

Profit/ (Loss) before Tax 5,714.81 2,046.65
Enacted Tax Rate in India 25.17%
Expected Income Tax Expense/ (Benefit) At Statutory Tax Rate 742.00
Expenses Not Deductible In Determining Taxable Profits - Permanent Difference 1.08
Expenses Not Deductible In Determining Taxable Profits - Temporary Difference 17.48
Income Exempt From Taxation - =
Expenses Deductible In Determining Taxable Profits (29.22) (2.59)
Additional Deduction As Per Tax - -
Expenses to be Claimed in Income Tax (Deferred Expenses) - -
Others (16.29) (19.69)
Tax Expense for the year 1,478.66 743.45

25.87%

25.23%
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Note 44 - Other Comprehensive Income

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(% in Lakh)

Items that will not be reclassified subsequently to profit or loss

Remeasurements of the defined benefit plans 18.40 (4.21)
Income tax relating to items that will not be reclassified to profit or loss (4.46) 1.06
Total items that will not be reclassified subsequently to profit or loss 13.94 (3.15)

13.94 (3.15)

Note 45 - Earnings Per Share

For the year ended on
31-03-2026

For the year ended on

31-03-2025

(% in Lakh)

(¥ in Lakh)

Profit/(Loss) after tax

Total no. of equity shares (in units)

Weighted average no. of equity Share (in units)

A. For Basic Earnings per Share

B. For Diluted Earnings per Share

Nominal Value of an equity Share
Earnings/(Loss)Per Share (Basic) (InRs. ~ P.)
Earnings/(Loss)Per Share (Diluted) (In Rs. P)

4,232.34
10,000.00
10,000.00
10,000
10,000
10.00

2,203.19
10,000.00

10,000.00

10.000

10,000
10.00
031.91
,031.91

(Diluted EPS is calculated by dividing the profit attributable to equity shareholders by the weighted average number of equi

s shares outstanding during the years plus

the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.)

(Refer Note 18 for reconciliation of number of equity shares.)

Note 46 - Payment to Auditors

For the year ended on

For the year ended on

31-03-2026 31-03-2025

(% in Lakh) (% in Lakh)
Statutory Audit Fees 14.25 5.75
Tax Audit Fees 1.00 1.00
Other Services 3.75 2.75
19.00 9.50

Note 47 - Disaggregated Revenue Information

For the year ended on

For the year ended on

31-03-2026 31-03-2025
(% in Lakh) (% in Lakh)
Sale of EPC Contracts and Electricity
Manufactured Goods
Sale- Engineering, Procurement and Construction (EPC) Contracts and ancilliary materials 45.183.43 25,618.92
Sale of Services
Domestic Services
Operation Maintenace, Installation and Commisioning & Consulting Services 1,330.73 632.37
Total Revenue from Operations 46514.16 26251.29

Sale of EPC Contracts and Electricity

Transferred at point in time 5.536.09 439.30
Transferred over time 39,647.34 25,179.62
Sale of Services

Transferred at point in time “ -
Transferred over time 1,330.73 632.37

F.R.N. 005436C
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Other Disclosures as per IND-AS 115

Performance obligations and remaining performance obligations

(The remaining performance obligation disclosure provides the aggregate amount of the transaction price vet to be recognized as at the end of the reporting period
and an explanation as to when the Company expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Company has
not disclosed the remaining performance obligation related disclosures for contracts where the revenue recognized corresponds directly with the value to the customer
of the entity's performance completed to date, typically those contracts where invoicing is on time and material basis. Remaining performance obligation estimates
are subject to change and are affected by several factors, including terminations, changes in the scope of contracts, periodic revalidations, and adjustment for revenue

that has not materialized and adjustments for currency.)
(Out of Revenue from operations Rs. 46514.16 Lakhs (P.Y. Rs 2625
Lakhs) have been recognized over a period of time and Rs. 3536.09 Lakhs (P.Y. Rs. 439.3 Lakhs) have been recc

)gnized at point in time.)

29 Lakhs) recognized under Ind AS 115 during the year, Rs. 40978.07 Lakhs (P.Y. Rs. 25811.99

(Refer Note 48 for disclosure on movement of expected credit loss.)

(Contract balances: Company recognized revenue as per IndAS 115 and revenue is directly debited in trade receivables instead of debiting it into contract assets.
There is no unbilled receivable exists in balance sheet so no contact assets are being recognized in balance sheets. Contract liabilities are those liabilities for which
revenue recognized on point over time approach and performance obligations is vet to completed and/ or amount has been received as advance.)

Contract Liabilities

Particulars

As at 31-03-2026

As at 31-03-2025

Opening Balance
Closing Balance of Contract Liability

3.343.69

97.5

2,405.64

3.343.69

(No material contract modifications occurred during the year(s) under consideration and revenue has been boo

ked as per the contract price.

Contract Assets (including Trade Receivables and excluding Work in Progress)

Particulars

As at 31-03-2026

As at 31-03-2025

Opening Balance of Contract Assets

Less: Amount Received
Closing Balance of Contract Assets

260.13

Add: Revenue Recognised during the year from contract 46,514.16 26,251.29
(43.839.61) (26,182.69)
2,934.68 260.13

(Refer Note 54 along with Annexure 'E' for contract liabilities of related parties.)
(Refer Note 11 for balance of trade receivables and unbilled revenue.)

(Refer Note 28 for balance of excess of receipt over billing and unearned revenue.)
(Refer Note 10 for amount of closing work in progress.)

(The tables above represents disaggregated revenues which is based on timing of recognition of revenue and by geography. As per the management, the above
disaggregation best depicts the nature, amount, timing and uncertainty of how revenues and cash flows are affected by industry, market and other economic factors.)

(In accordance with the principles of revenue recognition under applicable accounting standards (including Ind AS 115), the Company has acted as a principal and not
as an agent, as the significant risks and rewards relating to the goods procured and supplied under the EPC contracts are borne by the Company. )

Note 48 - Movement of Provisions

For the year ended on

For the year ended on

31-03-2026 31-03-2025
(% in Lakh) (% in Lakh)
Provision for Gratuity Payable
Opening Balance 44.35 34.71
Add: Provision during the year 16.14 9.64
Less): Amount utilised/ reversed during the year (18.40) -
Balance as at the end of the year 42.08 44.35
Provision for Expected Credit Loss
Opening Balance 4.36 -
Add: Provision during the year - 4.36
(Less): Amount utilised/ reversed during the year (2.49) -
Balance as at the end of the year 1.87 4.36

Note 49 - Breakup of Purchases & Consumption

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(X in Lakh)

(X in Lakh)

Raw Materials
Purchases
Consumption

35.442.26

18,428.76
18,129.95
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Note 50 - Total Value of Imported and For the year ended % of C N For the year ended on o N i
Indi C v e i s of Consumption o % of Consumption
8 P 31-03-202 31-03-2025
(% in Lakh) (% in Lakh)
Imported
Raw Materials - 0.00% = 0.00%
Packing Materials - 0.00% - 0.00%
Consumables = 0.00% > 0.00%
Indigenous
Raw Materials 35,516.61 100.00% 18,129.95 100.00%
Packing Materials - 0.00% - 0.00%
Consumables - 0.00% = 0.00%
35.516.61 100.00% 18,129.95 100.00%

Note 51 - Corporate Social Responsibility

For the year ended on
31-03-2026

For the year ended on
31-03-20235

(X in Lakh) (X in Lakh)

Amount required to be spent by the company during the year/ period -
Amount of expenditure incurred .
Shortfall at the end of the year/ period -
Total of previous vears shortfall = -
Details of related party transactions, contribution to a trust controlled by the company in relation to CSR

expenditure as per relevant Accounting Standard i
Where a provision is made with respect to a liability incurred by entering into a contractual obligation, the| NA NA

N/ N:

movements in the provision during the year

Nature of CSR activities for current period - Eradiction of hunger and Malnutrition

Nature of CSR activities for previous comparative year - NA

Reason for shortfall in current year - NA

Reason for shortfall in previous comparative vear - o

Note 52 - Internal Financial Controls

Internal Financial Controls have been established by the company considering the components of internal control. Those components includes Control Environment,
Control Activities, Risk Assessment, Information & Communication and Monitoring. The responsibilities of management includes the design, implementation and
maintenance of internal financial controls and operating effectiveness thereof for ensuring the orderly and efficient conduct of company’s business including
adherence to the policies formulated by the company, safeguarding of assets, the prevention and detection of fraud and errors, the accuracy and completeness of the
accounting records and the timely preparation of reliable Financial Statements.

Note 53 - Segment Reporting

Details regarding segment report as required under The Companies Act, 2013 read with “Ind AS —108 Operating Segments” has been reported in Annexure 'D’ to
these Financial Statements.

Note 54 - Related Party Disclosure

Details regarding transaction with related party as required under The Companies Act, 2013 read with IND AS-24 “Related Party Disclosures™ has been reported in
Annexure 'E' to these Financial Statements.
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Note 55 - Employee Benefit disclosures

For the year ended on
31-03-2026

For the year ended on
31-03-2025

(% in Lakh)

(X in Lakh)

Contribution to ESI

1.63 0.60

Contribution to PF 27.29 11.42

Gratuity 16.14 5-43
(Refer Annexure 'F' for details of Employee Benefit Schemes)

45.05 17.46

Note 56 - Statement of Reconciliations

(Refer Annexure 'G' for details of Statement of Reconciliation with Audited Financials as at or for the year ended March 31, 2025.)

Note 57 - Leases

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

The following are the changes in the carrying value of right to use assets:
Opening carrying value of right to use assets

Addition / Transfer / Adjustments

Depreciation / Transfer / Adjustments

Closing carrying value of right to use assets

The following is the movement in lease liabilities during the year:
Opening balance of lease liabilities

Addition during the year

Finance cost accrued during the year

Payment of lease liabilities during the year

Closing balance of lease liabiliites

The following is the break-up of current and non-current lease liabilities:
Current lease liabilities

Non-current lease liabilities

Total

- Less than one Year

- Later than one year but not later than five years
- Later than five years

Total

The following are the amounts recognised in the st t of profit and loss:

Interest on Lease Liability
Amortisation on Right to Use Assets

282.31
14.66

267.66

272.04
9.60
(19.38)

262.25

43.96
218.29

262.25

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

78.60
281.55

360.15

For the year ended on
31-03-2026

For the year ended on
31-03-2025

9.60
14.66

s. )

amount of ¥ 267.66 (PY: NIL) lakhs to office premis

and leases for which the underlying asset is of low value.)

(The Company's right-of-use assets comprise land taken on lease for the development and operation of its office premises at Jaipur and Jodhpur. Of the net carrying

( Rent Expense has been booked as mentioned in Note 39 under exemption provided by standards for leases as defined in para 5 of IND AS-116 for short term lease

Note 58 - Disclosures with regards to section 186 of the Companies Act, 2013

For Loans Given:

The Company has granted unsecured loan to certain parties for general corporate purpose, capital expenditureand working capital requirements.
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As at 31-03-2026 As at 31-03-2025

Earticalars (Interest Rate) Closing Maximum Outstanding Closing Maxlmu.m
Outstanding

UVSE Project Sixteen Private Limited (a Subsidiary) @
8.50% till september 2025 & @ 0.00% thereafter 1,231.97 1.381.97 18.37 18.41
UVSE Solar Park Private Limited. (a Subsidiary) @
8.50% till september 2025 & @ 0.00% thereafter 1443 14:43 13.38 13:38
Solarg1 Project Seven Private Limited (a Subsidiary) @
8.50% till september 2025 & @ 0.00% thereafter 29331 315440 29750 307:90
UVSE Project Eleven Private Limited (a Subsidiary )@
8.50% till september 2025 & @ 0.00% thereafter 112406 1:201:50 1:455:48
UVSE Project Twelve Private Limited (a Subsidiary) @

870.11 870.11 1.16 1.16

8.50% till september 2025 & @ 0.00% thereafter
Lithina Energy Solutions Private Limited (an Associate)

@ 8.50% 417.34 418.01 & -
UVSE Project Seventeen Pvt Ltd (a Subsidiary) @ e _
8.50% till september 2025 & @ 0.00% thereafter 329- 329 i -
Anciar Technologies Pvt Ltd (Not Related) @ 8.50% - 75.00 = =
UVSE Renewable Power Private Limited (a 587 5.87
Subsidiary ) @0.00% . = B .
Solar 91 Cleantech Ltd (Not Related) @ 8.50% 130.64 130.91 - -
UVSE Project Eighteen Pvt Ltd (a Subsidiary) @ 8.50% 5 _
till september 2025 & @ 0.00% thereafter 0-35 300 )
UVSE Green Energy Pvt Ltd (a Subsidiary ) @ 0.00% = e
thereafter 0-55 -55 B
Ultravibrant Impex Private Limited (a Subsidiary) @ — - .
0.00% thereafter -35 0-35
Ultravibrant Mercantile Private Limited (a Subsidiary) - e
@ 0.00% 035 035 B -
Ultravibrant Zedbox Private Limited (a Subsidiary) @ I -

0.35 0.35 & 2

0.00%

(Refer Note 54 along with Annexure 'E' for details of Related Party Transactions.)

(Refer Annexure 'B' for detail of Investments.)

(Refer Note 14 for detail of Loans)

(The Company has granted unsecured, non-interest-bearing loans to its subsidiaries, which is repayable on demand. The loan is interest free with effect of provisions
relating to the charging of interest under Section 186(11)(a) of the Companies Act, 2013.)

Note 59 - Financial instruments — Fair Values and Risk Management

A |Capital Management

The Company’s policy is to maintain a strong capital base so as to sustain investor, creditor and market confidence and to support the future development of the
business. The Company manages its capital structure through a balanced mix of debt and equity. The capital structure is influenced by changes in the regulatory
framework, government policies, the financing options available and the impact of each of these on the Company’s liquidity position. The Company monitors capital
using a gearing ratio, being net debt divided by total equity. Net debt comprises interest-bearing loans and borrowings less cash and cash equivalents.

Particulars 31-03-2026 31-03-20235
Non-current borrowings 453.16

Current maturities of long-term borrowings 473.86

Current borrowings (excluding current maturities) 3,791.81 662.
Total borrowings 4,718.83 662.95
Less: Cash and cash equivalents 221.05 ,223.47
Net debt 4,497.77, (2,560.52)
Total Equity 6,680.38 2,434.09)
Gearing ratio 0.67] (1.05)
Notes:

. Total equity comprises equity share capital and other equity. being all capital and reserves of the Company that are managed as capital.
. Debt comprises non-current and current borrowings, including current maturities of long-term borrowings. Lease liabilities are not included in net debt.

. Fixed deposits of Rs. 0.40 lakh (31 March 2025: Rs. 178.04 lakh) classified under bank balances other than cash and cash equivalents are pledged against
borrowings and non-fund based facilities. Being restricted, these balances have not been deducted in arriving at net debt.

. Net debt was negative as at 31 March 2025 because cash and cash equivalents exceeded total borrowings on those dates.
. The bank loans are subject to various financial covenants, including limitations on indebtedness, debt-equity ratio, net borrowings to EBITDA ratio, and debt
service coverage ratio. All of these covenants have been consistently met, ensuring the financial stability and compliance with its loan agreements.

B__[Categories of Financial Instruments

The carrying amounts of financial instruments by category are set out below. All financial assets and financial liabilities of the Company are measured at amortised
cost. No financial asset or financial liability is measured at fair value through profit or loss or at fair value through other comprehensive income in any of the periods
presented.
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Financial assets measured at amortised cost

Particulars Note 31-03-2026 31-03-2025
Other financial assets — non-current 7 2,199.17] 1,168.17
Trade receivables 11 2,934.68

Cash and cash equivalents 12 221.05

Bank balances other than cash and cash equivalents 13 0.40

Loans — current 14 4.421.95

Other financial assets — current 15 1,752.05|

Total financial assets at amortised cost 11,529.30

Other financial assets — current comprises interest accrued on term deposits of ¥60.38 lakh (31 March 2025: ¥2.07 lakh ) and the receivable on contracted transfer of
shares of ¥1,691.67 lakh (31 March 20235: ¥6.63 lakh). Refer Note 15 for details of these items.

Reclassification of comparative amounts - The receivable on contracted transfer of shares was previously presented under the head “Assets held for sale”™ or "Other
Non Current Investments”. The Company holds shares in the project companies concerned under binding share purchase agreements under which the consideration
is contractually fixed and neither party holds an option to withdraw, so that the Company’s right is to receive a determinable amount of cash rather than to realise the
value of the underlying shares. The amount accordingly meets the definition of a financial asset in Ind AS 32 and is presented within other financial assets and
measured at amortised cost. Amounts of ¥6.63 lakh have been reclassified on this basis as at 31 March 2025 . The reclassification has no effect on profit for any vear,
on total assets, or on total equity. Refer Note 15 along with Annexure 'B' for details of these items.

Financial liabilities measured at amortised cost

Particulars Note 31-03-2026 31-03-2025
Borrowings — non-current (including current maturities) 20 927.02| 0.00.
Borrowings — current (excluding current maturities) 24 3,791.81 662.95

Lease liabilities (including current maturities) 21 and 25
Trade payables 26
Other financial liabilities — current 27
Total financial liabilities at amortised cost

5.456.65 1,802.39

Note:

Financial guarantee given - The Company has issued a corporate guarantee of ¥784.13 lakh in favour of State Bank of India in respect of facilities sanctioned to Lithina
Energy Solutions Private Limited, an associate. A financial guarantee contract is a financial instrument within the scope of Ind AS 109 by virtue of paragraph 2.1(e) of
that standard, and is not covered by the exclusion in paragraph 3(a) of Ind AS 107 applicable to interests in associates accounted for using the equity method; that
exclusion applies to the equity interest alone. The Company has assessed the fair value of the guarantee on initial recognition, determined with reference to the
differential between the rate of interest applicable to the facility with the benefit of the guarantee and the rate that would apply to the associate on a standalone basis,
and has concluded that the amount is immaterial to the Financial Statements. No financial guarantee obligation has accordingly been recognised, and the guarantee
is not included in the table above. The guarantee continues to be disclosed as a contingent liability at Note 63.

C__[Fair Value Measurement

C.1 Financial instruments not measured at fair value

No financial asset or financial liability of the Company is measured at fair value on the balance sheet in any of the periods presented. Accordingly, the disclosures in
paragraphs 93(c), 93(e), 93(f). 93(g) and 93(h) of Ind AS 113, which apply to recurring and non-recurring fair value measurements, are not applicable. For financial
instruments measured at amortised cost whose fair values are disclosed, the Company provides the disclosures required by paragraph 97 of Ind AS 113.

In accordance with paragraph 29(a) of Ind AS 107, fair values have not been disclosed for financial instruments whose carrving amounts are a reasonable
approximation of fair value. These comprise trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, interest accrued, loans
repayable on demand, trade pavables and other current financial liabilities, in each case because they are short-term in nature or carry a demand feature. In
accordance with paragraph 29(d) of Ind AS 107, fair value is not disclosed for lease liabilities.

C.2 Fair value hierarchy

The fair value hierarchy categorises the inputs used in valuation techniques into three levels:

. Level 1 — quoted prices, unadjusted. in active markets for identical assets or liabilities;

. Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly;
. Level 3 — inputs that are not based on observable market data.

For each class set out below the carrying amount is a reasonable approximation of fair value in each of the three years presented, on the basis stated in the table that
follows. The amounts shown are accordingly both the carrying amount and the fair value.

Class of instrument Level 31-03-2026 31-03-2025
Financial assets

Term deposits with banks — maturity bevond 12 months (including accrued

y . 2 2,158.84 1,146.17|
interest)

Security deposits % 40.34 22.01
Receivable on contracted transfer of shares 9 1.691.67| 6.63
Financial liabilities

Borrowings — floating rate 2 3,101.19 642.16
Borrowings — fixed rate 5 1,617.6; 20.79]

Basis on which carrying amount is taken to approximate fair value

Class Basis

The deposits carry contractual rates approximating the rates currently offered by banks for deposits of
equivalent remaining tenor and credit standing. The difference between the carrving amount and the
discounted value of the contractual cash flows is immaterial.

Term deposits with banks (Level 2)

Contractual cash flows discounted at the Company’s incremental borrowing rate for an equivalent tenor. The
unobservable input is the expected date of refund, taken as the contractual expiry of the underlying
arrangement. The effect of discounting has been assessed and found immaterial.

. W ]

Security deposits (Level 3)
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The consideration is contractually fixed at the face value of the shares under binding share purchase
agreements under which neither party holds an option to withdraw. Settlement is expected within twelve
months of the reporting date and the effect of discounting is accordingly immaterial. The unobservable
inputs are the expected date of settlement and the counterparty credit spread.

Receivable on contracted transfer of shares (Level 3)

Borrowings — floating rate (Level 2) T.he »'mstrumems re_pri('e at short inter\'ﬂl§ with movements in the benchmark rate, and there has been no
significant change in the Company’s credit standing since drawdown.

Borrowings repayable on demand and interest-free borrowings from directors are carried at the amount
Borrowings — fixed rate (Level 2) payable on demand. which under Ind AS 113 para 47 is the floor for the fair value of a liability with a demand
feature. For the balance, the residual tenor is short and the differential between the contractual rate and the
rate currently available to the Company for borrowings of similar tenor, security and credit standing has been
assessed and found not to give rise to a material difference between carrving amount and fair value.

The basis set out above applies equally to each of the three vears presented.

|D__|Financial Risk Management Framework

The Company’s activities expose it to credit risk, liquidity risk and market risk. The Board of Directors has overall responsibility for the establishment and oversight of
the Company’s risk management framework and has established a risk management policy to identify and analyse the risks faced by the Company, to set appropriate
risk limits and controls, and to monitor and adherence to those limits. Risk management systems are reviewed periodically to reflect changes in market
conditions and in the Company’s activities. The Board oversees compliance with the Company’s risk management policies and procedures and reviews the framework.

E__[Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. It arises
principally from the Company's trade receivables, the receivable on contracted transfer of shares, loans given, deposits with banks and the financial guarantee given
on behalf of the associate. The maximum exposure to credit risk is the carrying amount of each class of financial asset, together with the maximum amount payable
under the financial guarantee.

Maximum exposure to credit risk 31-03-2026 31-03-2025
Trade receivables 2,934.68 260.13
Receivable on contracted transfer of shares 1,691.67] 6.63
Loans 4,421.95 1,307.69
Term deposits and bank balances 2,370.75 4,510.36
Security deposits and interest accrued 100.72 51.26
Total recognised fi ial assets 11,519.77, 6,136.0

Financial guarantee given — maximum amount payable 8,375.58 1,640.00
Total maximum exposure 19,895.35 7,776.07|

E.1_Receivable on contracted transfer of shares

The Company holds shares in thirteen project companies incorporated for the execution of solar projects, in respect of which it has entered into binding share
purchase agreements with H.G. Infra Engineering Limited and Saatvik Green Energy Limited. Under those agreements neither party holds an option to withdraw, the
consideration is contractually fixed at the face value of the shares, and all substantive rights relating to the financial and operating policies of the project companies
have passed to the purchaser. The Company is accordingly not exposed to variability in the returns of the project companies. Its exposure is to the purchaser’s
performance of its obligation to acquire the shares at the contracted price.

The amount receivable has therefore been presented within other financial assets and measured at amortised cost, rather than as an investment. The carrying amount
at 31 March 2026 is ¥1,691.67 lakh (31 March 2025: 6.63 lakh). representing 23.86% of the Company's total financial assets and 30.28% of total equity.

In assessing expected credit losses on this exposure the Company has considered the credit standing of each purchaser, the absence of any past default, the security
afforded by the pledge of the shares in favour of the purchaser and the expected timing of settlement. On the basis of that assessment the Company has concluded that
the expected credit loss on this exposure is immaterial to the Financial Statements, and no loss allowance has been recognised.

E.2 Trade receivables

Credit risk in respect of trade receivables is managed through credit approvals, the establishment of credit limits and monitoring of the creditworthiness of customers
to whom the Company grants credit in the normal course of business. The Company applies the simplified approach permitted by paragraph 5.5.15 of Ind AS 109 and
recognises a loss allowance at an amount equal to lifetime expected credit losses, computed using a provision matrix based on the Company’s historical credit loss
experience, adjusted for forward-looking information.

Provision matrix as at 31 March 2026

Ageing from due date Gross carrying amount |Expected loss rate Loss allowance
Unbilled and not due 0.00 - -
Less than 6 months 2,879.80. - -

6 months to 1 year 38.99 - -
1to 2 years 7.10 = -

2 to 3 vears 0.70 - -
More than 3 years 8.09 - -
Credit-impaired — specific allowance 1.87] 100% 1.87]
Total 2,936.56 1.87
Net carrying amount 2,034.69
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Provision matrix as at 31 March 2025

Ageing from due date Gross carrying amount [Expected loss rate Loss allowance
Unbilled and not due - -
Less than 6 months 207.30 - =

6 months to 1 year 41.04 - -
110 2 years 0.70 - -

2 to 3 years 5.48 - =
More than 3 vears 5.61 - -
Credit-impaired — specific allowance 4.36/ 100% 4.36
Total 264.49! 4.36)
Net carrying amount 260.13

(Movement in the loss allowance is disclosed at Note 48.)

Revenue from one customer amounted to Rs. 15,348.22 lakh for the vear ended 31 March 2026 (31 March 2025: Rs. 20,527.85 lakh), representing 33% of the
Company’s revenue from operations (31 March 2025: 78%). A second customer accounted for ¥5,242.54 lakh, representing 11% of revenue from operations. Trade
receivables outstanding from these customers amounted to Rs. 203.63 lakh (PY-NIL ) as at 31 March 2026, representing 7% of total trade receivables. The Company
monitors this concentration through regular review of the ageing and collection performance of these accounts.

E.4 Loans and deposits

The Company has granted an inter-corporate loan of Rs. 417.34 lakh to Lithina Energy Solutions Private Limited, an associate, carrying interest at 8.50% per annum
and repayable on demand, and a loan of Rs. 130.64 lakh to Solar 91 Cleantech Limited on the same terms. The Company has assessed the expected credit loss on these
exposures having regard to the financial position and operating performance of each borrower and the demand feature attaching to the loans, and has concluded that
the expected credit loss is immaterial to the Financial Statements. No loss allowance has been recognised.

The Company has also granted inter-corporate loans to various subsidiaries and the terms and conditions relating to such loans are disclosed in Note No. 58 to the
Financial Statements and refer annexure 'E’ for related party transactions. The Company has assessed the expected credit loss on these exposures having regard to the
financial position and operating performance of each borrower and the demand feature attaching to the loans, and has concluded that the expected credit loss is
immaterial to the Financial Statements. No loss allowance has been recognised. Further, loans granted by the company to subsidiaries are repayable on demand and
are accordingly classified as current. Being repayable on demand, no discounting has been applied in determining their fair value, and their carrying amount is a
reasonable approximation of fair value. Fair value has therefore not been separately disclosed for these balances, as permitted by paragraph 29(a) of Ind AS 107.

Deposits are placed with scheduled banks and the Company does not consider there to be any significant credit risk in respect of them. Security deposits are placed
principally with lessors, and the Company assesses the financial standing of the counterparty before entering into the arrangement.

=

E.53 Financial guarantee and idiaries

The Company has issued a corporate guarantee in favour of State Bank of India in respect of the facility of Rs. 910.00 lakh sanctioned to Lithina Energy Solutions
Private Limited, in which the company holds a 50% interest. The guarantee has been issued by the company in its capacity as an investor and no guarantee
commission is charged to the associate. The Company’s maximum exposure to credit risk in respect of the guarantee, being the maximum amount payable were the
guarantee to be called in full, is Rs. 784.13 lakhs as at 31 March 2026 (31 March 2025: NIL). The amount of the underlying facility outstanding as at 31 March 2026 is
Rs. 784.13 lakhs.

The Company has issued corporate guarantees aggregating ¥ 4621 lakh in favour of State Bank of India in respect of credit facilities sanctioned to UVSE Project
Sixteen Private Limited and UVSE Project Twelve Private Limited, subsidiaries of the Company.The Company has also issued corporate guarantees aggregating ¥
3794 lakh in favour of AU Small Finance Bank in respect of credit facilities sanctioned to UVSE Project Seventeen Private Limited and UVSE Project Eleven Private
Limited, subsidiaries of the Company A financial guarantee contract is a financial instrument within the scope of Ind AS 109 by virtue of paragraph 2.1(e) of that
standard, and is not covered by the exclusion in paragraph 3(a) of Ind AS 107.

Where such a guarantee is issued by a parent in favour of a lender to its subsidiary without consideration, the fair value on initial recognition represents a capital
contribution to the subsidiary, recognised as an addition to the carrying amount of the investment with a corresponding financial guarantee obligation, the obligation
thereafter being measured at the higher of the loss allowance determined under Ind AS 109 and the amount initially recognised less cumulative amortisation.

The credit facilities availed by the subsidiaries are secured against project assets and are serviced out of revenues arising under long-term contracts providing for a
fixed tariff over the tenor of the facility. The facilities have been sanctioned on the basis of the debt service coverage available from those contracted cash flows, the
corporate guarantee having been obtained as supplementary comfort and as a condition of sanction rather than as a determinant of the pricing of the facility.
Accordingly, the rate of interest applicable to each facility with the benefit of the guarantee does not differ materially from the rate that would apply to the subsidiary
on a standalone basis, and the Company has concluded that the fair value of the guarantees on initial recognition is immaterial to the Standalone Financial
Statements. No financial guarantee obligation, and no corresponding adjustment to the carrying amount of the investments in the subsidiaries, has accordingly been
recognised, and the guarantees are not included in the table above.

Having regard to the contracted revenues available to the subsidiaries, the debt service coverage maintained thereunder and the absence of any default in servicing the
facilities, the Company considers the likelihood of a call under the guarantees to be remote and no loss allowance is considered necessary. The guarantees are
disclosed as contingent liabilities at Note 63, and the Company’s exposure under them is limited to the guaranteed amounts stated therein.

In assessing the expected credit loss on the guarantee the Company has considered the confirmed order book of Lithina Energy Solutions Private Limited of Rs.
13,200 lakhs as at 31 March 2026. On the basis this information, the Company has concluded that the expected credit loss in respect of the guarantee is immaterial to
the Financial Statements, and no loss allowance has been recognised. The measurement of the guarantee obligation at initial recognition is dealt with at Section B.

The guarantee is disclosed as a contingent liability at Note 63.

F__|Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash
or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when
they fall due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company had net current assets of Rs. 3,964.01 lakh as at 31 March 2026 (31 March 2025: net current assets of Rs. 1232.19 lakh) and a current ratio of 1.53 (31
March 202 ). In assessing its ability to meet its obligations as they fall due, the Company has taken into account that current liabilities include advances from
customers of Rs. 2,405.64 lakh which will be discharged by the performance of contractual obligations rather than by the payment of cash; that undrawn committed
facilities of Rs. 2,360.20 lakh were available as at 31 March 2026; and that the Company generated net cash used in operating activities of Rs. 142.38 lakh during the
vear. On that basis the Company considers that it will be able to meet its obligations as they fall due, and the Financial Statements has been prepared on a going

concern basis.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

F.1_Maturity analysis of financial liabilities

The tables below set out the remaining contractual maturities of the Company’s financial liabilities. The amounts are gross and undiscounted and include contractual
interest payments, and therefore do not agree to the carrving amounts in the balance sheet, which are set out at Section B. Where a counterparty has a choice of when
an amount is paid, the liability is included on the earliest date on which the Company can be required to pay.

As at 31 March 2026

Total contractual cash

Particulars Within 1 year Beyond 1 year
3 < flows

Borrowings — principal 453.16 4.718.83
Borrowings — contractual interest 26.58 129.84
Lease liabilities 281.55 360.15
Trade payables - 268.99
Other financial liabilities - 206.58
Financial guarantee given 8,375.58 - 8.375.58
Total 13,298.68 761.29 14,059.97,

As at 31 March 20235

& e Total ]
Particulars Within 1 year Beyond 1 year otal contractual cash

flows
Borrowings — principal 662.95 - 662.95
Borrowings — contractual interest - - 0.00
Lease liabilities - - 0.00
Trade pavables 925.20 -
Other financial liabilities 214.23 -
Financial guarantee given 1,640.00 a 1,640.00
Total 3,442.39 0.00! 3.442.39

Borrowings falling due within one year at 31 March 2026 , 31 March 2025 comprise current borrowings of $3791.81 lakh and ¥662.95 lakh and current maturities of
long-term borrowings of NIL and ¥42.07 lakh, respectively . The Company held no lease liabilities at 31 March 2025.

The financial guarantee is included above at the maximum amount the Company could be required to pay, allocated to the earliest period in which the guarantee
could be called. No obligation is recognised in respect of the guarantee and its carrying amount is accordingly nil. The amount so disclosed does not reflect the
Company’s expectation of the timing or amount of any outflow, which for the reasons set out at Section E.5 above the Company does not consider likely to arise.

G__[Market Risk
Market risk is the risk that changes in market prices will affect the Company’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters while optimising returns.

G.1 Currency risk

The Company’s operating and financing activities are denominated in Indian Rupees, which is also the functional currency of every entity within the Company. The
Company had no foreign currency denominated financial assets or financial liabilities as at 31 March 2026 and 31 March 2025 and no revenue from overseas markets
in any of the periods presented. The Company is accordingly not exposed to currency risk.

G.2 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company is
exposed to interest rate risk because it borrows at both fixed and floating rates. Borrowings at floating rates expose the Company to cash flow interest rate risk;
borrowings at fixed rates expose the Company to fair value interest rate risk. As no borrowing is measured at fair value, changes in market rates do not affect the
carrying amount of fixed rate borrowings.

Particulars 31-03-2026 31-03-2025
Floating rate borrowings 3,101.19. 642.16.
Fixed rate borrowings 1,617.63 20.79
Total borrowings 4.718.83 662.95
Cash flow sensitivity for floating rate instr S

The following table shows the effect on profit before tax of a change of 100 basis points in interest rates on floating rate borrowings, with all other variables held
constant. The analysis assumes the borrowings outstanding at the reporting date were outstanding for the whole vear.

Effect on profit before tax 100 bp increase| 100 bp decrease
Year ended 31 March 2026 (31.01) 31.01
Year ended 31 March 2025 (6.42) 6.42

G.3 Other price risk
Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices, other than those arising
from interest rate risk or currency risk.

The Company holds no quoted equity or debt instruments and no financial asset or financial liability measured at fair value through profit or loss or at fair value
through other comprehensive income as at 31 March 2026 and 31 March 2025. The receivable on contracted transfer of shares is measured at amortised cost and
carries consideration contractually fixed at the face value of the underlying shares, and the Company is therefore not exposed to movements in the value of those:
shares. The Company’s interest in its associate is at cost. The Company is accordingly not exposed to other price risk arising from financial instruments.

The Company is exposed in the ordinary course of its business to movements in the prices of solar modules, cells, structures and other input materials. Contracts for|
the purchase of such materials are entered into and continue to be held for the receipt of those materials in accordance with the Company’s expected purchase, sale or
usage requirements, and are not settled net in cash or in another financial instrument. Such contracts accordingly fall outside the scope of Ind AS 109 by virtue of]
paragraph 2.4 of that standard, and the related price exposure does not arise from financial instruments and is outside the scope of Ind AS 107.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private

Limited)
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Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Note 60 - Information on Loan or Advances in the nature of Loan that are repayable on demand or without specifying any terms or period of

repayment

As at 31-03-2026
(% in Lakh)

As at 31-
(X in

03-2025
Lakh)

Amount of loan or

Type of Borrower- advance in the nature of

Percentage to the total
Loans and Advances in the

Amount of loan or advance
in the nature of loan

Percentage to the total
Loans and Advances in

loan outstanding nature of loans outstanding the nature of loans
Promoters - 0% - 0%
Directors - 0% - 0%
KMPs - 0% - 0%
Related Parties 4,291.31 97% 1,307.69 100%

Note 61 - Disclosure of Ratios

Disclosure of Ratios has been reported in Annexure 'H' to these Financial Statements.

Note 62 - Disclosure on material descrepancies in current assets filed by the company

with Banks or Financial Institutions

Disclosure on material descrepancies in current assets filed by the company with Banks or Financial Institutions has been reported in Annexure 'I' to these Financial

Statements.

Note 63 - Other Disclosures

1) The Company does not have any pending litigations and contingent liabilities which may impact its financial position except in respect of matters reported below -

Nature of Contingent Liability

(% in Lakh)

Other Items -

As at 31-03-2026

As at 31-03-2025

i) Outstanding Bank Guarantee

697.18

564.09

ii) Letter of Credits accepted

iii) Other Claims against the Company not acknowledged a debt relating to supplies and service matters

iv) Labour Cases

bank.

v) Outstanding amount against corporate guarantee given to bank on account of loans given by such

8.375.58

1,640.00

Notes:

- Outstanding bank guarantee includes issued by banks, in favour of following joint venture/partnership firm as under -

Name of Joint Venture (JV) /partnership firm (PF)

Outstanding B:

ank Guarantee

As at 31-03-2026

As at 31-03-2025

NIL

Total

- Outstanding Letter of Credits includes FLC issued by banks as under -

Particulars

Outstanding LC as at

As at 31-03-2026

As at 31-03-2025

NIL

Total

- Outstanding amount against corporate guarantee given to bank on account of loans given by such bank are as under -

contract number dated 25-02-2025

As at 31-03-2026 As at 31-03-2025

: Sanction Amount Corporate Guarantee Sanction Amount Corporate Guarantee

Particulars
(Loan O/S) (Loan O/S)

Financial Guarantee to Solarg1 Project Seven
Private Limited classified as a 'Subsidiary’ vide 538.62 555.00 540.00
contract number dated 25-10-2024
Financial Guarantee to UVSE Project Eleven
Private Limited classified as a 'Subsidiary’ vide 2,184.00 2,005.41 1,100.00 1,100.00




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
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Notes to the Standal Fi ial St s as at and for the year ended on March 31, 2026

Financial Guarantee to UVSE Project Seventeen
Private Limited classified as a 'Subsidiary’ vide 1,610.00 500.00 - -
contract number dated 18-03-2026

Financial Guarantee to Lithina Energy Solution
Private Limited classified 'Associate' vide 910.00 784.13 - -
contract number dated 21-08-2025

Financial Guarantee to UVSE Project Sixteen
Private Limited classified as a 'Subsidiary’ vide 1,080.00 1,079.65 - -
contract number dated 02-09-2025

Mortgage Guarantee to UVSE Project Sixteen
Private Limited classified as a 'Subsidiary' vide 2,233.00 2,176.51 - -
contract number dated 02-09-2025

Mortgage Guarantee to UVSE Project Twelve
Private Limited classified as a 'Subsidiary’ vide 450.00 439.02 - -
contract number dated 04-09-2025

Financial Guarantee to UVSE Project Twelve
Private Limited classified as a 'Subsidiary’ vide 858.00 852.22 - -
contract number dated 04-09-2025

Total 9,880.00 8.375.58 1,655.00 1,640.00

11) The Company does not have any pending commitments except as mentioned below -

Commitments For the year ended on | For the year ended on |Remarks
31-03-2026 31-03-2025
(% in Lakh) (% in Lakh)

Capital Contract for Construction of Namaskara Building 5.00 - -

I11) The company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

IV) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

V) Based on the information received by the entity from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006,
the required relevant information are mentioned at Annexure - 'J'

VI) Management of the company is of the opinion that realisation value of any of the assets (other than Property, Plant and Equipment, Intangible Assets and Non-
current Investments) have a value on realisation which shall be at least the amount at which they are stated.

VII) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property
under the Benami Transaction (Prohibition) Act, 1988 & rules made thereunder.

VIII) The Title Deeds of Immovable Properties are in the name of the Company.

IX) The company has not done any non-compliance under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017
with respect to number of lu{ers.

X) The Company has not entered into any Scheme of Arrangements which is required to be approved by the Competent Authority in terms of sections 230 to 237 of]
the Companies Act, 2013.

XI) The Company does not have any transactions/ balances with companies struck off.

XII) The Company has not been declared as wilful defaulter by any bank or financial Institution or any other lender.

XIIT) The Company does not have any charges or satisfaction which is yvet to be registered with ROC beyond the statutory period.

XIV) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

XV) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a.[directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b.Drovide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

XVI) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:

a.  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

b.Cprovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

XVII) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
vear in the tax assessments under the Income Tax Act, 1961 (such as, search or survev or any other relevant provisions of the Income Tax Act, 1961).
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Note 64 - Re-grouping of Comparatives

The figures of previous vear have been re-grouped, reworked, re-classified wherever considered necessary to make them comparable with the figures of current year.
The management believes that the reclassification does not have any material impact on information presented in the balance sheet at the beginning of the preceding
period. Accordingly, opening balance sheet for that period has not been presented .

As per our audit report of even date .

For Dhadda & Co. For and on behalf of the Board of Directors of
,,r e Ultravibrant Integrated Energy Limited (formerly
Chartered Accountapls known as Ultravibrant Solar Energy Limited, prior to
Firm Reg. No. that Ultravibrant Solar Energy Private Limited)
c
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Director Director '2'
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'C' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

S.No |Nature, Security, Repayment Terms and Rate of Borrowings Particulars Amount Amount
Cash Credit 31-03-2026 31-03-20235 |
Sanctioned 1,500.00 -
From Kotak Mahindra Bank Limited on security: Secured against hypothecation Total 2 =
. on all existing and future current assets with Kotak Bank and all movable assets of
the borrower. Repayment Terms: Repayable on Demand. Interest Rate: Repo Rate
+2.95%.
Non- Current - -
Cash Credit 31-03-2026 31-03-2025
Sanctioned 3,213.61 3,213.61
Total 1,020.38 642.16
From HDFC Bank Limited on security: Fund & Non Fund based limit against
2 Fixed Deposits for BG, Fixed Deposits, Book Debt, Debtors, Stock. Repayment
Terms: Repavable on demand. Interest Rate: Repo + Spread of 2.55%.
Non- Current - -
Current 1,020.38 642.16
Working Capital Loan 31-03-2026 31-03-20235
Sanctioned 2,000.00 -
From ICICI Bank Limited on security: Secured against Fixed deposits and Current | Total 435.52 -
; assets including Personal Guarantee of Rajeshwer Singh and Bhagirath Singh.
3 Repayment Terms: Principal repayment within 9o days for every tranche . Interest
Rate: Repo rate 5.25%+Spread rate 3%.
Non- Current = =
Current 435.52 -
Purchase Financing (NBFC) 31-03-2026 31-03-2023
Sanctioned 600.00 -
From Oxyzo Financial Services Limited on security: First and exclusive charge by Total 600.00 x
way of Fixed deposit on FD Lien of an amount of Rs. 1,00,00,000/- . Repayment
4 Terms: Principal repayment within 9o days for every tranche . Interest Rate:
OBLR-0.09% Discount.
Non- Current - -
Current 600.00 -
Term loan 31-03-2026 31-03-2025|
From Satin Finserv Limited on security: First and exclusive charge by way of cash Sanctioned 1000:00 =
collateral in the form of lien marked fixed deposit for the tenor of the loan (15% of | —Lotal 927:02 i
the disbursed amount).Second charge by way of Hypothecation on all existing and
future current assets, book debts, fixed assets and stocks (including trade
5 receivables, stock in trade, inventory), unencumbered cash balance including
Personal Guarantee of Mr. Bhagirath Singh & Mr. Rajeshwer Singh Purohit and
Security Post/Undated Dated Cheques (PDC/UDC) of borrower.. Repayment
Terms: Repayble in 24 installments of which CY- 22 (PY - NIL ) installments are Non- Current 453.16 -
pending.. Interest Rate: 15.25%.
Current 473.86 -
Inventory Funding (NBFC) 31-03-2026 31-03-2025
Sanctioned 800.00 -
Total 699.98 -
From TATA Capital Limited on security: Secured against first and exclusive
security of Stock & Receivables, Collateral Security of Fixed Deposit & Personal
6 Gurantee of Mr Rajeshwer Singh & Bhagirath Singh and FD 3830300067456 of
BOB Bank. Repayment Terms: Principal repayment within 9o days for every
tranche & Interest repayment will be monthly.. Interest Rate: STPLR+1.15%.
Non- Current - -
Current 699.98 -
Unsecured Inter-Corporate Loan 31-03-2026 31-03-2025 |
Sanctioned - -
= From Vardhman Electro Mech Private Limited on security: Unsecured. Total = 20.79
Repayment Terms: Repayable on demand. Interest Rate: 9%.
Non- Current - -
Current - 20.79




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'C' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Over Draft 31-03-2026 31-03-2025
Sanctioned 500.00 -
Total 333.03 -

From AU Small Finance Bank Limited on security: First and exclusive charge by
8 way of Fixed deposit on FD Lien of an amount of Rs. 2,50,00,000/- . Repayment
Terms: Payable on demand and subject to annual renewal.. Interest Rate: 9.25%.

Non- Current =
Current 333.03

Purchase Financing (NBFC) 31-03-2026 31-03-2025|
Sanctioned 225.00 -
Total 12.28 -

From Oxyzo Financial Services Limited on security: Unsecured. Repayment
9 Terms: Principal repayment within 9o days for every tranche . Interest Rate:
OBLR-0.05% Discount.

Non- Current - -
Current 12.28 -
Loan From Directors of Ultravibrant Integrated Energy Limited 31-03-2026 31-03-2025

Sanctioned - -

i6 From Kavita Rajpurohit on security: Unsecured. Repavment Terms: Repavable on
Demand. Interest Rate: Interest Free. Total - -
Non- Current - -

Current -
Channel Financing 31-03-2026 31-03-2025)
Sanctioned 300.00 -
From Aditya Birla Capital on security: Unsecured. Repayment Terms: 9o days +
u <O : : Total 202.28 -
30 days Grace Period. Interest Rate: 0.125. AN
Non- Current - -
Current 202.28 =
Channel Financing 31-03-2026 31-03-2025)
Sanctioned 500.00 -
12 From Mizuho Capsave Finance on security: Unsecured. Repayment Terms:
Maximum 120 days from the date of purchase. Interest Rate: 0.1225. T:o(al 338.82 &
Non- Current = =
Current 338.82
Over Draft 31-03-2026 31-03-2025
Sanctioned 2,500.00

From Axis Bank Limited on security: Secured against entire stock, debtor and
Movable fixed assets both present and future excluding those assets which funded

13 by Tata Capital Ltd . Repayment Terms: Payable on demand and subject to annual | Total -
renewal. Interest Rate: Repo rate + 4% (Spread). Non- Current -
Current =
31-03-2026 31-03-2025 |
Loan From Directors of Ultravibrant Integrated Energy Limited Sanctioned -
Total 149.51 -
From Rajeshwer Singh on security: Unsecured. Repayvment Terms: Repayable on
14 Demand. Interest Rate: Interest Free. Non- Current = -
Current 149.51 -
31-03-2026 31-03-2025
Sanctioned 13,138.61 3,213.61
Total T:Otal 4.718.83 662.95
Non- Current 453.16 -
Current 4,265.6 662.95




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLC065423

Annexure 'D' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026
Disclosure on Segments:

(a) Primary Segment: Business Segment

The Company operates as an integrated renewable energy solutions provider with core expertise in EPC execution, Operations &
Maintenance (O&M), and Transmission & Distribution infrastructure. It undertakes utility-scale ground mounted and rooftop
Based on the management approach as defined in IndAS 108 — Operating Segments, the management evaluates the company's
performance and allocates resources based on an analysis of the various performance indicators by the overall business segment.
As the allocation of resources and profitability of the business is evaluated by the management on an overall basis, with evaluation
into individual categories to understand the reasons for variations, no separate segments have been identified. Accordingly, no
additional disclosure has been made for the segmental revenue, segmental results and the segmental assets & liabilities.

(b) Secondary Segment: Geographical segment:
The analysis of Geographical segment is based on the geographical location i.e. domestic and overseas markets of the customers.

Secondary Segment Reporting (By Geographical Segment)
The following is the distribution of the company s revenue from operation (net) by Geographical markets, regardless of where the

goods were produced:

(X in Lakh)
L For the year ended| For the year ended
SENCLLEES on 31-03-2026 on 31-03-2025
Revenue from Overseas Market - -
Revenue from Domestic Market 46,514.16 26,251.29
46,514.16 26,251.29
Geographical segment wise receivables: (X in Lakh)
Particulars As at 31-03-2026 | As at 31-03-2025
Receivable of Domestic Market 2,034.68 260.13
Receivables of Overseas Market - -
2,934.68 260.13
Geographical segment wise Property, Plant & Equipment: (X in Lakh)
Particulars As at 31-03-2026 | As at 31-03-2025
In India 505.36 29.29
Outside India - -
505.36 29.29
Information about major customers
Pt For the year ended| For the year ended
on 31-03-2026 on 31-03-2025
Customer Code 1 15,348.22 20,527.85
Customer Code 2 5,242.54 -




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that

Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24
‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported
periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related
parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

a) Name of Related Party & Description of Relationship-

° Persons having control/significant influence through voting power
Rajeshwer Singh

° Subsidiaries
UVSE Green Energy Private Limited (wef 19-11-2024)
UVSE Project Eighteen Private Limited (wef 30-12-2024)
UVSE Project Eleven Private Limited (wef 15-07-2024)
UVSE Project Seventeen Private Limited (wef 11-12-2024)
UVSE Project Sixteen Private Limited (wef 25-07-2024)
UVSE Project Twelve Private Limited (wef 15-07-2024)
UVSE Renewable Power Private Limited (wef 18-11-2024)
UVSE Solar Park Private Limited (wef 18-10-2024)
Ultra Vibrant Impex Private Limited (wef 14-02-2025)
Ultra Vibrant Mercentile Private Limited (wef 05-03-2025)
Ultra Vibrant Zedbox Private Limited (wef 06-03-2025)
Solarg1 Project Seven Private Limited (wef 11-12-2023)

° Associates
Lithina Energy Solutions Private Limited (wef 14-04-2025)

. Director/Key Management Personnel (KMP) Nature of Relationship
Rajeshwer Singh (wef 24-06-2019) Managing Director
Monica Sharma (wef 05-03-2026) Independent Director
Kavita Rajpurohit(wef 24-06-2019 and ceased 02-09-2024) Director
Manan Jain (wef 02-02-2026) \C/\;g)le time Director;and
Susshil Daga (wef 28-01-2026) Independent Director
Praneti Agarwal (wef 28-01-2026) Independent Director
Eshita Dixit (wef 28-01-2026) Company Secretary
Bhagirath Singh (wef 28-08-2024) Director

° Relatives of Directors/ KMP Nature of Relationship
Kavita Rajpurohit (wef 03-09-2024) Relative of Director
Bhagirath Singh (till 27-08-2024) Relative of Director

° Enterprise in which KMP or their relatives have control /significant influences
SRM Solar Project Three Private Limited
SRM Solar Project Four Private Limited
Namaskara Solutions (Prop. Kavita Rajpurohit )

b) Transaction with the above parties during the year- (% in Lakh)
S.No. [Nature of Transactions Related Party 31-03-2026 31-03-2025
1 Director Sitting Fees Monica Sharma 0.10 -
2 Director Sitting Fees Susshil Daga 0.40 -
3 Director Sitting Fees Praneti Agarwal 0.50 -
4 Directors Remuneration Rajeshwer Singh 300.00 300.00
5 Directors Remuneration Bhagirath Singh 13.53 6.73
6 Directors Remuneration Kavita Rajpurohit - 100.00




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24
‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported

periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related
parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

S.No. |Nature of Transactions Related Party 31-03-2026 31-03-2025
7 Directors Remuneration Manan Jain 5.02 -
8 |Interest Income UVSE Project Eleven Private Limited 46.31 6.45
i —— UVSE Project Sixteen Private Sai 548
9 Limited 19 s
10 |Interest Income UVSE Project Twelve Private Limited 8.29 0.03
11 |Interest Income UVSE Solar Park Private Limited 0.58 0.45
15 |Tterestlncomie Solarg1 Project Seven Private T
) Limited 317 399
UVSE Project Eighteen Private
13 |Interest Income P 0.00 -
Limited
UVSE Project Seventeen Private
14 |Interest Income o 0.06 -
Limited
1 i eerTe Lithina Energy Solutions Private e .
5 erest Income Timited 3.55
Loan Advanced - Amount o : . "
16 Reéceived Back UVSE Project Eleven Private Limited 93.10 494.00
y Loan Advanced - Amount UVSE Project Eighteen Private - .
7 |Received Back Limited 2
8 Loan Advanced - Amount UVSE Project Sixteen Private T .
Received Back Limited 470+
19 Loan. Advattimd = STt UVSE Project Twelve Private Limited 10.00 -
Received Back
Loan Advanced - Amount Solarg1 Project Seven Private
20 : o 43.00 -
Received Back Limited
Loan Advanced - Amount . : . e i
21 | pemitted UVSE Project Eleven Private Limited 224.95 1,455.48
- Loan Advanced - Amount UVSE Project Sixteen Private EEE s T
Remitted Limited 120914 03
23 I]i‘:r: g—:;iganced B UVSE Project Twelve Private Limited 871.49 1.13
Loan Advanced - Amount " - -

24 | Remitted UVSE Solar Park Private Limited 0.53 12.98
" Loan Advanced - Amount Solarg1 Project Seven Private a6 oaro1
5 |Remitted Limited s 3039
o6 Loan Advanced - Amount Lithina Energy Solutions Private o .

- Remitted Limited 390.
. Loan Advanced - Amount UVSE Project Eighteen Private .
7 |Remitted Limited 535
Loan Advanced - Amount UVSE Project Seventeen Private
28 P aeiny 329.60 -
Remitted Limited
Loan Advanced - Amount Lithina Energy Solutions Private
29 : i 529.79 -
Remitted Limited
Loan Advanced - Amount s 3 e o ~
30 | Remitted Ultra Vibrant Impex Private Limited 0.35 -
Loan Advanced - Amount — B m _
31 Remitted UVSE Green Energy Private Limited 0.55 -
o Loan Advanced - Amount UVSE Renewable Power Private . .
3 Remitted Limited Y
Loan Advanced - Amount Ultra Vibrant Mercentile Private — .
33 |Remitted Limited 35
Loan Advanced - Amount . _— o L. .
34 |Remitted Ultra Vibrant Zedbox Private Limited 0.35 -

FR.N. 005436¢

/!




Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24
‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported
periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related
parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

S.No. |Nature of Transactions Related Party 31-03-2026 31-03-2025
= i ) g Pt Lithina Energy Solutions Private
35 |Loan Converted into Shares Dimiied 124.96 -
Loan Received - Amount : - 5 =
36 Reieval Rajeshwer Singh 150.00 85.00
Loan Received - Amount e U e ; >
37 Received Kavita Rajpurohit 15.00
Loan Received - Amount : i
38 Resiaid Rajeshwer Singh - 111.98
Loan Received - Amount ; ! :
39 Repaid Kavita Rajpurohit - 15.48
- Loan Received - Amount Riieshwer Singh - R
49 | Repaid £l s 49
" Loan Received - Amount Lithina Energy Solutions Private - ;
4 Repaid Limited 300-
42 |Performance Incentive Bhagirath Singh 15.75 -
. . Solarg1 Project Seven Private
43 |Rendering of Services Limited 9.10 682.04
Renderine of Services UVSE Project Sixteen Private Bac ]
44 6 e Limited 4 0d0: 54
45 |Rendering of Services UVSE Project Twelve Private Limited 2,094.04 -
46 |Rendering of Services UVSE Project Eleven Private Limited 1,572.09 1,182.43
47 _|Salary Eshita Dixit 2.11 -
48 |Salary Kavita Rajpurohit 240.00 140.00
49 [Salary Bhagirath Singh - 3.75
_ I Namaskara Solutions (Prop. Kavita
50 |Rental Expense Reduizabit) 48.00
e Lithina Energy Solutions Private
51 |Sale of Goods Limited 3.97 -
_ UVSE Project Seventeen Private _
52 |Sale of Goods Limited 1,305.13
= . SRM Solar Project Three Private
53 |[Sale of Goods Limited 763.45 -
= SRM Solar Project Four Private
54 |Sale of Goods Limited 763.45 -
__|Sale of Shares of Ultravibrant Rajeshwer Singh o .
92 1Zedbox Private Limited J Sing 19
56  |Share Purchased UVSE Green Energy Private Limited - 0.51
~ - UVSE Project Eighteen Private N
57 |Share Purchased Limited 0.51
58  |Share Purchased L_\ SE Project Seventeen Private . o1
Limited
_ B UVSE Project Sixteen Private _
59 |Share Purchased Limited 198.84 0.51
JVSE able Power Priv:
60 |Share Purchased LA AF Renewable Power Private . o
Limited
61 |Share Purchased UVSE Solar Park Private Limited - 0.51
62 |Share Purchased UVSE Project Eleven Private Limited - 0.49
63 |Share Purchased UVSE Project Twelve Private Limited 119.38 0.49
g o Solarg1 Project Seven Private .
64 |Share Purchased Limited 0.02 0.49




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24
‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported

periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related

parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

S.No. |Nature of Transactions Related Party 31-03-2026 31-03-2025
65 |Share Purchased Ultra Vibrant Impex Private Limited 0.51 -
66 |Share Pucchiased L-Itrfa Vibrant Mercentile Private _— .
Limited
67 [Share Purchased Ultra Vibrant Zedbox Private Limited 0.70 -
68  |Share Pirchased LTth.ma Energy Solutions Private — .
Limited
69 |Security Deposit Given Na.maskalra Solutions (Prop. Kavita 18.00 -
2 Rajpurohit )
¢). Balances of the above parties as at end of the year: (% in Lakh)
S.No. |Classification Related Party 31-03-2026 31-03-2025
1 Investments (Non-Current) UVSE Green Energy Private Limited 0.51 0.51
2 Investments (Non-Current) U.\ SF Project Eighteen Fravate 0.51 0.51
Limited
. ) UVSE Project Seventeen Private ~ N
) Investments (Non-Current) Limited 0.51 0.51
Iovesthisnts (Non-C at) UVSE Project Sixteen Private 10035 G
4 stments (D urre limited 99.35 -5
Tivestments (Non-Clirtent) UVSE Renewable Power Private o S5
nvestments (Non-Cur Limited 5 -5
Investments (Non-Current) UVSE Solar Park Private Limited 0.51 0.51
) . Solarg1 Project Seven Private _
7 Investments (Non-Current) [ sisd 0.51 0.49
8 Investments (Non-Current) UVSE Project Eleven Private Limited 0.49 0.49
9 Investments (Non-Current) UVSE Project Twelve Private Limited 119.87 0.49
10 |Investments (Non-Current) Ultra Vibrant Impex Private Limited 0.51 -
Jltra Vibrant M i iva
5 |Tivestments(Non*Gurrent) L.Itrfl Vibrant Mercentile Private 5% }
Limited
12 |Investments (Non-Current) Ultra Vibrant Zedbox Private Limited 0.51 -
" 7 Lithina Energy Solutions Private ]
13 |Investments (Non-Current) Timited 125.01 -
14 |Borrowings Rajeshwer Singh 149.51 -
= NpsE UVSE Renewable Power Private s
2 : Limited i
16 |Loans Ultra Vibrant Impex Private Limited 0.35 -
i7 ||Doaiis Ultra Vibrant Mercentile Private e
i Limited 35
18 |Loans Ultra Vibrant Zedbox Private Limited 0.35 -
19 |Loans UVSE Green Energy Private Limited 0.55 -
20 |Loans UVSE Project Eleven Private Limited 1,124.66 967.28
51 |Toans Solarg1 Project Seven Private SR 20750
st Limited 990 307:5(

Y




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Standalone Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24
‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported
periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related
parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

S.No. |Classification Related Party 31-03-2026 31-03-2025
22 |Loans UVSE Project Twelve Private Limited 870.11 1.16
23 |Loans UVSE Solar Park Private Limited 14.43 13.38
54 |Loans LT}'S'E Project Sixteen Private 153107 84
Limited i .
o5 |Loans Li\’SE Project Seventeen Private 49567 .
i Limited ¥ {
56 |ipans Lithina Energy Solutions Private P .
) Limited

- |oans UVSE Project Eighteen Private 645 }

< Limited 99

28 |Other Current Liabilities UVSE Project Eleven Private Limited - 668.15

ey ST OUTal TTUJeCT TUUT TTTVaTe

29 |Other current liabilities e & 11.35 -
30 |Other Financial Liabilities Rajeshwer Singh - 42.46
31 |Other Financial Liabilities Kavita Rajpurohit - 90.12
32 |Other Financial Liabilities Bhagirath Singh 0.48 1.43
33 |Other Financial Liabilities Praneti Agarwal 0.45 -
34 _|Other Financial Liabilities Eshita Dixit 0.69 -
35 |Other Financial Liabilities Manan Jain 1.65 -
36 |Other Financial Liabilities Manan Jain 0.00 -
37 | Other Financial Liabilities Monica Sharma 0.09 -
38 |Other Financial Liabilities Susshil Daga 0.36 -
39 |Trade receivables Solarg1 Project Seven Private Limited 10.55 5.16
40 _|Trade Receivables UVSE Project Seventeen Private Limit 644.90 -
41 | Trade receivables SRM Solar Project Three Private Limi 4.40 -
42 |Trade Receivables UVSE Project Twelve Private Limited 655.45 -
43 |Trade Receivables UVSE Project Eleven Private Limited 30.37 -
44 |Trade Receivables UVSE Project Sixteen Private Limited 31.13 -
45 |Trade Receivables Lithina Energy Solutions Private Limi| 4.00 -

(Refer Note No.63 for Guarantees given for the Related Parties.)

(0.00 represents amount below Rs. 500)




Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'F' of Notes to the standalone financial statements as at and for the year ended on March 31, 2026

Disclosure on Employee Benefit Schemes

(a) Gratuity Scheme:

Liability/(Asset) to be recognised in the Balance Sheet

(X in Lakh)

Particulars

As at 31-03-2026

As at 31-03-2025

Funded Status- (Surplus)/Deficit

42.08

44.35

Liability/(Asset) recognised in the Balance Sheet

42.08

44.35

Bifurcation of Defined Benefit Obligation (DBO) into Current and Non Current Portion

Particulars

As at 31-03-2026

As at 31-03-2025

Current/ Non Current Benefit obligation/asset

Current Liability 3.39 4.84
Non Current Liability 38.69 39.51
Liabilitv/(Asset) recognised in the Balance Sheet 42.08 44.35

Expense recognised during the year in the Statement of Profit and Loss

For the year ended on

For the year ended on

Particulars
31-03-2026 31-03-2025

Interest Cost 3.30 2.34
Current Service Cost 7.27 3.09
Expected return on plan assets -
Past Service Cost 5.57

Net Actuarial (gain)/loss recognized in the period - -
Expenses to be recognized in the Statement of Profit & Loss 16.14 5.43

Expense / Income recognised during the year in the Statement of Other Comprehensive Income(OCI)

Particulars

For the year ended on
31-03-2026

For the year ended on
31-03-2025

Remesurements Gain/Loss due to:

Effect of change in financial assumptions (A)

(7.67)

Effect of experience adjustments (B)

(10.74)

4.21

Actuarial (Gains)/Losses (A+B)

(18.40)

4.21

Return on plan assets (excluding interest)

Total remeasurements recognized in OCI

(18.40)

4.21

Return on Plan Assets

Particulars

31-03-2026

31-03-2025

Actual Return on Plan Assets

Interest Income Plan Asset

Actuarial Gains/(Losses) on Plan Assets

Actual Return on Plan Assets

Reconcilliation of amounts in Balance Sheet

Particulars

31-03-2026

31-03-2025

Opening Balance Sheet (Asset)/Liability

44.35

34.71

Total Expense/(Income) recognised in P&L

16.14

543

Actual Emplover Contribution

Total ~Remeasurements Recognised in  Other

(Income)/Loss

Comprehensive

(18.40)

4.21

Acugisition/ Business Combination/ Divestiture

Closing Balance Sheet (Asset)/Liability

42.08

44.35




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423
Annexure 'F' of Notes to the standalone financial statements as at and for the year ended on March 31, 2026
Disclosure on Employee Benefit Schemes

Change in Present Value of Benefit Obligation during the Period

(X in Lakh)

Particulars

31-03-2026

31-03-2025

Defined Benefit Obligation, beginning of the period

44.35

34.71

Current Service Cost

7.27

3.09

Interest Cost

3.30

2.34

Past Service Cost

5.57

Actuarial (Gains)/Losses

(18.40)

4.21

Actual Benefits Paid

Defined Benefit Obligation, end of the period

42.08

44.35

Reconciliation of Fair Value of Plan Asset

Cat

Particulars

31-03-2026

31-03-2025

Change in fair value of plan assets during the period

Fair Value of Plan assets, beginning of the period

Interest income on plan assets

Actual Enterprises' contribution

Actual benefits paid

Actuarial gains/(losses)

Fair Value of Plan assets, end of the period

Other Items

31-03-2026

31-03-2025

Weighted average duration (based on discounted cash flow)

18.00

0.00

egorisation of Investments under Plan Assets

Particulars

As at 31-03-2026

As at 31-03-2025

Category of Assets

Govt. of India Securities (Central and State)

High Quality corporate bonds (incl PSU Bonds)

Equity Shares of listed companies

Real Estate / Propetry

Cash (including special deposits)

Other (inclding assets under schemes of Ins.)

History of DBO, Asset values, Surplus / Deficit and Experience Gains / Losses
Particulars As at 31-03-2026 As at 31-03-2025
DBO 42.08 44.35
Plan Assets - -
(Surplus)/Deficit 42.08 44.35
Exp Adj- Plan Assets gain/(Loss) - NA
Assumptions Gain/(loss) (18.40) 4.21
Exp Adj- Plan Liabilities Gain/(loss) - -
Total Actuarial Gain/(loss) (18.40) 4.21

Reconciliation of Actuarial (Gain)/Losses

Particulars As at 31-03-2026 As at 31-03-2025
Recognition of Actuarial gains and losses - -
Actuarial (Gain)/Loss arising on DBO (18.40) 4.21
Actuarial (Gain)/Loss arising on Plan Assets NA NA

Total (Gain)/Loss recognised during the period (18.40) 4.21

Sensitivity analysis

Particulars

As at 31-03-2026

As at 31-03-2025

Defined benefit obligation (Base)

42.08

44.35




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that

Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423
Annexure 'F' of Notes to the standalone financial statements as at and for the year ended on March 31, 2026
Disclosure on Employee Benefit Schemes

(% in Lakh)

Sensitivity analysis

For the period ended 31-03-2026

Increase Decrease
Discount rate
Impact of increase/ decrease of 100 bps on DBO 2.64 2.97

Salary growth rate

Impact of increase/ decrease of 100 bps on DBO 3.01 2.72
Sensitivity analysis For the period ended 31-3-2025
Discount rate

Impact of increase/ decrease of 100 bps on DBO 2.89 3.24
Salary growth rate

Impact of increase/ decrease of 100 bps on DBO 3.26 2.96
Expected Undiscounted Cash Flows

Cash Flows 31-03-2026 31-03-2025

Year 1 3.39 4.84

Year 2 1.42 2.03

Year 3 3.36 2.04

Year 4 1.58 3.04

Year 5 1.60 1.93

After 5th Year 30.72 30.48
Plan provisions considered for carrying out actuarial valuation

Cash Flows 31-03-2026 31-03-2025

Eligibility All employees All employees

Qualifying salary

Last Drawn Basic Salary

Last Drawn Basic Salary

Completed years of

Completed years of

Continious Continious
Qualifying service service with part thereof in|service with part thereof in
excess excess
of six months of six months
Form of payment Lumpsum Lumpsum

Retirement benefit

15/26 * Salary * No. of
vears of completed service

15/26 * Salary * No. of
years of completed service

Withdrawal benefit

Same as normal
retirement benefit upto the
date of exit

Same as normal
retirement benefit upto the
date of exit

Death benefit

Same as normal
retirement benefit except
that no vesting condition

apply

Same as normal
retirement benefit except
that no vesting condition

apply

Vesting Period

5 years

5 years

Maximum Ceiling

INR 20 Lakhs

INR 20 Lakhs




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423
Annexure 'F' of Notes to the standalone financial statements as at and for the year ended on March 31, 2026

Disclosure on Employee Benefit Schemes (X in Lakh)

Data used for Actuarial Valuation
Membership data 31-03-2026 31-03-2025
Number of Members 156 113
Total monthly Salary (in Lakhs) 51.70 33.59
Average Remaining working life (Years) 27.9 28.5
Average age (Years) 30.1 29.5
Average Past Service (Years) 1.4 1

Actuarial Assumptions
Actuarial Assumptions 31-03-2026 31-03-2025

Discount Rate

7.50 % per annum

6.75 % per annum

Salary Escalation rate

5.00 % per annum

5.00 % per annum

Demographic Assumptions

31-03-2026

31-03-2025

Mortality Table IALM 2012-14 IALM 2012-14
Withdrawal Rate 10.00% p.a. 10.00% p.a.
Retirement age 58 Years 58 Years

Discount rate

Discount Rate for the valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to
decrement-adjusted estimated term of liabilities. Estimated term of liabilities, for selection of discount rate, is calculated as average
term of all future benefit payments on account of death, retirement or resignation weighted by corresponding amount of benefits.

Salary growth rate

Salary growth rate is company’s long term best estimate as to salary increases & takes account of inflation, seniority, promotion,
business plan, HR policy and other relevant factors on long term basis as provided in relevant accounting standard.

Withdrawal rate

Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term future employee turnover within
the organization.

Mortality rate
Indian Assured Lives Mortality (2012-14) as issued by Institute of Actuaries of India has been used.

Projected Unit Credit Method

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method. Under this
method, only benefits accrued till the date of valuation (i.e. based on service unto date of valuation) are considered for valuation.
Present value of Defined Benefit Obligation is calculated by projecting salaries, exits due to death, resignation and other
decrements, if any, and benefit payments made during each month till the time of retirement of each active member using assumed
rates of salary escalation, mortality & employee turnover rates. The expected benefit payments are then discounted back from the
expected future date of payment to the date of valuation using the assumed discount rate.

Ind AS 19 also requires 'Service Cost' to be calculated separately in respect of benefit accrued during the current period. Service

Cost is calculated using the same method as described above; however instead of all accrued benefits, benefit accrued over the
current reporting period is considered.

AL )




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that

Ultravibrant Solar Energy Private Limited)
CIN - Ug42201RJ2019PLC065423

Annexure 'G' of Notes and other explanatory information to Standalone Financial Statements

1. Cash Flow reconciliation

(% in Lakh)

Particulars As at March 31, 2025
Net cash flows from operating activities as per audited standalone financial statements 3751.20
Adjustments 1307.69
Net cash flows from operating activities as per Standalone Financial Statements (A) 5058.89
Net cash flows from investing activities as per audited standalone financial statements (1,324.99)
Adjustments (1,307.69)
Net cash flows from investing activities as per Standalone Financial Statements (B) (2,632.68)
Net cash flows from financing activities as per audited standalone financial statements 590.04
Adjustments 0.00
Net cash flows from financing activities as per standalone Financial Statements (C) 590.04
Net increase/(decrease) in cash and cash equivalents (A+B+C) 3016.25
Cash and cash equivalents at beginning of the period 207.22
Cash and Cash equivalents at end of the period as per Standalone Financial Statements 3223.47
2. Assets reconciliation (X in Lakh)
Particulars As at March 31, 2025
Assets as per audited financial statements 7790.02
Adjustments

Increase in other financial assets (Current) 6.63
Decrease in assets held-for-sale (6.63)
Assets as per standalone statement of assets and liabilities 7790.02
3. Liabilities Reconciliation (X in Lakh)
Particulars As at March 31, 2025
Liabilities as per audited standalone financial statements 5355.93
Adjustments

Increase in other financial liabilities (Current) 24.85
Decrease in other current liabilities (24.85)
Liabilities as per standalone statement of assets and liabilities 5355-93

A




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
Limited)
CIN - U42201RJ2019PLC065423
Annexure 'H' of Notes to the Standalone financial statements as at and for the year ended on March 31, 2026

Disclosure on Ratios

S.No Ratio Numerator Denominator 31-03-2026 31-03-2025 Variance Reason for Variance
1 | Current Ratio Current Assets Current Liabilities 1.53 1.23 24%
; : ; ; Vari is owing to majorly i ase in tl
2 | Debt to Equity Ratio | Borrowings Total Equity 0.71 0.27 159% e e
' - net profit.
: : : Variance is mainly owing to increase in
Debt Servic: Earnings available : o .
3 Coe;'eraee Raiio for debtg:ervice Debt Service 12.50 116.47 -89% Revenue from Operations and its resultant
8 ) impact on Earnings
Retien on Bty Net Profit (after rome. Variance is mainly owing to increase in
4 Ratio A t;l\) éh‘u‘eholder‘s Equity 0.93 1.65 -43% Revenue from Operations and its resultant
’ ‘ AL impact on Earnings
Inventory Turnover < -
5 Ratio e Cost of Goods Sold | Average Inventory 76.86 84.54 -9%
6 Trade Receivables Revenue from Average Trade _ e .y Variance is mainly owing to increase in
Turnover Ratio Operations Receivables . 24 2 Revenue from Operations
Trade Pavables AverageTrade Variance is mainly owing to increase in
7 Turnover'Ratio Purchases P1\'ablis 59.36 35.02 69% Revenue from Operations and its resultant
= impact on Purchase
Net Capital Turnover | Revenue from Average Working & s U g to mcrc:ase =
8 Ratio Operations Canitil 17.90 35.99 -50% Revenue from Operations and Current
P ) p Assets
9 Net Profit (after tax) | Net Profit (after Revenue from - b8 %
Ratio tax) Operations 69 ’ 928
Return on Capital Earning Before ; Variance is mainly due to increase in
10 Capital Employed 0. J -44% . 2
Employed Interest and Tax ap mploye o4 nge 447 Borrowing
- Return on Net Profit (after Total Equity s 566 6% Variance is owing to majorly increase in the
Investment tax) S § -2 30% net profit.




For year ended on March 31, 2026

S.No

Quarter

(X in Lakh)

Name of Bank

Particulars of
Securities
Provided

Amount as
reported to
Bank

Amount as
per books of|
account

Difference

Reason for material discrepancies

June

HDFC Bank

Inventory

1,305.75

(547.99)

-547.99 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
available during the first week of the following month, while the books of]
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

September

HDFC Bank

Inventory

5.358.18

3.565.13

1.793.05

1793.05 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
available during the first week of the following month. while the books off|
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

December

HDFC Bank

Inventory

3.653.91

(258.43)

-258.43 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
available during the first week of the following month, while the books of
are subsequently updated upon completion of detailed
tions and incorporation of the related closing adjustments.

account

reconcil

March

HDFC Bank

Inventory

601.70

601.35

0.35

0.35 lakhs owing to the timing of the reconciliation and finalisation|
process. The information submitted to the banks is based on the data
available during the first week of the following month. while the books of]
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

HDFC Bank

Receivables

1.394.03

The information submitted to the banks is based on the data
available during the first week of the following month. while the books of]
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

September

HDFC Bank

Receivables

1,748.43

118.86

118.86 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
available during the first week of the following month, while the books of]
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

December

HDFC Bank

Receivables

4.759.48

4.768.64

(9.16)

-9.16 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
available during the first week of the following month, while the books of
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

March

HDFC Bank

Receivables

4.339.11

4.349.33

(10.21) |

-10.21 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
able during the first week of the following month, while the books of|
account are subsequently updated upon completion of detailed!
reconciliations and incorporation of the related closing adjustments.

June

HDFC Bank

Payables

1.204.20

397.48

806.72

806.72 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the datal
available during the first week of the following month. while the books of]
account are subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing adjustments.

o

September

HDFC Bank

Payables

5.301.28

5.198.91

102.37

102.37 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
available during the first week of the following month, while the books of]
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

3
<
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exure B one financial statements as for vear ended on March 31, 2026

Disclosu v of assets rted to S to

(X in Lakh)

Particulars of [ Amountas | Amount as
S.No [Quarter Name of Bank Securities reported to |per books of| Difference Reason for material discrepancies
Provided Bank account

-476.21 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
1| December HDFC Bank Payables 6.191.82 6,668.03 (476.21) |available during the first week of the following month, while the books of
count are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

-0.04 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
March HDFC Bank Payables 2,691.58 2,691.62 (0.04)|available during the first week of the following month, while the books of
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

-547.99 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
(547.99) |available during the first week of the following month, while the books of]
account are subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing adjustments.

13 June Kotak Mahindra Bank Inventory

1793.05 lakhs owing to the timing of the reconciliation and finalisation
The information submitted to the banks is based on the data|
ailable during the first week of the following month, while the books of}
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

September Kotak Mahindra Bank Inventory 5.358.18

1.793.05

£

-258.43 lakhs owing to the timing of the reconciliation and finali
process. The information submitted to the banks is based on the data
December Kotak Mahindra Bank Inventory 3.395.49 3.633.91 (258.43) |available during the first week of the following month, while the books of]
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

5

1133.39 lakhs owing to the timing of the reconciliation and finalisation
proc The information submitted to the banks is based on the data
1,394.03 1,133.39 |available during the first week of the following month, while the books of]
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

=S

June Kotak Mahindra Bank  |Receivables

118.86 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
7[September | Kotak Mahindra Bank Receivables 1.748.43 1,629.57 118.86 |available during the first week of the following month, while the books of
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

-9.16 lakhs owing to the timing of the reconciliation and finalisation
process. The information submitted to the banks is based on the data
December  |Kotak Mahindra Bank  [Receivables 4.759.48 4.768.64 (9.16) |available during the first week of the following month, while the books of|
account are subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing adjustments.

@

lakhs owing to the timing of the reconciliation and finalisation
The information submitted to the banks is based on the data
able during the first week of the following month, while the books of]
account are subsequently updated upon completion of detailed

<

June Kotak Mahindra Bank Payables 1,204.20 397.48 806.72

reconciliations and incorporation of the related closing adjustments.

102

37 lakhs owing to the timing of the reconciliation and finalisation
proc

The information submitted to the banks is based on the data
available during the first week of the following month, while the books of
account are subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing adjustments.

20|September  [Kotak Mahindra Bank Payables 5.301.28 5.198.91

-476.21 lakhs owing to the timing of the reconciliation and finalisation
The information submitted to the banks is based on the data
1| December Kotak Mahindra Bank Payables 6.191.82 6,668.03 (476.21) |available during the first week of the following month, while the books of|
account are subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing adjustments.




X d: 2 f
Dlsclusum for difference in value of assets reported to Bank as compgred to Books

For year ended on March 31, 2025

S.No

Month

(X in Lakh)

Name of Bank

Particulars of
Securities
Provided

Amount as
reported to
Bank

Amount as
per books of
account

Difference

Reason for material discrepancies

June

HDFC Bank

Inventory

154.00

543.88

(389.88)

The differences between declared amounts vis a vis book balances were!
reconciled as part of financial reporting closure process. Statements were
subsequently revised and submitted to respective Banks which are in line
with the books of accounts. amounting to Rs. -389.88 in lakh.

September

HDFC Bank

Inventory

20.00

The differences between declared amounts vis a vis book balances were|
reconciled as part of financial reporting closure process. Statements were
subsequently revised and submitted to respective Banks which are in line|
with the books of accounts. amounting to Rs. 122.5 in lakh.

December

HDFC Bank

Inventory

189.40

547.90

(358.50)

The differences between declared amounts vis a vis book balances were|
reconciled as part of financial reporting closure process. Statements were
subsequently revised and submitted to respective Banks which are in line|
with the books of accounts. amounting to Rs. -358.5 in lakh.

-

March

HDFC Bank

Inventory

452.00

412.63

39-37

The differences between declared amounts vis a vis book balances were
reconciled as part of financial reporting closure process. Statements were
subsequently revised and submitted to respective Banks which are in line
with the books of accounts. amounting to Rs. 39.37 in lakh.

June

HDFC Bank

Receivables

158.18

269.72

(111.54)

The differences between declared amounts vis a vis book balances were|
reumu]ed as part of financial repm(m), closure process. Statements were

lv revised and itted to respective Banks which are in line|
with llw books of accounts. amounting to Rs. -111.54 in lakh.

o

September

HDFC Bank

Receivables

169.20

4.718.29

(4.549.09)

The differences between declared amounts vis a vis book balances were|
reconciled as part of financial reporting closure process. Statements were|
subsequently revised and submitted to respective Banks which are in line|
with the books of accounts. amounting to Rs. -3549.09 in lakh.

December

HDFC Bank

Receivables

111.38

4.661.71

The differences between declared amounts vis a vis book balances were|
rece unuled as part of financial reporting closure process. Statements were|

Iy revised and submitted to respective Banks which are in line|
550.33 in lakh.

with the books of accounts. amounting to Rs

)

March

HDFC Bank

Receivables

900.25

1,416.75

The differences between declared amounts vis a vis book balances were
reconciled as part of financial reporting closure process. Statements were

b Iy revised and submitted to respective Banks which are in line
with the books of accounts. amounting to Rs. 1416.75 in lakh.

June

HDFC Bank

Payables

159.69

370.80

(211.11)

The differences between declared amounts vis a vis book balances were
reconc iled as part of financial reporting closure process. Statements were,

ly revised and itted to respective Banks which are in line
with the bunk~ of accounts. amounting to Rs. -211.11 in lakh.

5

September

HDFC Bank

Payables

162.70

243.15

(80.45)

The differences between declared amounts vis a vis book balances were
reconciled as part of financial reporting closure process. Statements were|

b b 1 to respective Banks which are in line
ounts. amounting to Rs. -80.45 in lakh.

Iy revised and
with the books of a

December

HDFC Bank

Payables

150.04

263.68

(13.64)

The differences between declared amounts vis a vis book balances were
reconciled as part of financial reporting closure process. Statements were|
subsequently revised and submitted to respective Banks which are in line|
with the books of accounts. amounting to Rs. -113.64 in lakh.

March

HDFC Bank

Payables

689.00

(3.586.55)

The differences between declared amounts vis a vis book balances were
rmnnulul as part of financial repomng closure process. Statements were|

Iy revised and submitted to respective Banks which are in line|
\\nh the books of accounts. amounting to Rs. - 3586.55 in lakh.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar
Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'J' of Notes to the Standalone financial statements as at and for the year ended on March 31, 2026
Disclosure in Pursuance of MSME Vendors

Based on the information received by the Company from its suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006, the relevant information are as follows:

31-03-2026 31-03-2025
For Trade Payables (X in Lakh)
i)  Amount due to Micro, Small and Medium Enterprises (MSME) :
Principal Amount 257.09 557.38
Interest due on above and unpaid NIL NIL
ii) Interest paid along with principal amount paid beyond appointed day during the year NIL NIL
iii) Interest due and payable for the period of delay on principal amount paid beyond appointed NIL NIL
day / due date during the year
iv) Interest accrued and remaining unpaid NIL NIL
v) Further interest remaining due and payable in the succeeding year NIL NIL
Note:

1) The above information has been determined to the extent such parties have been identified on the basis of information received by the Company.
2) The interest expense is recorded at the point of determination, agreement, and finalization of such amount after resolution of all product/ rate
related issues with the supplier in accordance with the policies of the company and presentation has been done accordingly.

3) Other Payables for the year ended in March 31, 2025 includes an amount of Rs. 125.71 Lakhs payable to Medium Category of payables as per
Micro , Small and Medium Enterprises Development (MSMED) Act, 2006.
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INDEPENDENT AUDITOR’S REPORT

To the Members of Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant
Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited),

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of Ultravibrant Integrated Energy
Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
Limited) (“the Holding Company”) and its subsidiaries (the Holding and its subsidiaries together referred to as
“the Group”), and its associates, which comprise the Consolidated Balance Sheet as at March 31, 2026, Lhe
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity, Consolidated Statement of Cash Flows for the year then ended, Consolidated
Notes and Annexures to the Financial Statements, including a summary of Material Accounting Policies and
other explanatory information (hereinafter referred Lo as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in confirmity with the Indian Accounting Standards preseribed under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended (“IND AS”) and other accounting principles generally accepted in India, of the consolidated state of
affairs of the group and its associates as at March 31, 2026 and its consolidated total comprehensive income
comprising of its profit and consolidated other comprehensive income, consolidated changes in equity and its
consolidated cash flows for the year ended on that date.

The respective Boards of Directors of the Holding Company and its subsidiary companies, and associates which
are companies incorporaled in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the respective Companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.




Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Companies Act, 2013 and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Ilolding Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”™) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including consolidated other comprehensive income, consolidated cash flows of the group and
consolidated changes in the equity of the group in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequale internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair vicw and are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included
in the Group and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related Lo going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
vperations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are responsible
for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users laken on the basis of these consolidated financial
statements.




1) Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence ohtained up to the date of our auditor’s report. However, future events or
conditions may cause the group to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influecnced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluale
the effect of any identified misstatements in the consolidated financial statements.

=) We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

8) We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

9) Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“thc Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable on audit of consolidated financial statements.

2. As required by Section 143(3) of the Act, we report that:
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a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended.

e) On the basis of the written representations received from the directors of the holding company as on March
31, 2026 taken on record by the Board of Directors of the Holding Company, and the reports of the statutory
auditors of its subsidiary companies and associate companies incorporated in [ndia, none of the directors of the
group companics and its associate companies incorporated in India is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. There were no pending litigations which would impact the consolidated financial position of the Group and its
associates.

ii. The Group and its associates did not have any malerial foreseeable losses on long-term contracts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Holding Company, and its subsidiary companies and associale companies incorporated in India.

iv. The management has represented that, to the best of it's knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company, its subsidiaries and its associate to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invesl in other persons or entities identified in any
manner whatsoever by or on hehalf of the group (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like un behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, no funds have been received
by the Holding Company, its subsidiaries and associate from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Holding
Company, its subsidiaries and associate shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whalsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e) of Companies (Audit and Auditors) Rules, 2014, as provided under (iv) and (v) above, contain
any material mis-statement.

vii. No dividend have been declared or paid during the year by the Holding Company.
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g) Based on our examination which included test checks, the Holding Company and each subsidiary and
associate incorporated in India has used an accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved by the
Holding Company and each subsidiary and associate incorporated in India as per the statutory requirements for
record retention since January 13, 2025.

h) With respect to the adequacy of the internal financial controls with reference to consolidated financial
statements of the Holding Company, its subsidiaries and its associate incorporated in India and the operating
effectiveness of such controls, refer to our separate Report in ‘Annexure IT'

i) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our opinion and
according to the information and explanations given to us, the remuneration paid by the Holding Company to
its directors during the current year is in accordance with the provisions of section 197 of the Act.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

Place : Jaipur (Mudit Jain)
Date: August 4, 2026 Partner &g
UDIN: 26425981 T& K PAZ €995 M. No. 425081

Annexure to Auditors’ Report on Consolidated Financial Statements

List of Entities Consolidated as Subsidiaries:
Solarg1 Project Seven Private Limited
UVSE Green Energy Private Limited
UVSE Project Eighteen Private Limited
UVSE Project Eleven Private Limited
UVSE Project Seventeen Private Limited
UVSE Project Sixteen Private Limited
UVSE Project Twelve Private Limited
UVSE Renewable Power Private Limited
UVSE Solar Park Private Limited

Ultra Vibrant Zedbox Private Limited
Ulira Vibrant Impex Private Limited
Ultra Vibrant Mercantile Private Limited

List of Entities Consolidated as Associates using Equity Method :
Lithina Energy Solutions Private Limited
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Annexure-I to the Independent Auditor’s Report referred to in paragraph 1 under the heading
“Report on Other Legal and Regulatory Requirements” of our report of even date to the members of
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited,
prior to that Ultravibrant Solar Energy Private Limited) on the consolidated accounts of the group
for the year ended on March 31, 2026.

(xxi) Qualification/ Adverse Remarks in Standalone Audited Financials:

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements, if
ves, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.

Q.

According to the information and explanations given to us and the records of the Company examined by us,
R. [there were no qualifications or adverse remarks by the respective auditors in the Companies (Auditor's Report)
Order (CARO) reports of the companies included in the consolidated financial statements.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

Place : Jaipur
Date: August 4, 2026 Parlner
UDIN: 26425081 TA K P Z 2995~ M. No. 425981
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Annexure-II to the Independent Auditor’s Report referred to in paragraph 2 (h) under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date to
the members of Ultravibrant Integrated Energy Limited on the consolidated financial
statements of the company for the year ended March 31, 2026.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of Ultravibrant Integrated Energy
Limited (“the Holding Company”) as of March 31, 2026 in conjunction with our audit of the consolidated
financial statements of the Holding Company and its subsidiary companies and its associates which are
companies incorporated in India, as of that date for the year ended on that date.

Opinion

[n our opinion, to the best of our information and according Lo the explanations given to us, the Holding
Company, its subsidiaries and its associates which are companies incorporated in India have, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2026, based on “the internal control
aver financial reporting criteria established by the respective company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Finaneial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Holding Company and its subsidiary companies, and associates which
are companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the respective Companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAI"). These respunsibilities include the design, implementation and maintcnance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary companies and associates which are companies
incorporated in India, based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India ("ICAI”)
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to consolidaled financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to consolidated
financial statements was established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to consolidated financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to consolidated financial statements included obtaining
an understanding of internal financial controls with reference to consolidated financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to consolidated financial statements of the
Holding Company and its subsidiary companies and associates which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control with reference to consolidated financial statements is a process
designed Lo provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control with reference to consolidated financial statements includes those policies
and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Holding Company;

b)  Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Holding Company are heing made only in accordance with authorisations of management
and directors of the Holding Company; and

¢) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Hulding Company's assets that could have a material cffect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limilations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not he detected. Also, projections of any evaluation of the
internal financial controls with reference to consolidated financial statements to future periods are subject to
the risk that the internal financial control with reference to consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

For Dhadda & Co.
Chartered Accountants

Place : Jaipur
Date: August 4, 2026 Partner

UDIN: 26425981 TQA KPR Z2.% 995 M. No. 425981
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant

Solar En ' Private Limited

IN - Ugq2201RI2019PLCO6G542]
CONSOLIDATED BALANCE SHEET

As at 31-03-2026

Particulars Note No. As at 31-03-2026 As at 31-03-2025
Amount Amount
(T in Lakh) (¥ in Lakh)
L. ASSETS
Non-Current Assets
Property. Plant and Equipment 2 737,71
Capital Work-in-Progress 3 641.54 1L216.62
Goodwill 4 .40 0.40
Other Intangible Assets 5 13.10 13.16
Investment accounted for using Equity Method 6 58.50 -
Right to Use Assets b d 1,008.68 339.91
Finaneial Assets
Other Financial Assets 8 1,450.65 122015
Deferred Tax Assets (Net) 9 335.79 97.33
Other Non-Current Assets 10 0.07 =
Current Assets
[nventories i1 H01.35 412,63
Financial Assets
Trade Receivables 12 1.H08.67 277.03
Cash & Cash Equivalents 13 42154 3:235.99
Bank Balances (other than Cash & Cash Equivalents) 14 98.40 178.04
Loans 15 547.98 —
Other Financial Assets th 1,754.52 370
Current Tax Assets (Net) 17 6.37 62.67
Other Current Assets 18 1.604.82 L102.58
Total Assets 22.775.56 8.911.23
I1. EQUITY AND LIABILITIES
Equity
Equity Share Capital 19 1L.O0 100
Instruments entirely equity in nature - -
Other Equity ao 5,620.41 2,230.10
Total Equity attributable to owners of the company 5.630.41 2,231.10
Non-Controlling Interests a1 270.99 (62.12)
Total Equity 5.900.70 2,230.98
Liabilities
Non-current Liabilities
Financial Liabilities
Dorrowings 22 76z L597.93
Lease Liabilitics 23 1,050.96 q08.25
Provisions 2, 38.69 3.5
Deferred Tax Liabilities (Net) a5 8.15 L2y
Other Non-Current Liabilities 26 164.65 -
R
LY



Current Liabilities
Finaneial Liabilities
Borrowings a7 4.699.00 T05.32
Lease Liabilities th 43.96 -
Trade Pavables
Total outstanding dues of Micre and Small Enterprises 24 U57.09 43160
Total outstanding dues of Other Enterprises 20 11.91 194.54
Other Financial Liabilities 30 B9 23103
Other Current Liabilities a1 00 2.865.70
Provisions e 2.39 4.84
Current Tax Liabilities (Net) a3 - -
Total Equity and Liabilties 22,775.56 8.911.23 |
Material Accounting Policies, Key Estimates and Judg: t 1
Other Notes to Consolidated Financial Statements 1-69
Annexures Lo Consolidated Financial Statements A-K

Aforementioned Notes and Annexures form an Integral part of the Consolidated Financial Statements

As per our audit report of even date |,

For Dhadda & Co.
Chartered Accountants

Firm Reg, No. 0054360

M. No. 425981
Place : Jaipur
Date: August 4, 2026

For and on behalf of the Board of Directors of

Ultravibrant Integrated Energy Limited (formerly known as
Ultravibrant Solar Energy Limited, prior to that Ultravibrant Sola

Energy Private Limited)

ﬁW

Rajeshwer Singh
Director
DIN: 07110937

WMM
Bhagirath Singh

Director
DIN: 10661374

Manan Jain
Director & CFO
DIN: 08765552

Eshita Dixit
Company Sevrelary
M No. A58795



Ultravibrant Integrated Energy Limited (forms

Limited)

CONSOLIDATED STAT T OF PROFIT AND LOSS

For the year ended on g1-o-2026

. o X% q 7| > 4 el
Partieulars Nute Nu For the vear ended | For the year ended

on 3i1-03-2o2h on j1-03-20235
Amount. Amount
(T in Lakh) (% in Lakhl
Revenue from Operations a4 0004 2440890
Cither Encoine @45 C

Total Income 24.451

Expenses
Cugt of Material
Purchase of Stock-in-Trude -
Changes in Inventories of Finished Gomds, Worl in Progress icluding

Congtnmed ah af b [LRAHRE

av [263.00) -
e H (13 ERTE XL
Empover Benelil Expense K1) IR TN Halio
Financial Costs ETH G5
Depreciation and Amortizalion Expense K1 20779
Other Expeass =1 405.0~
Total Fxpenses ap.oih.an
Profit before Exceptional lems and Tax 46210
Exeeptional ltems i
Profit belore Tax 3.021.91
(Tax Expense
Current Tax 43 [IEET =545
Deferred Tas 4 (26,06} (8 0h)
Tax fie carlicr vears 45 .80 =
Profit for the veor before Profit/{ Loss) of Assucates $.405.40 1094528
Share of Profil) (Loss) of Assoviates Geeonnted using equity method] {642} -
Profil for the vear F330:400 1495528
. =
Other Comprehensive Income 47
[tems that will not be reclassified to profit or loss 15,40 (4.21)
Inewime Tax on items that will not be reclassified to profit or loss (4400 106
[tems that will be reclassified to profit or lo: - -
Ineome Tax on items that will be reclassified to profitor luss 5
Total Other Comprehensive Income {after tax) 13,94 [RE!
Total Comprehensive Income for the Year 3.§§2.2ﬂ
Net Prafit Attributable to -
Owners of the Company 338538
Non-Controlling [nterest (46.34)
other Comprehensive Income Atrributable o -
Oreners of the Company U4
Non-Contralling [nterest g S
Tatal Comprehensive Income Attributable to -
Chwners of the Company 390,30 Lgyh, 72

Non-Controlling Interest (46,34} 14591

KV Earning per Eguity Share huving faee value of Rs, o cach attributobie to owners of the Compa

(1) Busie (fn e, P ) a8 13852760 10008, 08
(2) Diluted fin Rs. P 48 4345370 19,968,068
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to © i Fi ial § 169
A R Lidated Fi =01 A-K

Aforemuentioned Notes and Annesures form an Integral port of the Consolidated Fionneial Stitennts

As per onr audit report of even date

Faor Dhadda & Co. Far and on behalf of the Bowrd of Dircewrs of
Chartercd Aceountants Ultravibrant Integrated Energy Limited (ormedly known as
Ul dar Energy Limited. prior to that Ulteavibeant Solar

Fnergy Private Limited )

Firm Reg.

¢
Rajeshwer Singh Bhagirath Smgh
Divectar Divectar

DIEN: O710g37 DIN: 066137y

Manan.Jain Eshita Disit
Company Seeretarn
M Nu, ARBTYR




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Enery
CIN - Ugzz01RJ2019PLCO6G5423
CONSOLIDATED CASH FLOW STATEMENT

For the year ended on 31-03-2026

Particulars For the vear ended | For the vear ended
0on 31-03-2026 on 31-03-2025
(% in Lakh) (T in Lakh)
A) Cash Flows From O
Net Profit Befure Tax 4.621.91 2.668.08
Add: Adjustments For
Depreciation and Amortization Expense (Excl, on Right to Use Assets) 267,17 23,70

Amortisation of Right to Use Assets 2 @
Ind AS .52) (o)

Interest on Security Deposi §
Interest Income {15400} (41.10)
Government Grant [ncome {r.27) =
Balances Written Back (00.64) =
Balances Written nff -
Interest on Lease Linbility 46.62
Financial Cost H68.3:3
Operating Profit Before Working Capital Changes 5.679.22
Movements in Working Capital:-
Inerease /{Decrease) In Trade Pavables (655.58)
Inerease f{Decrease) In Other Liahilities (g7u6)
Inerease ({Decrease) In Frovisions 16.14 543
[Increase) /Decrease In Inventories (188.72) (20H.81)
[[nercase) /Devrease In Trade Receivables (L591L64) (oH.63)
[Tnerease) /Decrease In Other Finaneial Assets - -

i) In Other Finaneial Liahilitios agmg 10617
[Terease) /Decrense In ther Assets (415.15) (1.033.81)
Sub Total (2.849.63) 2:313.01
Cash Generated From Operations 3.014.53
Taxes Paid (Net} (B42.81)
Net Cash Generated From Operating Activities (A) 4.170.72
B) Cash flows from Investing Activities:-
Purel 'a‘_e,-"(_‘nnstnicti::u of Property, Plant and Equipment, Intangible Assets and Capital work in (i5.568:5) ficfias)
progress
Sale/ Refund of Property, Plant and Equipment, [nvestment Property and Intangible Assets .28 =
Proceeds from Central Financial Assistance 177.00 -
Movement in Investment in Equity Shares held for sale (1.655.04) (5.61)
Investment in Associate (0.05) =
(Incrense) fDecrease In Other Financial Assets [(Non-Current) (L.229.98) {1.205.07)
Inter-Corporate Loan {1300.04) =
Livan 1o Assoviales (542.300 =
Tixed Deposit Opened (Other Bank Balances) (y8.00) {177.40)
Fined Deposit Matured {Other Bank Balances) 116 8 -
Interest Recoived 154641 4110
Net Cash Generated/ (Used) From Investing Activities (B (12.546.28) (3.330.83)
C) Cash flows from Financing Activities:-
Proceeds from Borrowings from Banks 8.248.009 282.16
Repavment of Borrowings from Banks (1.150.96) (19.84)
Proceeds from Borrowings from NBFC 1,000.00 -
Repayment of Berrowings from NBFC (72.98) E
Proceeds from Borrowings from Channel Financing L100,00 -
Repayment of Burrowings from Channel Financing L197.74] -
Proceeds from Borrowings from Purchase Financing L. Hu E
Repavment of Borrowings from Purchase Financing (205.64) =
Proceeds from Borrowings o Others 150,24 140.86
Repayment of Borrowings from Others {22.02) (147.04)
Repayment of Borrowings - -
Repayvment of lease labilities (Bg.40) (a8.11)

PO transaction eosts pending completion of proposed equity issue

Aprquisition of shares b .'\‘nu-f'mm'n”inp, [iterest T3 347

Finaneial Cost (868.33) (43.60)
Net Cash Generated/ (Used) From Finaneing Activities ) 9.208.59 2.188.01
Net Increase [ (Decrease) In Cash And Cash Equivalents (A+B+C) (2.814.45) 3,028.77
Cash And Cash Equivalents At Beginning Of The Period 3.245.00 207.22

Cash And Cash Eguiv_a]_enls At End Of The Period 421.5




L. Statement of Cash Flows has been prepared onder the indirect method as set out in the IND AS 7 "Statement of Cash Flows” as spevified in the
Companies (Indian Accounting Standard) Rules, 2015,

2, Refer Note 13 for components of cash & cash equivalents,

. Refer Note 61 for movement of Right of Use Assets & Lease Liabilities.

4. Refer Annexure \J' for movement of Non Controlling Interest.

5.The Holding Company has entered into supplier finance arrangements (channel financing) with Aditva Birla Capital and Mizuho Capsave Finance,
which provide extended payment terms to the Holding Company's suppliers. The arrangements are unsecured and carry interest rates of 12.50% and
v, with repayment terms of 90 days plus a go-day grace peried and a maximum of 120 days from the date of purchase, respectively.
The sanctioned limits under these arrangements are Rs. ao0 lakhs and Rs. 500 lakhs, respectively.

6.The Holding Company has availed a secured and an unsecured purchase financing facility from Oxyzo Financial Services Limited, carrving an interest
rate of 13.90% o and 13.75% poa. respectively, with a repayment term of o days from the date of each tranche in both faeility and a sanctioned limit of

Rs. 6ow lakhs and 223 lakhs respectively.

Particulars [ | 31-03-2026 I
Amortisation of Right of use assets | | qo.62 ]

Changes in liahilities arising from financing activities
Particulars 31-03-2026 31-03-202
Current borrmwings 399354
Current lease liability 43.96
Non-current horrowings ¢
Non-current lease liabilities

Matertal Accounting Policies, Key Esti and Jud, 1
Other Notes to C lidated Fi ial St 1-69
Annexures to U lidated ri ial St A-K
Aforementi 1 Notes and -\nne\ure% form an Integral part of the Consolidated Financial Statements

As per our sudit report of even date .

For Dhadda & Co. For and on behalf of the Board of Direetors of

Chartered Aveountants Ulttravibrant Integrated Energy Limited (formerly known as
Ultravibicant Solar Energy Limited. prior to that Ulliavibrant
Solar Energy Private Limited)

MM”‘“

Rujeshwer Singh Bhagrath Singh
Director Director
DIN: o7L10937 DIN: wtb1379
\

Plave : Jaipur

Date: August 4, 2026 :: 2 !

Manan Jain Eshita Dixit
Director & CFO Company Secretary
DIN: 08765552 M No. As8795



Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - Ug2201RJ2010PLC0O6G523

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

As at 31-03-2020

A. Share Capital

Equity Share Capital

(% in Lakh)

Particulars

Amount

As at 31-03-2024

1.0

Movement during the previous vear

As at 31-03-2025

1.043

Movement during the current vear

As at 31-03-2020

1.040

(Refer Note 19 fur diselosures on Share Capital.)
{Refer Note 20 for disclosures on Other Eguity.)

B. Other Equity

As at March 31, 2025

Partienlars

Retained Earnings
(Other than OCI)

Other Comprehensive
Income

Total Equity
attributable to owners
of the company

Non -Controlling
Interest

Balance as ol the beginning of the vear

249.52

(16.47)

233.05

Total Other
Equity

— =35.05)

Adld: Profit/{Loss) for the vear

194987

1.900.87

1909.87

Aded/ (Less): Pre-Acquisition Profit/Loss (Netted
off with Goodwill)

0.3

0.2

0.32

Add/ [ Less): Other Comprebensive Ineome for the
vear

4.21)

[4.21)

-4.21

Add: Share Capital of Non Contrelling Interests
Cineluding secur premium)

447

4.47

Add/(1ess) Sharve of Non Controlling Interests

14.59

4:59

ntrofimg Interests
¢ Deferred Tax on OCL

Lab

1.06

L06

Balance as at the end of the vear

2240.71

(19.62)

2,230.10

(0.12)

2220.08

As at March 31. 2026

Retained Earnings

Other Comprehensive

Total Equity
attributable to owners

Non -Controlling

Total Other

Aforementioned Notes and Annexuves form an Integral part of the Consolidated Financial Stitements

[Other than OC1) Income Interest Equity
. of the company
Particulars
Balance a5 &t the beginning of the vear 22471 {19.62) 2, 230.10 {o.12) 2229.9
Add: Profit/(Loss) for the vear J385.38 - 3.365.38 3385.28
Add/ (Less): Other Comprehensive Income for the
VEar - .40 1840 18.40
Addid: Share Capital of Non Controlling Interests
(ineluding securities preuiun) - 416,74 316,74
Add/(Less) Share of Nou Coutiulling Interests - {46.34) -46.34 |
Deferred Tax on OC1 (4.46) (446} -1.46

5 b the end of the vear 5.035.00 {5.67) 5.620.41 il e 5800.70
Material Accounting Policies, Keyv Estimates and Judgements 1
Other Notes to Consolidated Financial Statements 1- 60
Annexures to Consolidated Financial Statements A-K

For Dhadda & Co.
Chartercd Aceountants

For and on behalf of the Board of Directors of
Ultravibrant Integrated Energy Limited (formerly known as Ultravilieant Sular
Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

Rajeshwer Singh
Director
DIN: 07110037

Director & CFO
DINo870555:

Bhagirath Singh
Director
DHN: 10661374

: @il

Eshita Dixit
Compiany Secretary
M Mo, As875




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - Ug2z201RJ2019PLC0O65423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Note 1 - Material Accounting Policies (Part A-C)

A |Group Overview:
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant
Solar Energy Private Limited) ("The Company”/ “The Parent Company”) and its subsidiaries ("The Group”/ ) and
associates is a entity registered under the Companies Act 2013, [ts registered office is at Plot No. F-20(A), Malviva Nagar
Industrial Area, Jaipur-302017, Rajasthan. The Group was incorporated on 24 June 2019.
The Group operates as an integrated renewable energy platform with diversified presence across IPP, EPC, BESS
manufacturing, Solar Park development and Transmission & Distribution infrastructure. It has a stable portfolio of long-
term State Government PPAs, a growing operational and under-execution asset base, and has successfully monetised solar
IPP assels to investors, demonstrating strong execution and value realisation capabilities. The Group has strategically
entered into BESS manufacturing with hackward integration, enabling cost optimisation and supply security while offering
integrated EPC plus storage solutions to enhance grid stability. Further, its established EPC, O&M and transmission
expertise. along with development of utility-scale Solar Parks under Open Access framework, positions it as a scalable and
vertieally integrated clean energy solutions provider.
B STATEMENT OF MATERIAL ACCOUNTING POLICIES:

1.01 |Statement of Compliance:
Consolidated Financial Statements have been prepared inaccordance with the accounting principles generally accepted in
India including Indian Aceounting Standards (Ind AS) preseribed under the section 133 of the Companies Act.2013 read
with rule 3 & 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.
The aforesaid Consolidated Financial Statements have been approved by the Board of Directors in the
meeting held on 04-08-z2026

1.02 | Basis of Preparation and Presentation of Consolidated Financial Statements :

The Consolidated Financial Statements have been prepared on the historical cost basis except for certain finaneial
instruments measured at fair values at the end of cach reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the cousideration given in exchange for goods and services. Fair value
s the price that would be received to sell an assetor paid for transfer a liability in an viderly bansaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Group takes in to account the characteristics of]
the asset or liability if market participants would take those characteristics inte account when pricing the asset or liability at
the measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is determined
on such a basis, except for sharebased pavment transactions that are within the scope of Ind AS 102, leasing transactions
that are within the scope of Ind AS 116, and measurements that have some similarities to fairvalue but are not fair value,
such as net realizable value in Ind AS 2 or value in use in Ind AS 36.

Tn addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

+ Level 1 input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date;

+  Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability,
either directly or indirectlv; and

- Level 3 inputs are uncbservable inputs for the asset or liability

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change in the accounting policy hitherlo in use.

s the year-end higures are taken from the source and rounded Lo the nearest digits, the figures reported for the previous
quarters might not always add up to the vear figures reported in the statement.

The Group has prepared its Consolidated Financial Statements on the basis that it will continue to operate as a goi
concern.

The Consolidated Financial Statements s preseated in Indian Rupees, which is also the functional ewrency of tf
Company and of each entity within the Group, and all values are rounded Lo the nearest lakh except where otherwise statec
Amounts of less than $500 are shown as "0.00",




1.03

Basis of consolidation

(i) The consolidated financial statements incorporate the financial statements of the Parent Company and its subsidiaries.
For this purpose, an entity which is, directly or indirectly, controlled by the Parent Company is treated as subsidiary, The
Parent Company together with its subsidiaries constitute the Group. Control exists when the Parent Company, directly or
indirectly, has power over the investee, is exposed Lo variable returns from its involvement with the investee and has the
ability to use its power to affect its returns,

(ii) Consolidation of a subsidiary begins when the Parent Company, directly or indirectly, obtains control over the
subsidiary and ceases when the Parent Company, directly or indirectly, loses control of the subsidiary. Income and
expenses of a subsidiary acquired are included in the Consolidated Statement of Profit and Loss from the date the Parent
Company, directly or indirectly, gains control until the date when the Parent Company, directly or indirectly, ceases to
control the subsi

(iii) The consolidated finaneial statements of the Group combine financial statements of the Parent Company and its
subsidiaries line-by-line by adding together the like items of assets, liabilities. income and expenses. All intra-group assets,
liabilities, income, expenses and unrealised profits/losses on intra-group transactions are eliminated on conselidation. The
accounting policies of subsidiaries are harmonised 1o ensure the consistency with the policies adopted by the Parent
Company. The consolidated financial statements are presented to the extent possible, in the same manner as Parent
Company’s standalone financial statements. Profit or loss and other comprehensive income are attributed to the owners of
the Parent Company and to the non-controlling interests, shown separately in the financial statements.

(iv) Non-controlling interests represent that part of the total comprehensive income and net assets of subsidiaries
attributable to the interest which is not owned, directly or indirectly, by the Parent Company.

{v) ‘The gains/losses in respect of part divestment/dilution of stake in subsidiary companies not resulting in ceding of
contral, are recognised divectly in other equitv attributable to the owners of the Parent Company in the Consolidated
Financial Statements of the Group

(vi) The gains/losses in respect of divestment of stuke resulting in ceding of control in subsidiary companies are
recognised in the Statement of Profit and Loss. The investment representing the interest retained in a former subsidiary, if
any, is initially recognised at its fair value with the corresponding effect recognised in the Statement of Profit and Loss as on
Lhe date the control is ceded. Such retained interest is subsequently accounted as investment in an associate or a joint
venture or as a financial asset,

Share of profit/loss, assets and liabilities in the joint venture and associates, which are not subsidiaries, have been
consolidated on equity method by recognising profit propertionate to the extent of the Group's equity interest in such entity
as per [nd AS 28 [nvestments in Associates and Joint Venture.

1.0

Use of Estimates & Judgements:

The preparation of the Consolidated Financial Statements in conformity with Ind AS requires the Management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of
the Consolidated Financial Statements and reported amounts of revenues and expenses during the period. The application
of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of|
assumptions in these Consolidated Financial Statements have been disclosed. Aceounting estimates could change from
period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the Consolidated
Financial Statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the
Consolidaled Financial Slalements.

1.05

Basis of classifications of current and non-current:

All the assets and linbilitics have been elassified as current or non-current in the balance sheet.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Group’s normal operating cyele; or () it is held primarily for the purpose of being traded; or (¢) it is expected to be realized
within twelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being
exchanged or used to settle a liability for at least twelve months after the reporting date, All other assets have been classified
as non-current.

A liabilitv has been classified as current when (a) it is expected to be settled in the Group's normal operating eycle; or (b) it
is held primarily for the purpose of being traded: or (¢] it is due to be settled within twelve months after the reporting date;
or (d) the Group does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. All other liabilities have been classified as non-current.

Deferred tax assets and liabilities are elassified as non-current assets and labilitles.

1.06

n

IND AS 115 lays down five step model for revenue recognition which is as follows:

1. Identify contract with customer

§
\ ]

2. Identify performance obligations
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Revenue Recognition: /.\\%‘\% so@

3. Determine transaction price 2, n* Qg\.'\
1. Alloeate transaction price to different performance obligations
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5. Revenue recognition

Revenue is recognized upon transfer of cantrol of promised products or services 1o customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services,

«+ Sale of Goods or Services

Tn case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of]
amount is probable, Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when
performance obligation is satisfied.

In case of sale of service performance obligation is satisfied when work is executed, customer approves the work performed
and recoverahility of amount is probable, Transaction price is same as invoice value excluding tases. Revenue is recognized
as and when performance obligation is salisfied.

The Group accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation of the discounts/ incentives to each of the underlving performance obligation that corresponds to the progress by
the customer towards earning the discount/ incentive. Such situation generally does not arise in Group.

Revenue Recognition Policy for EPC Contracets -

As Group's revenue comes through EPC projects, Generally different set of performance obligations are already identified in
the contracts for which Group has to quote separate price for each performance obligations i.e, performance obligations are
identified at preliminary stage, Transaction price for each performance obligation is allocated in contract itself,
Performance obligation is satisfied when project authority/Customer approves the work and we issue running bill on
accuunl of service or guods supplied by the Group. The Group constructs solar power projects on land owned or controlled
by the customer, and the customer controls the work in progress as itis ereated. The Group's performance therefore creates
or enhances an asset that the customer controls as the asset is created, and control transfers to the cuslomer uver ting in
accordance with paragraph 35(b) of [nd AS 115, Progress towards complete satisfaction of the performance obligation is
measured by reference to the value of work executed and certified during the period, in respect of which the Group has an
enforceable right to consideration. As the amount the Group has a right to invoice corresponds directly with the value to the
customer of the performance completed to date, the Group applies the practical expedient in paragraph B16 of Ind AS 115.

Variable considerations like escalation/elaims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always part of the contract with customer but as per past experience of Group, variable
consideration is very fluctuating and depends on the current work execution by the Group. The Group estimates variable
consideration using the most likely amount method and includes it in the transaction price onlv to the extent that it is
highly prohahle that a significant reversal of cumulative revenue recognised will not oceur when the uncertainty is
subsequently resolved. Having regard ta the Graup's limited experience of comparable claims and the susceptibility of the
outeome to factors outside the Group's influence, such amounts are eanstrained in full nnder paragraph 56 of Ind AS 15
until the uncertainty is resolved,

In case of some claims filed by Group which is being approved by third party authority Tike arbitrator/ courts, then such
claims are accounted and revenue is recognized only when order from third party is in favor of Group unconditionally and
project authority doesn't have anv further right to appeal in higher courts.

Contract modificatinns. either to the eontract scope or contract price are accounted for when additions, deletions or changes
are approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added
to an existing contract is distinet and whether the pricing is at the Consolidated selling price. Work added that are not
distinet are accounted for on a cumulative catch up basig, while those that are distinet are accounted for prospeetivaly,
cither as a separate contract, if the add services are priced at the Consolidated selling price, or as a termination of the
existing contract and ¢reation of a new contract if not priced at the Consclidated selling price.

« Insurance claims, Arbitration Claims or Other Claims

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always forms part of contract with customer but as per past experience of Group,
variabile consideration is very Muctuating and depends on the current work execution by the Group. Determination of]
variable consideration is quite a complex lusk because it cannot be measured reliably and variable consideration is not
directly related to each performance obligation.

In case of some claims filed by Group which is being approved by third party authorty like arbitrator/ courts, then such
claims are accounted and revenue recagnized only when order from third party is in favor of Group unconditionally and
project authority doesn't have any further right to appeal in higher courts.

= Counter Claims

Claims against the Group not acknowledged as debts are disclosed under contingent liabilities. Claims made by the
are recognised as and when the same is approved by the respective authorities with whom the claim is lodged.




+ Trade Receivables and Contract Balances

The Group classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. A contract
liabilitv is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an
amount of consideration is due) from the customer.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts
are recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight
line basis over the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a
linancial asset for these cases as right to consideration is unconditional upon passage of time

Invoicing in excess of earnings is classified as unearned revenue.

Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

Expected credit loss

The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the
management’s judgement considering external and internal sources of information. A considerable amount of judgement is
required in assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each
party and ongoing dealings with these parties, and assessment of their ability to pay the debt on designated dates.

.07 |Central Financial Assistance

The Group operates an integrated renewable energy business through its Independent Power Producer (TPP) and
Engineering, Procurcment and Construction (EPC) segments, It develops, construets and operates solar power projects
through Special Purpose Vehicles (SPVs), that generate and sell electricity under long-term power purchase arrangements,
aud alsu eaecutes EPC contracts for solar power projects.Under the applicable Government schemes for promotion of]
renewsble energy, he Group is eligible Lo receive Central Financial Assistance (CTA) in respect of qualifying solar power
projects, subject to fulfilment of the prescribed eligibility criteria and conditions of the respective scheme.

Central Financial Assistance (CFA) received under the applicable Government scheme in respect of qualifving Property,
Plant and Equipment is recognised as 2 government grant in accordance with Ind AS 20 — Accounting for Government
Grants and Diselosure of Government Assistance. The Campany recognises the grant anly when it is probable that the grant
will be received. Such grant is recognised as deferred income and is amortised to the Statement of Profit and Loss on a
systematie basis over the useful life of the related Property, Plant and Equipment. The portion of the deferred income
expected to be recognised in the Statement of Profit and Loss within the nest twelve months from the reporting date is
presented as a current liability, while the remaining balance is presented as a non-current lability,

1.08 |Other Income:

Dividend and Interest Income:-

Revenue is recognized when the shareholder’s right to receive payment is established (provided that it is probable that the
economie benefit will flow to the Group and the amount of income can be measured reliably). Dividend from subsidiaries is
recognized even if the same is declared after the balance sheet date but pertains to period on or before the date of balance
sheet as per the Companies Act., 2013.

Interest income [rom a financial asset is recognized when it is prohable that the economic henefits will flow to the Group
and the amount of income ean be measured reliably, Interest income is acerued on, time basis, by reference to the prineipal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

1.09 |Leases:

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset far a periad of time

in exchange for consideration.

Group as a lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease components of the

contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-alon %GRA rf

price of the lease component and the agzregate stand-alone price of the non-lease components, /é‘:\ 0&
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The Group recognises right-of-use asset representing its right to use the underlving asset for the lease term at the lease
commencement date, The eost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease
ineentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset or restoring the underlyving asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for
any remeasurement of the lease liabilitv, The right-of-use assets is depreciated using the straight-line method from the
commeneement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-
use assets are determined on the same basis as those of property. plant and equipment.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if an recognised in the statement of profit and loss.

The Group measures the lease lial at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease pavments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannat be readily determined, the Group uses incremental borrowing rate. For leases with
reasonably similar characteristics, the Group, on a lease by lease b may adopt either the incremental borrowing rate
specific to the lease or the ineremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed
payments, variable lease pavments, residual value guarantees, exercise price of a purchase option where the Group is
reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the
lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrving amount to reflect the lease payments made and
remeasuring the carryving amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease pavments. The Group recognises the amount of the re-measurement of lease liability due to modification as an
adjustment to the right-of-use asset and statement of profit and loss depending upon the nalure of modification. Where the
carrving amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease
liability, the Group recognises any remaining amount of the re-measurement in statement of profit and loss.

The Group has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlving asset is of low value The lease payments associated with
these leases are recognized as an expense on a straight-line basis over the lease term.

Group as a lessor

At the inception of the lease the Group classifics cach of its leases as either an operating lease or a finance lease. The Group
tecognises lease payments received under operating leases as income on a straight-line basis over the lease term. In ease of|
a finance lease, inanve income is recognised over the lease term based on a pattern reflecting a constant periodic rate of
return on the lessor's net investment in the lease, When Uie Group is an intermediate lessor it accounts for its interests in
the head lease and the sub-lease separately. [t assesses the lease classification of a sub-lease witli reference Lo the right-of-
use asset arising from the head lease, not with reference to the underlving asset. If a head lease is a short term leuse Lo
which the Group applies the exemption described above, then it elassifies the sub-lease as an uperating lease.

If an arrangement contains lease and non-lease components, the Group applies Ind AS 115 Revenue from contracts with
customers to allocate the consideration in the contract.

1.10 |Foreign Currency Transaction:

The Functional and reporting curreney of the Group is INR. Transactions other than functional currency are treated as
foreign currency transactions.

(i.) Initial Recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the
exchange rate between the functional currency and the foreign currency at the date of the transaction.

(ii.) Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are rarried in terms of
historical cost denominated in a foreign curreney are reported using the exchange rate at the date of the transaction.

1.11 |Borrowing Costs:

Borrowing costs directly attributable to the aequisition, construction or production of qualifying assets, which are :
that neeessarily talke a substantial period of time to get ready for their intended use, are added to the cost of those af:
until such time as the assets are substantially ready for their intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.




The Group determines the amount of horrowing costs eligible for capitalization as the actual borrowing costs incurred on
that borrowing during the period less any interest income earned on temporary investment of specific borrowings pending
their expenditure on qualifving assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a
qualifying asset, In case if the Group borrows generally and uses the funds for obtaining a qualifving asset, borrowing costs
eligible for capitalization are determined by applving a capitalization rate to the expenditures on that asset.

The Group suspends capitalization of borrowing costs during extended periods in which it suspends active development of a
qualifying asset.

1.12

Retirement and Other Employee Benefits:

Defined Contribution Plans

{a.) Pavment to defined contribution retirement benefit plans are recognized as an expense when employees, as certified
by board of directors have rendered service entitling them to the contributions.

(h.) Provident fund of the Group is a defined contribution scheme. The Group has no obligation. other than the
contribution pavable to the provident fund. The Group recognizes contribution payable to the provident fund scheme as
expenditure, when an emplovee renders the related service. If the contribution pavable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid.

Defined Benefit Obligation Plans

For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit credit method,
with actuarial valuations being carried out at the end of each annual reporting period, Kemeasurement, comprising
actuarial gains and losses, the effects of changes to the assets, veiling (if applicable) and the return on plan assets (excluding|
interest) is reflected immediately in the statement of financial position with a charge or credit recognised in other
comprehensive income in the yvear in which they oceur. Remeasurement recognised in OCI is reflected immediately in
retained earnings will not be classified to statement of profit & loss. Net interest is calculated by applying the discount rate
to the net defined liabilitv/asset. Defined benelit costs are categorized as follows:

1.) Service costs (including current service cost, past service cost as well as gains and losses on curtailment and
settlements).

2.} NMet interest expensc or income

3.) Remeasurement

(c.) Gratuity liability is a defined benefit obligation of the Group. The Group provides for gratuity to emplovees as
valeulated by actuarial valuer. The benefit is in the form of Lump sum payvments to vested employees on resignation,
retirement, on death while in employment or on termination of employvment of and wnount equivalent to 15 days basic
salary pavable to each completed year of services. Vesting oceurs upon completion of 5 vears of services. The Group has not
made annual contributions to funds administered by trustees or managed by insurance companies.

(d.) The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market vields at the end of the reporting period on government bonds that have terms approximating to the

terms of the related obligation.

{e.) The net interest cost is caleulated by applving the discount rate to the net balance of the defined benefit obligation and
the fair value of plan assets. This eost is ineluded in employee benefits expense in the statement of profit and loss.

(f.) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they oceur, directly in other comprehensive income and such re-measurement gain /
(lass) are not reclassified to the statement of profit and loss in the subscquent periods. They ave included in retained
earnings in the statement of changes in equity,

Taxation:

Tax expense comprises of current tax and deferred tax which are deseribed as follows -:

(a.) Current I'ax

Current tax is measured as per The Income Tax Act, 1661 at the amount expected to be paid to the tax authorities, using the
applicable tax rates. Current tax is caleulated using tax rates that have been enacted or substantively enacted by the end of
reporting period. Current Tax is generally charged to profit & lass except when they relate to items which are recognized in
other comprehensive income or equity.

(b.) Deferred Tax

Deferred tax is recognized on temporary differences between the carrving amounts of assets and labilities in
Consolidated Financial Statements and the corresponding tax bases used in the computation of taxable profit. Deferre
liabilities are generally recognized for all taxable temporary differences, Deferred tax assets are generally recognized [
deductible temporary differences to the extent that it is probable that taxable profits will be available against which t
deductible temporary differences can be utilized.

The carrving amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it
i« no longer probable that sufficient taxahle profits will he availahle to allow all or part of the asset to be recovered.




Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability
is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end
of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Group expects, at the end of the reporting period, to recover or settle the carrving amount of its assets and
liabilities.

Deferred Tax is generallv charged to profit & loss except when they relate to items which are recognized in other
comprehensive income or equity,

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current tax asset against
current tax liabilities and the deferred taxes relates to the sume taxable entity and the same taxation authority.

Property, Plant and Equipment:

(a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits associated with
the items will flow to the Group and the cost of the item can be measured reliably.

The cost of Property Plant & Equipmenl comprises its purchase price net of any trade discounts and rebates, any import
duty and other taxes any directly attributable expenditure on making the asset ready for its intended use including relevant
borrowing cost for qualifving asset. Expenditure incurred after Property Plant & Equipment have been put into operation
such as repair & maintenance are charged to the statement of Profit & Loss in the vear in which the costs are incurred,
Major shutdown and overhaul expenditure are capitalized as the activities undertaken improves the economic benefit
expected to arise from the assets.

Assets in the course of construetion are capitalized in the assets under construction account. At the point when the asset is
operating at management’s intended use, the cost of construction is transferred to the appropriate category of the
PROPERTY, PLANT & EQUIPMENT and depreciation commences. Cost associated with the commissioning of the asset
and anv obligatory decommissioning costs arve capitalized where the asset is available for use but incapable of operating at
normal levels until a vear of commissioning has been completed.

(b.) Free hold land is carried at historical cost.

Ttems of stores and spares that meet the definition of property, plant and equipment are capitalized at cost. Otherwise, such
items are classified as inventories

An item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic henefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of
PROPERTY, PLANT & EQUIPMENT is determined as the difference hetween the sales proceeds and the carrying amount
of the asset and is recognized in statement of profit & loss,

Transition to IND AS

On transition to Ind AS in previous comparative year, Group elected to continue with the carrving valne of all its
PROPERTY, PLANT & EQUIPMENT recognized as at 1st April, 2023 as per previous GAAP and use that carrying value as
the deemed cost of property, plant and equipment less accumulated depreciation and cumulative impairment on the
transition date of April 1, 2022,

Such deemed cost exemption has been availed by the Group as per para D-5 of Tud AS-101 Fiisl time adoption of Ind AS.

Depreciation and Estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual value.
Depreciation is reeognized so as to write off the cost of asset{other than free hold land and lease hold land having 99 vears
of lease and properties nnder constrietion) less their residual values(after considering the restoration cost) over their useful
lives using straigth line method as preseribed in schedule 1T of Companies Act, 2013,

1.15

Intangible Assets:

Intangihle assets (which comprises of software acquired (useful life 3-5 vears)) and depreciation /amortization on straigth
line method as per Companies Act 2014 and impairment losses if any.

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and
amortization method are reviewed at the end of each reporting period. with the effect of any changes in estimate being
actounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at
cost less accumulated impairment losses.

Transition to IND AS

On transition to Ind A in previous comparative year, Group elected to continue with the carrving value of all its Intangib
Assets recognized as at 15t April, 2022 as per previous GAAP and usc that carrving value as the deemed cost of Intangi
Assels less accumulated Amortization and cumulative impairment on the transition date of April 1, 2022,

OR AR,

Such deemed cost exemption has been availed by the Group as per para D-5 of Ind AS-101 First time adoption of Ind AS. %




1.16 |Capital Work in Progress:

Capital work in progress are stated at cost and inclusive of prepperative expenses, project development expenses ete.

1.17 |Impairment of Property, Plant & Equipments and Intangible Assets:

Al the end of each reporting vear, the Group reviews the carrving amount of its tangible and intangible asscts to determine
whether there is any indication that those assels are suffered an impairment loss, If any such indication exists the
recoverable amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not
possible to estimate the recoverable amount of the individual asset, the Group estimates the recoverable amount of the cash
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating unit or otherwise they are allocated to the smallest group of]
cash-generating unit for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use, In assessing value in use the estimated
future cash flow are discounted to their present value using pretax discount rate that reflects current market assessment if
the time value of monev and the risk specific to the asset for which the estimates of future cash flows have not been
adjusted.

An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a cash-
generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed
depending on changes in cireumstances.

However the carrving value after reversal is not increased beyond the carrving value that would have prevailed by charging
usual depreciation if there was no impairment.

1.18 |Inventories:

Inventories are stated at the lawer of cost or net realizable value, details as follows:-

Cosls of inventories are determined on FIFO basis. Nel realizable value is estimated selling price in the ordinary course of

bu 5

Goods in transit are stated at actual cost and freight if any.

Cost of work in progress/ contract assets include cost of direct materials and labour and a proportion of direct overheads
based on the normal operating capacity but excluding borrowing costs. Cost is determined on FIFO basis,

1.1y |Invesument in Associates :

The Company has elected to carry its investment in the associate al cost in its standalone financial statements in accordance
with paragraph 10 of Ind AS 27. In the consolidated financial statements the investment is accounted for using the equity
method as required by Ind AS 28,

1.20 |Provisions, Contingent Liabilities & Assets:

A Provision is recognized when an enterprise has a present ohligation as a result of past event, it is probable that an
outflow of resources will be required to settled the ohligation and a reliable estimate can be made of the amount of the
obligation. Provisions are discounted to its present value and are determined based on hest management estimate taking
into account the risks and uncertainties surrounding the obligation required to settle the obligation at the balanee sheet
date.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-oceurrence of one or more uncertain future events not wholly within the control of the enterprise|
or a present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle
the obligation.

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed only by the
oeelrrence or non-occurrence of one or more uneertain future events not wholly within the control of the enterprise.

Contingent liabilitics and asscts arc not recognized but are disclosed in the notes.

1.21 |Financial Instruments:

Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual provisions of the
instruments, Financial assets and financial liabililies ace initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of finaneial assets
or finaneial liabilities at fair value through profit or loss are recognized immediately in profit or loss,

Financial Assets: (

(a.} Classification: The Group classifies its inancial assets in the following measurement categories:

~ those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss
and

- thuse measured at amortised cost,




.22 |Fair Value Measurement:

The Group measures financial instruments, such as, equity instruments at fair value at each reporting date.

Fair vitlue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the lability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal markel, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the assel or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use,

The Group uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to
mensure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial Statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement isdirectly or
indirectly observable

- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognized in the Consolidated Financial Statements on a reeurring basis, the Group
determineswhether transfers have aeenrred hetween levels in the hierarchy by re-assessing categorization (based on the
lowestlevel input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Group’s management determines the policies and procedures forboth recurring fair value measurement, suchas
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held
for disposal in discontinued operation.

Al each reporting date, the management analyses the movements in the values of assets and liabilities which are requiredto
e re-measured or re-assessed as per the Group's accounting policies. For this analysis, the management verifiesthe major
inputs applied in the latest valuation by agreeing the information in the valuation computation to contractsand other
relevant documents.

The management also compares the change in the fair value ofeach asset and liability with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis ofthe
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes,

1.23 [Non-Current Asset Held for Sale

Non-current assets are classified as held for sale if their carrving amount will be recovered principallvthrough a sale
transaction rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is
available for immediate sale in its present condition, subject only to terms that are usual and customaryfor sale of such
assets, its sale is highly probuble; and it will genuinely be sold, nat ahandoned

Non-current assets held for sale are measured at the lower of their currving amount and fair value less costs to sell except
for assets such as deferred tax assets.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvalue less costs to sell. A gain
is recognised for any subsequent increases in fair value less costs Lo sell of an asset (or disposal group), but not in excess o
any cumulative impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sule of the
non-current asset (or disposal group) is recognised at the date of de-recognition.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.

1.24 [Segment Reporting and Accounling Policies

Operating segments are reported in @ manner consistent with the internal reporting provided to the chief operatingdecision
maker. Chief operating decision maker review the performance of the Group according to the nature ofproducts
manufactured traded and services provided, with each segment representing a strategic business unit thatoffers different
products and serves different markets. The analysis of segments is based on the activities performed by each segment. \Eﬁmrfo

The Group prepares its segment information in conformity with the accounting policies adapted for preparing
presenting Consolidated Financial Statements of the Group as a whole.

1.25 [Cash and Cash Equivalents

Cash and cash equivalents in the halance sheet comprise cash at banks and on hand and short-term deposits w
anoriginal maturity of three months or less, which are suhject to an insignificant risk of changes in value.




Onerous Contracts

Present abligations arising under onerous contracts arve recognised and measured as provisions, However, before a separate
provision for an onerous contract is established, the Group recognises any write down that has oceurred on assets dedicated
to that contract. An onerous contract is considered to exist where the Group has a contract under which the unavoidable
eosts of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of |
fulfilling it and any compensation or penalties arising fram failure to fulfil it. The cost of fulfilling a contract comprises the
costs that relate direetly to the contract (i.e.both ineremental costs and an alloeation of costs directly related to contract
activities).

Earnings per Share

(a.) Basic EPS

Basic EPS is ealculated by dividing the profit attributable to shareholders by the weighted average number of shares
outstanding during financial vear adjusted for bonus elements in the equity shares issued during the vear.

(b.) Diluted EPS

For the purpose of calenlating diluted earnings per share, the net profit or loss for the vear attributable to equity
shareholders and the weighted average number of shares outstanding during the vear are adjusted for the effects of all
dilutive potential equity shares.

First-time adoption - mandatory exceptions, optional exemptions in previous comparative year

The Company adopted Indian Accounting Standards with effect from 1 April 2022, being the date of transition, and the
finaneial statements for the vear ended 31 March 2025 were its first financial statements preparved in accordance with Ind
AS. The financial statements for the vear ended 31 March 2024, previously prepared under the Accounting Standards
notified under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, were restated to comply
with Ind AS and presented as comparative information.

On transition, the Company availed the optional exemption under paragraph D5 of Ind AS 101 to continue with the carrving
amounts of its property. plant and equipment and intangible assets as recognised under previous GAAP at the date of
transition, and to use those amonnts as deemed cost.

In applving the mandatory exceptions in Ind AS 101, the Company's estimates at the date of transition are consistent with
those made under previous GAAP, except for the impairment of financial assets on the expected credit loss basis, which was
not required under previous GAAP. The Company has applied the derecognition requirements of Ind AS 109 prospectively
fram the date of transition, and has assessed the classification and measurement of financial assets on the basis of the facts
and circumstances existing at that date.

The reconciliations of equity and of total comprehensive income belween previous GAAP and Ind AS required by
paragraphs 24 and 25 of Ind AS 101,

Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applving the policies outlined in all notes under section 2 above, the Group is required to make judgments,
estimates and assumptions about the carrving amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates,

The estimates and nnderlving assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that perind. ar in the period of the
revision and future period, if the revision affects curvent and future period.

Key sources of estimation uncertainty

(i.) Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon
an assessment of both the technical lives of the assets and also their likely economic lives based on various internal and
external factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using
the best information available to the Management,

(ii.) Impairment of property plant and equipment

Determining whether the property, plant and Eqmpmenl are impaired requires an estimate in the value in use of plant and
equipment. The value in use caleulation requires the Management to estimate the future cash flows expected to arise from
the property. plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash GRA?.

flows are less than expected, a material impairment loss may arise. '\% 50

(iii.) Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of f
resulting from past operations or events that can reasonably be estimated, The timing of recognition requires applicati
ljudzment to existing facts and circumstances which may be subject to change. The amounts are determined by discoun
the expected future cash Aows at 4 pre-tax rate that reflects current market assessments of the time value of money and
risks specific to the liability.
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The classification depends on the entity's business model for managing the (inancial assets and the contractual terms of the
cash flows.

(b.) Initial Recognition: Financial assets are recognised initially at fair value considering the concept of materiality.
Transaction costs that are directly attributable to the acquisition of the financial asset (other than finaneial assets at fair
value through profit or loss) are added to the fair value measured on initial recognition of financial assets.

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are
held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCIL): Financial assets are subsequently measured
at fair value through other comprehensive income (FVTOCI). if it is held within a business model whose objective is
achieved by both from collection of contractual cash flows and selling the financial assets, where the assets’ cash flows
represent solely pavments of principal and interest. Further equity instruments where the Group has made an irrevocable
election hased on its business model, to classifv as instruments measured at FVTOCL, are measured subsequently at fair
value through other comprehensive income.

(d.) Impairment of Financial Assets: The Group assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

In accordance with Ind AS 109: Financial [nstruments, the Group recognizes impairment loss allowance on trade
Consalidated Financial Statement as at and for the year ended 31 March, 2026 receivables based on historically observed
default rates. Impairment loss allowance recognized during the vear is charged to the Statement of Profit and Loss.

{e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through” arrangement; and either (a) the Group has
transferred substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred cantrol of the asset. the
Group continues to recognise the transferred asset to the extent of the Group's continning involvement. In that case, the
Group also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Group has retained,

Financial Liabilities:

{a.) Classification: The Group classifies its finaneial liabilities in the following measurement eategories:

- Those to be measured subsequently at fair value through profit or loss, and

- Those measured at amortized cost using the effective interest method. The elassification depends on the entit_\":.'ﬂ'busine;‘?_
madel for managing the financial liabilities and the contractual terms of the cash flows.

(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept of]
materiality. Transaction costs that are directly attributable to the issue of finaneial liahilities that are not at fair value
through profit or loss are reduced from the fair value on initial recognition.

(c.) Subsequent Measurement of Financial Liabilitics: The measurement of financial liabilities depends on their
classification, as described below:

Amortised cost: After initial recognition, interest-bearing luans and borrowings are subsequently measured at amortized
cost using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liubilities are
derecognised as well as through the EIR amortization process,

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

(d.) Derceognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
madifieation is treated as the Derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrving amounts is recognised in the statement of profit or loss.

Offsetting of Financial Instruments

The Group offsets a finaneial asset and a financial liability when it currently has a legally enforceable right to set off t]
recognized amounts and the Gronp intends either 1o seitle on o net hasis. or to realize the asset and settle the liabj
simultaneously.




(iv.) Impairment of investments in joint ventures and associate

Determining whether the investments in joint ventures and associate are impaired requires an estimate in the value in use
of investments. In considering the value in use, the Management have anticipated the future commodity prices, capacity
utilization of plants, operating margins, and ¢ ility of infrastructure, discount rates, order book and other factors of the
underlving businesses | operations of the investee companies. Any subsequent changes to the cash flows due to changes in
the above mentioned factors could impaet the carrving value of investments.

(v.) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group.
Potential liabilities that are passible but not probable of ervstallizing or are very difficult to quantify reliably arve treated as
contingent liabilities. Such liabilities are disclosed in the notes but are not recognized.

(vi.) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the Consolidated Financial
Statements cannot be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCE model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include consideration of|
inputs such as liquidity risk, credit risk and volatility.

(vii.) Taxes

Delerred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will he availabl
against which the losses can be utilized, Significant management judgment is required to determine the amount of defery
tax assets that ean be recognised, based upon the likely timing and the level of future taxable profits together with futnre f

planning strategies.
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Property, Plantand Equipments 15208
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Note 8 - Other Fi ial Assets (Non-Current)

As al gi-og

As al J1-03-2025

(% in Lakh)
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Ternt Deposit with original maturny of more than 12 months
Interest Averned
Security Depasits

230500
[[INEY
REL]
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necler Section 4o

3n Disallowanc
On Other Iten

On Business Loss Carried Furward
On Other Compre i e

(% ann Lakh) (¥ in Lakh)

Opening Deferred Tax Assetsy | Liabilitics);
O Propes
On Other Disallowinees under Seetion golating
On Unrealised Prafit on Intea Group Transactions -
On Disallowanees under Section 40 3.20
On Gither ltems >
On Bsin Lirzs Carried Forward b
On Other Comprehensive Tneoame - 53
Total Opening Deferred Tax Assets/ (Liabilities) 90.73 10.30
Deferred Tax Asset Created, Reversal Of Liability:
o Isallowamees under Seetlon 438 1200
On Property, Plant amd Equipment i
Dn tiher Disallowanees under Section 3ol 0.7
U Unrealised Profit an Intra Group Transa an.7R

nees under Svetion 4o 1y

(1.17)

O Business Liss Carried Forward 584
4n Other Comprehensive Tncome Lt
Total Deferred Tax Asset Created/ Reversal OF Liability 8=.03

(g41.87)
AL3S5E

(6.14)
urgh

sing Deferred Tax Assels

335-79

23570

Note 1 = Other Non-Current Assels

AS at gr-ug-rozn

As al Fr-ug-suag

(¥ in Lakh)

T2 in Lakh}

Capital Advanees

0.07

0.07

Note 11 - Inventories

As al gr-o3-2026

As al 31-03-2025

{Tin Lakh) (% in Lakh)
Rew Materials daHag 41263
Work in Progress 203l -
60135 412.63

(Hefer Note 1 for acconnting poliey for Valuation of Inventories. |
{Inventury s been pledged against borrowings, For details refer Annesure 'C' )
Breakup of Inventory -
Solin Munlules, Paels & Muoslole Mountiog Strocture arah

trieal T Fusrrmer o
Solar Tnverters -
Balanee of Supplics 8T
Contract WIP 2hg40h
Totul 00135




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Encrgy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - Ugzzmi Rz '(}mPL(.u(l;.l.'s
Notes to the C Hid ial

nts as at and for the year ended on March 31, 2026

N - Trade Receivahles

As al 31-03-2026

As at 3i-o3-zo25

(% in Lakh)

(% in Lakh)

Unseevred-considered good LEE.6T aT0q
Credit Impaired
Other Doulitiul Debt 1.87 d4h
L Allwwanes for Expected Credit Loss fr47) {4.36)
1.808.67 _277.03 |
Disclosure for Trade Receivables ageing which are due As at g1-o3-2020
(i) Undisputed Trade (i) Undisputed Trade | (iii) Disputed Trade (iv) Disputed Trade

Particulars receivables- considered Receivables- Credit Receivables considered | Reeeivables - Credit
good Impaired good Tmpaired
Less than 6 Monthis 1.580.03 = =
& Months o1 Year g ¥ L =
1t 2 Years =10 - -
2 o 1 Years non - - Z
\Inrl thatn 3 ¥ K. 187 - =
1 1.644.51 1.87 - -
= 3 164 1h - - -
Total Trade Receivables 1.808.67 1.87 = 2
Disclosure for Trade Receivables ageing which are due As at jr-og-son35
(i) Undisputed Trade l'u] Undixputed Tra { Disputed Trade (iv) Disputed Trade
Particulars receivabl idered ivables- Credit Receivables considered | Receivables - Credit
sood Impaired good Impaired
Tess than 6 Months .21 - -
6 Months to 1 Year 201 = z
1 3 = =
Maore than 3 Years 187 =
Inl.ﬂ aged Receivables 4.36 - -
hles nol due - - - -
Unbilletl Receivables 1124 2 = =
Total Trade Keceivahles ETTUG 450 z

[Prate of tran
[Refer Note

(In general, trade receiva

N0 trade or other recevable are due Mo
{Traede Receivables cither undisputed or di
teir
(Refer

sehadulie )

a1s hawen tnken into consideratio
along with Annesure 'E' for details of Re
(Trande Recewahles are subjeet to pledge (eharges) o

ote 51 for disclosure on movement of ey
(Refer Note 624 for diselosure on faie values and

lireerors ur other oifleers eltl
uted which may have 5

el ¢
minagement of G

ted Party Transactions, )

redit fuss.)

severally or jointly with

t borrowings. For details refor Annexure 'C" )
les are non-inderest bearing and the average credit period is between () Lo 9o davs )

cather pers:

excepl for balawes repun bl with celated pary trans
sant inerease in eredit eiek are NTL in the veari ) under considoration and aeeardingly not presentid in

16 (e date for receipl. for transactions wherein no due date for receipt has been separately specified.)

Naote 13 - Cash & Cash Equivalents

As at 31-03-2026

Cash on Hand

Bank Balances

Current Aeenunts

Depasits having original maturities within 2 months

(% in Lakh)

As atan
1% in Litkh)

Tihi14

viment of C

(For the purpose of =

Note 14 - Bank Eal

{ Refer Note &3 for disclosure on fair values and risk

aish Flowes, almove has beean conside

Al s cash and cash e

pement of faaneial i 1

cuivalents.)

Tother than Cash & Cash Equivalenls)

Asalgiogzoze |

(T in Laki)

Dhepassits huving originnl mataritics within 12 months but more than ; menthe

(YL ST

17840

98.40

178.04

[Out of Total Fixed Deposits of Rs, 98,00 Lakhs (1Y - 178,04 Rs. Lakhsy (PPY - NIL), Fised Deposis of Rs. 9840 Lakhs (PY = R, 178.0q Laklis) (PPY - NIL) are pledged. )

[ Refer Sute 03 for disclosure on Fair values and risk

*

of finameinl 1 o

RN. 0054266/ oo
JAIPUR
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Notes to the © lidated Fi

il § as at and for the year ended on March 31, 2026

t Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

Note 15 - Loans

As at -og-2o26

As al 31-03-2025

(1 in Lakh)

(T in Lakh)

Unsecured. considered good
Inter-Corporate Loan
Inter-Corporate Loan o Assoclates

13004
H17

347.98

o

| Refer Note 57 along with Annesure B for details of Reluted Party Transactions.)
[ s

under Companies Act, 2013}
{Rufer Notwe 6 for disclosurme on

salues and risk marsegement of Gnaneial instooments. )

repivment to related parties. )

tes the related party has been provided for general corporate purpase aned the amount of loan is repayable on the demand, Refer Note 62 for disclosure related to Section 186

Note 6 for dischusure related W Information on Lo or Advanees a0 the nature of Loan til are vepavabile on demamd or without specitving any term or perinl of

Note 16 - Other Financial Assets

As at 31-03-2026

As at 31-03-2023

(% in Lakh, (% in Lukh)
Lnnterest Averved 2 H3 207
Tiwestment i Eoaity Shares held for sale 1.691.67 64
LI55E Bz

{Rulior Nuote (3 for disclesure on G values and risk managensent of Rnancial straments )
& ul Investments. )

{Refer Annesure "B for de

Note 17 - Current Tax Assets (Net)

Incame Tas Receiahle for enemnt vear
Advance Ti
TS & TS Receivable
Provision fur neome

Nel lncome Tax Keceivable for current year
Tvwne Tax Reveivabile = Earlier Years

6.37 02,67

Note 1R - Other Current Assots A at pr-onp-aosh Asal g =205

T in Lakh)
SLIT 2R3
.7
aag.7H
381
aetion ensts pending completion of proposed squity issue %
Balanee with Government Authorities

Gaods and Seeviees Tas [Netolf Babilitivs) = 44038
Other Balance with Statatory /Gancernment Authoritics 11 -
1.60 !‘83 110258

Note 19 - Equity Share Capital

As L =il

(% in Lakh]

AUTHORISED
ononn Eguity Shares (PY- woona) of Rs. 10, - each 10LAHD 10,400

1000
ISSUED, BSCRIBEI AND PALD UK
1emon Equity Shares (FY = qooou) ol Bs. o/ each fully i wp Lan

LO0
==
€
r




gy Private Limited)

Ulteavibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar E

CIN-U nkJzo Il)[’lfl)ﬁ;,;l{)
Notes to the € lidated Fi 15 as at and for the year ended on March 31, 2026
of the number and amount of shares capital o ng:

TP As al 31-03-20206 As al J1-03-2025

Eyuity Share Capital ==

A e Numbers {Zin Lakh) Numbers akh)
Share Capital at the Beginning of the vear (fee valwe of

Rs. 1= each) 1.0EHY L 1006 L
AddyLess: Movement During the vear

i 3 fssued [ - il

» Capital at the end of the year 10000 1,00 10.000 1.00

- Term/rights/other disclosures attached to the Share Capital :-

only one eliss of couity shares hindng 4 par vaboe of Fio per shaee, The par value has remained aonchanged throwghont the periods presented, Ever
b proxy is entithed 1o one vate, and apon a poll cach share is entithed to one vote. Any dividend proposed by thes Biased of
at the ensuing Anmal General Meeting, [n the svent of liguidation of the Company, the holdens of equity shires will be
er distribution of all preferential amotats, i proportion te the umber of equity shares beld by them.

The Holding Compuny
Tnobder of cguity shares pr
Dareetors is subjeet to th
entitled to recene the ren

necting in person
1 of the shareholder
sets of the Company

Company has nut proposed or de
allstted as fully paid up by way of bonus share:

The Holding
The aggremate number of eguity sl

The aggregnte number of equity hares issued pursoant o contract, withont pay

<h im immediately preceding Fst (e vears are N

et heng, veceived i

- Details of Shares held by each promoter for all class of shares

As al 31-0:3-2020

, Percentage change
N . i o 2 .
ame of the Promoter No. of Shaves Percentape of holding | Movenent during the vear |
ipesdies Singh = Bguity Shares 949400 00.49.4% QANIEAT
As al 31-0,
Percentage change
Name of the Promoter 2 %
iy No. of Shares Percentage of halding | MovementinShares | during the year |
Rajeshwer Singh - Eguity Shares QL Y.y 95,00 _ duaah]

= l.l’-l of Sharcholders of the Par\eﬂt Company
: n 5% equity shares of the aggre

ate equity shares in the Grou

Name 61 Shareholders

Rajeshwer Singh
Ravita Raipuredil

o {orathl

Note 20 - Other Equity As it 31-03-2026 Asat 31-04-2025
(% in Lakh) (T in Lakh}
2etained Earnings (Other than OCI)

Balanee s at the beginning of the year EXTR Y
Addl; Prof] n.ai Tamma) ru. Ve vean 1 ET

anve of Convergenee o IND-AS for Deferned Tax Assuts - :
[ Gradwill) - @32

fC o fur Gratuity = - -
Balance as at the end uflhe year anrlhulahk- lo owners of the Company 5.635.00 2,249.71

(Retained Eurnings: Retaied carnings comprise the Group Profit After Tax (PAT) bt before Other Conyprehensive Income and tncorparate adfustments veleied Lo the
Trsition to Inditen Accownting Stamdards (Tad ASE i gecordance with the velevant requeirements. )

Lh i 5w
Balamer o at e begimg of e yea 1gp.hu} 116,47}
Add/ (1 Dther Comprehensive Tnvame for the vear 18,90 (.2}
Add) (Less): Deferred Tax on OCT (4.46) Ly

{19.62)

Balance as at the end of the year
ng frane changes inaeleriol

(5.
(Other Comprehensive Tnvorme (OCT: OCT comprises venteasurements of net defined herefit plans, specifically actuareiul guing or litsses
assumptions oF experiener adfustments related o the Group emplogee Denefit obiigations. )

g.hzg.éx '."2!20‘1{:
Note 21 - Non-Controlling Interests As at 31-03-2020 As al 31-03-2023
(¥ in Lakh} (% Lakh)

Non-Controflug Interests ZFiag {r.1z)

27 {0.12

(Refer Anpesure 1 for mevement of Non Contrelling Interests, )




Ultravibrant Integrated Energy Limited (fo
CIN - UgzzoiRJz019PLCo65 4273

Notes to the C lidated Fi 1 as at and for the year ended on March 31, 2026

nerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

Note 22 - Borrowings (Non-Current)

As at 31-03-2026

As at gi-03-2025

(% in Lakh)

1% in Lakh)

Secured
Term Laam from Banks
Term Lann from Others (NBFC)

L9798

(Refer Annesuee 'O for terms of borrowings.)

CThe amonnt of principle and interest on all of our boreowings bas been paid as per its repavment teems. Nodefault have been done by the geoup in such repayment. )

Note 23 - Lease Liabilities (Non-Current)

As al j1-u3-20206

1% in Lakh)

As al 31-03-2025

(% in Laki)

Leitses Taalnlities

[T

R

1. Ilu"‘ﬁ

(Refer Note 61 for other disclosures and movement of Tease hiabilities)

Note 24 - Provisions {Non-Current)

As al 31-03-2026

AS at J1-ug-zozs

On Business |
On Other Comprehensive Income
Total Closing Deferred Tax Liabilities

(% in Lakh} ¥ in Lakl)
Provision for Employee Benefits
Frovigion for Ceatity Pavahle 4860 3951
38.60 3%&‘,‘
1 note 51 for movement of provisions,)
Note 25 - Deferred Tax Liabilities (Net) As at 31-03-2026 As at 31-03-2025
1% in Lakh) (% in Lakh)
Opening Deferred Tas (Asscts)y Liabilities:
On Dsallowances under Section 4315 = =
On Property, Plant amd Eguipoent b 1l
On Disallowonees under Seetion 4 = o
On Other Hems {007 %
On Busin ried Forward (18.36) -
sive lncome (6o =
“Total Opening Deferved Tax (Assets)/ Liabilities {5-31) -
Dterred Tax Liabihity Ureated Reversal of Assel:
O Disallowinees wder Sechion 436 {za0)
On Property, Plunt and Equipment (24.08) T
O Disallowinees under Section 4o [0zl =
On Other lems 0. {0.07)
s Loss Carried Forwarnd A8.g6 [38.36)
On Other Comprehensive Income 4.46 -
Total Deferred Tax Liability Created/ Reversal of Assel 13.46 L.2g
Clostmg Deferred Tax (assers))] Linbilities:
On Disallowanees under Section 438 (250} -
O Property, Plant and Equipment a7
On Disallowanees under Section 40 5
On Other Hems [o.07)
s Carried Forward {38.36)

As at 31-03-2026

(3 in Laklh)

Deferred Income

LT

164.65




Ultravibrant Integrated Energy Limited (formerly known as Ulteavibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ugzzo1 RIz019PLCo6 5423
Notes to the C lidated Fi i

15 as at and for the year ended on March 31, 2026

(The Group opeates an integrated renewable energy business theongh IPP and EPC scgments. excenting solar power projects via SEVS and carning power < nder long-term
PEAs. Chul & solar povver projeets ane eligible 1o receive government Centesl Finaneial Assistance (CEA) which is accounted for as a government grant uider Tnd A3 2o where
it is probable thit subsidy will be received. CEA received for Properts. Plant, and Egquipment is reconded as deferned income and amortized over the asset's usetul Tife. split into
d nos=curvent Fahilities based on the 12-month realization timeline. The Group has reveived an amount of Rs. 177 Lakh of which Rs. 27 Lakh has been recognised as

urrent g
income during the

Note 27 - Borrowings As al 31-03-2026 As at 21-02-2025
(% in Lakh) (% in Likhy
1- Repayable on D 1
Overtdeaft/ Cish Credit L7 RERT
Secured Term Loan
Current maturities of Long term horrowi (e Ju07
Loan from Others (NBFC) Legg.98 =
Uns 1~ Repayuble an D q
Loan froam Direetors 149,51 050
Inter-Corporate Loan = SinTG
Lasitn from Others (NBFC) =
Channel Finaneing =
705.52
(Refer Annesure 'C’ for terms of horrowings. )
(Refer Annesure "I for Disclostre on il deserepancies incarrent assets filed by the Gronp with Banks or Fimancial [istitutions. )
(The smount of prineiple and mterest on all of our borros Thans been paid as per its cepavment lerms. No defanlt bave been done by e group o such repivment.)
[Refer Note 57 along with Annesure 'E’ for details of Rebited Party Transactions. )
{Refer Note 63 for disclosure on fair values and risk manigen: ol financal instruments. |
(The loans are subject t various fnancil covenants. meluding lmitations on mdebiedness, debl-eguity atio, net borrowings to EBITDA ratic, and debt senvice eoverage mtio

wal stability and I with it loan agreements. )

Allaf these covenants hove heen ennsistently met,

with Aditya Hicka Capital and Misuho Capsave Uinanee, which provide extended
. respoctively. with ropuement terms of on davs phis s

vutered inw supplier (i cnenibs (chimmed s
payment terms o the Company's suppliers. The arrangement LR FETE 5% ol 1

e pericd and 4 maxinum of 2o davs from the date of purchase, respectivel, The sanctioned limits unider these arrangements are Bs. 300 lakhs and Rs, 500 hikhs,

aml earey interest mates of

s financing facility rom Osyveo Finaneial Services Linuted, carmang an mtevest rale ol 13.90% pa. and
wramchie i both Geealits aond i sanctional Lt of Ba. oo Likha and 225 lakhs respectively. b

(The Holding Company has availed a sscured and an onseevred purl
peat, respectively, with a repayment term of yo diys from the dase of cae

142
Nole 28 - Lease Liabilities Asal 31-03-2026 Asal:
(% 1 Lakh) (Tin la

Lease Liahilities 43490 e

(Refer Note 61 for other disclosures and movement of lease labilines)

Nuole 29 - Trade Payables As at 31-03-2026 As at 31-03-2023
(T in Lakh} (T in Lakli]

Due 1 Micro Enterprises and Small Enterpr 25700 1R

1l EL )

Other Pavables

0

368.22

Anal gl-og-zozl
et 5 " x - (iii) Disputed dues- (iv) Disputed dues.
Particulars (i) MSME (ii) Others MSME Pkighdy

Disclosure for Trade Payables ageing which were due fur

Less than t Year

tioaYe

2o Ye
Muore than ;3 Years

Total aged Payabl 127.10 11,91 - =
T

bles not due for Payient 12g.98 =

Total Trade Payable 45700




Ultr:
CIN - Ugzzo1RIzo1gPLCO6
Nutes o the € lidated Fi

25

ial St

as at and for the vear ended on March 31, 2026

brant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

Disclosure for Trade Payables ageing whicl
(i) MSME

Particulars

h were due for payment
(i) Others

s al 31-03-2025

(iii) Disputed dues-
MSME

(iv) Disputed dues-
Others

Fegs than | Year

4hTHY

1t 2t Yeurs

200 Y

e Yeirs

Total aged Payables

Payables not due for Paymient

367.81

Lnhilled Pavaliles

Total Trade Pavable

367.83

(e of transaction bas heen

(Refer annexsure 'K for disclosure regored with respeet te ASME's)

e into consideration as due date for payment, for transactions wherein no due date for payment has been separitely speeitisd,)

{ Refer Nate 63 for diselosure on faie values and sk management of fnancial instenments.
(n general, trade pisalles are non-interest bearing and the aversge eredit peaod is between 3o te 9o days.)

abless Tor the vear ended in Mareh g1, 2025 meludes anamount of Rs. 2570 Lakhs pavahle to Mediom Categors of payables as per Miers , Small aned Mediom

s Development (MSMED) Ael, doob.)

Nole o - Olther Finaoe

Asat 31-o3-2020

Asiat gr-og-gsoas

¥ in Lakh) 1% in [akh}
Staff Salary Payabie 5130 107 HE
Expuns vihle 134760 B0.20
Payvable for Capital Assets .43 -
Seeurity Deposit for the performance of contraet for Supply of Goods) Serviees -
223 o

{ Refor Note 37 along with Anpexure of Related Party Transactinns.)
(Reter Note g for dischsure on Gair values and rish management of finaneial mstruments,

|

Note 31 - Other Currenl Li

Asal 31-03-2026

As nb g1 og soos

(¥ a1 Lakh) (% in Lakhl
Advanee from Customers 2,405.69 2,67
Other Curvent Liabilities 708
Statutory Dues 23500 T
Deferred Ineome =
377100 2 Bh5. 70

{ Refer Xote 57 along with Annesore "B for details of Related Party Transactions, )
(The Group operates an mtegrated renewabile energy busmess through PP and
PPAs. Qualifving solar power projects are cligible to receive government Central
it is probable that subsidy will he reeeived. CFA
urrent and non
incume during the vear.)

L which

executing solar power projects vi
: F aceonnted for s o government grant under fnd AS
e for Property, Plant, and Equipment is recorded as deferned meome amd amortized over the asset’s waeful e, splivinto
wrrent Hahilities based on the 12-month realization timedine, The Group bas veceived an amount of Rs. 177 Lakh of which Rs. .27 Lakh has been recognised s

b i

el earning power sales nnder lon,

»whers

As at 31-03-2026

Note 32 - Provisions
reas

(% in Lakh)

Provision for Empoyee Benefits
Provision lor Geatwly Pavable

3.30

.84

[Refer note 51 fur movement of provisions.)

Note g - Current Tax Liabilities (Nel)

As at 31-og-zozb

(% in Lalch)

Provision fie Ineome Tax
Less: Advance Tax. TDS und TCS Reveivable
Net Current Tax Liabilities
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int Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

Notes to the © lid 1 Fi ial 5 as at und for the year ended on March 31, 2026
Nate 54 - Revenue i Operabons For the vear ended on | For the year ended on 314
31-0:3-20206
(% in Lakh)

Sale of EPC Contracts and Electricity

Dumnestic Sales KAk Ry 23,7705
Sale of Services

Sale of Loval Serviees L23g.27

GH.3099.24

{Rofer note 50 for breakup of Revenue from operations. )

(The Groap operates as an integeated renewable energy platform with dive
Distribution imfrpstracture. [ has a-stable portfolio of Tong-term State Government PP
solar IPP gssels o mvestors, denwmstrating strong esecution and vabue realisation cap
on, epabling cost oplimisation and supply secunty while offering integrated E1
B with development of utility
solutivns provider, The performance and peoduet warranti
thromgh to the ene cus Acuonliv
vopnpment supplivd. seope of responsibility is limited te installution and rofated servives, for whi
vompletion and rectification cluuses. Civil works and other aneillary serdees do not varey any long-term wi
experience, the Group does mol hive

ifivd presence aeross 1PE, EPC, BESS manufacturing, Sol
IPWTNE OpPeralion
tivs, The Group has strate;
lies siorags solulions 1o enhanee grid <
abe Solar Parks under Open Aceess fromework, positions it as @
in respect of such cqmpment are provided directly by e respee

the Group does not assnme prmany sarranty shligations in respect of m
hono material win
ramty commitments. Based on the above o
W present shligation vequiving recognition of a provision towards sarmmty elaims under Tnd AS 37 Provisions, Contingent Li

TR
cturing detects

s Park development and Transmisswn &
il has successiully mon
o inte BIESS manufacturing with backward
v Further, its established EPC, O8M and
o vertically mtegmited clean energy
< and are contractsally passed
fong-term performance ol the
v obligations exist bevord standard controvtual

el

sement amd histor

Contingent Assets as at the report

Note 35 - Other Income

For the year ended on

F1-03-20260

For the vear ended on 314

Government Grant Income

(Fin Lakh] |
Interest on Term Deposits with Bunk 12914 4w
Intervst on IT Refund 0,06 -
Interest from Other Parties 24.80
Drisconnt Received - Ay
Balanees Written Back (Net) -
Net Gaing Loss on Sale of Investments
Interest on Seeurity Deposit Il AS o

{eno0 Bepresents amount below |

through 1PP and EPC segmoent
ive government Central Finuwial /

{The Group operates an integrated rencwable enc
PRAG Cualifving solir pawer proj ~eligible to
1t 15 probable that subsidy will be received. CFA reeeived for Property, Plan

incomwe during the vear.)

seeuting solar power projects vin SPVE and earning power sales under long-term
nee [CEAY. which is accounted for as @ sovernment zeunt uider Tnd AS 20 where|
aml Equipment is vecorded as deferred income and amortized over the assets usetul life. split into
current and non-current liabilities hased on the c-month realization Hmelioe. The Group has received an amount of Rs, 175 Lakh of which Rs, 27 Lakh has been recognised as

Nuote 36 - Cost of Materiz

For the year ended on

For the vear ended on 314

31-03-2026 03-2025
(% i Lakh) (% in Lakh)
Raw Materials Consumed

1z Hbz
SH04.TS 16, 81100
(318 20) [RTENE)]
Total Raw Materials Consumed 28.460,00 1651218
28.460.00 16.512.18

Note 37 - Changes in Inventories of Finished Goods, Work in Progress including Stoc

For the vear ended on

For the year ended on 314

31-03-2020 03-2025
1% in Lakh) 1% in Lakh}

Opening Stock:-
Work In Progress

Tatal Opening Stock

Less: Closing Stock:-

Wark in Progress (2i:3.0) £
Total Closing Stock (26:3.06)
Decrease/{ Increase) in Stock (26:5.06)

BRAT>




Ulteavibeant Integrated Energy Limited (formerly known as Ulteavibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ug2z01RI2019PLCO65423

Notes to the © lid. ial Stat, ts ais at und for the vear ended on March 31, 2026
Note 38 - EPC Project Expenses For the year ended on | For the year ended on 31
G1-03-2026 03-2025
(% in Lakh)

Labour Expenses 21829
Frstallition & Conumissioning Expenscs 2,264.62
Design Charges a4 54T
Site Expenses ; 15102
Fremht & Transportation 1486
{her EPC Project Expenses -

2.05%.60 J.118.02

For the yeiar ended on | For the year ended on g

Note 39 - E { it E
ote 30 - Employee Benefit Expenses 41-03-2026 og-2023
(¥ in Lakh) (% in Lakh)
K]
T
.60

Contrilition to 12
Contribution to PF
Gratuity Expel
Sttt Weltar

(Refer note 58 alon
(Compensated absences
neither carvied forwand 1o
is recognised in respeet of o

with annesure 'F for Emplovee Benefit Disclosures.)

bile o emplovees under the groap's leave policy are non-aee Tnting in nature, U el leave
beequent periods nor encashable, during the term of emplovment or an fon. Aceordinglv. in terms of pa
ailed compensated absen ndl the cost of such absences is recogmised as and when the abseaces oceur, )

Note 40 - Financial Costs For the year ended on | For the year ended on 314
31-03-2026 03-2025
1% in Lakh) {% in Lakh)

Interest on Lease Liabiliny 1an
Btk Clhargas 1Ly
Lasan Prise 1 Cliar L]
Trteresat an Secured Lo T4
Interest on Unseeured Linns 1.59
Other Finaneill Cost 5496

21495 3559 |

(Other fimaneing eosts for the pedad ended on Mareh 31, 2026 includes the commission and interest expense of Rs. 109.60 lakhs i respect of bills discounted. )

Note 41 - Depreciation and Amortization For the year ended on | For the year eoded on 51

-0 anab, og-z0a5
(T in Lakhl (% in Lakh)

ont on Propeety, Plant and Eguipment 26435
Assrls RUEH

Deproce
Amortisation on Right to Ls

Amortisation of Intangible Assets
297,79
{Refer Annesure "A” forming part of this Consolidated Finanvial St s far M of A lated Dopegiation or Amortization for Current Year and Previans
Comparative Yoar )
(During the vear, the Group reassessed its method of depreeiation. As ol April 1. 2025, PPE Leld by the subsidianes, which hive historically Followed SLM. comprisad

approsimately g of the total consolidated PPE. Accordingly, based on the reassessed pattern of consumption of economic henefits and to ensure consisteney across the
Ciramp. the methad of depreciation was changed from WDV 1o SL3 with effect from April 1. 2025 The change has been acconnted [or prospectively as a cliange in secountng,
estimate under Ind AS 16 read with Ind AS 8 and has impacted the lieduted fnancial stitements by T4g1 kikh, The change was undertaken o reflect the appropriate
consumption pattern and align the depreciation method aeross the Groap.)




Ultravibrant Integrated Energy Limited (Formerly known as Ultravibreant Solar Energy Limited. prior to that Ulteavibrant Solar Energy Private Limited)

CIN - UgzzoiRJzo19PLC06542
Nuotes to the € lidated Financial §

ts as at and for the year ended on March 31, 2026

Note g2 - Other Expenses

For the year ended on
31-03-20206

For the year ended on 314

(2 in Lakh)

U8R Expenses
Diseount, Rebaze and Claims
Dionation

ERE Expenses

Lantl Revenue E
Lagmal & Professior
Livence Proces
Membership Fee & Maintenanee Charges

Oifice & General Expenses
Software Reaewal Charges
e

t Charges
Fapenses

Payment to Auditors:
A

ity Awdit Fevs

Pustage & Courier Charges

Serviee Chargr
Technical Fees

Telephune & Internet Expenses
Travelling Expenses

Write OFF

nspertion Charges

Teler Foes

Eleetricity Faponses

Other Expenses

Printing & Stationery

Provizton for Doubiiul Receivables; Salvanees
Rent

Repair & Maintenanee - Others

54
124
9.6
.41
211
Ty

1943
1060

W
054

33.60

For the year ended on

For the vear ended on 314

MNote 43 - Income Tax ALo0ARuUE ot
(T in Lakh) (% in Lukh)
Towesne Tas L4872 =815
1.348.72

Note 44 - Deferred tax

For the year ended on
a-03-2026

For the year ended on 14
n‘{-zuz-;‘;

(% in Lakh)

(2in Lakh)

On Disallowanees under Section 438

[12.66])

On Property, Plant and Equipment 2.0
Cin Dther Disallowances under Section Jolal(ia) (0.73)
i Unrealised Profitan [nie Group Transactions {2q6n57) (GE.78)
On Disallomamnees wnder Sceetion 4o [H.46) (1371
On Other Mems 14.08 Lo
Min Rasioess Toss Carvicd Fornwand {926,2H) {4a:17)
[z‘gﬁ.oﬁl (8.
o
2




Ultravibrant Integrated Energy Limited (formerly known as Ulteavibreant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - UgzzoiRIzogPLCo6G5 32
Notes to the O lidated Fi il 5 as at and for the year ended on March 31, 2026

ar ended on 314

Note 45 - Ineome Tax for Earlier Year For the year ended on

31-03-2020 Ug=2025
(2 Lakh) (% in Lakh)
Toveomme Fax Tor Earlier Year R0

For the vear ended on | For the year ended on 314
03 5
(3 iy Lakh)

Note 36 - Other Disclosures with respect to Income Tax

Trlian companies are subject 0 neame Tas ona standilone Basis. Each entity is assessed to s on tasable profits determined for cach fseal v
arch 31, Statutery income tases sessed hased on book profits propared under generally aveepted accounting prineiples i Il
jons ol the (indian) Tncome tax Act, o6, Such adjustments generadly relate to depreciation of fived assets, disallowanees of certain proy
tax hotidavs, the set-off of tax losses and depreciation careied furward and retirement bened L Stabubory ineome L s changed o
eessof 4% onall catities within the groap.

hezinning on Apeil 1 and ending
i ¢ with the
L deduction for
atnd education

are

For the year ended on ;314

Particulars
03-20235
13 in Lakly
Current Tax
T Tax Exponse 5845
Deferred Tax Expense [B4.60)
Ineome Tox Expense for Exclier Years =
‘Total Exy Tebited in S of Profit & Loss 673.70
Income Tax Recognised in Other Comprehensive Ineome
Fesr Ttems That Will Mot Be Reelassifiod Stbeequently Ta Profitor Loss (4.46) Lanty
For Ltems That Will e R ified Subscguentiy To Profit or Loss - -
‘Total Income Tax Recognised in Other Comprehensive Income (4.46) L06
A reconciliation ol i laax plicable to ing profit/ (loss) before wx at the v i tax rate to T ised invome Las expueose

P
fur the year indivated ave as follows:

For the vear ended on | For the vear ended on 114

Particulars
31-03-2026 03-2025
(% in Lakh) (% in Lakh)
Profit) {Loss) before Tax 4 FE8.08
Enacted Tax Rate i India a5 1
B o

Expreviesd locone Tas Expense/ (Benefit) AL Statutory Tas Rate
penaes Not Deduetibie In Determining Prafits - Permanent Difference

sl

Expenses Not Deduetible In Determining Taxable Profits - Temporary Difference 20497
Trvcomee Exenmpt From Tasation . =
Expenses Deduetible In Determining Ie Profits [87.45) Las)
Adlilitional Deduction As Per Tax = "
Expeenses tu be Claimed in Income Tax (Deferred Expenses) -
Others [2=.04)
Tax Expense for the vea 370

Unused Tax Losses of Subsidiaries
As at March 31, 20206

With in § vears 4 to B vears Indetinite

Unabsorbed
depreciati

Business Loss

Project Seven Private Limited - .14
ate Limited 3 105

o
4 | Ultra Vibram Mervantibe Private Limited - (R -

o Ulrea Vibront Zoedbos Private Limited - 105

[ fnerpy Private Limited = LAt

[ VS :t Faghtes e Limited - 108 -

7 ject E B 485

8 5 48 T

9 Sixteen Frivare Linned * 4k [RETEREEY
] Turel

rivate Limited 3 R 6T
tonehile Power Private Limited - C
2 |UVSE Sular Park Private Lunited -




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

CIN - UgzzoiRIzo1gPLCobB5 423

Notes to the C lidated Fi ial St asat and for the year ended on March 31, 2026
As at March 31, 2025

With in 4 years 4 to 8 vea Indefinite
:0 Company Business Loss :IJ:;:-I::II‘:;::
1 [Sulargr Project Seven Private Limited ¥ - 15
@ | Ultra Vibirant Impex Private Limited = AT
4 |Ulra Vibrant Mercantile Privinte Limited 10,19 -
3 Utes Vibeant Hedbeoy Private Limited - 019 -
5 rivate Limited ¥ 018
6 iy -
7 - 485 #
& 0.4
o Lt
" L 337 ®
1t |UVSE Benewalde Power Private g =
i LU slar Park Private Limited - ki =

(The Deferred Tax Asset has been booked on Business Loss and Unabsorbed Depriciation in the respective vear(s) under consideration. )

Note 47 - Other Comprehensive Income

For the year ended on

For the year ended on 31

greng-nnsh 09-2025
i3 1 Lakh) (7 in Lakh)
Tems that will not e reclassificd subscequently to profit or loss
Rumeasurements of the defined benefit plans 1H.40
clati i sl ot b pevlassitivd to profit or s (3860
Total items that will not be reclassified subsequently to profit or loss 13.94
13.94

Note 48 - Earnings Per Sharve

For the vear ended on
31-03-2020

For the year ended on _-n-l
032025

(Fin Lakl)

1 Lakh)

Profit) {Loss) after tax

Less: Profit/{Loss) after tax attributable to Non-Controlling [nterest
Net Profit/{Loss) after tax

Tetal no, of equity shares (in units)

Weighted average no. of eyuity Share {(in uni)

A P Basic Barnings per Shace

i i}
Earnings/( Loss1Per Share (Diluted) (In Rs. P

33850
LOLO0D0.EH)
LLENCTHTRG T
00

RN

Lgg5.28
(4-54)
1.yyy.87
L0000
10,000.00
1,00
LN

JLERE ]
wags.6H
yo8.68

(Diluted EPS s caleulated by dividing the profit attributable to equity shareholders by the weighted average

weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.)

numther of equity shires outstanding during the sears plug the

[Refer Note 1o for reconciliotion of number of equity shares. )

Note 49 - Payment to Auditors

Fuor the year ended on
2 i=03-2006

For the year ended on g1

(% in Lakh)

Statwtory Audit Fees
T Andil Fees
Other Serviees

=025
(% in Lakh}
.oy
L
335
12

Note 50 - Disaggregated Revenue Information

For the year ended on

For the year ended on ji+

Cpletgezuzi O3-20s5
(% in Lakh) (% in Lakh)
Domestic Sales
Sale of EPC Contracts and Electricity
Sale- Engineering, Procurement and Constraction (EPC) Contracts and aneilliary materials RERCITEL
Sale of Electrivity QL e
L]
-~




Ultravibrant Integrated Energy Limited (Formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibeant Solar Energy Private Limited)
CIN - UgzzoiRIzo19PLCo65

Notes to the © I 15t as at and for the year ended on March 31, 2026

Sale of Services
Domestic Services
Chperation Mainteminee. [ Il il g B U [ting Seivices

Total Revenue from Operations

Sale of EPC Contracts and Electricity
Transferred at pomt in tune
Transferred over tinwe

Faubog
ALOGHE

Sale of Services
Transferred ot point b time
Transferred vver time

Other Disclosures as per IND-AS 115

Performance obligations and remaining performanee abligations
(The remaining performance ohligation disclosure provides the aggregate amount of the transaction price vet to be recognized as at the end of the
reporting period and an explanation as to when the Group exp tor ize these in revenue. Applying the practical expedient as given in Ind
AS 115. the Group has not disclosed the remaining performance obligation related disclosures for contracts where the revenue recognized corresponds
cthy with the value to the customer of the entity's performance completed to date, typically those contracts where invoicing is on time and material
basis. Remaining performance obligation estimates are subject to change and are affected by several factors, i fing terminations, changes in the
scope of contracts, periodic r lidati and adj for revenue that has not materialized and adjustments for currency.)

cations e 38500.04 Lakhs (PY. 2025 Bs 249089 Lakhs) recognized under Ind AS 115 doving the vear, Ks. 3286305 Lakbs (.. 2025 Rs 23000.0

(Ot off Revere frinn op
Rs. 339.3 Lokhs) ) lirve been recogniesd at point in time.)

Lakhsdhave been recognized over aperiod of tme and Ks. 5530.09 Lakhs (PY,

cler Note 31 for disclosure on movement of expected eredit Joss.)

‘hiere s an unbilled

it into contract a

15 per IndAs g and revenne is divectly debited in trnde receivables instead of debiti 5.
wnee Shevt. Contr: lities wre those habilities for which revenue reengnized on point over
1s heen received o

(Contract batimees: Group recognized revenu
reccivables m the balanee shect <o conteact s

re biing recognized in the
pprreaich and performance obligations is yet to comploted and/ or ameouant

time

Contract Liabilities
Particulars As al gi-0g-2ozH As at gi-ojg-2o2y

Opening Balance T
Closing Balanee of Contraet Liability 2.405.04

(Mo patoriad contract modifications seenrred during the vearis ) under consideration and revenue has been hooked as per the contract pr

Contrict Assets (including Trade Receivables and excluding Work in Progress)

Particulars As aL1-03-2 AS at gr-ug-uuss
1154
ERMTEE T

Upening Balapee of Contrict Assets
gsel dluring the year from contrict aH.00.24
b 86601

LEOB .67

vmount Beceived other adjustments

of related parties.|
enne. |

(Refer Note :
{Refer Note 12 for balance of trade reeeivables and unbilled
{Refer Note 41 for balanee ol excess ol receipl over ilhng Le, advanee from customers.)
(The tables above represents disaggregated revenses which is based on timing of recognition of revenue and by geography. As per the management, the above dis
depicts the nature, amount, Himing and sncectaingy of how rvenues and eash Qows ore affeeted by industry, market and other economic factors. )

aecounting Tard: {ineluding Ind AS 1135), the Group hos scted ae o princspal and not os an agent, s
liedd under the EPC eontracts are borme by the Group,

regation best

I avcordance with the principles of revenue recognition wnder
e significant ricks and rowards nelating te e poneds peoeneed and s

Fur the year ended on | For the year ended on 314
31~ anab 03-20935
(T in Lakh) 1% in Lakh)

Note 51 - Movement of Provisions

Provision for Gratuity Payable

COpening Balanee 4445
Adldl: Provision during the vear 11y
(Less): Amount utilised/ reversed during the vear (1840}

Balanee as at the end of the year Jz.08

Provision for Expected Credit Loss

Opening HEalanee

el Prewvision during the vear -

Less): Amount utilisedd/ reversod during the vear = {2.40)
LH7

Balance as at the end of the year




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ugzz01RI2019PLCOO5:
Notes to the C lidated Fi it

s as at and for the year ended on March 31. 2026

For the year ended on 31-
03-2085

For the year ended on

Note 52 - Breakup of Purchases & Cons ti
ote 5 reakup onsumption P

(%in Lakh) (%in Lakh)

Raw Materials
Purehi
Consmmption

b8 L0
165818

28.394.75
4l ghg.oy

Nole 53 - Fal FL rted and F 3 g 5 g d o
Nu}_t 53 Tnlfil Value of Imported an For the year ended on 31-03 % of Consumption For the year ended on o Consumption
Consumption 2026 B1-03-2025
(Tin Lakh) (% in Lakh)
Imported
Raw Materiols 0.00%
Packing Materials 0.00%
Consumables 0.00% 0.00%
Indigenous
Raw Materinls 28,.phu.08 100L00% [N ] 100.00%
Pucking Materials = 0.00% - w00
Consuimnabiles oot oot
28.160.00 100.00% 16.512.18 100.00%

For the year ended on 314
032025

For the year ended on

Note 54 - Corporate Social Responsibility 31-03-2026

(¥in Lakh) (¥ in Lakh)

Amaunt required to be spent by the Group during the vear/ period
Amowm of expenditure ineurred
Shortfallat the end of the veor) period

‘Fetal oof provious vears shortfall

v trmsactions, e, contribution e g trost conteolled by the company in relotion o CSR
vant Accounting Standord

Details af relited g
expenditure s pee rel

arredd by entering inte a contractual oblization, the mwements

Whisne s previcion b madi with respect to o li
in the provision during the vear

Nanure of CSK actvities for current perisd - Euliction of hsagger and Maloubyition
Nuture of CSR aetivities for previods compaeative vear - Na

Reason (e shortfall in current vear - NA
hortfall

ive vedr - 0

Renson lor in previons comg

Note 55 - Internal Financial Controls

[nternal Fimaneial Controls have been established by the Group considering the components of internal control. Those components includes Control Environment, Control
Activities, Risk Assessment. Information & Cy i o Monitoring, The responsibilities of nnagement includes the design. implementation and maintenanee of intermal
financial controls and operating effectiveness thereol for o ing the orderly and efficient conduet of Group's husiness ieluding adberence to the policies formulited by e
Group, ding of assets, the pr o and detection of fraud aud ves, te accuaes aml completencss of e scomnting records and the timely preparation of eclisble

Consolidated Financiul Statem:

ition

Nole 56 - Sq t Reporting

* has been roported in Anpevars "I o thesn

segment report as reguired under The Companics Aet, 201y read with “Ind A% —108 Of 4, 5
cinl Seatements.

Details regardi
Conselidatied 149

*

9 FRN. 005436C

)

&
"oq A




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ug2201RJ2019PLC065423

Notes to the C lidated Fi al as at and for the year ended on March 31, 2026

Nole 57 - Party Discl e

Details regarding transaction with related party as required under The Companies Act, 2013 read with IND AS-24 “Related Party Di d " has been reported in 'E'ta
these Consolidated ial :

Note 58 - Employce Benefit disclosures For the year ended on | For the year ended on 31-
3:—9&026 03-2025
(% in Lakh) (% In Lakh)
Contribution to ES1 163 060
Contribution to PF 27.29 .42
Graluity 16.14 5.43
45.05 17.46
. —

(Refer Anneure 'F* for details of Employee Benefit Schemes)

Note 59 - Disclosure on Subsidiary Comp

The Group holds a 49% equity interest in the follnwing eampanies:

(i) Solarg1 Project Seven Private Limited (till 6 February 2026 post that 51% holding )

(i) UVSE Project Eleven Private Limited

(i) UVSE Project Twelve Private Limited

Which were incorporated for the executlon of solar projects under the Guvernment, of Tidia’s Kusuin Solar Scheme. Pursuant to a binding agreement with Solargs CleanTech
Limited to buy these shares at face value, although the group retains legal ownership of 49% of the equity shares in these entity, all substantive rights relating to the financial and
operating policies, incdluding appointment of directors, capital expenditure approvals, and strategic decision-making, have also been transferred lo e group. Further, the
remaining shares héld by the other companies will be pledged in favour of Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to
that Ultravibrant Solar Energy Private Limited) by Solargt CleanTech Limited a5 part of the contractual arrangement. Accordingly:

The group have control over these companies as per the definition in Tnd AS 10 °C lidated Financial %

Based on the ahave, sinee rontral s heing exercised by the group, therefore, these companies have considered Utravibrant Integrated Energy Limiled (formery known as
Uluavibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited) as its bolding company despite holding 4% shares as on the date of these consolidated
financial statements.

Note 60 - Statement of R iliations
{Refer Anpeaure ‘07 for details of Stat t af R iliations with Audited O lidoted Fi ial Stat 1
Nole 61 - Leases d As at 31-03-2026 As at 31-03-2025

(% In Lakh} (% in Lakh)
The following are the changes in the carrying valuc of right to use assets:
Opening carrying value of right to use assets %3021 =
Addition / Transfer / Adjustments 799.84 243-54
Depreciation / Transfer / Adinstments 40.57 4.7
Closing carrying value of right lo use assels 1,008.68 339.21
The following is the movement in lease liabilities during the year:
Opening balance of leasc Habalities . 308 95 3
Addition during the year 765.74 33746
Finance cost aceried during the year 70.33 d.90
Payment of lease liabilities during the year (69.40) (38.11)
Closing balance of lease liabiliiles 1,074.92 308.25
The following is the break-up of current and non-current lease liabilities:
Cerrent lease liabilities 43.06 -
Nop-currznt lease linhilities 1,030.96 abH.23
Tatal 1,074,902 308.25
The table helow provides details regarding the contractual maturities of lease liabilities un an undiscounted basis:
- Less than one Year 140,00 10.04
- Later than pae year Lol ol Taler than five years 56140 119 23
- Later than five years 2.017.54 Ba8.52
Total 2,719.03 1,020.79




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ugzzo1RJz019PLCO65 42,

Notes to the C lidated Financial Stat ts as at and for the year ended on March 31, 2026
The following are the recognised in the st of profit and loss: For the year ended on | For the year ended on 311
31-03-20260 _0ij-a025
Interest on Lease Liability b6z 194
Amortisation on Right to Use Assets gob L2y
ts, and office premises at Jaipure aml Jodhpur. OF the net

and tuken on lease for the development and operation of its solar power pre

(The Gronp's right-nf-use assets compris
490 21 lakhs) as af 310 Mareh 2026, T 83007 likhs (PY: 339.21 ks elates o leaschold land aml T 267606 (PY: NIL) lakhs o office

carrving amount of Tiog8.64 lakhs (PY
premises, )

(Rent Expense has been booked as mentioned in Note 42 under exemption provided by st
which the underlving asset is of low value.)

vl o leases as defined in pard 3 of IND AS-116 for short term lense and leases for]

s 6.91 lakhs) which has been capitalised as part of the cost of plost during the vear. Amortisation mcludes an
L P F h
part of this cost of plant during the vear.)

71 fakhs 13
ptry Lakhis ) which has been capitalised o

(Finanee cost includes an amount of Rs, 2 2025

amonnt of Bs 9.73 lnkhs

Note b2 - Disclosures with regards o section 186 of the Comp Act. 201l

For Loans Given:

pital expenditure and working eapital reguirements.

The Group has granted ansecured loan o certain parties for general corporate prrpose

AS Al 31-03-2020 AS At Jr-og-zues
Partivulars (Inleoest Rate)
Closing Maximum Oulstanding Closing Maximum Uutstanding,

Lithina Energy Solutions Private Limited (an Associale)

% FILEN ETERT]
[ S
Aneaar Technologies P Lid | Not Related ) o0 8.5 - 75008
Solar gt Cleantech Lid [Not Related) 60 8.50% 10,64 L3091

{ Reefi E' [or details of Related 'P.'n'l_\- Transactions,)

(Refi

Note 57 along with Annexur
Note 15 for detail of Loans)

Note 63 - Fi ial instr ~ Fair Values and Risk M

A [Capital Management
The Group's policy is W maintin a strong capital base so as w sustai investor, creditor aml
manige a halaneed min of debt and eouitv, The eay straeture is influenced
finaneing aptinns i a impact of cach of these on the Group's liguidite pasition. The Group menitors capital asing a searing ratio, being net debt divided by total
equity, Net debt comprises interest-bearing loans and borrowings less cash and cash equivalents.

wisrhet confidesce sl o support the future development of the business. The Group
changes in the regulatory framework, government palicies the

Particulars, As at 31-03-2026 | As at gi-og-zozs |
Nun-vurient borrowings a4
Current maturities of kng-term borrowings

Current borrowings [excluding current maturities)
Total borrowings

Less: Cash and cash equivalents

Net deht

Total Equity attributable to owners of the P
Gearing ratio

(43,42

- | being all capital and reserves of the Grou

+|Debt comprises non-curren d current lml rowings, ITI(|II(|I!1'E’ current maturitics of long-lerm borrowin
iR h (31 March 2o25: Rs. 17804 lakhl) classified under bank balances other thim cash and cash equivalents are pledged

s, Being restricted, these IM!.lmﬂ Davve vt baevns eheducbes] o viving ot et deli.

1 March soag he\ auze carh and eash equivalents exeveded total borrowings on these dates

chtedness, debt-equity ratio, net borrowings to EBITDA ratio, and debt service

lisnee with its loan agreements,

that are Las capital,
s, Lease Tiabilities are not inchuded in net debt
Eainst borrowings and

- [ Mot debt was nega
»  |The hunk loans ave subject to variows It inchuling limitations on ind
All of these covenants have been run:ns!a-ntl_\ met, ensuring the financial stability and «

CUVETAZE T

B |l..';ll§guries of Financial I

The carrying emounts of financial instruments by eategory &

» set out below., All financial assets and finaneial liahilities of the Group are d at amortized cost, Mo f

ngsel or aal Liabi iw messured at fair valie through profit ar lnss or at faie valie throngh ather comprebensive incone in any of the periods
Fin, assets measured at amortised cost
Particulars Note Asat
Other fi assets — non-current H
Triche reevivaliles 1z
Cizsh nnd ensh equivalent 1
lﬁﬁlr Talanees other than eash and ensh egquivalents 14
Ms — current 13
Other fi 1l wssets — currenl 16

4.928.1.)2

w0 lakh) and the reeciable on contrieted transfer of shiares of

Total fi ial assets at amortised cost

= gurrent comprises wilerest accneed on teon depusits of Toeds lakh (30 March
arch susn: Faem lukh). Refer Note 16 for dotails of these items.

other financial asse
Fr.bye.h




Ultravibrant Integrated Energy Limited (Formerly known as Ulteavibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - L.;z.mlk.lgmq]‘[.(.nﬁs.r";

Notes to the C lid, as at and for the year ended on March 31, 2026

Ruelass
Investments™, The Group hidds sha
neither party holds an aption te withdraw, so thi l]u- Ciroup
amonnt aceordingly meets the definition of a fiv
lakh, T6.63 lakh have been reclassified on this basis as at 31 March 2023,

along with Annexure B for details of these items.

ion of comparative amounts = The receivable on contracted transfor of shares was previousls presented under the head A held tor «
5 10 the project companies converned under hinding share: purehase agrecments ooder which the consideration i amtractually fixed and
1o receive o determinable amonnt of cash rather Ui o realise the value of the onderlving shares,

i Amounts of T1L,601.67
viquity, Hefer Note 16

he veclassification Das o effeet on profit for any vear, on total assets, or on ot

Financial liabilities measured at amortised cost

Particulars As al g1-03-2026 As al g1-03-2025
Borrowings — non-current fincluding carrent maturities) B8 163000
Borrowings — current ¢ ing current maturities) 70181 503,43
Leaste Habilities (ineliling curment maturities) LAz U825
Tranhe pavables 268494 '
Other financial lisbilitics — currenl o5 sy 1.9
Total financial liabilities at amortised cost 1;3.880.08 3.768.83

Note:
Fnterest i assoviete - Tnvesty
tihles ahove in g
along with Anmnesure "B for detals of these

sociites aceounted for wsing the cquite method under Tnd AS 28 amounting to T58.30 lakh (31 March 2025 Ni) ave excluded from the)
sgraph 3ol of Ind AS o7, The recoverability of the carrving amount i assessed under Ind AS 28 read with [nd A8 36 Refer Refer Nuote 6)
TS,

Fir al wnaantee given - The Group has sssoed o corporate guarantes of T840 lnkh i favour of State Bank of India in respect of Faealities sanetioned to Lithing Energy
Solitions Privite Limited. an as te A fimaneial gaavantes contract fieneial instrument within the scipe of nd AS 109 by vietue of paragraph 2.afe) of that stndard, and
is mon covered by the exclusion in paragraph 3la) of Tl AS (07 applivable to interests in assoriates accounted for using the equity methed; that eselusion apphes 1o the equity
imterest alone, The Group b eisod the Faie value of the guarantee on initial recognition, determined with reference to the diffeontial hetween e eate of interest applicable to

the fullll\ with l]!L‘ hr_ndll ul lih: Ruaraniee .ln:l the rate that \mu]d ':p|\l\ tu tl hmidlr o -ldm|u|nl1u basis, .!T!d h!'- contluded l|1.tl the amount 15 Imm'nlu‘ml 1o Lhe

C Il’ilir Value M ement

C.1 Finaneial instruments not measured at fair value

Ny financial asset or fnancial Eabilite of the Group is measured at
oate). pate). e} 9302) and a3th) of Ind AS 113, which apply to recur
amiorised eost whese fair values are diselosed, the Group provides the
T aceordance with pavagraph 20(a) of [nd A =, fair values have not been disclosed for financial instruments whose carrving amounts are a reasonable approsimation of fair
value, These comprise trade receivables, cash and cash equivs wices other thim s, imterest acerned, loans repavable on demand, trde
pavahles and other current G Habilities, in each e becasse ey se shocteterm in nature or cirne a demand feature. In secordance with parogreaph 2uld) of Ind AS 107,

presented. Avcordingly, the disclnsures in paragraphs

ir value an the balance sheet inoany of the periods
licable, For finaneial instriments mensured al

ae and non=recurrng fair value L are not
! | by g of [nd A

C.2 Fair value hicrar
The fitir value hierarchy categorises the inputs used in valuwation teehnigues into three levels
[+ |Level 1 — guoted prices. i 1 inaetive markets for identival assets or labilitics
+ [Levels — inputs other than guoted prives included within Level 1 thal are ehservable for the asset or Tiability, either directlv or indircetly:

. Luvel g — inputs that are not based on observable ket k.

For cach class st out below the cariim Uil i o teasonable approximation of e valoe inoesch of the three vears presented, an the buss stoted in the table that follaws, The
amwunts shown are aecordingly buth the earvving amount and the fair vahue.

Class of instrument Level As at 31-03-20206 As al g1-0g-2
Financial assets

Tern deposits with banks — maturity bevond 12 months Gneluding secrued interest) 2 2.015.16
[Security deposits e 44.48]

Reveivalile o conlvncied tansfvn ol shaes 3 1.0 67

Finaneial linbilities

Borrowings — floating rate a 11.180.97 G216
Borrowings — fixed rate 2 112030 L6620
Basis on which carrying amount is taken to approximate fair value

Class Basis

(The deposits carry eontractual rates approvimating the rates eurrently offered by banks for deposits of equivaient
remaining tenor amld credit standing. The difference berween the carrying smomat and te disconnte vidoe of the
Term depusits with banks (Level = contractual cash Tows is immaterial,

Contractual cash flows discounted at the Group’s incremental borrowing rate for an eyquivalent tenoe. The unobservable
input ks the espeeted dute of refund. taken as the contrictual expine of the underlying arsangement. The eifect of]
Security depesits {Lival 3 Lilisrunnting has heen assessd and fonnd imnusterial,

The consideration is contractually fsed at the Face value of the shares unider binding shave purelase agreements under
which neither party holds an option to withdraw. Scttlement is expected within twelve months of the reporting date and
the effect of discounting is accordingly immaterial, The unobservable inputs are the expected date of settlement aml the

Reveivable un contracted transfer of shares (Level 3)

Borrowings — fhating rate { Level 2)

Barrowings mepav
dlemand, which under lndl A% g poea 4= is the floor for the T value of a liabilin: with o desand featore. For the

ctuatl vate and the ste correnth availahle g‘-ﬂ
-
L)
<

Tandnen the residual tenor @2 <hoet and the differential botween the contra
the Group for borrowings of similar tenor, andd eredit standing has been assessed and found not o give nse
Borrowings — fived rate {Level 2) material difference butween carr und Fair vitlug,

Finaneial Kisk Management Framework

The baisis set out alwne applies equally W each of the three vears presented, .E

and market risk, The Board of 1
: ivy to abeatify and

urs has overall responsibility for the I and oversight of the Group’s) @‘I’” a\b\
vse the risks faced by the Group, to set approprinte visk limits and controls, ond to * 0

ovord periodically to refleet changes in market conditions and in the Grong’s aetivities. The Beard
s and peviews the lranwework. ==

. J im

muonitor risks and adbevence to those limite, R
oversees complinnes with the Growy s rish man




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ug2201RJ201 9PLCoG5423
Notes to the ¢ lidated Fi ial St as atand for the year ended on March 31, 2026

E__|Credit Risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financs instrument fails to meet it contractual obligations, It arises prineipally from the
Group's trade receivables, the receivable on contracted transfer of shares, loans given, deposits with banks and the financial guarantee given on behalf of the associate. The
exposure to credit risk is the carrying amount of each class of finaneial asset, together with the maximum amount payable under the financial Euarantes.

Maximum exposure to eredit risk As at 31-03-2026 As at 31-03-2025
Trade receivables 1,808.67
Receivable on contracted transfer of shares 1,601.67,
Loang 547.08
Term deposits and bank balances 2,915.43
Security deposits and interest aceroed 117.46
IEmI recognised financial assers 7,081.23
Financial guarantee given — maximum smount payable 784.13
Total maximum CxXposure 78653,

E.1 Receivable on contracted transfer of shares

The Gronp holds shares in thirtesn project companies incorporated for the execution of solar Projects, in respect of which it has entered jnto binding share purchase agreements
with H.G. Infra Engineering Limited and Saatvik Green Energy Limited. Under those agreements neither party holds an option to withdraw, the consideration is contractually
fixed at the face value of the shares, and all substantive rights relating to the financial and operating policies of the project companies have passed to the purchaser. The Group is

accordingly not exposed to variability in the returns of the praject punies, [is exp is to the purchaser's performance of jts obligation to acquire the shares at the
contracted price.
The amount receivable has therefore been presented within other finaneial assets and 1 al d cost, rather than as an investment, The carrying amount at 231 March

dan
2026 is T1,691.67 lakh (31 March 2025: 6,64 lakh), representing 23.86% of the Group's total fnancial assets amd 28.66% of tolal equity,
In assewying expected eredit Josses on thig exposure the Group has considered the credit standing of cach purchaser, the absence of any past default and the expected liming of]
settlement. On the basis of that assessment the Group has concluded that the expected credit loss on this exposure is i ial to Lle Consolid Financial St; and no

Inss allowanee has becn recognised,
—————————— o recognised.,

E.2 Trade receivables

Credit risk in respect of tade receivables is managed through credit approvals, the establish ment of credit limits and monitoring of the creditworthiness of customers to whom the
Group grants credit in the normal course of business, The Group apolies the simplified approach permitted by paragraph 5.5.15 of Ind AS 1ug and recognises a loss allowance al an
amount equal to lifetime expected credit losses, computed using a provision matrix based on the Gronp's historical eredit loss experience, adjusted for tarward-looking
information.

| Provision Matrix

As at 31-03-2026

Ageing from due date Gross carrying amount !Expeetcd lass rate Loss allowance .

Unbilled and not due 164,16 » -
Less than 6 months L58u.63 - -
& months tu L vear af.g9| - -
1to o yeara ?.m‘ = *
2 ko 3 vears 0,70 = -
More than 3 years .0 - -
Credit-impaired — sperific allowangs 1.87 1000 1.87
Total 1,810.54 1.87]
Net carrying amount 1,808.67

As at 31-03-2025

Ageing from due date Gross carrying amount Expected loss rate Loss allowance

Unbilled and not due 11.20) - -
Less than 6 munths 212.91 = = |
6 months to 1 vear = =
1t 2 years - -

2 t0 3 years -

Mare than 3 vears

Credit-impaired — specific allowance 100%, 4.36
Total 4,;61
Net carrying amount

E.3 Concentralion of credit risk
Kevenue from one customer amounted to Rs. 15,348.22 lakh for the year ended at March 2026 (31 March zo25: Ks, 20,527.85 lakh), representing 40% of the Group's revenue
frum operations (31 March 2025; 84%). A second customer accounted for ¥5,242.54 lakh, representing 14% of revenue from operations. Trade receivables outstanding from these
custamers amounied to Rs. 203.63 lakh, and NIL as at 31 March 2026 and 31 March 2025, representing 119 , and NIL respectively, of total trade receivables. The Group monitors
this eoncentration through regulur review of the ageing and collection performance of these accounts,

=Group has granted an inter-corporale luen of Rs, 417.34 lakh to Lithina Energy Solutions Private Limited, an associate, rareying interest at 8.50% per anmmn and repayable on
nd, and a loan of Rs. 130,64 lakh to Solar 91 Cleantech Limited on the same terms, The Group has assessed the expected creclit loss an these exposures having regard to the
! position and operating performance of each borrower and the demand feature attaching to the loans, and has concluded that the expected credit loss is immaterial to the

“od Financial Stat Noloss all hag been ised

'aved with seheduled banks and the Group does not consider there to be any significant credit risk in respect of them. Security deposits arc placed principally with
“roup assesses the Ananeial standing of the counterparty before entering into the arrangement,

“itee given on behalf of an associale
‘rporate gnarantee in favour of State Dank of Tndia In respect of tne facility o Rs. 910,00 lakh sanctioned 1o Lithina Energy Solutinns Private Limited, in

% interest. The guarantes has been issued by the Group iu its capacity as an investor and no Buarantee commission is charged to the associate. The

credit risk in respect of the , being the i amount peyable were tihe guarantee to be ealled in full, is Rs. 784.13 lakhs as ap.e DA &
1. The amount of the underlying facility outstanding as st 51 March 2026 is Rs, 784.13 lakhs, 2 C_\O
FRN. 005436C) 2
' &,

N JAIPUR 8
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - UgzzoiRIz019PLCo 6542
Notes to the C lidated Finaneial as at and for the year

ded on Mavch 1. 2026

In assessing the expected credil loss on the guarantes the Group has considered the confirmed order hook of Lithina Energy Selutions Private Linited of Rs. 13,200 lakhs as at 31
March 2026, On the basis this information, the Group has concluded that the espected eredit loss i respect of the guarantee is immaterial to the Consolidated Finameial
Statements. amd no loss allowanee has Bbeen recognised. The measurement of the musrantee ohligtion ot initial recosaition is dealt with ot Section B,

The garantee s disclosed as o contingent lability at Note 68,

F_[Ligquidity Risk
Taguidity risk is the risk that the Group will encounter difficulty in meeting the oldigations assoeiated with its Gnancial labilities that are settled by delivering eash or inother
sset, The Group's approach to managing liquidity is to ensure, as Garas possible, that it will hive sufficient lguadity to meet its labilitics when they fall due, under Bty
e stressed eonditions, without incurring unaceeptabie bosses or rsking damage te the Group's reputation,

Group hud net current liabilities of B 34 lakh as ot 31 Mareh 2026 {31 March 2
L I assessing its ability o weer its abl s its they fall due, the Group has taken into
which will be discharged by the performance of conteactual obligations rather thun by the pavment ob cosl
s a1 Mareh 2ou6, and that the Group generated net cash from operiting activities of R4 kb during the
meet its oblizations os the fall due. and the Consolidited Financial Statements has heen prepared ona going soncern

=H
ot thist currend liabilit 40504 lakh
hat omdraven committed £ avatlluhle
ar. 00 that basis the Group considers that it will be able

F.i Maturity analysis of financial linbilities

The tahles below set out the remaining eanteactual maturbes of the Groups fimancial liabilities. The amounts are gross and undiscounted and include contractual inlerest
s, sl therefare dis ot auree to the carrving amounts in the balanee sheet, which ane set out at Section B, Where a connterparty bas a choice of when an amonnt is paid,
Tity i inchaded on the varliest date on which the Group can be reguived te pay

Asat gi-n3-2026

Total contractual cash

Particulars Beyond 1 year flows
ings — prineipal 4.699.06 700 R
s — vhntramtual interest Loy 70146, 5 Hoi5.74
140.00 2.570.04 271000
26804 = 208,09
205,89 = 223 8o
Financial guarantee ziven Hi.11 ~| 8413
Total T.196.96] 17,237.09 24.4:34.00

Asal

Total contractual  cash

Farticulars Wilhin t year ) Beyumd 1 year Hiows
Borrowings — principal 05, 1.597.93
Borrowings — contractual interest 1331 1.1040.16
LY 1.010.75]
Y. -]
il Tiahilities =
Finaneial guarantee given =
[Total 3.717.84)

Borrowings falling due within one year at 51 Mareh zuzs comprase eareat buiowings of $603.45 lakl and careot maturitics of long-term borrowings of T42.07 lukh.

arantee could be callod. Xo

| guarantee s included above
ahiligation s recognised i respect of the g
amount of any cutflow, which for the reasons set oul at Section E.5

t the masimum ameunt the Growp conlbd e requived to pay, allocated to the carliest period m which the go
dntes and its corry i nil. Thee amannt so diselosed does oot refleet the Group's expectation of the tming or
above the Group dees not consider likely to arise,

arket Ris — z—
Markel risk s the rigk that cf in market prices will affeet the Groups income or the value of 1= holdings of financial instruments. The objective of markel risk management
is to manage and control market risk exposures within aceeptable parnmeters while oplimising returns.

G.1_Currency risk

The Croup's apemting and finpneing aetivitics ane denoming
ferrsign enereney denominated fmomn s or financial labil
The Group is aceordingly not exposed 1o earreney rsk

al in [ndisn RBupees, which i= also the functional currenes of svery entite within the Group. The Group had ne
s 315 at 11 March 2026 or 21 March 2023 and no revenue from overseas markets in any of the perods presented.

rate risk
alerest rate risk is the risk that the fair value or future cash Mows of a financial instrument will fluctuate because of changes in market interest mtes. The Group is exposed o
linterest rate visk beciuse it borrows at both tised and foating rates. Borrowings al floating rates expose the Group to cash Gow interest rate tisk: borrowings at fixed ries expose
the Growp ta Gair valoe inberest vote visk, As oo bosing is mvasuecd at i valic, changes in market vates do not affect the carmving ameunt of Gl sute borrowings.

Particulars A al g1-og-ozh Anal 3i-0j3-2025
Floating rate borrowings 11,1 800.47] [
Fivasl eute b Lbi.2a
Total horrowings 2.303.

Cash flow sensitivity for Moating rate instruments
The following table shows the effeet on protit hefore tax ol a chinge of 100 bisis pomts mointerest rates on Goaling rate borrowings, with all other variables held eonsane, Th
Al si: sl it e peposting date were outstaiding for the whole vear,

&

s (hie Tmarrowings vul:

Effect on profit before tax 100 bp increase 100 bp decred A
For the vear ended an 3 1=013-0006 (111.51) e
For the vear ended on 31-ug-2o25 {6.42)

G.3 Other price risk
Olher price risk is the risk that the tair value or lutare cash Qows of o Goancial mstroment will Tuetuate beeause of ching
inberest mbe ciskor cnrreney sk,
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Ultravibrant Integrated Energy Limited (formerly known as Ulteavibrant S
CIN - UgzzorRIzo9PLCo6542:
Notes to the © idated Fi i s

at and for the year ended on March 31, 20206

ir value through profit or loss or at Gair value through other
ul earries consideration
The Group's interest in its
sk arisiog from fnancial

ured at fi
res 15 mesured at amorised cost
ats i the value of those shores
ingly not exposed W0 other price

The Group holds no guoted equity or debt instroments and oo financial asset or Gnancial Tabiline m
comprehensive meome as at 31 March 2026 and 30 March 2025 | The recebvable on conteacted transter of sl
contretually fsed at the alue af the underlving sharcee, and the Gronp s therelore not exposed (o movens
vounted for wsing the equity methal and s outside the seope of Ind AS 107, The Group i aeeor

associile s
instrmments.

The Group i exposed in the ordinan course of its business to movements in the prices of solar madules, colls, structures and other input materiils. Contracts for the purehase of]
sueh miaterials are entered into and continue Lo be held for the reecipt of those materfals in acenrdanee with the Group's expected parehise, sale o usage regquirements, and are
Jot setthed net in cash or inanother financial instroment. Such contraets seenedingly foll ontside the seope of Ind AS 10g by virtue of parsgraph 2.4 of that standard. and the
related price exposure does not arise from fingneind instruments and iz outside the scope of Tnd AS 107,

Note 64 - Information on Loan or Advances in the nature of Loan that are repayable on demand or without specifying any terms or peviod of repayment

Ax at 31-03-2026 As at 2r-03-2025
(% in Lakh) (2 in Lakhl

. Percentage to the total | Amount of loan or advance | Percentage (o the el Laans
- Amonnt of b or advince in p i
Tvpe of Borrower- - 5 Lakins and Advances in the i thee matue of loen andd Advances in the natinre of

= the natare of loan outstanding
nature of loans outstanding I

Pronwlers - a% -
Direvtors - 0% =
RIS - o' -
Related Partics 41714 FhY, -
Note b3 - Disclosure of Ratios
Diselosure of Ratios has been roported in Annesure "H' to these Consolidated Financial Statements,
Nute 66 - Disclosure on material descrepancies in current asscts Nled by the company with Banls or F | Institutions

Piselosure on material descrepaneies in current assets fled by the Group with Banks or Finaneial Institutions has heen reported in Annexure T to these Consolithinterd Finaneial
Statements.

Note 67 - Additional el an ) lidated Fi fal

Additional Dizelosures with respedt to Cansolidation have been repoeted in Annevurs ' (o these £ 1 Financial Stat b=

Note 68 - Other Disclosures

1) The Group does ot ive any pending ltgations and contingent Habilitivs which may impact its fnancial position except in respect of m < reparted below -

Nature of Contingent Linhility

1032020 As at 31-03-2025
Aoral T51.1:3

Other Items - An al

+) Chitstanding Dunk Guarantee
it) Letter of Credits aceepted

1) Crther Chdms against the Group nor acknowledged o debit el

ag b suprplios ad seniee nutiers

iv) Labour Cases - =
THLLY -

V1 Outstanding amonnt against corporate giarantee given to bank on aceount of Juans given by such bank.

Notes:
- Dutstaneding

nership firm as wnder -

Bunk suarantee inchudes issued Iy banks, in favour of following oint venture/ pi

Outstanding Bunk Guarantee

Nume of Joint Venture (JV) /partnership firm (PF)

X

- Chutatanding amonnt aga

As at g1-03-2026 Asat 31-03-2025
NIL - =
Total - - EGRAr
S
- Outetunding Lettor of Crodits meludes FLC issued by banks as under - Jiay
e 0 =
lars s
Henlars = z Asat El-ﬂ;—zuzl} 5l 3 1-03-202]
IL =

Total z \=

N
orporaly 1 o bank on aveount of lomne given n such bunk are as undoer - N /)0 Ga&
*



Ultravibrant Integrated Energy Limited (formerly known as Ulteavibrant Solar Energy Limited, prior to that Ulteavibrant Solar Energy Private Limited)
CIN - L.u.emR.IJ.mql’L[‘nﬁn;.i
Notes to the C

as atand for the year ended on March 31, 2

Asal gi- 26 As at 31-03-20

i Sanction Amount Corporate Guarantee Sanction Amount Corporate Guarantee

Particulars
(Loan 0/8) (Loan O/5)
Fimanetal Guaranter 1o Lithiog Energy Solution|
Privite Limited classified as 0 “Associate’ vide Y1000 “H4.14 = %
contrael number dated 2i-08-2003
Total 010.00 7 - -
Thee Group does not Bave any pending o i s excepl as soned below -
Commitments As al J1-03-20260 Asal 31-03-2025 Remarks
(Xin Lakh) (% in Lakh)

Capital Contract lor Construction of Namaskara 5000 - T
Building

e contrets for which there were any material foresceable hoss

1) Thee Growp's died oot oy
IV There were noanwints which were required to be transferted to the Investor Educ
V) Based on the information received by the eotity from its suppliers regarding theie«
relevant information are mentioned it Annesure - 'K

ary lngeterm contracts inchading der

m and Protection Fund by the Group's

atus nnder the Micro, Small and Medium Enterprises Developoent Aet, 2006, the required

VI Mamsgement of the Group's is of the opinion that reahsation value of any of the assets {other than Property, Plant and Fauipment, Intangible Assets and Non-current
Investments) have aovalue on realisation which shall be at least the amount at which they are stated,

VI Thie Granp dees anl hasve any Benami prapecty. whers anye proceeding has heen initiated or pending against the Group for holding any Benami property under the Benani
Trapsaction (Prohibition | Act, 188 & rules made thereunder.
1171 The

153 The Group his not dome any non-complianes uniler clase (871 of seetion 2 of the Act read with the Companies { Restriction on number of Lavers) Bules, 2007 with pespect to

Title Dewls of Immovable Properties ave in the name of the Group,

mumber af Ly

) The Group has not coterced inte any Scheme of Armngements which i reguired to be approved by the Competent Authority in terms of seetions a0 to 27 of the Companies
et 1}
X1) The Group die

KU Tl Gooup has ot been declared as wilful defaulter by any

with panies struck off.
Bk or fin
NI The Group dees not have any charges or satisfactions which is yet to be registersd with ROC bevoml the statutory period.

RIVY The Group has not wraded or invested in Crvpio currency or Virtual Cu

ot b

any tran

al [nstitution gr any other lender,

eney during the fnawwial yve

XV The (.nmp Tits not advanced or loaned or invested funds to any other person(s) ar entits including foreign entitivs (Intermediaries) with the understanding that the

NVT) The Growp has ot reveived any fund from any personis] or entity(iesh, including foreign entities (Funding Party ) with the sndeestunding {whether recorded in writing or,
etherwize) that the Group shall:

airertly or indirectly lend or invest in other persons or entities identified in anv manner whatsvever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b.Cprovide any guarantee, seeurity or the like on behalf of the Ultimate Beneficiaries,

SV The Group does aot have any sueh transaction which i not recorded in the books of accounts that has been surrendered or disclised as income during the year in the tiy
assessments under the Income Ty Acl, 1961 {such as, search or survey or any other relevant provisions of the ITneome Tax Act, 1961).

Note 69 - Re-Grouping of Comparatives

The figures of previous vear hive been re-Grouped, ceworked, re-cligsified wherever considersd necessary to make them comparable with the fgares of current year. The
management helieves that the n ttion does not have any material impact on information presented in the balanee sheel al the beginnmg of the preceding period.
Avcordingly, upening balanee sheet for (i period his oot been preseated

As per our audit repert of even date .

For Dhadadis & Co, For and on behall of the Board of Directors of

ergy Limited (formerdy known as Clirndbrant Salar Energy
brant Solar Energy Frivate Limited)

Tajeshwer Sy Bhagirath Singh
Directen Diirevtoe
DN G717 ()b B VETT T ot

Charteral Avenintants
Firm Reg, No, (105.1{ =

BN iyl
Mave < Jaipur
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e

'C' of Notes to the Cone

§.No |Nature, Security, Repayment Terms and Rate of Borrowing Particul Amount Amount
As at 31-03-2026 As at 31-03-2025
1 Term Lean for Machinery Sanctioned 335.00 353.00
From AL SMALL FINANCE BANK LIMITED on security: First and|  Total 3a8.02 0,00
Fxelusive hypothecation on Buok debts, Other Current Assets and
on Plant and Machinery, peesonal guarantee of Mr. shwer
Siegh und Mr.Bhagirath Singh and Corporate Guarantee of
Ultravibrant Integrated Energye Limited and Solar 91 Cleantech
Limited.. Repayment Terms; Repavble in 174 installments
{Excluding Moratorium perisd of 6 months) of which CY- 105 (PY -
174 | installments are pending., Interest Rate: Repo Rate +4% Non- Current Sld.000 523.5"
Spread Rate. Current 14.47
As al 31-03-2025
2 |Term Loan [or Plant & Machinery Sanctioned
Total =
From State Bank of India on sceuritv: First Charge by way of
hypothecation over entire current assets and eotie Movable Fised
Assets [Present & Future) of UVSE Projeet Twelve Private Limited
Comprising Plant & Machinery , Vehiels ete, and Collatersl
Security of Personal Guarantes of Mr. Rajeshwer Singh and
Corporate Guarantee of Soliar g1 Cleantech Ltd, and Ultravibrant
Integrated Energy Limited (Formerly Known As Ultravibrant Solar
Energy Limited, Prior To That Ultravibrant Solar Energy Private
Limited) and Pledge of 30'% Shares of UVSE Project Twelve Private
Limited and Assignement of PEA and Noting of Leasehold Rights
for Khnsra No u3o — 141 village Gurjarwas, Ba b
Ratjasthan adm 2.086 hectare and Kh No 3787/6 7 .
3806/646, 1817/677, 802/ 64, 38 0603707
Sargoth. Reeng car. I < re. Repayment
s: For Goolar Project Loan Repayvment in 212 installments i -
sturting from 01-01-2026 of which CY 209 (PY Nil) are pending and — oz Cusrent .
for Sargoth 1 Project Loan Repayment to be male in 180
installments starting from o1-04-2026.. Interest Rate: Repo Rate +
Current bLg2
As at 31-03-2026 As at 31-03-2025
3 Purchase Finaneing (NBFC) ; "
ctioned ags.00
Total 12,28
From Osvzo Finaneial Services Limited on security: Unsecured.
Repayment Terms: Principal repayment within go days for every Mon- Current 5 S
tranche . Interest Rate: OBLR-0.05% Discount, Current 12,08 2
As at 21-02-2026 As at g1-033-2025
Loan From Directors of Ultravibrant Integrated Energy
1 |Limited :
Sanctioned =
Total 149.51
From Rajeshwer Singh on security: Unsecured, Repayment Terms:
Repavable on Demand, [nterest Rate: Interest Free, Non- Current =
Current 144.51
As at 31-03-2026 As at 31-03-2025
5 |Channel Financing Sanetioned 300.00
Total 20238
From Aditva Birla Capital on security: Unsecured. Repavment
Terms: go diys + 30 davs Grace Period. Interest Rate: o125, Non- Current -
Current 20228
& |Channel Financing As at 31-03-2026 As al 31-03-2025
Sanetioned LA RATH]
From Mizuho Capsave Finanee on seenrity: Unsecured. Repay
dimum 120 davs from the date of purchase. Interes Total Rl
Non- Current =
Current e
As at 31-03-2026 As at 31-03-2025
. [toanFrom Directors of UVSE Project Seventeen Private
i Limited Sanetioned -
Total

From VIEAS SHARMA on seeurity: Unsecured, Repayment Terms:
Repavable on Demand. Interest Rate: [nterest Free

FRN. 005436¢

Non- Current

Current




Ultravibrant Integrated Energy Li

Ttravibrant

lar Energy ate
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As al 31-03-2020

As at 31-03-2025

& |Term Loan for Machinery Sanelioned 4.913.00 -
Total 250,16 -
From State Bank of Tndia on seeuri
hypothecation over entire current asset . Repayvment Term
Singod Khurd Project | Darda Hind Project , Kapren Project |
Karanpur Patoli Project Loans to be repaicd in 172 installments cach
starting from t-o1-2026 of which 16y (PY -NIL) are pending, and
for Bibasar Project Loan to be repaid in installments starting
from t=og-2026 of which 173 (PY -N1L) ave pending.. Interest Rate: | Non- Current 303579 =
Benchmark Rate + 0.05% Hepo rate. Current 2304 T -
As at 31-03-2026 As at 31-03-2025
G Loan From Directors of Ultravibrant Integrated Energy
Limited Sanctioned -
Total -
From Kavita Rajpurohit on security: Unsecured, Repavment Terme:
il o Demand. Tnterest Rates Tnterest Fres Mon- Current =
Current 5
Ag at gi-03-2026 As al g1-03-2025
L Term Loan for Plant & Machi ' Sanclioned 161000 -
- — - L Total S0 (0 -
From AU SMALL FINANCE BANK LIMITED on secu — —=
Exelusive Charge on Book debts, Other Current
hypothecation on Plant and Machinery. person
Rajeshwer Singh and Corporate Guarantee of Ultravibrant
Integrated Energy Limited.. Repayment Terme: Sa
og=anh which inelndes repavment in174 Maonthly ins
(ineluding & months moratoriem period) of which CY 174 (PY Nil) i
are pending.. Interest Rate: Repo Rate+4.50% Spread. Mot ENTTent SO0
Current [TEN3A) -
As al 31-oj-zo0z0 As at 31-03-2025
i1 Cash Credit Sanetiomed 100,00 =
Total -
From Kotak Mahindra Bank Limited on security: Securved agninst
hypathecsation nn all existing and future enerent assels with Kotak
Bank and all movahle assets of the borrower, Repavment Terms:
Repavable on Demand. Interest Rate: Repo Rate + 2.05%, Mon- Current B = — -
Current = =
As at 31-03-2026 As at 31-03-2025
12| Cash Credit Sanchoned 2.013.61 3.213.61
Total L020.38 642.16
From HDFC Bank Limited on securitv: Fund & Non Fund based
Timit :ly!,_:\ir‘ud F-—I.\IENJ [‘J-\-_pu-;it-: #:ur R( \'-:-\t_i‘.nopm.il-; Rt.ml: Teht e Noic Cirfiiist ) a
Dehtors, Stock. Repayment Terms: Repavable on demand. Interest Crant T YERT
Rate: Repo + Spread of 2.55%. el 020.38 2.
Sanctioned
As at g1-o-2026 As al 31-03-2025
13 [ Term loan Sanctioned 90,0000 -
From ICICI Bank Limited on security: Secured against Fixed Total 435.52 -
deposits and Current assets including Personal Guarantee of
Rajeshwar Singh and Bhagirath Singh. Repaviment Terms: Principal
repayment within go days for every tranche | Interest Rate: Repo
rate 5.25% +Spread rate 3%. Non- Current # =
current 433.32 %
As at 31-o3z-z020 As al ji-oj-2025
i |Paschase FIgRaCing (NBFC) Sanctioned 600,00 -
R BOO.00 =
From Osyzo Financiel Serv dmited on seeurity: Total
exelusive charge by way of Fixed deposit on FIULien of an amannt
af Rs. 1.on.oo.o00/~ - Repayment Terms: Principal repayment
within go davs for every tranche . Interest Rate: OBLR-0.09% - .
Discount Non- Currenl = -
’ ) Current 600,00 -
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“onsolidated Financi

| Statements as at and for the vear ended on March 31, 2026

As at 31-03-2020

15 |Term loan Sanctioned LODHLOT -
From Satin Finserv Limited on securite: First und exclusive charge | Total 927.02 -
by way of cash collateral in the form of lien markee fised deposit fur
the tenor of the lean (15% of the disbursed amount).Seeond charge
by way of Hypotheeation on all existing and future curre
bk debts, fived assets and stocks (including trade recen:
stoek in trade, inventory). unencumbered cash balance including
Personal € . b Singh & Mr. Raj Singh
Purahit and {Undated Dated Cheques (PDC/UDC) of
horrower.. Repayment Terms: Repasble in 2 installments of which

o (PY - NIL ) installments are pending,.. Interest Rate: Now- Current 45310
Current 47386 -
As at 31-03-2026 As at 31-03-2025
16 I v Funding (NBFC) Sanctioned Hoo.oi -
Total Guy.ud =
From TATA Capital Limited on securi st first and
exclusive seeunity of Stock & Kecevables, Collateral Secarity of
Fixed Deposit & Personal Gurantee of Mr Rajeshwer Siogh &
Bhagirath Singh and FD a830300067456 of BOB Bank. Repayment
Terms: Principal repayment within go days for every tranche &
Interest repavment will be monthly.. Interest Rate: STPLR +115%. Non- Current s 5
Current Huu.o8 =
As at 31-03-2026 l As at 31-03-2025

1= Unseeured Inter-Corporate Loan Sanctioned - -
From Vardhman Electre Mech Private Limited on secur Total ~ 207
Unsecured. Repavment Terms: Repavable an demand T . .

Rate: o'%, h_:]n- Current ~ -
Current - 20,7y
As al z1-03-2020 As at 31-03-2025
Tl Over Draft Sanctioned Jt. e -
Total 31003 -
From AU Small Finanes Bunk Limited on seeurity First aned
exclusive charge by way of Fised deposit on FD Lien of an amount
of R, 2.50,00,000/- . Repavment Terms: Pavable on demand and
subject to annual renewal.. Interest Rate: v.25%, Non- Current & =
Current 34303 -
As at 31-03-2026 As al 31-03-2025

19 JOver Draft sanctioned 2,300.00
From Axis Bank Limited on security: Secured against entire stock,
debtor and Movable fixed assers hoth present and future excluding T

i : otal -
those assets which funded by Tata Capital Ltd | Repayment Terms:
Payable on demand and subjeet to annual rencwal. Interest Rate:
Ropo rate + % (Sproad).
Non- Current .
Current =
As at j1-oj-s0a6 As at 31-03-2025

au [Term Loan for Machinery Sanetioned .18 | o0 (NSO NS
From AU SMALL FINANCE BANK LIMITED on security: First and —eotal L4 ) LHLELAR
Exclusive Other Current Asset, Book Debt, Plant & Machinery.

Repavment Terms: EMIINR 1,340,555.00 per month.. Interest N :
B e - 3 Non- Current 158854 107240
Rater Repo Rate 14.25% Spread Rale. Chrrnt ok =

As al 31-03-2026

As at 31-03-2025

Total

Sanctioned

22.07y.61

Total

Nun= Current

Current

D90 G




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN = UgzzorRIzo1gPLCobs423

Annexure ‘I’ of Notes to the Cs F 1 as at and for the year ended on March 31, 2026
Disclosure on Segments:

{a) Primary Sey 41
The Group aperates as an integraded renewable energy plattorm with diversitied presence across PP, EPC, BESS mar
Distribution infrastructure. 1t has a stable portfolio of long-term State Government PPAs, o growing operational and undee-eseeution as
monetized solar IPP assels to investors, demonstrating strong execution and valoe realisation
backward integration, enabling cost eptimisation and supply securiny while offering integrited EPC plus st
M and transmission expertise, along with development of utilitv-seale Solar Parks under Open Aveess framework, positions it as a sealable and vertical
energy solutions provider.

Solar Park development and Transmiss
and has su

qments, the mamagement evaluates the company’s performance and allocates resourees based on
ement,

Based on the management approach as defined in IndAS 108 - Operating Se.
an analvsis of the various pecformance indicators by the overall busimess
Aveordinglv, infurmation has been presented both along bustness segments and geographic segments, The aceounting prineiples used in the prepartion of the il
statements are consistenth applied o record revenie and expenditure inindividual sesments, and are as set ot in the summary of material and other aceounting policies.

Avvordingly the business segments of the gronp are:
(i) Engmeering, Frocurement and Construction, and Installation and Commissioning (TEPCT)
(i) Electricity Generation ("Eleetricity™)

Reporting for business segment i on the following basis:
Revenue relating to individual segment is recorded in aceordance with acenunting polivies followed by the Group. All expenditure, which is directhy attributable s project.
charged Lo the project and included in the respective segment 1o which the project is related. The costs which cannot be reasonably auributable tw any segment and ane in te
e ol general administrative overheads are shown as unallocable expenses

is

The secsuntmg polivies of the repertable seaments are the same as the 2roup’s accounting policies deseribed inonote 1.

arned by each segment without allocation of unaflocable income or expenses, This is the measure reported to the management

sment of segment performance,

ament profit represents the profit hefore tax
Tor the purposes of resonree allocation and i

mens:
pment 1o which the projeet relates. The deprecintion on the corresponding assets is

For the purpese of monitoring segment performance and alloenting resources botween
Property. plant and eguipment emploved in the specific project are allocated o the -
chinged to respective segments,

All other assets are allocated to reportable segments other than investments in associntes, investments in joint ventures, other investmens, loans, non-current aned determed tx
assets, goadwill, i I Il aussets and i ihle under de
All i e allocated to reportable segments other than unalloeable borrowings, current and deferred tax liahilities.

(1) Segmoent revenues and results
The following is an analvsis of the Group's revenue and results rom cantinning operations by reportible segment after eliminating the intra-group transactions:

lor the vear ended on g1-03-2026

Particulars EPC Unallocahle Total
Revenue from Operativn 47.4H8.56 910,68 - Atqu.24
Other [neome % = 15! 159.57
Cost of Materials Consumed 28,469.00 - - a8, 460.00

BRI TETITTes O S, WWOTE T PTOETESS INCTHCmg,
Stock-in-Trade [26:4.06) - {26:1.06)
Other EPC Project Expenses L5304 5
Emplovee Benefit Fxpense LGS 2e = 009044
Finaneial Costs T = LTSRS
Depreciation and Amortization Expense 2041 - a2 1

(ther Expenses - o7
Profit Before Tax 159.57 402101
Current Tax - - 1,448.72
Deferred Tax (19441 (236.00)
Lax for earlier vears = = 380
Profil For the Year L5540 4392 Jobaag Fei 05440
For the vear ended on 31-03-2025

Particulars EPC Electricity Unallocable Tuotal
Revenue from Operation 24,386,481 - 24.408.090

Other [ncome - = 3 4
Cost of Materials Consumed = - 16,51

5]

Other EPC Project Expenses 4 018.02 - e 311800
Emplovee Benefit Expense H3T.H5 -

Tinaneial Costs 0400 -

Diepreciation and Amortization Expense 0.0 =

Otl jen 236,68

Profit Before 4215

Crereent Tax - -

Deferred Tax = [6.78)

Profit For Lhe Year 1.908.20 (21840 105

RN, 0054360 ol
qu f P [J |-\"




Segment assets and linhilities

As at 31-03-2026

Particulars

Electricity

Property, Phant and Equipment

1081872

Capital Work-in-Progress

Tnvestments lincluding investments held for sale)

64154

L730.20

Other Segment Assets (Other than Property . Plant and Equipment. Capital Work-
in-Progress and Investments lincluding investments held for sale)

G.050.68

.35
- 16.87.4.86

As at 31-0g-z025

Particulars

Total

Property, Plant and Eguipment

TOH.fr

Unallocable

w771

Capital Work-in-Progress

L1662

= 1.216.6:

Investments (including investments held for sale)

.01 04

Other Segment Assets (Other than Prapecty . Plant and Equipment, Capital Work-
in-Progress and [nvestments (ineluding investments held for sake)

Bog3h8T

446.62

66.78

Segment Liabilities

46878

1247

(b) Secondary Segment: Geographical segment:

The amalysis of Geographical segment is based on the geographical loeation Le, domestic and overseas markets of the eustomers,

Seeandary Segment Reporting ( By Geographical Segment)

The following is the distribution of the Group” s revenue from operation (net) by Geographical markets, regardless of where the goods were produced:

(% in Lakh)
For the year For the year
Particulars coded on 3i-03- ended on 31-03-
20uh Boms
Revenue from Oversens Market - =
Revenue from Domestic Market 38.300.24 s o8.u0
38.399.24 2.4,408.90
Geographical segment wise recelvables: (% in Lakh)
Particulars Asatgi og 2026 | Asatge o zoss;
Reveivable of Domestic Marlet 1 808 A7 arTioy
Receivables of Overseas Market = =
1, 808.67 277.0%
Geographical segment wise Property, Plant & Equip [} (% in Lakh)
Partlculars Asal 31-03-2020 | Asal 3i-03-2025
In Indlin L g b |
Cutside [neia - -
11.324.08 T37T1
Information about major TS (% in Lakh
For the year For the year
Particulars ended on 31-03- ended on 31-03-
ouh
Customer Code 1 15348 20

Customer Code 2

s e
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Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the vear-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

a) Name of Related Party & Description of Relationship-

. Persons having control/significant influence through voting power
Rajeshwer Singh
. Associates

Lithina Energy Solutions Private Limited (wef 14-04-2023)
. Nature of
. Director/Key Management Personnel (KMP) Relationship
Managing Dircctor

Rajeshwer Singh (wef 24-06-2019)
Independent Director

Monica Sharma (wef 05-0:3-2026)

Kavita Rajpurchit (wef 24-06-2019 and ceased v2-0g-2024) Director
3 = ; Whole time Director
Manan Jain (wef 02-02-2026) and CFO

Susshil Daga (wef 28-01-2028) Independent Director

Praneti Agarwal (wef 28-01-2026) Independent Director
Eshita Dixit (wef 28-01-2026) Company Secretary
Bhagirath Singh (wef 28-08-2024) Director
. o Nature of
. Relatives of Directors/ KMP Relationship
Kavita Rajpurohit (wel n3-no-2024) Relative of Director
Bhagirath Singh (till a7-08-2004) Kelative of Director
L Enterprise in which KMP or their relatives have control /significant influence

SIM Solar Project Three Private Limited
SRM Solar Project Four Private Limited

Mamaskara Sulutions (Prop. Kavita Rajpurolit )

b) Transaction of Ultravibrant Integrated Energy Limited with the above parties during the year-

4 For the year For the year ended on
S.No. |Nature of Transactions Related Party ended on 31-03-
31-03-2025
2026
1 Director Sitting Fees Susshil Daga — 040 -
2 Director Sitting Fees Praneti Agarwal 0.50 -
3 Director Sitling Fees Monica Sharma 0.10 -
4 Directors Remuneration Rajeshwer Singh 300.00 300.00
5 Directors Remuneration Bhagirath Singh 13.53 6.73
i Directors Remuneration Kavita Rajpurohit - 100.00
7 Directors Remuneration Manan Jain 5.02 -
8 Interest Income Lithina Energv Solutions Private Limited 13.55 =
9 Iﬁcemf?gmm D Lithina Energy Solutions Private Limited 300.00 -
Loan Advanced - Amaunt i ; ;
a Energy S s Private L 529. -
10 Remitien Lithina Energy Solutions Private Limited 520.79
i1 Loan Received - Amount Received | Rajeshwer Singh 150.00 B3.00




Energy Private Limited

CIN - Ugz201RJ2019PLC065423

Annexure 'E' of Notes to the Consolidate

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties. related party relationship. transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary eourse of business. Outstanding balances at the vear-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

For the year

For the year ended on

5.No. Nature of Transactions Related Party ended on 31-03- .
31-03-2025
2026
2 Loan Received - Amount Received | Kavita Rajpurohit & L5.00
13 Loan Converted into Shares Lithina Energy Solutions Private Limited 124.96 =
14 Loan Received - Amount Repaid | Rajeshwer Singh = 111,98
15 Loan Received - Amount Repaid | Kavita Rajpurohit - 15.48
il Loan Received = Amount Repaid | Lithina Energy Solutions Private Limited 300.00 -
17 Loan Received - Amount Repaid | Rajeshwer Singh .49 -
18 Performance Incentive Bhagirath Singh 15.75 =
19 Rental Expense Namaskara Solutions (Prop. Kavita Rajpurchit ) 48.00 -
20 Salary Kavita Rajpurchit 240.00 140,00
21 Salary Bhagirath Singh - 3.75
29 Salary Eshita Dixit 211 -
21 Sale of Goods Lithina Energy Svlutions Private Limited 3.97 E:
a4 Sale of Goods SRM Solar Project Three Private Limited 763.45 =
a5 Sale of Goods SRM Solar Project Four Private Limited 763.45 =
Sale of Shares of Ultravibrant g i
A% Zedhox Private Limited Bajeshwerdligh 09
a7 Security Deposit Given Namaskara Solutions (Prop. Kavita Rajpurchit ) 18.00 -
¢). Balanees of Ultravibrant Integrated Energy Limited with the ahave parties as at end of the year:
S.No. [Classification Related Party As at 31-03-2026 As at 31-03-2025
1 Other Financial Liahilities Manan Jain 0.00 -
a Other Fi ial Liabilities Rajeshwer Singh - 12.46
1 Other Fi ial Liahilities Kavita Raipurohi: v 90,12
4 Other Finaneial Liabilities Bhagirath Singh 0.48 143
5 Other Financial Liabiliti Manan Jain 1.65 -
5] Other Finaneial Lia Monica Sharma 0.09 -
. Other Finaneinl Lin Susshil Daga 0.6 -
8 Other Fi ial Linbiliti Praneti Agarwal 0.45 -
9 Other Fi ial Linhilitics Eshita Dixit 0.69 -
10 Investments (Non-Current) Lithina Energy Solutions Private Limited 125.01 -
1 Other Current Liabilities SRM Solar Project Four Private Limited 1.35 -
12 Borrowings Rajeshwer Singh 149.51
13 Buiiuwings Kavita Rajpurchit = =
14 Trade Receivables Lithina Energy Selutions Private Limited 4.00 -
15 Trade receivables SKM Solar Project Three Private Limited 440 -
16 Loans Lithina Energy Solutions Private Limited 417.34 >

g ’::/\]\\\
FRN. 0054366 £
JAIPUR




Ultravibrs f ihrant Solar
Energy Private Limited)

s on March 31, 2026

Disclosure of tr tion and bal with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties. related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

[Transactions with related parties were made in the ordinary course of business. Outstanding bulances at the vear-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

d). Transactions of Ultravibrant Integrated Energy Limited with the related parties eliminated during consolidation:
Forthe year For the year ended on
S.No. |Nature of Transactions Related Party ended on 31-03- Y
31-03-2025
2020
1 Share Purchased UVSE Green Energy Private Limited = .51
a Share Purchased UVSE Project Eighteen Private Limited - .51
3 Share Purchased UVSE Project Seventeen Private Limited - .51
4 Share Purchased UVSE Project Sixteen Private Limited 198.84 U5l
5 Share Purchased UVSE Kenewahle Power Private Limited - 0.51
&) Share Purchased UVSE Solar Park Private Limited - 0.51
7 Share Purchased UVSE Project Eleven Private Limited - 0.49
8 Share Purchased UVSE Project Twelve Private Limited 119.38 0.49
9 Share Purchased Solarg! Project Seven Private Limited 002 0.49
10 Share Purchased Ultra Vibrant Impex Private Limited 0.51 -
11 Share Purchased Ultra Vibrant Mercentile Private Limited 0.51 -
12 Share Purchased Ultra Vibrant Zedbox Private Limited 0.70 -
13 Share Purchased Lithina Energy Solutions Private Limited 0.05 -
14 [nterest [Income UVSE Project Eleven Private Limited 46.31 6.45
15 Interest [ncome UVSE Project Sixteen Private Limited 20.19 0.38
16 Interest Income UVSE Project Twelve Private Limited 8.29 0.03
I7 Interest Income UVSE Solar Park Private Limited 0.58 0.45
18 Interest [ncome Solarat Project Seven Private Limited 13.17 2.99
10 Interest Income UVSE Project Eighteen Private Limited 0.00 -
20 Interest [ncome UVSE Project Seventeen Private Limited 0.06 =
Loan Advanced - Amount " - ] e .
a1 Received Back UVSE Project Eleven Private Limited 93.10 494.00
. Loan Advanced - Amount . I _
21 Rasaivad Bk UVSE Project Eighteen Private Limited .00
Loan Advaneed - Amount _— . . "
2 % UVSE it Sixtees sate L % -
a3 Received Back SE Projeet Sixteen Private Limited 470.00
24 LJDanI Advanced - Amount UVSE Project Twelve Private Limited 10,00 -
Received Back
25 };::]i;:r%:ﬁ\d = Amount Solargl Project Seven Private Limited 4300 -




Energy Private Limited)
CIN - Ugz201RJz019PLCoO5423

'E' of Notes to the Consolidated Financial Statements as at and for the vear ended on Marc!

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party

Disclosures’, names of the r

lated parties, rel

1 party relationship. transactions and outstanding balances including

commitments where control exists and with whom transactions have taken place during reported periods are:

{Transactions with related parties were made in the ordinary course of business. Outstanding balances at the vear-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

For the yedr For the year ended on
S.No. |Nature of Transactions Related Party ended on 31-03- b
31-03-2025
2026
Loan Advanced - Amount ST . 3 e o -
. pye ate ) S0y 1. ]
26 Remitted UVSE Project Eleven Private Limited 24.95 455.4
a7 Lnan.’\d\-;mwd T ARIGHTt UVSE Project Sixteen Private Limited 1,665.42 18.03
Remitted i
a8 Loun. Advddeed - Amaling UVSE Project Twelve Private Limited 871,49 1.13
Remitted
29 kadny Advariced - Amount UVSE Sular Park Private Limited 0.53 12.98
Remitted
30 me. Advanced - Amount Solaryt Project Seven Private Limiled 2190 303.91
Remitted
Loan Advanced - Amount el . =
: ; TVSE Project Eighteen Private Limited T f =
3 Remitted U 0] ighiee e 330
Loan Advanced - Amount p 7 2
N (SE Sev ot Private y 320.60 *
32 Romitted UVSE Project Seventeen Private Limited 329
Loan Advanced - Amount E 3 .
. A Vibirs % Private 0.35 *
33 Reviitttad Ultra Vibrant Impex Frivate Limited 35
Loan Advanced - Amount . e SRR 5 el .
34 Ramitted UVSE Green Energy Private Limited 0.55
95 Lu"m_‘\(h'mWEd = ol UVSE Renewable Power Private Limited a.87 -
Remitted
Loan Advanced - Amount - — T - b " ~
ah Remittad Ultra Vibrant Mercentile Private Limited 0.35
an Advs 1- t . . . . -
a7 Lm". AEvanad = soun Ultra Vibrant Zedbox Private Limited 0.35 -
Remitted
38 Rendering of Services UVSE Project Eleven Private Limited 1,572.09 1,182.43
39 Rendering of Services UVSE Project Sixteen Private Limited 4.045.24 -
40 Rendering of Services UVSE Project Twelve Private Limited 2,004.04 .
41 Rendering of Services Solargt Project Seven Private Limited g.10 682.04
42 Sale of Goods UVSE Project Seventeen Private Limited 1,305.13 =
Tr ions of Ultra Vibrant Zedbox Private Limited with its Rel 1 Parties - =
43 |L0un Received - Amount Received ‘ Parent Company 0.35 e
Transactions of Ultra Vibrant Impex Private Limited with its Related Parties - -
44 [l,nan Received - Amount Received |Parent Company 0.35 =
Transactions of Ultra Vibrant Mercentile Private Limited with its Related Parties - -
45 ‘lmm Received - Amount Receiverd |P:n‘vm Company 0.35 =
‘I'ransaclions of Uvse Green Energy Private Limited with its Related Parties - -
46 |Lu:|n Received - Amount Received [Parent Company

F.RN.005436C) 4
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Ultravibrant Integrated Energy Limited (formerly known as Ultr:

Energy Private Limited)
CIN - Ug2201RJI2019PLC065423

Annexure 'E' of Notes to the

neial 8

sments as at and for the vear ended on March 31, 2026

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Tnd AS - 24 Rclatcd Part)

Disclosures’, names of the reclated parties, related party relationship, transactions and out

s

balane

5

commitments where control exists and with whom transactions have taken place during reported periods are:

{Transactions with related parties were made in the ordinary course of business. Outstanding balanees at the vear-end with related parties are

unsecured and interest free (other than loans a

t market rates) which are to be settled in eash.)

Hor the year For the year ended on
S.No. |Nature of Transactions Related Party ended on 31-03- Mgl =
i 31-03-2025
Tra ti of UVSE Solar Park Private Limited with its Related Parties - -
47 Interest Expense Parent Company 0.58 0.5
Loan Advaneed - Amount - " o p—
48 Recofvad Brck UVSE Renewable Power Private Limited 0.01 -
an Advanced - A e ; L
50 Lm“. Araneed < Amount UVSE Renewable Power Private Limited .01 =
Remitted
Transactions of UVSE Renewable Power Private Limited with its Related Parties - -
51 Loan Received - Amount Received | Usse Sular Park Private Limited (L0l
52 Loan Reeeived - Amount Received | Parent Company 2.87 -
53 Loan Received - Amount Repaid | Uvse Solar Park Private Limited Lol -
Transactions of UVSE Project Twelve Private Limited with its Related Parties - -
54 Loan Received - Amount Received | Parent Company 871.49 L1
55 Loan Received - Amount Repaid | Parent Company 10,00 -
56 Interest Expense Parent Company R.20 0.03
s Purchase of Property, Plant and T — A R
A Equipment and Intangible Assets PR T,
58 Receiving of Services Parent Company 1102 -
4 Purchase of Property, Plant and R R P— R
Equipment and Intangible Assets | R et
Tr tions of UVSE Project Sixteen Private Limited with its Rel 1 Parties = -
(i) Loan Received - Amount Received | Parent Cnmpan_\-‘ 1,665.42 18.03
01 Interest Expense Parcnt Company 20,19 0.28
62 Loan Received - Amount Repaid | Parent Company 470000 &
Purchase of Property, Plant and
K i ey Parent Company 564, -
63 Equipment and Intangible Assets e Gt
64 Loan Received - Amount Repaid | Uvse Project Twelve Private Limited 0.25 -
Transactions of UVSE Project Seventeen Private Limited with its Related Parties - -
65 Loan Reeeived - Amount Reeeived | Parent Company 420,60 -
a6 Interest Expense Parent Company 0.00 -
Purchase of Property, Plant and ) ) e
a7 Equipment and Intangible Assets Patent Company ey
Transactions of Solarg1 Project Seven Private Limited with its Related Parties - -
68 Loan Received - Amount Received | Parent Company 21.06 30901
Gg Loan Received - Amount Repaid | Parent Company 473.00 -




Ultravibrant Integrated Energy Limited (formerly known as
Energy Private Limited)
CIN - Ugzz01RJ2019PLC0O65423

onsolidated Financial Statements as at and for the vear ended on March 31, 2026

Disclosure of transaction and balaces with/ of Related Parties-in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship. transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Qutstanding balances at the year-end with related parties are
unsecured and interest free {other than loans at market rates) which are to be settled in cash.)

Farthe yeay For the year ended on
§.No. |Nature of Transactions Related Party ended on 31-03- : y A
Soae 31-03-2025
70 [nterest Expense Parent Company 13.17 1.99
Purchase of Property, Plant and
: T Par Ci any - 770.16
7 Equipment and Intangible Assels LA mPARY 7E0NR
73 Receiving of Services Parent Company g.10 -
Transactions of UVSE Project Eleven Privale Limiled with its Related Parties - -
73 Loan Keceived - Amount Received | Parent Company 224.95 1,455.48
74 Loan Received - Amount Repaid [ Parent Company 9310 4900
75 Interest Expense Parent Company 46.31 6.45
Purchase of Property, Plant and
76 x R Par any \750.95 345,
’ Equipment and Intangible Assets arent Compaty 5260:28 34561
77 Receiving of Services Parent Company 30.8g -
Transactions of UVSE Projeet Eighteen Private Limited with its Related Parties - -
78 Loan Received - Amount Received | Parent Company 5.5 -
79 Loan Received - Amount Repaid | Parent Company 5.00
¢). Balauces of Ultravibrant Integrated Encrgy Limited with the related parties eliminated during ec lidation:
S.No. |Classification Related Party As at 31-03-2026 As at 31-03-2025
1 Investments (Non-Current) UVSE Green Energy Private Limited 0.51 0.51
2 Investments { Non-Current) UVSE Project Eighteen Private Limited .51 0.51
3 Investments (Non-Current) UVSE Project Seventeen Private Limited .51 0.51
4 Investments (Non-Current) UVSE Project Sixteen Private Limited 199.15 051
5 Investments (Non-Current) UVSE Renewable Power Private Limited 0.51 0.51
& Investments (Non-Current) LIVSE Solar Park Private Limited 0.51 0.51
= Investments (Non-Current) Solargl Project Seven Private Limited (.51 .49
& Investments (Non-Current) UVSE Project Eleven Private Limited n.49
L] Investments (Non Current) UVSE Project Twelve Private Limited 119.87
10 Investments (Non-Current) Ultra Vibrant Impex Private Limited 0.51 ﬁ
-
Tl Investments (Non-Current) Ultea Vibrant Mereentile Private Limited 0.51 - -_;-'- S
12 Investments (Non-Current) Ultra Vibrant Zedbox Private Limited .51 = ‘é"/ §"
: ; o\
L3 Luainis UVSE Solar Park Private Limited 14.43 13.38 )ﬂ +* Q'a\’




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar
Energy Private Limited)

CIN - UgzzoiRJIz019PLCo65423

xure 'E' of Notes to the Consolidated Fin i atements as at and for the vear ended on March 31, 202

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the vear-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Balances of UVSE Project Seventeen Private Limited with its Related Parties -
S.No. |Classification Related Party As at 31-03-2026 As at 31-03-2025
42 Borrowings Parent Company 329.67 =
41 Trade Pavables Parent Company 644.90 -
Balances of Solargi Project Seven Private Limited with its Related Parties -
44 Other current liabilities |Parent Company | 10.55 5.16
45 Borrowings |Parent Company | 298.31 307.50
Balances of Ultra Vibrant Impex Private Limited with its Related Parties -
46 | Borrawings | Parent Company [ 0.35 -

Balances of UVSE Project Eleven Privale Limited with its Relaled Parties

47 Other non-current assets Parent Company - 668.15
48 Borrowings Parent Company 1,124.66 967.28
49 |Other Financial Liabilities Parent Company 30.37 -
Balances of UVSE Project Eighteen Private Limited with its Related Parties -
50 Borrowings |Parent Company | 0.35 -

Balances of Solar 01 Project Seven Private Limited with its Related Parties

: | 10.55 5.16

50 Rorrowings Parent Company | 208.31 307.50
Ralances of Ultra Vibrant Mercantile Private Limited with its Related Parties =
53 |Burn_u.vings |I’:|rpn1 Company | 0.35 =

{Ultravibrant Integrated Energy Limited (Formerly Known As Ultravibrant Solar Energy Limited, Prior To That Ultravibrant Solar Energy Private
Limited) has been referred as Parent Company.)

(0.00 Represents amount below Rs, 5uu)

( 45.90 Lakh paid as Director Remuneration has been capitalised towards development of EPC Projects and remaining hias beeu expensed off as reffered
in Note No.42 )

(Refer Note No. 68 for Guarantees given for the releated parties. )




Ultravibrant Integrated Energy Limi formerly known as Ultravibrant Solar Ener imited, prior to that Ultravibrant Solar
Energy Private Limited)

CIN - Ug2201RJ2019PLCOG542

Disclosure of tr tion and bhal with/ of Related Parties in accordance with the requirements of Ind AS - 24 “Related Party
Disclosures’, names of the related parties. related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary conrse of business. Outstanding balances at the vear-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

S.No. [Classification Related Party As al 31-03-2020 As at 31-03-2025
14 Loans UVSE Project Sixteen Private Limited 1,231.97 18.37
15 Loans Solarg1 Project Seven Private Limited 208,31 307.50
16 Loans UVSE Project Twelve Private Limited H7n.11 1.16
17 Loans Ultra Vibrant Impesx Private Limited 0.35 =
18 Loans UVSE Project Seventeen Private Limited 329.67 =
19 Loans UVSE Project Eighteen Private Limited 0.35 -
an Loans UVSE Renewable Power Private Limited 2.87 =
a1 Loans Ultra Vibrant Mercentile Private Limited 0.35 -
] Louns Ultra Vibrant Zedbox Private Limited 0.35 o
a3 Loans UVSE Green Energy Private Limiled 0.55 =
24 Loans UVSE Project Eleven Private Limited 1.124.66 967.28
25 Other Current Liabilities UVSE Project Eleven Private Limited - 668.15
26 Trade receivables Salargt Project Seven Private Limited 10.55 5.16
a7 Trade Receivables UVSE Project Seventeen Private Limited 644,00 -
o8 Trade Receivables UVSE Project Sixteen Private Limited 3113 -
g Trade Receivables UVSE Project Twelve Private Limited 65545 *
30 Trade Receivables UVSE Project Eleven Private Limited 30.37 -
Balances of Ultra Vibrant Zedbox Private Limited with its Related Parties 4
41 |Borrowings Fquent Company | 0.35 =
Balances of UVSE Renewable Power Private Limited with its Related Parties -
32 Borrowings [Parent Company | 2.87 2
Balances of Uvse Green Energy Private Limited with its Related Parties -
33 |Borrowings [Parent Company I 0.55 T
Balances of UVSE Solar Park Private Limited with its Related Parties -
24 ]Borrowing,_s [Parent Company | 14.43 13.38
Balances of Uvse Project Twelve Private Limited with its Related Parties -
35 Borrowings Parent Company 87011 116
36 Other Financial Liabilities Uvse Project Sixteen Private Limited - 0.25
a7 Other Nan-Current Assets Parent Cump;m\' 216.30
18 Trade Pavables Parent Company 871.75
Balances of UVSE Project Sivteen Private Limited with its Related Parties
30 Other Finaneial Liabilitics Parent Company 21,12
10 Other Finaneial Assets Uvse Project Twelve Private Limited -
41 Borrowings Parent Company 1.231.07
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CIN - Ugz2z01RJ2019PLC0G5423

Annexure 'F' of Notes to the Consolidated Financial Statements as at and for the vear ended on March 31, 2026
Disclosure on Emplovee Benefit Schemes

Reconciliation of Fair Value of Plan Asset

Particulars As at 31-03-2026 As at 31-03-2025
Change in fair value of plan ts during the period - -
Fair Value of Plan assets, beginning of the period ud -
Interest income on plan assets = 4
Actual Enterprises’ contribution - -
Actual benefits paid - -
Actuarial gains/(losses) ) =

Fair Value of Plan ts, end of the period = .
[Other Ttems [ Asat31-03-2026 |  Asat3zi-o3-zozs |
|Weighted average duration (based on discounted cash flow) | 18.00 | 16.00 |

Categorisation of Investments under Plan Assets

Particulars As at 31-03-20206 As at 31-03-2025
Category of Assets - -
Govt. of India Securities (Central and State) - =
High Quality corporate bonds (inel PSU Bonds) = =
Equity Shares of listed companies - =
Real Estate [ Propetry
Cash (including special deposits) - =

Other (inclding assets under schemes of Ins.) = =
History of DBO. Asset values. Surplus / Deficit and Experience Gains / Losses

Parimilars For the year ended on | For the vear ended on
31-03-2020 11-03-2025

NRO 42.08 44.35
Plan Assets - -
(Surplus)/Deficit 42.08 44.35
Exp Adj- Plan Assets

Assumptions Gain/(loss) {18.40) 4.01
Exp Adj- Plan Liabilities Gain/(loss) -

|Total Actuarial Gain/(loss) (18.40) 4.21

Reconciliation of Actluarial (Gain)/Losses

Particulars

For the year ended on
31-03-2026

For the year ended on
31-Ug-zU25

Recognition of Actuarial gains and losses

Actuarial (Gain)/Loss arising on DBO (18.40) 4.21
Actuarial (Gain)/ Loss arising on Plan Assets
Total (Gain)/Loss recognised during the period (18.40) 4.21

itivity analysis

Particulars

As at 31-03-2026

As al 31-03-2025

Defined benefit obligation (Base)

42.08

44:35

Sensitivity analysis

For the year ended on 31-03-2026

Increase | Decrease
Discount rate
| Impact of increase/ decrease of 100 bps on DBO 1.64 2,97
Salary wth rate
Impact of increase; decrease of 100 bps on DBO 3.01 2,72
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Ultravibrant Solar Energy Private Limited)

CIN - Ugz2201RJ2019PLC065423

Annexure 'F' of Ne b i i ments as nd for th ar ended on March 31, 2026

Di

mpl Benefit Schemes (¥ in Lakh)

Discount rate
Discount Rate for the valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to
decrement-adjusted estimated term of liabilities. Estimated term of liabilities, for selection of discount rate, is calculated as
average term of all future benefit pavments on account of death, retirement or resignation weighted by corresponding amount of
benefits.

Salary growth rate

Salary growth rate is company’s long term best estimate as to salary increases & tukes account of inflation, seniority, promaotion,
business plan, HR policy and other relevant factors on long term basis as provided in relevant accounting standard.

Withdrawal rate

Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term future emplovee lurnover
within the organization.

Mortality rate
Indian Assured Lives Mortality (2012-14) as issued by Institute of Actuaries of India has been used.

Projected Unit Credit Method

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method. Under this
method, only benefits acerued till the date of valuation (i.c. based on serviee unto date of valuation) are considered for valuation,
Present value of Defined Benefit Obligation is caleulated by projecting salaries, exits due to death, resignation and other
decrements, if any, and benefit pavments made during each month till the time of retirement of cach active member using
assumed rates of salary escalation, mortality & employvee turnover rates. The expected benefit payments are then discounted back
from the expected future date of payment to the date of valuation using the assumed discount rate.

Ind AS 19 also requires 'Service Cost’ to be caleulated separately in respect of benefit acerued during the current period. Servied
Cost is caleulated using the same method as described above; however instead of all acerued benefits, benefit acerued over th
current reporting period is considered,




Ultravibrant Solar Energy Private Limited)

CIN - Ugzz01RJ2019PLC065423

Disclosure on Emplovee Benefit Schemes

Sensitivity analysis

Discount rate

| Impact of increase/ decrease of 100 bps on DEO 280 3.24
Salary growth rate

Impact of increase/ decrease of 100 bps on DBO 3.2 206
Expected Undiscounted Cash Flows

Cash Flows 31-03-2026 31-03-2025

Year 1 1.99 4.84

Year 2 L4z 2,03

Year 3 3.36 2,04

Year 4 1.58 3.04

Year 5 1.60 1.93

After 5th Year b . 3072 30.48
Plan provisions considered for carrying out actuarial valuation

Cash Flows 21-03-2026 31-03-2025

Eligihilitv All emplovees All emplovees

Qualifying salary

Last Drawn Basic Salary

Last Drawn Basic Salary

Qualifving service

Completed vears of
Continions
service with part thereof
in excess
of six months

Completed vears of
Continious
service with part thereof
in excess
of six months

Form of payment

Lumpsum

Lumpsum

Retirement benefit

15/26 * Salarv * No. of
vears of completed service

15/26 * Salurv * No. of
vears of completed service

Withdrawal benefit

Same as normal
retirement benefit upto
the date of exit

Same as normal
retirement benefit upto
the date of exit

Death benefit

Same as normal
retirement benefit except
that no vesting condition

Same as normal
retirement benefit except
that no vesting condition

Data used for Actuarial Valuation
Membership data

apply apply.
Vesting Period 5 Vedrs 5 vears
Maximum Ceiling INR 20 Lakhs INR 20 Lakhs

31-03-2026

31-02-2025

Number of Members 156 113
Total manthlv Salary (in Lakhs) 51.70 243,50
Average Remaining working life (Years) 27.9 285
Average age (Years) 30.1 20.5
Average Past Service (Years) 1.4 1
Actuarial Assumptions
Actuarial A ptions 31-03-2026 31-03-20235
Discount Rate 7.50 % per annuim (.75 " per annum
Sulary Escalation rale .00 S per annumn 5.00 % per i
Demographic Assumptions 31-03-2026 31-03-2025
Mortalitv lTable 1ALM 2012-14 LALM 2012-14
Withdrawal Rate 10.00% p.a. 10.00% p.a.
Retirement age 58 Years 58 Years
.
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Ultravibrant Integrated Energy Limited (formerlv known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - Ugzzo1RJ2019PLCo65423

Annexure 'F' of Notes to th k
Disclosure on Emplovee Benefit Schemes

(a) Gratuity Scheme:

Liability/(Asset) to be recognised in the Balance Sheet

Particulars As at 31-03-2026 As at 31-03-2025
Funded Status- (Surplus)/ Deficit 42.08 44.35
Liabilitv/{Asset] recognised in the Balance Sheet 42.08 44.35
Bifurcation of Defined Benefit Obligation (DBO) into Current and Non Current Portion
Particulars As al 31-03-2020 As at 31-03-2025
Current/ Non Current Benefit obligation/asset - -
Current Liability 1.39 4.84
Non Current Liability 38.60 39.51
Liability/(Asset] recognised in the Balance Sheet 42.08 44.35

Expense recognised during the year in the Statement of Profit and Loss
For the year ended on | For the year ended on

Particulars

31-03-2026 31-03-2025
Interest Cost 330 2.34
Current Service Cost 7.27 3.09
Expected return on plan assets - -
Net Actuarial (gain)/loss recognized in the period 5.57 -
Expenses to be recognized in the Statement of Profit & Loss 16.14 5.43
Exy /T recongnised during the year in the Statement of Other Comprehensive Income(0QCI)
Particilars For the year ended on | For the year ended on
11-03-2026 21-03-2025
R ts Gain/Loss due to: - -
Effect of change in financial assumptions (A) (7.67)
Effect of experience adjustments (B) (10.74) 4.21
Actuarial (Cains)/Losses (A+B) {18.40) 4.51
Return on plan assets (excluding interest) - -
Total remeasurements recognized in OCI (18.40) 4.21

Return on Plan Assets

Particalars For the year ended on | For the year ended on

31-03-2026 31-03-2025
Actual Return on Plan Assets - -
Interest Income Plan Asset - -
Actuarial Gains/(Losses) on Plan Assets - -
Actual Return on Plan Assets - i
Reconcilliation of amounts in Balance Sheet

Particulars As at 31-03-2026 As at 31-03-2025
Opening Balance Sheet (Asset)/Liability 44.35 34.71
Total Expense/(Income) recognised in P&L 16.14 5.43
Actual Employer Contribution - -
Total  Remeasurements  Recognised in Other  Comprehensive

(18.40) 4.21
(Income)/Loss
Acugisition/ Business Combination/ Divestilure - -
Closing Balance Sheet (Asset)/Liability 4008 44.95

Change in Present Value of Benefit Obligation during the Period

Particulars As at 31-03-2026 As at 31-03-z025
Defined Benefit Obligation, beginning of the period 44.35 34.71
Current Service Cost H27 3.09
Interest Cost 3530 234
Past Service Cost 5.57
Actuaral (Gains)/ Losses (18.40]) 4.21
Actual Benetits Paid - =
Defined Benefit Obligation, end of the period 42.08 44.35




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar

Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - Ug2201RJ2019PLCo065423

Annexure 'G' of Notes to the Consolidated Financial Statements as at and for the

yvear ended on March 31. 2026

Net cash flows from investing activities as per audited

consolidated financial statements (3,666.74)
Adjustments 335.89
Net cash flows from investing activities as per

Consolidated Financial Statement (B) (3,330.85)
Net cash flows from financing activities as per audited

consolidated financial statements 2,528.60
Adjustments (320.70)
Net cash flows from financing activities as per

Consolidated Financial Statement (C) 2,188.9
Net increase/(decrease) in cash and cash equivalents

(A+B+C) 3,028.77
Cash and cash equivalents at beginning of the period 207.22
Cash and Cash equivalents at end of the period as per

Consolidated Financial Statement 3,235.99

5. Assets reconciliation

Particulars As at 31-03-2025
Assets as per audited consolidated financial statements 8,843.17
Adjustments

Increase in deffered tax aseets 68.06
Increase in other financial assets (Current) 6.63
Decrease in assets held-for-sale (6.63)
Assets as per Consolidated Financial Statement 8,911.23

6. Liabilities Reconciliation

Particulars As at 31-03-2025
Liabilities as per audited consolidated financial

statements 6,678.96
Adjustments

Increase in deffered tax liabilities 1.29
Increase in other financial liabilities (Current) 24.85
Decrease in other current liabilities (24.85)
Liabilitics as per Consolidated Financial Statement 6,680.25




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar

Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - Ugz201RJ2019PLC065423

Annexure 'G' of Notes to the Consolidated Financial Statements as at and for the

vear ended on March 31. 2026

1. Reconciliation between audited total equity and total equity

Particulars As at 31-03-2025
Total equity as per audited consolidated financial statements 2,164.20
Adjustments

Deferred tax impact 66.78
Total equity as per Consolidated Financial Statement 2,230.98

2. Reconciliation between audited and profit/(loss) after tax before other

comprehensive income

For the year ended on

Particulars 31-03-2025
Profit after tax as per audited consolidated financial statements 1,928.5
Adjustments

Deferred tax impact 66.78
Profit after tax as per Consolidated Financial Statement 1,995.28

3. Reconciliation between audited and total comprehensive income

Particulars

For the year ended on
31-03-2025

Total comprehensive income as per audited consolidated financial
statements

1,025.36

Adjustments

Deferred tax impact

66.78

Total comprehensive income as per Consolidated
Financial Statement

1,992.14

4. Cash Flow reconciliation

Particulars As at 31-03-2025
Net cash flows from operating activities as per audited

consolidated financial statements 4,166.82
Adjustments 3.90
Net cash flows from operating activities as per

Consolidated Financial Statement (A) 4,170.72




Disclosure on Ratios

h h 31, 2026

5.No

Ratin

Numerator

Denominator

B-03-2020

Jl-0j-zo25

Variance

Reason for Variance

Cursent Ratia

Current Assels

Current Linbilities

0.85

23

Dbt o Equity Ratio

Borrowings

Total Equity

.00

103

12

Increased  as  borrowings
drawdown  of project  term
working capital  facilities  to
Group's solar generating ass
rate than the inerease in total equity from
retained earnings.

Debt Service
Coverage Ratio

Earnings available
for debt serviee

Debn Service

=Ho'%

Devreased as finance costs rose following
| n of project borrowings, and as

deht service for the vear includes principal
repavments and lease pavments. Principal
repavinents  include  working  capital
fagilitics that are drown and repaid within
the vear.

Return on Eguity
Ratis

Net Profit {alter
tas)

Average
reholders Equity

0.8z

-u%

Decreased as average shaveholders' equity
srew faster than profit after tax. principally
a1 retention of profts,

w

[oventory Furnover
Raliu

Cost of Goods Sold

Average Inventory

f1.4h

=22

Trale Revevables
Turnover Ratio

Revenue from
Operations

Average Trade
Reveivables

A0HL

[LEEN L.

=050

Decrensed ns sverage treade receivables grew
proportionately more than revenue from
aperations, reflecting the higher seale of]
EPC execution and the timing of hilling oo
projects nearing completion at the vear
end.

Tracle Payables
Turnover Ratio

Purchises

Average Trade
Pavables

3195

0%

[nereased as purchases grew
proportionately more than avernge trace
payables, o part of supplier pavments
having  been  settled  throngh  channel|
fimanving  and  purchase  financing|
AR which fied g
horrowings eather than trade pavables.

are ol

Net Capital Turnover
Hattio

Revenue from
Operntions

Average Working
Caplial

(122.26)

frg10

~203%

Became negative as current  liabilities
oxceeded current assets at the vear end,
average working capital having moved from
a surplus tooa defot. Current abilities
include © 1 L aned advanees
from ecustemers, the latter being discharged
thenugh  performance of  contractual
ahligations rather than pavment ofcash.

Net Profit (afier mx)
Ratie

Net Profit (after

Revenue from
Operations

.04

LRV

Retwin on Caprital
Empluyed

Earning Defore
Interest and Tax

Capital

0n.30

060

4%

Decreased as capital emploved prew on
drawdown  of  project  horrowings  for]
generaling assets commissioned during the
latter part of the vear, which did nat
contribute g full perisd of earmngs, wiile
carnings hefore interest and L grew al
fower rate,

Retum on
Investment

Nel Profit (after
tax)

Total Equity

-76%

Decreased a5 total equity grew faster than
profit after tax, on retention of profits,
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Energy Pvate Limited)

CIN - U. 2019PLC0o6542:

Enterprises Development Act. 2006, the relevant information are as follows:

31-03-2026 31-03-2025
For Trade Payables (% in Lakh)
i) Amount due to Micro, Small and Medium Enterprises (MSME) :
Principal Amount 257.09 55738
Interest due on above and unpaid NIL NIL
i) Interest paid along with principal amount paid bevond appointed day during the year NIL NIL
iii) Interest due and payable for the period of delay on principal amount paid bevond appointed NIL NIL
day / due date during the vear
iv) Interest accrued and remaining unpaid NIL NIL
v)  Further interest remaining due and payable in the succeeding vear NIL NIL
Note:

1) The above information has been determined to the extent such partics have been identified on the basis of information received by the Group.

2) The interest expense is recorded at the point of determination, agreement, and finalization of such amount after resolution of all product/ rate
related issues with the supplier in accordance with the policies of the group and presentation has been done accordingly.

3) Other Payables tor the vear ended in March 31, 2025 includes an amount of Rs. 125.71 Lakhs pavable to Medium Category of payables as per Micro
, Small and Medium Enterprises Development (MSMED) Act, 2006.




Pisclosu

for difference in -nluc of assels

ported to Bank as oo

rmnru] ln Books

Forthe vear ended on 3i-03-2026

Quarter

Name of
Bank

(¥ in Lakh)

Particulars of
Securities
Provided

Amount as
reported to Bank

Amount as per
hooks of
account

Difference Reason for material discrepancies

Jume

HIDFU Bank

Inventory

L33."5

LESETY

1347990

-547.90 lukhs wwing o the nming of the reeoncilistion and
finalisation process. The information submitted o the hanks)
is hased on the data available deeing the fist week of the)
fulknwing month, while the books of secount are subsequently
vpdated upon completion of detailed reeonciliations and
ineneporation of the refated closing adinstments.

Seplember

HIWFC Bank

Inventory

FR8a8

p7geps lakhs ewing e the tming of the reconciliation and
finalisation provess. The info o subimitted ta the banks
i5 based on the date avatlable during the fird week of the
following month. while the books of aceomnt are subseguently
updated upon completion of detailed  econviliations and
incomoration of the related closing sdjusuments.

3

December

HDFC Bank

Inventory

F495.49

REGES R

(258.43)

~a58.41 lakhs owing to the timing of the reconciliation and
alisation process. The mivrmation submitted to the binks
is bsend v the data availabde during the fivst weck of the
follwing month, wiile the books of secount ane subsege
updated upon completion of detailed reeoneilistions and
incorporation of the refated closing adjustments

March

HIEC Bank

Inventorny

[T T

boLgE

0.35

Tahlis vwing to the tiwing of the eomncliotion and
fon process, The information submitted to the banks
is based on the data available during the first week of the
following month. while the books of aceount are subsequentiy|
ted wpon completion of detailed reconciliations and
orprerrbions of the pelated el adjustanots.

finali

June

HDFC Bank

Reveivables

oo

< owing to the timing of the reconciliation and
"he information subimtted to the banks
is lmced an the data avanlable dunng the hest week of the
fulluwing wwnth, while the boaks of acconnt are mhwqm-nl[\-
updated upon eompletion of dotailed  reenneiliations aml
incorporation of the related closing adjustments

iy

September

FIDFC Bank

Reveivables

L7484

J.227 .53

{ng7a.m)

~147g.11 lakhs owing Lo the uming of the reconeiiation and
finalisation process, The i b | to the banks
i baged on the data w

fullowing month, while the baoks of account are subseq
uptated wpon completion of detailed reconviliations
incorporation of the refated closing adjustments,

o during the fret wiek of the

December

HDFC Bank

Becoivables

4748

LATHET

(e ]

506 lakhs owing to the timing of the reconeiliation snd
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following muonth, while the books of account are subsequently
updated upon completion of detabal eoogiliathns aml
imesrporation of the related closing adjustments.

B

March

HDFC Bank

Receivables

433911

27105

LbuBuy

162807 lnkhs owing to the timing of the reconeiliation and
lisation provess. The ind b L banks
i Dirser] o the data availalde i e st week of thel
following month, while the books of sceount are subssquently|
updated wpon completion of detailed reconciliations and
incorparation of the eelated closing adjnstments,

e

HDFC Bank

Pavables

T2z

LS R

KSR R

i

a7 lakhs owing to the timing of the ool md
finalistion provoes: aforrtion submnntted to the hanks
s based on the data available during the firt week of the
fullowing munth, while the houks of aceount are subsequently
updated upon completion of detmled reconciliations i
incorperation of the related closing adjustments,

e




(T in Lakh)

Name of
Bank

Amount as
reported to Bank

Amount as
per books of
account

Difference

Reason for material discrepancies

HDFC Bank

NIl

o the tming of the reconeiliation and
fimahsation process. The mfurmation sulmitted to the banks
is based on the data available during the first week of the|
follwing munth. while the books of acenunt are subsequently
updated upon completion of detailed  reconviliations and
ineorpomtion of the related elosing adjustments.

HOFC Bank

LRI,

T 4bu 87

{n278.05)

~1a7H,05 lnkhs owing to the timing of the recomeiliation and
finalisation process, The information submitted to the
i bused on the dota avalable during the first week of the
folloswing maonth, while the houks of aceount are subsequently
updsted upon completion of detailed reconciliatiens amd
imcorporation of the related elosing wcdiustments.

HDFC Bank

@, hy1.58

25040

2ARRAT

Kotak
Mahindra
ik

140575

185474

(54799}

= lukhs owing to the timing of the reconciliation and
fimalisation process, The information salamitted 1o te banks
is based on the dita mailable during the first week of the
Tl montly, while e buoks of st s sulbsegoently
wpdated upon completion of detailed reeos
incorporation of the related closing adjustiments.

gy lakhs owing o the timing of the reconciliation and

The wformation submitted to e binds
lable during the first wesk of the
bseguently
ations and

5 based on the data
following month. while the books of aceount are
wpdated upon completion of detailed recone
ineorpartion of the related closing adjustments,

Rutak
Malinadrs
Bank

LTS

fupdated apon completion of demiled  reconedl

Lihe owing to the timing of the reconciliation and
finalisution process. The information submitted to the banks
5 hased an the ble during the fivst week of the
fellowing month, while the books of aceount are subsequently
1s el

incorporation of the related elosing adjustments

Kitak
Mahinglra
Bank

330549

REER A

(258. -::1!

lakhs owing to the timing of the reconciliation and
he information submitted to the hanks
15 Tl i the first weeh of the
folluwing month, w the books of aeesunt are subseguently
updated upon eompletion of detailed reconcilistions and
incorportion of the related closing adjustments.

Kotak
Malindra
Bank

lakhs owing te the timing of the seconciliation and
fi tiom procees, The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequentls
updlated upon completion of detailed reconciliations and
incorporation of the related closing adjussments.

Rertak
Muhingra
Bank

(B L]

ILamaan]|!

-1a7ourn lakhs ewing to the timing of the reconciliation and
hn.\lls-mon process. The information submitted o the banks
5 husedd on the data available during the first week of the
(ullnmn;, month. while the books of aceount are
updited upon completion of detailed nml:mlulmm and
meorporation of the relted closing adivstments,

T34

~2353.06 Likhs owing to the timing of the reconeiliation and
fnaltsation provess. The infermation submited to the banks
is hased on the date availoble during the first week of the
following month. while the books of account are subscquently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.




Lltravibran!

Annexu { Notes to
Disclosure for difference in value of assels repor

o B 8

nts as atand for the vear ended on March 31, 2026

(T in Lakh)

Particulars of

Amount as

S.No  |Quarter s Securities Lok per hooks of | Difference Reason for material discrepancies
Bank % reported to Bank
Provided

agmar lnkhs pwing to the tming of the reconeilintion and
G finalisation process, The infornation submitted to the banks
M,.mk _ [is biseed on the data available during the first week of the
L Aty isibli il Ha71 Hamh tolloswing month, while the heaks of account are subsequently
Bank updated upon completion of detatded reeonaliations and

imeorporation of the related dosing adjustments,
16047 ks owing o the timing of the reconeiliation aml
Kotuk fimalisation process, The mformation submitted 10 the banks
2| September \I_I]‘:‘t:dl._l Pavalies S = s (beam is hased on the data available dusng the st week of the
i i i ’ ey Hatie SRl Nt month, while the ook of secount are suhsequently
fank updated upon eompletion of detaibal reconeiliations and

ineorporation of the related elosing adjustments
—12=daes nkhs owang to the timmog of the reconaliation and
finalisation prode e imformmation sabmitted (o the anks)
— Pavables St AT - is hased on the daty available during the first week of the

Bank

fullnwing mumth. while the ks of aeount ase sulseguently
f detmlod reconcilistiene and
rents.

s

o

upulated  upon con
ineorporation of the related closing adin

For the vear ended on 31-03-2025

S.Ne Month

Name of
Bank

Particulars of
Securitics
Provided

Amount as
reported to Bank

Amount as per

hooks of
aceount

Difference

Reason for material diserepancies

1 dune

HDFC Bank

Tnventory

15400

S

(380.88)

rences between declured amounts vie o vis book
lakanises wore recomeiled as gart of financial reporting elosure
[y tatements were subsequently revised and suboitied
to respective Banks  which  are i line with  the
hooks of areounts. amounting to Rs. -380.85 in lakh,

The ity

o] September

HDFC Bank

Inventory

13250

FCRRT

The differenees between declared amonnts vis 4 vis book
halanevs woere reconetled as part of finanaal reporting closure
tements wete subsequently revised and submitted
to respective Banks  which in line  with the
hooks of accounts, ameunting to Ks in lakh,

3| Deeembwer

4| March

HIOFC Bank

HDFC Bank

Inventory

[nventon

18 J0

34700

(354.50)

The differonces botweon doclared amounts vis o vis book
balaners were reconeiled as pirt of fnaneial reporting closere
provess. Statements were subsequently revised and submitted
t pective ks which are in line  with the
bneks of gecaunts, mmouniing o B, -458.5 e lakle

45200

EEEA:R1

a7

The diff between declared i vis hank
Dalinees were reconciled as part of finanel reporting elosure
process, Statements were subsegquently revised and submitted
o respective Banks  which are o line with  the
Troukos af wccomnts, amounting to Rs. 39,37 in lakh,

Sl une

HDFC Bank

Reveivahles

1388

269,72

(el

The differences hetween declared amounts vis a vis book)
balanees were reconeiled as put of fing reporting closure
provess. Statements were subsequently revised and submitted
W respective  Banks  whech  are in line with  the
meunting to Rs. 11154 in 1

books of neenun

| September

HDEC Bank

Reveivables

IR

4.8

(4:549.00)

motnts vis o vis book

The diffovences hetween declared
nees were reconeiled as part of finanesl reporting closure
provess, Statements were subseguently revised and submitted
t peetive. Banks  which are o line with  the
boohs ol secounts, amounting te Bs, -45459.06 in lakh,

=| December

HOFC Bunk

Reveivahles

1134

4bAL71

1435030

The differences between dechired amounts vis a vis book
Dabigsees were reconciled as part of finanewl reporting chsure
process, Statements were subsequently rovised and submitted
ty  respective  Banks  which  are  in lne  with  the
sk of neenumnte. arnounting to Re 4550053 in kakh.

Al Manch

HDFC Bank

Ruecivables

2417, 00

Yoy, a5

141675

The differeness between declared amounts vis a wis hook
halances wene reconciled as part of finaneial reporting chosure
Process. Statements were subseguently nevised and submitted
10 respee Banks  which are i line  with Gy
hoobs of aveounts amounting to B 1416.75 m lakh.




LUltravibrant Integrated Encrgy L
CIN - UgseoiRI201gPLCOG5. 2
I of Notes to the Co Cilg cial Slateme B w
Diselosure for difference in value of assels reported to Bank as ecompared to Books
(®in Lakh)
Name of Paf‘!iml._nrs of Ampuntas  [Ameuntasper] - .
5.No Month % Securities books af Difference Reason for material discrepancies
Bank Provide reported to Bank _
rovided Account
The differences hetween declared amounts vis @ vis hoak
Talanees wers reconiled art of financial reporting elosure
aldune HDEFC Bunk Favables 13005 BRI 1] (ETSR1}] s, Statements were suhsequenthy revised and subiitted
respective  Banks  which are in line  with  the
Bk of aveounts. amounting to Rs. JAtin fakh.
The ditfercnces between declared amounts vis a vis book
Badanees were reconeited as part of financial reporting closure)
10| September | HDIC Bank 162,70 24315 [H.45) | provess. Statements were subsequenthe revised and sulnmtted
to o respective Banks  which  are  in line  with  the|
ks of aecounts, amounting o R, -8o.45 in lakh.
The differences between declared amounts vis a vis book
bakinees were reeonciled as part of finaneial reponting cesan:
1| December |HDFC Bank 1560004 aivy.hd Lrngha) | prov Statements were subsequently revised and submitted
to  respective  Banks  which  are in line with  the
Looks of neeounts, amounting to s, -113.64 in lakh.
The differences between declired amuounts vis o vis hok
halanees wera revonciled o< part of finsncial separting cosure
12| March HIFC Bank Pavahles Gy (:3.386.55] | provess, Statements were subsequently revised and submitied
e respective  Banks  which are o line with  the
hooks of aeeounts. amounting to Ks. - 358655 m Likh.
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