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INDEPENDENT AUDITOR’S REPORT

To the Members of Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant
Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited),

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of Ultravibrant Integrated Energy
Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
Limited) (“the Holding Company”) and its subsidiaries (the Holding and its subsidiaries together referred to as
“the Group”), and its associates, which comprise the Consolidated Balance Sheet as at March 31, 2026, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity, Consolidated Statement of Cash Flows for the year then ended, Consolidated
Notes and Annexures to the Financial Statements, including a summary of Material Accounting Policies and
other explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in confirmity with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended (“IND AS”) and other accounting principles generally accepted in India, of the consolidated state of
affairs of the group and its associates as at March 31, 2026 and its consolidated total comprehensive income
comprising of its profit and consolidated other comprehensive income, consolidated changes in equity and its
consolidated cash flows for the year ended on that date.

The respective Boards of Directors of the Holding Company and its subsidiary companies, and associates which
are companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the respective Companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.




Basis for Opinion
We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing

("SA"s) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Companies Act, 2013 and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including consolidated other comprehensive income, consolidated cash flows of the group and
consolidated changes in the equity of the group in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included
in the Group and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are responsible
for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.




1) Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the group to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

8) We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

9) Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable on audit of consolidated financial statements.

2. As required by Section 143(3) of the Act, we report that:
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a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended.

e) On the basis of the written representations received from the directors of the holding company as on March
31, 2026 taken on record by the Board of Directors of the Holding Company, and the reports of the statutory
auditors of its subsidiary companies and associate companies incorporated in India, none of the directors of the
group companies and its associate companies incorporated in India is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. There were no pending litigations which would impact the consolidated financial position of the Group and its
associates.

ii. The Group and its associates did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Holding Company, and its subsidiary companies and associate companies incorporated in India.

iv. The management has represented that, to the best of it’s knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company, its subsidiaries and its associate to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the group (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, no funds have been received
by the Holding Company, its subsidiaries and associate from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Holding
Company, its subsidiaries and associate shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e) of Companies (Audit and Auditors) Rules, 2014, as provided under (iv) and (v) above, contain
any material mis-statement.

vii. No dividend have been declared or paid during the year by the Holding Company.
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g) Based on our examination which included test checks, the Holding Company and each subsidiary and
associate incorporated in India has used an accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved by the
Holding Company and each subsidiary and associate incorporated in India as per the statutory requirements for
record retention since January 13, 2025.

h) With respect to the adequacy of the internal financial controls with reference to consolidated financial
statements of the Holding Company, its subsidiaries and its associate incorporated in India and the operating
effectiveness of such controls, refer to our separate Report in ‘Annexure II’

i) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our opinion and
according to the information and explanations given to us, the remuneration paid by the Holding Company to
its directors during the current year is in accordance with the provisions of section 197 of the Act.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

Place : Jaipur (Mudit Jain) . " 7
Date: August 4, 2026 Partner Jey
UDIN: 26425981 T&KPAZ $99S5” M. No. 425981

Annexure to Auditors’ Report on Consolidated Financial Statements

List of Entities Consolidated as Subsidiaries:
Solarg1 Project Seven Private Limited
UVSE Green Energy Private Limited
UVSE Project Eighteen Private Limited
UVSE Project Eleven Private Limited
UVSE Project Seventeen Private Limited
UVSE Project Sixteen Private Limited
UVSE Project Twelve Private Limited
UVSE Renewable Power Private Limited
UVSE Solar Park Private Limited

Ultra Vibrant Zedbox Private Limited
Ultra Vibrant Impex Private Limited
Ultra Vibrant Mercantile Private Limited

List of Entities Consolidated as Associates using Equity Method :
Lithina Energy Solutions Private Limited
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Annexure-I to the Independent Auditor’s Report referred to in paragraph 1 under the heading
“Report on Other Legal and Regulatory Requirements” of our report of even date to the members of
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited,
prior to that Ultravibrant Solar Energy Private Limited) on the consolidated accounts of the group
for the year ended on March 31, 2026.

(xxi) Qualification/ Adverse Remarks in Standalone Audited Financials:

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements, if
ves, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.

Q.

According to the information and explanations given to us and the records of the Company examined by us,
R. [there were no qualifications or adverse remarks by the respective auditors in the Companies (Auditor's Report)
Order (CARO) reports of the companies included in the consolidated financial statements.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 005436C

Place : Jaipur
Date: August 4, 2026 Purlner
UDIN: 26425081 TA K P Z 2995~ M. No. 425981
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Annexure-II to the Independent Auditor’s Report referred to in paragraph 2 (h) under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date to
the members of Ultravibrant Integrated Energy Limited on the consolidated financial
statements of the company for the year ended March 31, 2026.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of Ultravibrant Integrated Energy
Limited (“the Holding Company”) as of March 31, 2026 in conjunction with our audit of the consolidated
financial statements of the Holding Company and its subsidiary companies and its associates which are
companies incorporated in India, as of that date for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Holding
Company, its subsidiaries and its associates which are companies incorporated in India have, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2026, based on “the internal control
over financial reporting criteria established by the respective company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Holding Company and its subsidiary companies, and associates which
are companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the respective Companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAI”). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary companies and associates which are companies
incorporated in India, based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India (“ICAI")
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to consolidated financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to consolidated
financial statements was established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to consolidated financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to consolidated financial statements included obtaining
an understanding of internal financial controls with reference to consolidated financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to consolidated financial statements of the
Holding Company and its subsidiary companies and associates which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control with reference to consolidated financial statements includes those policies
and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Holding Company;

b)  Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Holding Company are being made only in accordance with authorisations of management
and directors of the Holding Company; and

¢) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Holding Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to consolidated financial statements to future periods are subject to
the risk that the internal financial control with reference to consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For Dhadda & Co.
Chartered Accountants

Place : Jaipur
Date: August 4, 2026 Partner
UDIN: 26425081 TQ KPQ 2.9 995 M. No. 425981
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant

Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

CONSOLIDATED BALANCE SHEET

As at 31-03-2026

As at 31-03-2026

As at 31-03-2025

Particulars Note No.
Amount Amount
(X in Lakh) (% in Lakh)
I. ASSETS
Non-Current Assets
Property, Plant and Equipment ) 11,324.08 737.71
Capital Work-in-Progress 3 641.54 1,216.62
Goodwill 4 0.40 0.40
Other Intangible Assets 5 13.10 13.16
Investment accounted for using Equity Method 6 58.59 -
Right to Use Assets 7 1,098.68 339.21
Financial Assets
Other Financial Assets 8 2,459.65 1,229.15
Deferred Tax Assets (Net) 9 335.79 97.33
Other Non-Current Assets 10 0.07 =
Current Assets
Inventories 11 601.35 412.63
Financial Assets
Trade Receivables 12 1.808.67 277.03
Cash & Cash Equivalents 13 421.54 3,235.99
Bank Balances (other than Cash & Cash Equivalents) 14 98.40 178.04
Loans 15 547.98 -
Other Financial Assets 16 1,754.52 8.70
Current Tax Assets (Net) 17 6.37 62.67
Other Current Assets 18 1,604.83 1,102.58
Total Assets 22,775.56 8,911.23
I1. EQUITY AND LIABILITIES
Equity
Equity Share Capital 19 1.00 1.00
Instruments entirely equity in nature - -
Other Equity 20 5,629.41 2,230.10
Total Equity attributable to owners of the company 5,630.41 2,231.10
Non-Controlling Interests 21 270.29 (0.12)
Total Equity 5,900.70 2,230.98
Liabilities
Non-current Liabilities
Financial Liabilities
Borrowings (3] 7,611.22 1,597.93
Lease Liabilities 23 1,030.96 308.25
Provisions 24 38.69 39.51
Deferred Tax Liabilities (Net) 25 8.15 1.29
Other Non-Current Liabilities 26 169.65 -




Aforementioned Notes and Annexures form an Integral part of the Consolidated Financial Statements

Current Liabilities
Financial Liabilities
Borrowings 4,699.06 705.52
Lease Liabilities 43.96 -
Trade Payables
Total outstanding dues of Micro and Small Enterprises 29 257.09 431.66
Total outstanding dues of Other Enterprises 29 11.91 493.54
Other Financial Liabilities 30 225.89 231.93
Other Current Liabilities 31 2,774.90 2,865.79
Provisions 32 3.39 4.84
Current Tax Liabilities (Net) 33 - -
Total Equity and Liabilties 22,775.56 8,911.23
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Consolidated Financial Statements 1-69
Annexures to Consolidated Financial Statements A-K

As per our audit report of even date .

For Dhadda & Co.
Chartered Accountants

Firm Reg. No. 005436C,

M. No. 425981
Place : Jaipur
Date: August 4, 2026

For and on behalf of the Board of Directors of
Ultravibrant Integrated Energy Limited (formerly known as

Energy Private Limited)

Rajeshwer Singh Bhagirath Singh
Director Director
DIN: 07110937 DIN: 10661374

\
:E A f
»
Manan Jain Eshita Dixit

Director & CFO Company Secretary
DIN: 08765552 M No. A58795




CONSOLIDATED STATEMENT OF PROFIT AND LOSS

For the year ended on 31-03-2026

: 2 " For the year ended | For the year ended
Particulars Note No N
on 31-03-2026 on 31-03-2025
Amount Amount
(X in Lakh) (% in Lakh)
Revenue from Operations 34 38,39 24,408.90
Other Income 35 &; 42.135
Total Income 38.558.81 24.451.04
Expenses
Cost of Materials Consumed 36 28.169.09 16.512.18
Purchase of Stock-in-Trade - -
Changes in Inventories of Finished Goods. Work in Pro; including
Stock-in-Trade 37 -
EPC Project Expe 38 4,118.02
vee Benefit Expense 39
sial Costs 40 914.95
Depreciation and Amortization Expense 1 297.79
Other Expenses 2] 465.07
Total Expenses 33.936.90
Profit before Exceptional Items and Tax 1.621.91
Exceptional Ttems -
Profit before $.621.91
“Tax Expense
Current Tay 43 758.35
Deferred T: 44 (84.66)
“Tax for carlier vears 45 -
Profit for the vear before Profit/(Loss) of Associates 3,405.46 1.995.28
Share of Profit/(Loss) of Associates (accounted using equity method) (66.42) -
Profit for the vear 3,339.04 1.995.28
Other Comprehensive Income 47
Items that will not be reclassified to profit or loss 18.40 (4.21)
Income Tax on items that will not be reclassified to profit or loss (4.46) 1.06
Items that will be reclassified to profit or loss - -
Income Tax on items that will be reclassified to profit or loss - -
Total Other Comprehensive Income (after tax) 13.94 (3.15)
Total Comprehensive Income for the Year 3.352.98
Net Profit Attributable to -
Owners of the Company 3,385.38 1,999.87
Non-Controlling [nterest (46.34) (4.59)
Other Comprehensive Income Attributable to -
Owners of the Company 13.94 (3.15)
Non-Controlling Interest - -
‘T'otal Comprehensive Income Attributable to -
Owners of the Company 3,399.32 1,996.72
Non-Controlling Interest (46.34) (4.59)
XVI. Earning per Equity Share having value of Rs. 10 each attributable to owners of the Company:
(1) Basic (InRs. ~ P.) 48 19.998.68
(2) Diluted (InRs.  P.) 48 19.998.68
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Ci lid: inancial St 1-69
A es to C lid. d Financial A-K
Aforementioned Notes and Annexures form an Integral part of the Consolidated Financial Statements
As per our audit report of even date
For Dhadda & Co. For and on behalf of the Board of Directors of
Chartered Accountants Ultravibrant Integrated Energy Limited (formerly known as
Ultravibrant Sol. ergy Limited. prior to that Ultravibrant Solar

mited)

Energy Private Li

Rajeshwer Singh Bhagirath Singh
Director Director
DIN: 07110937 DIN: 10661374

Firm Reg. No. 005436C

Phee < Jaipur

Date: August 4. 2026 W
Manan Jain Eshita Dixit
Director & CFO Company Secretary

M No. A58795




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Ener;
CIN - U42201RJ2019PLC065423

CONSOLIDATED CASH FLOW STATEMENT

For the year ended on 31-03-2026

Particulars For the vear ended | For the year ended
on 31-03-2026 on 31-03-20235
(% in Lakh) (% in Lakh)

A) Cash Flows From Operating Activities:-
Net Profit Before Tax 4.621.91 2,668.98
Add: Adjustments For
Depreciation and Amortization Expense (Excl. on Right to Use Assets)
Amortisation of Right to Use Assets

23.70

[nterest on Security Deposit Ind AS .52 (0.01)
[nterest Income (154.00) (41.10)
Government Grant [ncome (0.27) -
Balances Written Back (0.64) -
Balances Written off - 13.14
Interest on Lease Liability 2 1.99
Financial Cost 33.60
Operating Profit Before Working Capital Changes 2,701.52
Movements in Working Capital:-
Increase /(Decrease) In Trade Payables 798.04
Increase /(Decrease) In Other Liabilities 2,744.62
Increase /(Decrease) In Provisions 5.43
(Increase) /Decrease In Inventories (188.72) (298.81)
(Increase) /Decrease In Trade Receivables (1.531.64) (98.63)

(Increase) /Decrease In Other Financial As:
Increase /(Decrease) In Other Financial Liabilities 23.24
(Increase) /Decrease In Other Assets (415,

Sub Total (2.849.

)
5) 2.313.01

Cash Generated From Operations 2,829.57 5.014.53
Taxes Paid (Net) (1,396.22 (843.81)
Net Cash Generated From Operating Activities (A) 1,433.35 4,170.72
B) Cash flows from Investing Activities:-
Pl.ll'C|:IZIS-C‘/CnllSlI‘uL‘tim'l of Property, Plant and Equipment, Intangible Assets and Capital work in {iDa08:52) G985
progress
Sale/ Refund of Property, Plant and Equipment, Investment Property and Intangible Assets 0.28 -
Proceeds from Central Financial Assistance 177.00 -
Movement in Investment in Equity Shares held for sale (1,685.04) (5.61)
Investment in Associate (0.05) -
(Increase) /Decrease In Other Financial Assets (Non-Current) (1,229.98) (1,205.67)
Inter-Corporate Loan (130.64) =
Loan to Associates (542.30) =
Fixed Deposit Opened (Other Bank Balances) (98.00) (177.40)
Fixed Deposit Matured (Other Bank Balances) 116.87 -
Interest Received 154.00 41.10
Net Cash Generated/ (Used) From Investing Activities (B) (13.546.38) (3.330.85)
C) Cash flows from Financing Activities:-
Proceeds from Borrowings from Banks 8.248.09
Repayment of Borrowings from Banks (1,156.96)
Proceeds from Borrowings from NBFC 1,000.00 -
Repayment of Borrowings from NBFC (72.98) -
Proceeds from Borrowings from Channel Financing 1,100.00 -
Repayment of Borrowings from Channel Financing (197.74) =
Proceeds from Borrowings from Purchase Financing 1.163.82 -
Repayvment of Borrowings from Purchase Financing (205.64) =
Proceeds from Borrowings from Others 150.24 140.86
Repayment of Borrowings from Others (22.02) (147.04)
Repayment of Borrowings - -
Repayment of lease liabilities (69.40) (38.11)
PO transaction costs pending completion of proposed equity issue (87.25) -
Acquisition of shares by Non-Controlling Interest 316.74 4.47
Financial Cost (868.33) (33.60)
Net Cash Generated/ (Used) From Financing Activities (C) 9,298.59 2,188.91
Net Increase / (Decrease) In Cash And Cash Equivalents (A+B+C) (2,814.45) 3.028.77

207.22

Cash And Cash Equivalents At Beginning Of The Period
Cash And Cash Equivalents At End Of The Period




1. Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 "Statement of Cash Flows" as specified in the
Companies (Indian Accounting Standard) Rules, 2015.

2. Refer Note 13 for components of cash & cash equivalents.

3. Refer Note 61 for movement of Right of Use Assets & Lease Liabilities.

4. Refer Annexure 'J' for movement of Non Controlling Interest.

5.The Holding Company has entered into supplier finance arrangements (channel financing) with Aditva Birla Capital and Mizuho Capsave Finance,
which provide extended payment terms to the Holding Company's suppliers. The arrangements are unsecured and carry interest rates of 12.50% and

espectively, with repavment terms of 9o days plus a 30-day grace period and a maximum of 120 days from the date of purchase, respectively.
anctioned limits under these arrangements are Rs. 300 lakhs and Rs. 500 lakhs, respectively.

6.The Holding Company has availed a secured and an unsecured purchase financing facility from Oxyzo Financial Services Limited, carrving an interest
rate of 13.90% p.a. and 14.75% p.a. respectively, with a repayment term of 9o days from the date of each tranche in both facility and a sanctioned limit of
Rs. 600 lakhs and 225 lakhs respectively.

’ Particulars [ 1

31-03-2026 | 31-03-202
[Amortisation of Right of use assets |

30.62 | .24

Changes in liabilities arising from financing activities
Particulars

31-03-2026 31-03-202
Current borrowings 3,993.5. 658.21
Current lease liability

Non-current borrowings

1,597.93
Non-current lease liabilities 308.25
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Consolidated Financial Statements 1-69
Annexures to Consolidated Financial Statements A-K

Aforementioned Notes and Annexures form an Integral part of the Consolidated Financial Statements

As per our audit report of even date .

For Dhadda & Co. For and on behalf of the Board of Directors of

Chartered Accountants Ultravibrant Integrated Energy Limited (formerly known as
Ultravibrant Solar Energy Limited, prior to that Ultravibrant
Solar Energy Private Limited)

%W

Rajeshwer Singh Bhagirath Singh

Director Director

DIN: 07110937 DIN: 10661374
\

W ke
Manan Jain Eshita Dixit
Director & CFO Company Secretary
DIN: 08765552 M No. A58795




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

As at 31-03-2026

A. Share Capital

Equity Share Capital

(% in Lakh)

Particulars Amount

As at 31-03-2024 1.00

Movement during the previous vear -

As at 31-03-2025 1.00

Movement during the current vear -
1.00

As at 31-03-2026

(Refer Note 19 for disclosures on Share Capital.)
(Refer Note 20 for disclosures on Other Equity.)

B. Other Equity

As at March 31, 2025

Retained Earnings

Other Comprehensive

Total Equity
attributable to owners

Non -Controlling

Total Other

. (Other than OCI) Income of the:company Interest Equity

Particulars
Balance as at the beginning of the vear 249.52 (16.47) 233.05 233.05
Add: Profit/(Loss) for the vear 1999.87 - 1.999.87 1999.87
Add/ (Less): Pre-Acquisition Profit/Loss (Netted
off with Goodwill) 0.32 - 0.32 0.32
Add/ (Less): Other Comprehensive Income for the
year = (4.21) (4.21) -4.21
Add: Share Capital of Non Controlling Interests
(including securities premium) - 4.47 4.4
Add/(Less) Share of Non Controlling Interests - (4.59) -4.59

ss): Deferred Tax on OCI N 1.06 1.06 1.06
Balance as at the end of the vear 2249.71 (19.62) 2,230.10 (0.12) 2220.98
As at March 31, 2026

Retained Earnings |Other Comprehensive| _ . [‘o?al hquntyv Non -Controlling Total Other
(Other than OCI) Income AtEEUtabl it Swriers Interest Equity
" of the company

Particulars
Balance as at the beginning of the vear 2249.71 (19.62) 2,230.10 (0.12) s
Add: Profit/(Loss) for the vear 3385.38 - 3.385.38 3385.38
Add/ (Less): Other Comprehensive Income for the
vear - 18.40 18.40 18.40
Add: Share Capital of Non Controlling Interests
(including securities premium) - 316.74 316.74
Add/(Less) Share of Non Controlling Interests - (46.34) -46.3
Add/ (Less): Deferred Tax on OCI e (4.46) (4.46) -4.46
Balance as at the end of the vear 5,635.09 (5.67) 5,629.41 270.29 5899.70
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes to Consolidated Financial Statements 1-69
Annexures to Consolidated Financial Statements A-K

Aforementioned Notes and Annexures form an Integral part of the Consolidated Financial Statements

For Dhadda & Co.
Chartered Accountants

Firm Reg. No. 005436C,

) PDDA
7 7

({udit Jain)

. 425981
Place : Jaipuyr
Date: August 4, 2026 -

For and on behalf of the Board of Directors of
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar
Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

Rajeshwer Singh
Director
DIN: 07110937

Manan Jain
Director & CFO
DIN:08765552

Bhagirath Singh
Director
DIN: 10661374

' @i~

Eshita Dixit
Company Secretary
M No. A58795




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Note 1 - Material Accounting Policies (Part A-C)

A |Group Overview:
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant
Solar Energy Private Limited) ("The Company”/ "The Parent Company”) and its subsidiaries ("The Group"/ ) and
associates is a entity registered under the Companies Act 2013. Its registered office is at Plot No. F-20(A), Malviya Nagar
Industrial Area, Jaipur-302017, Rajasthan. The Group was incorporated on 24 June 2019.
The Group operates as an integrated renewable energy platform with diversified presence across IPP, EPC, BESS
manufacturing, Solar Park development and Transmission & Distribution infrastructure. It has a stable portfolio of long-
term State Government PPAs, a growing operational and under-execution asset base, and has successfully monetised solar
IPP assets to investors, demonstrating strong execution and value realisation capabilities. The Group has strategically
entered into BESS manufacturing with backward integration, enabling cost optimisation and supply security while offering
integrated EPC plus storage solutions to enhance grid stability. Further, its established EPC, O&M and transmission
expertise, along with development of utility-scale Solar Parks under Open Access framework, positions it as a scalable and
vertically integrated clean energy solutions provider.
B [STATEMENT OF MATERIAL ACCOUNTING POLICIES:

1.01 |Statement of Compliance:
Consolidated Financial Statements have been prepared inaccordance with the accounting principles generally accepted in
India including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act,2013 read
with rule 3 & 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.
The aforesaid Consolidated Financial Statements have been approved by the Board of Directors in the
meeting held on 04-08-2026

1.02 |Basis of Preparation and Presentation of Consolidated Financial Statements :

The Consolidated Financial Statements have been prepared on the historical cost basis except for certain financial
instruments measured at fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value
is the price that would be received to sell an assetor paid for transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Group takes in to account the characteristics of|
the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at
the measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is determined
on such a basis, except for sharebased payment transactions that are within the scope of Ind AS 102, leasing transactions
that are within the scope of Ind AS 116, and measurements that have some similarities to fairvalue but are not fair value,
such as net realizable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

+ Level 1 input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date;

+ Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability,
either directly or indirectly; and

«  Level 3 inputs are unobservable inputs for the asset or liability.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for the previous
quarters might not always add up to the vear figures reported in the statement.

The Group has prepared its Consolidated Financial Statements on the basis that it will continue to operate as a goi
concern.

The Consolidated Financial Statements is presented in Indian Rupees, which is also the functional currency of tl
Company and of each entity within the Group, and all values are rounded to the nearest lakh except where otherwise stated
Amounts of less than 500 are shown as "0.00".
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1.03 |Basis of consolidation

(i) The consolidated financial statements incorporate the financial statements of the Parent Company and its subsidiaries.
For this purpose, an entity which is, directly or indirectly, controlled by the Parent Company is treated as subsidiary. The
Parent Company together with its subsidiaries constitute the Group. Control exists when the Parent Company, directly or
indirectly, has power over the investee, is exposed to variable returns from its involvement with the investee and has the
ability to use its power to affect its returns.

(ii) Consolidation of a subsidiary begins when the Parent Company, directly or indirectly, obtains control over the
subsidiary and ceases when the Parent Company, directly or indirectly, loses control of the subsidiary. Income and
expenses of a subsidiary acquired are included in the Consolidated Statement of Profit and Loss from the date the Parent
Company, directly or indirectly, gains control until the date when the Parent Company, directly or indirectly, ceases to
control the subsidiary.

(iii) The consolidated financial statements of the Group combine financial statements of the Parent Company and its
subsidiaries line-by-line by adding together the like items of assets, liabilities, income and expenses. All intra-group assets,
liabilities, income, expenses and unrealised profits/losses on intra-group transactions are eliminated on consolidation. The
accounting policies of subsidiaries are harmonised to ensure the consistency with the policies adopted by the Parent
Company. The consolidated financial statements are presented to the extent possible, in the same manner as Parent
Company’s standalone financial statements. Profit or loss and other comprehensive income are attributed to the owners of]
the Parent Company and to the non-controlling interests, shown separately in the financial statements.

(iv)  Non-controlling interests represent that part of the total comprehensive income and net assets of subsidiaries
attributable to the interest which is not owned, directly or indirectly, by the Parent Company.

(v) The gains/losses in respect of part divestment/dilution of stake in subsidiary companies not resulting in ceding of|
control, are recognised directly in other equity attributable to the owners of the Parent Company in the Consolidated
Financial Statements of the Group

(vi) The gains/losses in respect of divestment of stake resulting in ceding of control in subsidiary companies are
recognised in the Statement of Profit and Loss. The investment representing the interest retained in a former subsidiary, if|
any, is initially recognised at its fair value with the corresponding effect recognised in the Statement of Profit and Loss as on
the date the control is ceded. Such retained interest is subsequently accounted as investment in an associate or a joint
venture or as a financial asset.

Share of profit/loss, assets and liabilities in the joint venture and associates, which are not subsidiaries, have been
consolidated on equity method by recognising profit proportionate to the extent of the Group’s equity interest in such entity
as per Ind AS 28 Investments in Associates and Joint Venture.

1.04 |Use of Estimates & Judgements:

The preparation of the Consolidated Financial Statements in conformity with Ind AS requires the Management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of
the Consolidated Financial Statements and reported amounts of revenues and expenses during the period. The application
of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of|
assumptions in these Consolidated Financial Statements have been disclosed. Accounting estimates could change from
period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the Consolidated
Financial Statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the
Consolidated Financial Statements.

1.05 |Basis of classifications of current and non-current:

All the assets and liabilities have been classified as current or non-current in the balance sheet.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Group's normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized
within twelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being
exchanged or used to settle a liability for at least twelve months after the reporting date. All other assets have been classified
as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Group’s normal operating cycle; or (b) it
is held primarily for the purpose of being traded; or (c) it is due to be settled within twelve months after the reporting date;
or (d) the Group does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. All other liabilities have been classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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1.06 |Revenue Recognition: S
IND AS 115 lays down five step model for revenue recognition which is as follows:
1. Identify contract with customer S
2. Identify performance obligations C

W

3. Determine transaction price
U4

4. Allocate transaction price to different performance obligations
-
1
.
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5. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.

« Sale of Goods or Services

In case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of]
amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when
performance obligation is satisfied.

In case of sale of service performance obligation is satisfied when work is executed, customer approves the work performed
and recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized
as and when performance obligation is satisfied.

The Group accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation of the discounts/ incentives to each of the underlyving performance obligation that corresponds to the progress by
the customer towards earning the discount/ incentive. Such situation generally does not arise in Group.

Revenue Recognition Policy for EPC Contracts -

As Group's revenue comes through EPC projects. Generally different set of performance obligations are already identified in
the contracts for which Group has to quote separate price for each performance obligations i.e. performance obligations are
identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself.
Performance obligation is satisfied when project authority/Customer approves the work and we issue running bill on
account of service or goods supplied by the Group. The Group constructs solar power projects on land owned or controlled
by the customer, and the customer controls the work in progress as it is created. The Group's performance therefore creates
or enhances an asset that the customer controls as the asset is created, and control transfers to the customer over time in
accordance with paragraph 35(b) of Ind AS 115. Progress towards complete satisfaction of the performance obligation is
measured by reference to the value of work executed and certified during the period, in respect of which the Group has an
enforceable right to consideration. As the amount the Group has a right to invoice corresponds directly with the value to the
customer of the performance completed to date, the Group applies the practical expedient in paragraph B16 of Ind AS 115.

Tariable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always part of the contract with customer but as per past experience of Group, variable
consideration is very fluctuating and depends on the current work execution by the Group. The Group estimates variable
consideration using the most likely amount method and includes it in the transaction price only to the extent that it is
highly probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty is
subsequently resolved. Having regard to the Group's limited experience of comparable claims and the susceptibility of the
outcome to factors outside the Group's influence, such amounts are constrained in full under paragraph 56 of Ind AS 115
until the uncertainty is resolved.

In case of some claims filed by Group which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue is recognized only when order from third party is in favor of Group unconditionally and
project authority doesn’t have any further right to appeal in higher courts.

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes
are approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added
to an existing contract is distinct and whether the pricing is at the Consolidated selling price. Work added that are not
distinct are accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively,
either as a separate contract, if the additional services are priced at the Consolidated selling price, or as a termination of the
existing contract and creation of a new contract if not priced at the Consolidated selling price.

« Insurance claims, Arbitration Claims or Other Claims

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always forms part of contract with customer but as per past experience of Group,
variable consideration is very fluctuating and depends on the current work execution by the Group. Determination of]
variable consideration is quite a complex task because it cannot be measured reliably and variable consideration is not
directly related to each performance obligation.

In case of some claims filed by Group which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue recognized only when order from third party is in favor of Group unconditionally and
project authority doesn't have any further right to appeal in higher courts.

« Counter Claims

Claims against the Group not acknowledged as debts are disclosed under contingent liabilities. Claims made by the
are recognised as and when the same is approved by the respective authorities with whom the claim is lodged.




¢ Trade Receivables and Contract Balances

The Group classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. A contract
liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an
amount of consideration is due) from the customer.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts
are recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight
line basis over the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a
financial asset for these cases as right to consideration is unconditional upon passage of time .

Invoicing in excess of earnings is classified as unearned revenue.

Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

Expected credit loss

The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the
management’s judgement considering external and internal sources of information. A considerable amount of judgement is
required in assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each
party and ongoing dealings with these parties, and assessment of their ability to pay the debt on designated dates.

1.07

Central Financial Assistance

The Group operates an integrated renewable energy business through its Independent Power Producer (IPP) and
Engineering, Procurement and Construction (EPC) segments. It develops, constructs and operates solar power projects
through Special Purpose Vehicles (SPVs), that generate and sell electricity under long-term power purchase arrangements,
and also executes EPC contracts for solar power projects.Under the applicable Government schemes for promotion of]
renewable energy, the Group is eligible to receive Central Financial Assistance (CFA) in respect of qualifying solar power
projects, subject to fulfilment of the prescribed eligibility criteria and conditions of the respective scheme.

Central Financial Assistance (CFA) received under the applicable Government scheme in respect of qualifying Property,
Plant and Equipment is recognised as a government grant in accordance with Ind AS 20 — Accounting for Government
Grants and Disclosure of Government Assistance. The Company recognises the grant only when it is probable that the grant
will be received. Such grant is recognised as deferred income and is amortised to the Statement of Profit and Loss on a
systematic basis over the useful life of the related Property, Plant and Equipment. The portion of the deferred income
expected to be recognised in the Statement of Profit and Loss within the next twelve months from the reporting date is
presented as a current liability, while the remaining balance is presented as a non-current liability.

1.08

Other Income:

Dividend and Interest Income:-

Revenue is recognized when the shareholder’s right to receive payment is established (provided that it is probable that the
economic benefit will flow to the Group and the amount of income can be measured reliably). Dividend from subsidiaries is
recognized even if the same is declared after the balance sheet date but pertains to period on or before the date of balance
sheet as per the Companies Act., 2013.

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Group
and the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

1.09

Leases:

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration.

Group as a lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease components of the
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The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease
incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for
any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-
use assets are determined on the same basis as those of property, plant and equipment.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Group measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease pavments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Group uses incremental borrowing rate. For leases with
reasonably similar characteristics, the Group, on a lease by lease basis, may adopt either the incremental borrowing rate
specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed
payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Group is
reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the
lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and
remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease payments. The Group recognises the amount of the re-measurement of lease liability due to modification as an
adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the
carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease
liability, the Group recognises any remaining amount of the re-measurement in statement of profit and loss.

The Group has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with
these leases are recognized as an expense on a straight-line basis over the lease term.

Group as a lessor

At the inception of the lease the Group classifies each of its leases as either an operating lease or a finance lease. The Group
recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In case of
a finance lease, finance income is recognised over the lease term based on a pattern reflecting a constant periodic rate of]
return on the lessor's net investment in the lease. When the Group is an intermediate lessor it accounts for its interests in
the head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-
use asset arising from the head lease, not with reference to the underlying asset. If a head lease is a short term lease to
which the Group applies the exemption described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, the Group applies Ind AS 115 Revenue from contracts with
customers to allocate the consideration in the contract.

1.10 [Foreign Currency Transaction:

The Functional and reporting currency of the Group is INR. Transactions other than functional currency are treated as
foreign currency transactions.

(i.) Initial Recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the
exchange rate between the functional currency and the foreign currency at the date of the transaction.

(ii.) Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

1.11 |Borrowing Costs: / \%GRATEO

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are ageh
that necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those afs
until such time as the assets are substantially ready for their intended use.

a’:‘?’

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred. ?

Uivs

SUEES

Y G



The Group determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on
that borrowing during the period less any interest income earned on temporary investment of specific borrowings pending
their expenditure on qualifving assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a
qualifying asset. In case if the Group borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs
eligible for capitalization are determined by applying a capitalization rate to the expenditures on that asset.

The Group suspends capitalization of borrowing costs during extended periods in which it suspends active development of a
qualifying asset.

1.12 |Retirement and Other Employee Benefits:
Defined Contribution Plans
(a.) Payment to defined contribution retirement benefit plans are recognized as an expense when employees, as certified
by board of directors have rendered service entitling them to the contributions.
(b.) Provident fund of the Group is a defined contribution scheme. The Group has no obligation, other than the
contribution payable to the provident fund. The Group recognizes contribution payable to the provident fund scheme as
expenditure, when an employee renders the related service. If the contribution payable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid.
Defined Benefit Obligation Plans
For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit credit method,
with actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising
actuarial gains and losses, the effects of changes to the assets, ceiling (if applicable) and the return on plan assets (excluding
interest) is reflected immediately in the statement of financial position with a charge or credit recognised in other
comprehensive income in the year in which thev occur. Remeasurement recognised in OCI is reflected immediately in
retained earnings will not be classified to statement of profit & loss. Net interest is calculated by applying the discount rate
to the net defined liability/asset. Defined benefit costs are categorized as follows:
1.) Service costs (including current service cost, past service cost as well as gains and losses on curtailment and
settlements).
2.) Net interest expense or income
3.) Remeasurement
(c.) Gratuity liability is a defined benefit obligation of the Group. The Group provides for gratuity to employees as
calculated by actuarial valuer. The benefit is in the form of Lump sum payments to vested employees on resignation,
retirement, on death while in employment or on termination of employment of and amount equivalent to 15 days basic
salary payable to each completed year of services. Vesting occurs upon completion of 5 years of services. The Group has not
made annual contributions to funds administered by trustees or managed by insurance companies.
(d.) The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the
terms of the related obligation.
(e.) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plan assets. This cost is included in employee benefits expense in the statement of profit and loss.
(f.) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which thev oceur, directly in other comprehensive income and such re-measurement gain /
(loss) are not reclassified to the statement of profit and loss in the subsequent periods. They are included in retained
earnings in the statement of changes in equity.

1.13 [Taxation:

Tax expense comprises of current tax and deferred tax which are described as follows -:

(a.) Current Tax

Current tax is measured as per The Income Tax Act, 1961 at the amount expected to be paid to the tax authorities, using the
applicable tax rates. Current tax is calculated using tax rates that have been enacted or substantively enacted by the end of}
reporting period. Current Tax is generally charged to profit & loss except when they relate to items which are recognized in
other comprehensive income or equity.

(b.) Deferred Tax /

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in
Consolidated Financial Statements and the corresponding tax bases used in the computation of taxable profit. Deferre %
liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized fo
deductible temporary differences to the extent that it is probable that taxable profits will be available against which th
deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

KORATED



Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability
is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end
of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Group expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in other
comprehensive income or equity.

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current tax asset against
current tax liabilities and the deferred taxes relates to the same taxable entity and the same taxation authority.

1.14

Property, Plant and Equipment:

(a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits associated with
the items will flow to the Group and the cost of the item can be measured reliably.

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates, any import
duty and other taxes any directly attributable expenditure on making the asset ready for its intended use including relevant
borrowing cost for qualifying asset. Expenditure incurred after Property Plant & Equipment have been put into operation
such as repair & maintenance are charged to the statement of Profit & Loss in the year in which the costs are incurred,
Major shutdown and overhaul expenditure are capitalized as the activities undertaken improves the economic benefit
expected to arise from the assets.

Assets in the course of construction are capitalized in the assets under construction account. At the point when the asset is
operating at management’s intended use, the cost of construction is transferred to the appropriate category of the
PROPERTY, PLANT & EQUIPMENT and depreciation commences. Cost associated with the commissioning of the asset
and any obligatory decommissioning costs are capitalized where the asset is available for use but incapable of operating at
normal levels until a year of commissioning has been completed.

(b.) Free hold land is carried at historical cost.

Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost. Otherwise, such
items are classified as inventories.

An item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of]
PROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales proceeds and the carrying amount
of the asset and is recognized in statement of profit & loss.

Transition to IND AS

On transition to Ind AS in previous comparative year, Group elected to continue with the carrving value of all its
PROPERTY, PLANT & EQUIPMENT recognized as at 1st April, 2022 as per previous GAAP and use that carrying value as
the deemed cost of property, plant and equipment less accumulated depreciation and cumulative impairment on the
transition date of April 1, 2022.

Such deemed cost exemption has been availed by the Group as per para D-5 of Ind AS-101 First time adoption of Ind AS.

Depreciation and Estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual value.
Depreciation is recognized so as to write off the cost of asset(other than free hold land and lease hold land having 99 years
of lease and properties under construction) less their residual values(after considering the restoration cost) over their useful
lives using straigth line method as prescribed in schedule 1T of Companies Act, 2013.

1.15

Intangible Assets:

Intangible assets (which comprises of software acquired (useful life 3-5 years)) and depreciation /amortization on straigth
line method as per Companies Act 2013 and impairment losses if any.

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and
amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at
cost less accumulated impairment losses.

Transition to IND AS

On transition to Ind AS in previous comparative year, Group elected to continue with the carrying value of all its Intangib
Assets recognized as at 1st April, 2022 as per previous GAAP and use that carrying value as the deemed cost of Intangi
Assets less accumulated Amortization and cumulative impairment on the transition date of April 1, 2022.

ZANRRAY

Such deemed cost exemption has been availed by the Group as per para D-5 of Ind AS-101 First time adoption of Ind AS. @
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1.16 |Capital Work in Progress:

Capital work in progress are stated at cost and inclusive of preoperative expenses, project development expenses etc.

1.17 |Impairment of Property, Plant & Equipments and Intangible Assets:

At the end of each reporting year, the Group reviews the carrying amount of its tangible and intangible assets to determine
whether there is any indication that those assets are suffered an impairment loss. If any such indication exists the
recoverable amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not
possible to estimate the recoverable amount of the individual asset, the Group estimates the recoverable amount of the cash
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating unit or otherwise they are allocated to the smallest group of}
cash-generating unit for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the estimated
future cash flow are discounted to their present value using pretax discount rate that reflects current market assessment if]
the time value of money and the risk specific to the asset for which the estimates of future cash flows have not been
adjusted.

An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a cash-
generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed
depending on changes in circumstances.

However the carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging
usual depreciation if there was no impairment.

1.18 |Inventories:

Inventories are stated at the lower of cost or net realizable value, details as follows:-

Costs of inventories are determined on FIFO basis. Net realizable value is estimated selling price in the ordinary course of}
business.

Goods in transit are stated at actual cost and freight if any.

Cost of work in progress/ contract assets include cost of direct materials and labour and a proportion of direct overheads
based on the normal operating capacity but excluding borrowing costs. Cost is determined on FIFO basis.

1.19 |Investment in Associates :

The Company has elected to carry its investment in the associate at cost in its standalone financial statements in accordance
with paragraph 10 of Ind AS 27. In the consolidated financial statements the investment is accounted for using the equity
method as required by Ind AS 28.

1.20 |Provisions, Contingent Liabilities & Assets:

A Provision is recognized when an enterprise has a present obligation as a result of past event, it is probable that an
outflow of resources will be required to settled the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are discounted to its present value and are determined based on best management estimate taking
into account the risks and uncertainties surrounding the obligation required to settle the obligation at the balance sheet
date.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise
or a present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle
the obligation.

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed only by the
oceurrence or non-oceurrence of one or more uncertain future events not wholly within the control of the enterprise.

Contingent liabilities and assets are not recognized but are disclosed in the notes.

1.21 |Financial Instruments:

Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual provisions of the
instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial Assets:

BTA

(a.) Classification: The Group classifies its financial assets in the following measurement categories:

~those to be measured subsequently at fair value (either through other comprehensive income, or through profit or lossx
and

- those measured at amortised cost.




Fair Value Measurement:

The Group measures financial instruments, such as, equity instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial Statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement isdirectly or|
indirectly observable

- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognized in the Consolidated Financial Statements on a recurring basis, the Group
determineswhether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the
lowestlevel input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Group’s management determines the policies and procedures forboth recurring fair value measurement, suchas
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held
for disposal in discontinued operation.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are requiredto
be re-measured or re-assessed as per the Group's accounting policies. For this analysis, the management verifiesthe major
inputs applied in the latest valuation by agreeing the information in the valuation computation to contractsand other
relevant documents.

The management also compares the change in the fair value ofeach asset and liability with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis ofthe
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Non-Current Asset Held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principallythrough a sale
transaction rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is
available for immediate sale in its present condition, subject only to terms that are usual and customaryfor sale of such
assets, its sale is highly probable; and it will genuinely be sold, not abandoned.

Non-current assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except
for assets such as deferred tax assets.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvalue less costs to sell. A gain
is recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of
any cumulative impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sale of the
non-current asset (or disposal group) is recognised at the date of de-recognition.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.

Segment Reporting and Accounting Policies

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision
maker. Chief operating decision maker review the performance of the Group according to the nature ofproducts
manufactured traded and services provided, with each segment representing a strategic business unit thatoffers different

products and serves different markets. The analysis of segments is based on the activities performed by each segment. ,\gGRATfo

The Group prepares its segment information in conformity with the accounting policies adopted for preparing /s
presenting Consolidated Financial Statements of the Group as a whole.

|t
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Cash and Cash Equivalents \7

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits v
anoriginal maturity of three months or less, which are subject to an insignificant risk of changes in value.

F.R.N. 005436C
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Onerous Contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. However, before a separate
provision for an onerous contract is established, the Group recognises any write down that has occurred on assets dedicated
to that contract. An onerous contract is considered to exist where the Group has a contract under which the unavoidable
costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of|
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the
costs that relate directly to the contract (i.e.both incremental costs and an allocation of costs directly related to contract
activities).

Earnings per Share

(a.) Basic EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of shares
outstanding during financial year adjusted for bonus elements in the equity shares issued during the year.

(b.) Diluted EPS

For the purpose of calculating diluted earnings per share, the net profit or loss for the vear attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

1.28

First-time adoption - mandatory exceptions, optional exemptions in previous comparative year

The Company adopted Indian Accounting Standards with effect from 1 April 2022, being the date of transition, and the|
financial statements for the vear ended 31 March 2025 were its first financial statements prepared in accordance with Ind
AS. The financial statements for the vear ended 31 March 2024, previously prepared under the Accounting Standards
notified under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, were restated to comply
with Ind AS and presented as comparative information.

On transition, the Company availed the optional exemption under paragraph D5 of Ind AS 101 to continue with the carrving
amounts of its property, plant and equipment and intangible assets as recognised under previous GAAP at the date of]
transition, and to use those amounts as deemed cost.

In applying the mandatory exceptions in Ind AS 101, the Company’s estimates at the date of transition are consistent with
those made under previous GAAP, except for the impairment of financial assets on the expected credit loss basis, which was
not required under previous GAAP. The Company has applied the derecognition requirements of Ind AS 109 prospectively
from the date of transition, and has assessed the classification and measurement of financial assets on the basis of the facts
and circumstances existing at that date.

The reconciliations of equity and of total comprehensive income between previous GAAP and Ind AS required by
paragraphs 24 and 25 of Ind AS 101.

Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applying the policies outlined in all notes under section 2 above, the Group is required to make judgments,
estimates and assumptions about the carrving amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future period, if the revision affects current and future period.

Key sources of estimation uncertainty

(i.) Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon
an assessment of both the technical lives of the assets and also their likely economic lives based on various internal and
external factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using
the best information available to the Management.

(ii.) Impairment of property plant and equipment

Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and
equipment. The value in use calculation requires the Management to estimate the future cash flows expected to arise from
the property, plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash GRAr

flows are less than expected, a material impairment loss may arise. ‘\V' 50

(iii.) Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of fi
resulting from past operations or events that can reasonably be estimated. The timing of recognition requires applicati
judgment to existing facts and circumstances which may be subject to change. The amounts are determined by discoun
the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
risks specific to the liability.




The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.

(b.) Initial Recognition: Financial assets are recognised initially at fair value considering the concept of materiality.
Transaction costs that are directly attributable to the acquisition of the financial asset (other than financial assets at fair
value through profit or loss) are added to the fair value measured on initial recognition of financial assets.

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are
held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets are subsequently measured
at fair value through other comprehensive income (FVTOCI), if it is held within a business model whose objective is
achieved by both from collection of contractual cash flows and selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest. Further equity instruments where the Group has made an irrevocable
election based on its business model, to classify as instruments measured at FVTOCI, are measured subsequently at fair
value through other comprehensive income.

(d.) Impairment of Financial Assets: The Group assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

In accordance with Ind AS 109: Financial Instruments, the Group recognizes impairment loss allowance on trade
Consolidated Financial Statement as at and for the year ended 31 March, 2026 receivables based on historically observed
default rates. Impairment loss allowance recognized during the year is charged to the Statement of Profit and Loss.

(e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through” arrangement; and either (a) the Group has
transferred substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Group continues to recognise the transferred asset to the extent of the Group’s continuing involvement. In that case, the
Group also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Group has retained.

Financial Liabilities:

(a.) Classification: The Group classifies its financial liabilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or loss, and

- Those measured at amortized cost using the effective interest method. The classification depends on the entity’s business
model for managing the financial liabilities and the contractual terms of the cash flows.

(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept of}
materiality. Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value
through profit or loss are reduced from the fair value on initial recognition.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on their
classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the Derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrving amounts is recognised in the statement of profit or loss.

Offsetting of Financial Instruments

The Group offsets a financial asset and a financial liability when it currently has a legally enforceable right to set off tl
recognized amounts and the Group intends either to settle on a net basis, or to realize the asset and settle the liabj
simultaneously.




(iv.) Impairment of investments in joint ventures and associate

Determining whether the investments in joint ventures and associate are impaired requires an estimate in the value in use
of investments. In considering the value in use, the Management have anticipated the future commodity prices, capacity
utilization of plants, operating margins, and availability of infrastructure, discount rates, order book and other factors of the
underlying businesses / operations of the investee companies. Any subsequent changes to the cash flows due to changes in
the above mentioned factors could impact the carrying value of investments.

(v.) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group.
Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabilities are disclosed in the notes but are not recognized.

(vi.) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the Consolidated Financial
Statements cannot be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include consideration of]
inputs such as liquidity risk, credit risk and volatility.

(vii.) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be availablg
against which the losses can be utilized. Significant management judgment is required to determine the amount of defery)
tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future fax
planning strategies.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLCO6:

Notes to the Ci lidated Fi ial as at and for the year ended on March 31, 2026
Note 2 - Property, Plant and Equi As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Property. Plant and Equipments 11.324.08 737.71
11.324.08 737.71

(Refer Annexure "A" forming part of this Consolidated Financial Statements for Movemement of Gross Block and Net Block for Current Year and Previous Comparative Year.)

Note 3 - Capital Work-in-Progress As at 31-03-2026 As at 31-03-202;
(% in Lakh) (X in Lakh)

6.62

Capital work-in-progress 641.54

641.54 1.216.();(

(Refer Annexure 'A forming part of this Consolidated Financial Statements for Movemement for Current Year and Previous Comparative Year.)

Note 3 - Goodwill As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Goodwill on Consolidation 0.40 0.40
0.40 0.40

ion of Solar 91 Project Seven Private limited by the Group and represents the excess of consideration transterred over the
Group's share of the fair value of identifiable net 1equired. after giving effect to applicable acquisition accounting adjustments.

In accordance with Ind 36, the goodwill has been allocated to the Cash-Generating Unit ("CGU™) expected to benefit from the synergies of the business combination. The
carrying amount of goodwill allocated to the CGU as at March 31, 2026 is T 0.40 1

(Goodwill amounting to T0.40 lakhs arose on acqui:

Note 5 - Other I ible Assets As at 31-03-2026 As at 31-03-20¢
(X in Lakh) (% in Lakh)
Intangible Assets 13.10 13.16
13.10 13.16

(Refer Annexure 'A' forming part of this Consolidated Financial Statements for Movemement of Gross Block, Depreciation and Net Block for Current Year and Previous
Comparative Year.)

Note 6 - Investment accounted for using Equity Method As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)

Investment in Associates 38.59 =

58.59 =

(Refer Annexure B’ for details of Invetments.)

Agreement dated May 02,

(The Group holds 50% of the equity share capital of Lithina Energy Solutions Private Limited (“Lithina®). In terms of clause 11.2 of the Sharcholders
all major operational control rights in respect of Lithina, including project g financial budgeting and forecasting, marketing and manufacturing,
that significantly affect the returns of Lithina are taken by other promoter of Lithina and do not

2028
vest with the other promoter of Lithina. Decisions in respect of the activit
require the consent of the Group. There is accordingly no contractually agreed sharing of control requiring the unanimous consent of the parties.

The Group continues to participate in the financial and operating policy decisions of Lithina through its representation on the Board of Directors. and accordingly exercises
significant influence. The investment has therefore been classified as an investment in an associate under Ind AS 28 and not as an interest in a joint venture under Ind AS t11.)

Note 7 - Right to Use Assets As at 31-03-2026 As al 31-03-2025
(% in Lakh) (% in Lakh)

1.098.68

Right to Use Assets

1.098.68 33

(Refer Note 61 for other disclosures and movement of right to use ass




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

CIN - U32201RJ2019PLC065423

Notes to the Consolidated Fi ial State: s as at and for the year ended on March 31, 2

026

Note 8 - Other Financial Assets (Non-Current)

As at 31-03-2026

As at 31-03-2025

(X in Lakh)

(% in Lakh)

Term Deposit with original maturity of more than 12 months
Interest Accrued
Security Deposits

2,.405.03
10.14
44.48

1.178.38

2.459.65

(Out of Total Fixed Deposits of Rs. 2305.03 Lakhs (PY - Rs. 1178.38 Lakhs)(PPY - NIL). Fixed Deposits of Rs. 2405.03 Lakhs (PY - Rs. 1178.38 Lakhs) (PPY - NIL) are pledged.)

(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)

Note 9 - Deferred Tax Assets (Net)

As at 31-03-2026

As at 31-03-2025

On Disallowances under Section 438

On Property. Plant and Equipment

On Other Disallowances under Section go(a)(ia)
On Unrealised Profit on Intra Group Transactions
On Disallowances under Seetion 40

On Other [tems
On Business Loss Carried Forward

On Other Comprehensive Income

(% in Lakh) (% in Lakh)

Opening Deferred Tax
On Disallowances unde 12.66 -
On Property. Plant and Equipment 1.35 157
On Other Disallowances under Section Jo(a)(ia) 0.73 -
On Unrealised Profit on Intra Group Transactions 66.78 -
On Disallowances under Section 40 4.56 3.20
On Other Items (1.17) -
On Busin Loss Carried Forward 5.84 -
On Other Comprehensive Income - 5.54
Total Opening Deferred Tax Assets/ (Liabilities) 10.30
Deferred Tax Asset Created/ Reversal Of Liability:

12.606

964.62

0.73
66.78

584
1.06

Total Deferred Tax Asset Created/ Reversal Of Liability

Closing Deferred Tax Assets/(Liabilities):

On Disallowances under Section 438

On Property. Plant and Equipment

On Other Disallowances under Section 40(a)(ia)
On Unrealised Profit on Intra Group Transactions
On Disallowances under Section 40

On Other [tems

5.06

(941.87)

(6.14)

87.03

On Business Loss Carried Forward 970.46
On Other Comprehensive Income
Total Closing Deferred Tax Assets 335-79
335.79 97.33

Note 10 - Other Non-Current Assets

As at 31-03

As at 31-0,

(T in Lakh

(% in Lakh)

Capital Advances

Note 11 - Inventories

As at 31-03-2026

(% in Lakh)

Raw Materials 338.29 412,63

Work in Progress 263.06 ‘ -
601.35 412.63

(Refer Note 1 for accounting policy for Valuation of Inventories.) éﬁGRAr€o

(Inventory has been pledged against borrowings. For details refer Annexure 'C".) /\\

Breakup of Inventory -

Solar Modules, Panels & Module Mounting Structure 51.18 §

Ele al Transformer - ‘n

Solar Inverters - ;

Balance of Supplies 287.11

Contract WIP 263.06

Total 601.35




Ultravibrant Integrated En
CIN - U32201RJ2019PLCO6.

Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

rgy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

Note 12 - Trade Receivables

As at 31-03-2026

As at 31-03-202;

1

(% in Lakh)

(X in Lakh)

Unsecured-considered good

Credit Impaired
Other Doubtful Debts

Allowance for Expected Credit Loss

1.808.67 277.03
1.87 4.36
(1.87) (4.36)
1.808.67 277.03

Disclosure for Trade Receivables ageing which are duc As at 3

1-03-2026

Particulars

(i) Undisputed Trade
svabl tdeved

(ii) Undisputed Trade
ivables- Credit

(iii) Disputed Trade
Receivables considered

(iv) Disputed Trade
Receivables - Credit

r
good Impaired good Impaired

Less than 6 Months 1.589.63 - - -
6 Months to 1 Year 38.99 - - -
1to 2 Years .10 - - -
2 to 3 Years 0.70 - - -
More than 3 Years 8.09 1.87 - -
‘Total aged Receivables 1,644.51 1.87 2 -
Receivables not due - - - -
Unbilled Receivables 164.16 - - -

Total Trade Receivables 1.808.67 1.87 - -

Disclosure for Trade Receivables ageing which are due As at 3

(i) Undisputed Trade

-03-2025

(ii) Undisputed Trade

(iii) Disputed Trade
Receivabl -4

(iv) Disputed Trade

Particulars r ed Receivables- Credit ed | Receivables - Credit
good Impaired good Impaired

Less than 6 Months 212.91 0.21 - -

6 Months to 1 Year 41.04 2.01 - -

1to 2 Years 0.70 - = =

2 to 3 Years

More than 3 Years

Total aged Receivables 265.74 - -
Receivables not due - - - -
Unbilled Receivables 11.29 - - -
Total Trade Receivables 277.03 4.36 - -

(Date of transaction has been taken into consideration as due date fo
(Refer Note 57 along with Annexure 'E’ for details of Related Party '
(Trade Receivables are subject to pledge (charges) against borrowings. For detail

sactions.)

fer Annexure 'C'.)

(In general, trade receivables are non-interest bearing and the average credit period is between 60 to 9o days.)

receipt, for transactions wherein no due date for receipt has been separately specified.)

(No trade or other receivable are due from divectors or other officers either severally or jointly with any other person except for balances reported with related party transactions.)
(Trade Receivables cither undisputed or disputed which may have significant increase in credit risk are NIL in the vear(s) under consideration and accordingly not presented in

ageing schedule.)

(Refer Note 51 for disclosure on movement of expected credit loss.)

(Refer Note 63 for disclosure on fair values and ris

management of financial instruments.)

Note 13 - Cash & Cash Equivalents

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Cash on Hand

Bank Balances
Current Accounts

Deposits having original maturities within 3 months

412,00

1014

wement of C

(For the purpose of

Flows, above has been considered as cash and cash equivalents.)
(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)

1 (other than Cash & Cash Equivalents)

As at31-03-2026 |

Note 14 - Bank

(Zin Lakh)

(% in Lakh)

Bank Balance held : arantees

Deposits having original maturities within 12 months but more than 3 months

98.40 178.04
98.40 178.04 N

(Out of Total Fixed Deposi

(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)

of Rs. 98.40 Lakhs (PY - 178.04 Rs. Lakhs) (PPY - NIL), Fixed Deposits of Rs. 98.40 Lakhs (PY - Rs. 178.04 Lakhs) (PPY - NIL) are pledged.)
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as at and for the year ended on March 31, 2026

ravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

Note 15 - Loans

As at 31-03-2026

As at 31-03-2025

(X in Lakh)

(T in Lakh)

Unsecured, considered good

Inter-Corporate Loan
Inter-Corporate Loan to Associates

130.64
41734

547.98

ransactions.)

(Refer Note 57 along with Annexure 'E' for details of Related Par

(Loan to the related party has been provided for general corporate purpose and the amount of loan is repayable on the demand. Refer Note 62 for disclosure related to Section 186

under Companies Act, 2013)
(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)

(Refer Note 64 for disclosure related to Information on Loan or Advances in the nature of Loan that are repayable on demand or without specifving any terms or period of

repayment to related parties.)

Note 16 - Other Financial Assets

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Interest Acerued 62.85 2.07
Investment in Equity Shares held for sale 1.691.67 6.63
1.754.52 8.70
(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)
(Refer Annexure 'B' for details of [nvestments.)
Note 17 - Current Tax Assets (Net) As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)

Income Tax Receivable for current vear

Advance Tax 660.00 312.20

TDS & Receivable

Provision for Income Tax

Net Income x Receivable for current year
Income Tax Receivable - Earlier Years

62.67

Note 18 - Other Current Assets

As at 31-03-2026

As at 31-0;

(% in Lakh)

(% in Lakh)

Advance Against Expenses
Advance to Staff
Advance to Suppliers
Other Advances
Prepaid Expenses
PO transaction costs pending completion of proposed equity issue
Balance with Government Authorities
Goods and Services Tax (Net off liabilities)
Other Balance with Statutory/Government Authorities

5117 2.83

6.39 10.77

1.398.16 633.78

36.50 5.81

& 449.38

12.01 -
1,604.83

Note 19 - Equity Share Capital

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(X in Lakh)

AUTHORISED
100000 Equity Shares (PY- 100000) of Rs. 10/- each

ISSUED, SUBSCRIBED AND PAID UP
10000 Equity Shares (PY - 10000) of Rs. 10/- each fully paid up

10.00

10.00

10.00

10O

1.00




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - Ug2201RJ2019PLC0654
Notes to the Ci lidated Fi

23

ial St

as at and for the year ended on March 31, 2026

tion of the number and amount of «

Equity Share Capital Asat 3' 03-2026 - As at 31

- Numbers (X in Lakh) Numbers (X in Lakh)
Share Capital at the Beginning of the vear (face value of
Rs. 10/- cach) 10.000 10O 10,000 10O
Add/ L fovement During the vear
Lquity Shares Issued [ - 0 -
Equity Share Capital at the end of the year 10000 1.00 10,000 1.00

- Term/rights/other disclosures attached to the Share Capital :-

entitled to receive the remaining as:

The_Holding Company has not proposed or declared any dividend during the vears ended M 31, 2026 and March 3

1, 2025

“The Holding Company has only one class of equity shares having a par value of 10 per share. The par value has remained unchanged throughout the periods pre: sented. Every
holder of equity shares present at a meeting in person or by proxy is entitled to one vote, and upon a poll each share is entitled to one vote. Any divi idend proposed by the Board of
Directors is subject to the approval of the shareholders at the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be
ts of the Company after distribution of all preferential amounts. in proportion to the number of equity shares held by them.

“The aggregate number of equity shares allotted as fully paid up by way of bonus shares in immediately preceding five v

re NIL.

The aggregate number of equity shares issued pursuant to contract, without payment being received in cash in immediately preceding last five vears are NIL.

s of shares

- Delails of Shares held by each promoter for all ¢

As at 31-03-2026

Na f th ter
ame of the Promoter No. of Shares

Movement in Shares

Percentage change
during the year

Percentage of holding

99.94%

Rajeshwer Singh - Equity Shares 999.4.00

(5.00)

-0.05%

As at 31-0;

3-2025

Name of the Promoter

Percentage of holding

99.99%

Rajeshwer Singh - Equity Shares 9999.00

Movement in Shares

Percentage change
during the year

4999.00

19.99%

- List of Shareholders of the Parent Company
reholders of the holding more than
ame of Shareholders

the Gr

ty shares of the aggregs

oup

As at 31-03-2026

[

Asat31-03-2025 |

No. of shares held (Perc

entage of Holding)

Balance as at the beginning of the year

Add: Profit/(Loss) for the year

Add: Adjustments in Pursuance of Convergence to IND-AS for Deferred Tax Assets
Add/ (Less): Pre-Acquisition Profit/Loss (Netted off with Goodwill)

s$): Adjustments in Pursuance of Convergence to IND-AS for Gratuity

Rajeshwer Singh 9994 (99.94% 9999 (99.99%
Kavita Rajpurohit 1 (0.01%) | 0 (0.00%
Note 20 - Other Equity As at 31-03-2026 As at 31-03-2025
(% in Lakh) (X in Lakh)
Retained Earni her than
249.

1,.999.87
0.32

Balance as at the end of the year attributable to owners of the Company
(Retained Earnings: Retained earning
transition to Indian Accounting Standards (Ind AS). in accordance with the relevant requirements.)

Other Comprehensive Income

Balance as at the beginning of the year

(Less): Deferred Tax on OCI

1249.71

s comprise the Group Profit After Tax (PAT) but before Other Comprehensive Income and m(mpmulu adjustments It[(l[(’l[ to the

Balance as at the end of the year
(Other Comprehensive Income (OCI: OCI comprises remeasurements of net defined benefit plans. specifically act
assumptions or experience adjustments related to the Group employee benefit obligations.)

uarial gains or losses arising

(19.62) (16.47)
: Other Comprehensive Income for the yvear 18.40 (4.21)
(4.46) L.06
(5.67) (19.62)

ng from changes in actuarial

5.629.41 2,230.10
Note 21 - Non-Controlling Interests As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Non-Controlling Interests 270.29 (0.12)
270.29 (0.12)

(Refer Annexure 'J” for movement of Non Controlling Interests




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

CIN - U32201RJ2019PLC065423
Notes to the C lidated Financial State

s as at and for the year ended on March 31, 2026

Note 22 - Borrowings (Non-Current)

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Secured
Term Loan from Banks
Term Loan from Others (NBFC)

453.16

1.597.93

7.611.22

1.597.93

(Refer Annexure ‘C’ for terms of borrowings.)

(The amount of principle and interest on all of our borrowings has been paid as per its repayment terms. No default have been done by the group in such repavment.)

Note 23 - Lease Liabilities (Non-Current)

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (% in Lakh)
Lease Liabilities 1.030.96 308.25
1.030.96 308.25 |

(Refer Note 61 for other disclosures and movement of lease liabilities)

Note 24 - Provisions (Non-Current)

As at 31-03-2026

As at 31-03-2025

(% in Lakh) (% in Lakh)
Provision for Employee Benefits
Provision for Gratuity Payable 38.69 39.51
38.69 39.51

(Refer note 51 for movement of provisions.)

Note 235 - Deferred Tax Liabilities (Net)

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Opening Deferred Tax (Assets)/ Liabilities:
On Disallowances under Section 438
On Property, Plant and Equipment

On Disallowances under Section 40

On Other Items (0.07) #
On Business Loss Carried Forward (38.36) -
On Other Comprehensive Income (6.60) &
Total Opening Deferred Tax (Assets)/ Liabilities (5.31) -

Deferred Tax Liability Created/ Reversal of Asset:
On Disallowances under Section 43B

On Property, Plant and Equipment (24.05) 39.72
On Disallowances under Section 40 (13.02) -
On Other Items 10.01 (0.07)
On Business Loss Carried Forward 38.36 (38.36)
On Other Comprehensive Income 4.46 =
Total Deferred Tax Liability Created/ Reversal of Asset 13.46 1.29
Closing Deferred Tax (Assets)/Liabilities:
On Disallowances under Section 438 30) =
On Property. Plant and Equipment 15.67 39.72
On Disallowances under Section 40 (13.02) -
On Other [tems 9.94 (0.07)
On Business Loss Carried Forward w (38.36)
On Other Comprehensive Income (2.13) &
Total Closing Deferred Tax Liabilities 8.15 1.29
8.15 1.29

Note 26 - Other Non-Current Liabilities

As at 31-03-2026

As at 31-03-2025

(% in Lakh)

(% in Lakh)

Deferred Income

169.65

L[

169.65




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ug2201RJ2019PLC065423
Notes to the C lidated Financial St as at and for the year ended on March 31, 2026

(The Group operates an integrated renewable energy business through IPP and EPC segments, exceuting solar power projects via SPVs and carning power sales under long-term
PPAs. Qualifving solar power projects are eligible to receive government Central Financial Assistance (CFA), which is accounted for as a government grant under Ind AS 20 where
it is probable that subsidy will be received. CFA received for Property. Plant, and Equipment is recorded as deferred income and amortized over the asset’s useful life, split into
current and non-current liabilities based on the 12-month realization timeline. The Group has received an amount of Rs. 177 Lakh of which Rs. .27 Lakh has been recognised as

income during the year.)

Note 27 - Borrowings As at 31-03-2026
(% in Lakh) (% in Lakh)

yable on Demand
ash Credit 1.788.93 042.16

Secured - Re
Overdraft/

Secured Term Loan

Current maturities of Long term borrowings 907.25 42.07
Loan from Others (NBFC) 1,299.98 =
Unsecured - Repayable on Demand

Loan from Directors 149.51 0.50

Inter-Corporate Loan = 20.79

Loan from Others (NBFC) 12.28 -

Channel Financing 541.10 @
4.699.06 705.52

(Refer Annexure 'C’ for terms of borrowings.)

(Refer Annexure 'I' for Disclosure on material descrepancies in current assets filed by the Group with Banks or Financial Institutions.)

(The amount of principle and interest on all of our borrowings has been paid as per its repayment terms. No default have been done by the group in such rey
(Refer Note 57 along with Annexure 'E' for details of Related Party Transactions.)

(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)

yment.)

(The loans are subject to various financial covenants. including limitations on indebtedness, debt-equity ratio. net borrowings to EBITDA ratio. and debt service coverage ratio
All of these covenants have been consistently met, ensuring the financial stability and compliance with its loan agreements.)

(The Holding Company has entered into supplier finance arrangements (channel financing) with Aditya Birla Capital and Mizuho Capsave Finance, which provide extended
payment terms to the Company’s supplicrs. The arrangements are unsecured and carry interest rates of 12.50% and 12.25%, respectively, with repayment terms of 9o days plus a
30-day grace period and a maximum of 120 days from the date of purchase, respecetively. The sanctioned limits under these arrangements are Rs. 300 lakhs and Rs. 500 lakhs.

respectively.)

e of 13.90% p.a. and

(The Holding Company has availed a secured and an unsecured purchase financing facility from Oxyzo Financial Services Limited, carrying
khs respectively.)

14.75% p.a. respectively, with a repayment term of 9o days from the date of each tranche in both facility and a sanctioned limit of Rs. 600 lakhs and

Note 28 - Lease Liabi As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Lease Liabilities 43.96 -
43.96 =
(Refer Note 61 for other disclosures and movement of lease liabilities)
Note 29 - Trade Payables As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Due to Micro Enterprises and Small Enterprises 257.09 131.66
Other Pavables 11.91 493.54
268.99 925.20
==t

Disclosure for Trade Payables ageing which were due for payment As at 31-03-2026
articalars . - - - (iii) Disputed dues- (iv) Disputed dues-
Particulars (i) MSME (ii) Others MSME Oticis

Less than 1 Year 127.10 11.91 - -
1 to 2 Years
2 to 3 Years

More than 3 Years

Total aged Payables 11.91 5 S
Pavables not due for Payment - 3 =
Unbilled Payables - = “ =

Total Trade Payable 257.09 11.91 - -




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLC06542;
Notes to the C lidated Financial St: as at and for the year ended on March 31, 2026

Disclosure for Trade Payables ageing which were due for payment As at 31-03-2025
(iii) Disputed dues- (iv) Disputed dues-
MSME Others

367.83 £ =

Particulars (i) MSME (ii) Others

Less than 1 Year

1to 2 Years

2 to 3 Years

More than 3 Years
Total aged Payables 557-38 367.83 & ”
Pavables not due for Pavment - =

Unbilled Pavables - = 3 =
Total Trade Payable 557.38 367.83 o

(Date of transaction has been taken into consideration as due date for pavment. for transactions wherein no due date for payment has been separately specified.)

(Refer annexure ‘K’ for disclosure required with respect to MSME'S)
(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)

(In general, trade pavables are non-interest bearing and the average eredit period is between 30 to 9o days.)

=1 Lakhs payable to Medium Category of payables as per Micro , Small and Medium

(Other Pavables for the vear ended in March 31, 2025 includes an amount of Rs. 1
Enterprises Development (MSMED) Act. 2006.)

Note 30 - Other Financial Liabilities As at 31-0; As at 31-03-2023
(% in Lakh) (% in Lakh)
Statf Salary Payable 51.20 167.
Expenses Payable 144.76 39.21
Pavable for Capital Assets 20.93 =
Security Deposit for the performance of contract for Supply of Goods/ Services - 24.85
225.89 231.93
(Refer Note 57 along with Annexure 'E’ for details of Related Party Transactions.)
(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)
Note 31 - Other Current Liabilities As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Advance from Customers 2,405.64 2,675.53
Other Current Liabilities 7.08 -
Statutory Dues 355.10 190.25
Deferred Income 7.07 -
2,774.90 2.865.79

(Refer Note 57 along with Annexure 'E' for details of Related P: Transactions.)

(The Group operates an integrated renewable energy business through 1PP and EPC segments. executing solar power projects via SPVs and earning power sales under long-term
PPAs. Qualifving solar power projects are eligible to receive government Central Financial Assistance (CFA), which is accounted for as a government grant under Ind AS 20 where
it is probable that subsidy will be received. CFA received for Property. Plant, and Equipment is recorded as deferred income and amortized over the asset's useful life, split into
current and non-current liabilities based on the 12-month realization timeline. The Group has veceived an amount of Rs. 177 Lakh of which Rs. .27 Lakh has been recognised as
income during the vear.)

Note 32 - Provisions As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
Provision for Empoyee Benefits
Provision for Gratuity Payable 3.39 4.84
3.39 3.84

(Refer note 51 for movement of provisions.)

Net Current Tax Liabilities

Note 33 - Current Tax Liabilities (Net) As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh) A
=
Provision for [ncome Tax 1.448.72 :E
Less: Advance Tax, TDS and TCS Receivable (1.448.72) Koo
=
\




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ug2201RJ2019PLCO6,
Notes to the Ci lidated F

s St

as at and for the year ended on March 31, 2026

For the year ended on 314
03-2025

For the year ended on

Note 34 - Revenue from Operations
31-03-2026

(¥ in Lakh) (T in Lakh)

Sale of EPC Contracts and Electricity
Domestic Sales 37.139.97 23.776.53
Sale of Services

Sale of Local Services 632.37

38.399.2. 24.408.90

(Reter note 50 for breakup of Revenue from operations.)

(‘The Group operates as an integrated renewable energy platform with diversified presence across 1PP, EPC, BESS manufacturing, Solar Park development and Transmission &
Distribution infrastructure. It has a stable portfolio of long-term State Government PPAs. a growing operational and under-execution asset base, and has successfully monetised
solar IPP assels to investors, demonstrating strong execution and value realisation capabilities. The Group has strategically entered into BESS manufacturing with backward
integration, enabling cost optimisation and supply security while offering integrated EPC plus storage solutions to enhance grid stabilitv. Further. its established EPC, O&M and
ssion expertise, along with development of utility-scale Solar Parks under Open Access framework, positions it as a scalable and vertically integrated clean energy
solutions provider. The performance and product warranties in respeet of such equipment are provided directly by the respective manufacture d are contractually passed
through to the end customers. Accordingly. the Group does not assume primary warranty obligations in respect of manufacturing defects or long-term performance of the
equipment supplied. The scope of responsibility is limited to installation and related services, for which no material warranty obligations exist bevond standard contractual
completion and rectification clauses. Civil works and other ancillary services do not carry any long-term warranty commitments. Based on the above assessment and historical
experience, the Group does not have any present obligation requiring recognition of a provision towards warranty claims under Ind AS 3~ Provisions, Contingent Liabilities and

Contingent Assets as at the reporting date.)

Note 35 - Other Income

For the year ended on
31-03-2026

For the year ended on 31-|
03-2025

(% in Lakh)

(% in Lakh)

Interest on Term Deposits with Bank
Interest on IT Refund

Interest from Other Parties

Discount Received

Balances Written Back (Net)

Net Gain/ Loss on Sale of Investments
Interest on Security Deposit Ind AS
Government Grant Income

129.14
0.00
24.86
0.64
414
0.
0.27

159.57

(0.00 Represents amount below Rs. 500)

(The Group operates an integrated renewable energy business through IPP and EPC segments, executing
PPAs. Qualifving solar power projects are eligible to receive government Central Financial Assistance (CF:
it is probable that subsidy will be received. CFA received for Property, Plant, and Equipment

. which

current and non-current liabilities based on the 12-month realization timeline. The Group has received an amount of Rs. 177 Lakh of which Rs

income during the vear.)

solar power projects via SPVs and earning power sales under long-term
ccounted for as a government grant under Ind AS 20 where
recorded as deferred income and amortized over the asset’s useful life, split into
7 Lakh has been recognised as

Note 36 - Cost of Materials Consumed

For the year ended on
31-03-2026

For the year ended on 31
03-2025

(% in Lakh)

(% in Lakh)

Raw Materials Consumed

Opening Material 113.82
Add: Purchases 28.394.75 16.811.00
Less: Closing Material (338.29) (412.63)
Total Raw Materials Consumed 28.469.09 16,512.18
28.469.09 16.512.18

s including Stock-in-Trade

Note 37 - Changes in Inventories of Finished Goods, Work in Progre:

For the year ended on
31-03-2026

For the year ended on 31
03-2025

(% in Lakh)

(% in Lakh)

Opening Stock:-
Work In Progress

Total Opening Stock

Less: Closing Stock:- 1
Work In Progress (263.06) =
Total Closing Stock (263.06) v
Decrease/(Increase) in Stock (263.06) -
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
CIN - U32201RJ2019PLC065423
Notes to the C lidated Financial St as at and for the year ended on March 31, 2026

Note 38 - EPC Project Expenses For the year ended on | For the year ended on 31

31-03-2026 03-2025

(T in Lakh) (% in Lakh)
Labour Expenses 218.29 49.73
Installation & Commissioning Expenses 2.264.62 3.827.67
Design Charges 24.76 -73
Site Exper 377.01 151.02
Freight & Transportation 45.66 34.86
Other EPC Project Expenses -
_____2.953.63 4.118.02

For the year ended on | For the year ended on 314

Note 39 - Employee Benefit Expenses

31-03-2026 03-2025

(% in Lakh) (% in Lakh)
Salar 382.70
Directors Remuneration 406.73
Contribution to ESI 0.60
Contribution to PF 27.29 1142
Gratuity Expenses 16.14 543
Staft Welfare Expenses 13.96 3171
1.099.44 838.61

(Refer note 38 along with annexure ' for Employee Benefit Disclosures.)

(Compensated absences available to employees under the group’s leave policy are non-accumulating in nature. Unavailed leave entitlement lapses at the end of each year and is
neither carried forward to subsequent periods nor encashable, during the term of employment or on separation. Accordingly, in terms of paragraph 13(b) of Ind AS 19. no liability
nd the cost of such absences is recognised as and when the absences oceur.)

is recognised in respect of unavailed compensated absences.

Note 40 - Financial Costs For the year ended on | For the year ended on 31-
31-03-2026 03-202¢
(% in Lakh) (% in Lakh)
Interest on Lease Liability 46.62 1.99
Bank Charges 20.86 11.69
Loan Processing Charges 146.69 6.72
Interest on Secured Loans 6209.48 774
Interest on Unsecured Loans 5102 1.59
Other Financidl Cost 120.28 5.86
914.95

(Other financing costs for the period ended on March 31, 2026 includes the commission and interest expense of Rs. 109.61 lakhs in respect of bills discounted.)

Note 41 - Depreciation and Amortization For the year ended on | For the year ended on 31+

31-03-2026 03-2025
(% in Lakh) (X in Lakh)

Depreciation on Property, Plant and Equipment
Amor
Amortisation of Intangible Assets

ation on Right to Use Assets

297.79 24.94

(Refer Annexure A’ forming part of this Consolidated Financial Statements for Movemement of Accumulated Depeciation or Amortisation for Current Year and Previous
Comparative Year.)

sed its method of depreciation. As at April 1, 2025, PPE held by the subsidiaries, which have historically followed SLM. comprised
lidated PPE. Accordingly, based on the reassessed pattern of consumption of economic benefits and to ensure consistency across the
anged from WDV to SLM with effect from April 1, 2025. The change has been accounted for prospectively as a change in accounting
5 8 and has impacted the consolidated financial statements by 491 lakh. The change was undertaken to reflect the appropriate

(During the vear, the Group rea
approximately 96.03% of the total cons
Group, the method of depreciation was
estimate under Ind AS 16 read with Ind
consumption pattern and align the depreciation method across the Group.)




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
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Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Note 42 - Other Expenses

For the year ended on
31-03-2026

For the year ended on 31-|
[J 25

(% in Lakh)

(% in Lakh)

Commission

Consultancy Expenses

CSR Expenses

Discount, Rebate and Claims
Donation

ERP Expenses

Interest on Statutory Dues
Land Revenue Expenses
Legal & Professional Expenses
Licence Processing Charges
Membership Fee & Maintenance Charges
Mise
Office & General Expenses
Software Renewal Charges
Demat Charges
5 iXpenses
Payment to Auditors:
Statutory Audit Fees
lax Audit Fees
Other Services
Postage & Courier Charges
Printing & Stationery

llaneous Expenses

Provision for Doubtful Receivables/ Advances
Rent
Repair & Maintenance - Others

¢ Charges
chnical Fees
Telephone & Internet Expenses

celling Expenses
Write Off

Inspection Charges
Tender Fe
Electricity [
Penalties and Fines

Other Expenses

0.20

30.09

19.43
1.00

5.00
91.20

0.26

0.53

2.45
15.19
0.96
1.08

8.09
1.00

5.09
= 4.36
61.57 17.86
7.08 8.62
0.97 -
0.23 2.69
3.71 173
11.97 8.99
¥ 13.14
15.83
0.00 0.01
465.07

Note 43 - Income Tax

For the year ended on

For the year ended on 31

31-03-2026 03-202
(% in Lakh) (X in Lakh)
Income Tax 1.448.72 758.35
1.448.72

Note 44 - Deferred tax

For the year ended on
31-03-2026

For the year ended on 31
03-2025

(% in Lakh)

(% in Lakh)

On Disallowances under Section 43B

On Property. Plant and Equipment

On Other Disallowances under Section jo(a)(ia)
On Unrealised Profit on Intra Group Transactions
On Disallowances under Section 40

On Oth

Items
arried Forward

10.35 (12.66)

919.16 39.94

« (0.73)

(246.57) (66.78)

(8.46) (1.37)
14.98
(926.26)
(236.06)

F.R.N. 005436

1.10 GRAT
\‘\% 506‘



Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
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Notes to the Consolidated Financial Statements as at and for the year ended on March 31. 2026

For the year ended on | For the year ended on 31-|
31-03-2026 03-2025
ch) (% in Lakh)

Note 43 - Income Tax for Earlier Year

Income Tax for Earlier Year 3.80 -

For the year ended on | For the year ended on 31-
03-2025

(% in Lakh)

Note 46 - Other Disclosures with respect to Income Tax

Indian companics are subject to Income Tax on a standalone basis. Each entity is assessed to tax on taxable profits determined for each fiscal year beginning on April 1 and ending
on March 31. Statutory income taxes are assessed based on book profits prepared under generally accepted accounting principles in India adjusted in accordance with the
provisions of the (Indian) Income tax Act. 1961. Such adjustments generally relate to depreciation of fixed assets, disallowances of certain provisions and accruals, deduction for
tax holidavs. the set-off of tax losses and depreciation carried forward and retirement benefit costs. Statutory income tax is charged at 22% plus surcharge of 10% and education
cess of 4% on all entities within the group.

Particulars For the year ended on | For the year ended on 31-|
) 31-03-2026

(% in Lakh) (X in Lakh)

Current Tax

Income Tax Expense 1.448.72 =58.35

Deferred Tax Expense (236.06) (84.66)

Income pense for Earlier Years 3.80 =
Total Expenses debited in Statement of Profit & Loss 1,216.45 673.70

Income Tax Recognised in Other Comprehensive Income
For Items That Will Not Be Reclassified Subsequently To Profit or Loss (4.46) L06
For Items That Will Be Reclassified Subsequently To Profit or Loss -

(4.46) 1.06

Total Income Tax Recognised in Other Comprehensive Income
A reconciliation of income tax expense applicable to accounting profit/ (loss) before tax at the st vi x rate tor ised i tax exy

for the year indicated are as follows:

For the year ended on | For the year ended on 31-|

Particulars
31-03-2026 03-2025
(% in Lakh) (% in Lakh)
Profit/ (Loss) before Tax 4,621.91 2,668.
Enacted Tax Rate in India 25.17% g
Expected Income Tax Expense/ (Benefit) At Statutory Tax Rate 1.163.00
Expenses Not Deductible In Determining Taxable Profits - Permanent Difference 23.81

Expenses Not Deductible In Determining Taxable Profits - Temporary Difference 102.94
Income Exempt From Taxation

Expenses Deductible In Determining Taxable Profits (1.98)
Additional Deduction As Per Tax - -
Expenses to be Claimed in Income Tax (Deferred Expenses) - -
Others (161.15) 27.04)
Tax Expense for the year ,216.45 673.70

Unused Tax Losses of Subsidiaries
As at March 31, 2026

With in 4 years 4 to 8 years Indefinite
3 Company Business Loss Gnabsorhid
No. pam b depreciation

394.98

Solarg1 Project Seven Private Limited -
Ultra Vibrant Impex Private Limited -
brant Mercantile Private Limited -

3
4 |Ultra Vibrant Zedbox Private Limited - -
5 reen Energy Private Limited - -

6 UVSE Project Eighteen Private Limited -
7 |UVSE Project Eleven Private Limited -

UVSE Project Seventeen Private Limited = 153.39
9 UVSE Project Sixteen Private Limited - 1.491.84
10 |UVSE Project Twelve Private Limited - 679.13

11 [UVSE Renewable Power Private Limited -
12 |UVSE Solar Park Private Limited -




Cltravib
CIN - U32201RJ2019PLC065423
Notes to the C lidated Financial Stat as at and for the year ended on March 31, 2026
As at March 31, 2025

With in 4 years 4to 8 years Indefinite
S. . — =Y 3 Unabsorbed
No. Company Business Loss depreciation

= 15

1 Solargt Project Seven Private Limited
8 Ultra Vibrant Impex Private Limited
3 |Ultra Vibrant Mercantile Private Limited
4 |Ultra Vibrant Zedbox Private Limited
5
6

Green Energy Private Limited
Project Eighteen Private Limited

7 Project Eleven Private Limited 3.85 -
8 Seventeen Private Limited 0.19 #
9 \teen Private Limited 14.01 -
10 T'welve Private Limited 337 -
11 Renewable Power Private Limited 0.19 -
12 { Solar Park Private Limited 0.64 -

(The Deferred Tax Asset has been booked on Business Loss and Unabsorbed Depriciation in the respective vear(s) unde

r consideration.)

rant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)

Note 47 - Other Comprehensive Income

For the year ended on
31-03-2026

For the year ended on 31
03-2025

(% in Lakh)

(% in Lakh)

Items that will not be reclassified subsequently to profit or loss
rements of the defined benefit plans

ng to items

Total items that will not be recl.

18.40 (4.21)

that will not be reclassified to profit or loss (3.46) 1.06
ified subsequently to profit or loss 13.94 (3.15)

13.94 (3.15)

Note 48 - Earnings Per Share

For the year ended on
31-03-2026

For the year ended on 31|
03-2025

(% in Lakh)

(% in Lakh)

Profit/(Loss) after tax

Less: Profit/(Loss) after tax attributable to Non-Controlling Interest
Net Profit/(Loss) after tax

“Total no. of equity shares (in units)

Weighted average no. of equity Share (in units)

A. For Basic Earnings per Share

B. For Diluted Earnings per Share

Nominal Value of an equity Share

Earnings/(Loss)Per Share (Basic) (In Rs. P
Earnings/(Loss)Per Share (Diluted) (In Rs. P:)

3.339-04
(46.34)

385.38

10,000.00
10.000.00
10,000

10,000
10.00

1.995.28
(4:59)
1.999.87

10,000.00
10,000.00
10,000
10,000
10.00
19,998.68
19.998.68

(Diluted EPS is caleulated by dividing the profit attributable to equity
weighted average number of equity shares that would be issued on convel

areholders by the weighted average number of equity shares outstanding during the years plus the
ion of all the dilutive potential equity shares into equity shares.)

(Refer Note 19 for reconciliation of number of equity shares.)

Note 349 - Payment to Auditors

For the year ended on
31-03-2026

For the year ended on 31|
03-2025_

(% in Lakh)

(% in Lakh)

Statutory Audit Fees
Tax Audit 3
Other Services

Note 50 - Disaggregated Revenue Information

For the year ended on
31-03-2026

For the year ended on 31
03-2025

(% in Lakh)

(% in Lakh)

Domestic Sales
Sale of EPC Contracts and Electricity

Sale of Electricity

FRN. 005436
JAIPUR

Sale- Engineering, Procurement and Construction (EPC) Contracts and ancilliary materials

910.68




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ug2201RJ2019PLC06542;
Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Sale of Services
Domestic Services

Operation Maintenance, Installation and Commisioning & Consulting Services 1.259.27 . 63237
Total Revenue from Operations 38399.24 24408.90
Sale of EPC Contracts and Electricity
‘Transferred at point in time 5.336.09 439.30
Transferred over time 31.603.88 23,337.23

Sale of Services
erred at point in time

“Tran:
‘Transferred over time

Other Disclosures as per IND-AS 115

Performance obligations and remaining performance obligations

(The remaining performance obligation disclosure provides the a;,;,regute amount of the transaction price yet to be recognized as at the end of the

reporting period and an explanation as to when the Group expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind

the Group has not disclosed the remaining performance obligation related disclosures for contracts where the revenue recognized corresponds

directly with the value to the customer of the entity's performance completed to date, typically those contracts where invoicing is on time and material
is. Remaining performance obligation estimates are subject to change and are affected by several factors. including terminations, changes in the

scope of contracts, periodic revalidations, and adjustment for revenue that has not materialized and adjustments for currency.)

2025 Rs 24408.9 Lakhs) recognized under Ind AS 115 during the vear. Rs. 32863.15 Lakhs (P.Y. 2025 Rs. 23969.6
6.09 Lakhs (P.Y. 2025 Rs. 439.3 Lakhs) ) have been recognized at point in time.)

(Out of Revenue from operations Rs. 38399.24 Lakhs (P
Lakhs)have been recognized over a period of time and R

(Refer Note 51 for disclosure on movement of expected credit loss.)

(Contract balances: Group recognized revenue as per IndAS 115 and revenue is directly debited in trade receivables instead of debiting it into contract assets. There is an unbilled
receivables in the balance sheet so contract assets are being recognized in the Balance Sheet. Contract liabilities are those liabilities for which revenue recognized on point over
time approach and performance obligations is yet to completed and/ or amount has been received as advance.)

Contract Liabilities

Particulars As at 31-03-2026 As al 31-03-2025
Opening Balance 2,675.53 97.54
Closing Balance of Contract Liability 2.405.04 2.67:

(No material contract modifications oceurred during the year(s) under consideration and revenue has been booked as per the contract price.)

Contract Assets (including Trade Receivables and excluding Work in Progress)

Particulars As at 31-03-2026 As at 31-03-2025

Opening Balance of Contract Assets 277.03 191.54
Add: Revenue Recognised during the year from contract 38.399.24 24.408.90
Less: Amount Received/ other adjustments (36.867.60) 3.40)
Closing Balance of Contract Assets 1.808.67 277.03

(Refer Note 57 along with Annexure 'E’ for contract liabilities of related parties.)

(Refer Note 12 for balance of trade receivables and unbilled revenue.)

(Refer Note 31 for balance of excess of receipt over billing i.e. advance from customers.)
(The tables above represents disaggregated revenues which is based on timing of recognition of revenue and by geography. As per the management, the above disaggregation best
depicts the nature, amount, timing and uncertainty of how revenues and cash flows are affected by industry, market and other economic factors.)

In accordance with the principles of revenue recognition under applicable accounting standards (including Ind AS 115). the Group has acted as a principal and not as an agent, as
the significant risks and rewards relating to the goods procured and supplied under the EPC contracts are borne by the Group.

For the year ended on | For the year ended on 31+

Note 51 - Movement of Provisions
31-03-2026

(% in Lakh) (? in L.\Lh)
Provision for Gratuity Payable
Opening Balance 34.35 34.71
ion during the vear 16.14 9.64
: Amount utilised/ reversed during the vear (18.40)

Balance as at the end of the year 42.08

Provision for Expected Credit Loss
Opening Balance 1.36
Add: Provision during the year

: Amount utilised/ reversed during the vear (2.49)

Balance as at the end of the year 1.87




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
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Notes to the C lidated Financial St; as at and for the year ended on March 31. 2026

For the year ended on | For the year ended on 31-

Note 52 - Breakup of Purchases & Consumption
31-03-2026 03-2025

(X in Lakh) (X in Lakh)

Raw Materials

Purchases 28,394.75 16,811.00
Consumption 28.469.09 16.512.18
- Total Value of Imported and For the year ended on 31-03- £ Cons tion For the year ended on B —
Consumption 2026 201 LonSumpRo 31-03-2025 =~ e
(X in Lakh) (X in Lakh)
Imported
Raw Materials - 0.00% = 0.00%
Packing Materials - 0.00% - 0.00%
Consumables - 0.00% - 0.00%
Indigenous
Raw Materials 28.,469.09 100.00% 16.512.18 100.00%
Packing Materials = 0.00% - 0.00%
Consumables - 0.00% - 0.00%
28,469.09 100.00% 16.512.18 100.00%
28.46

Note 54 - Corporate Social Responsibility For the year ended on | For the year ended on 31

31-03-2026 03-2025

(X in Lakh) (X in Lakh)
Amount required to be spent by the Group during the year/ period -
Amount of expenditure incurred 22,00 -
Shortfall at the end of the year/ period (0.76) -

‘T'otal of previous vears shortfall o g

Details of related party transactions. e.g.. contribution to a trust controlled by the company in relation to CSR
expenditure as per relevant Accounting Standard

Where a provision is made with respect to a liability incurred by entering into a contractual obligation, the movements|

in the provision during the vear

Nature of CSR activities for current period - Eradiction of hunger and Malnutrition

Nature of CSR activities for previous comparative year - NA

Reason for shortfall in current year - NA

Reason for shortfall in previous comparative year - 0

Note 55 - Internal Fi ial Controls

Internal Financial Controls have been established by the Group considering the components of internal control. Those components includes Control Environment, Control
Activities, Ris| sment, Information & Communication and Monitoring. The responsibilities of management includes the design, implementation and maintenance of internal
financial controls and operating effectiveness thercof for ensuring the orderly and efficient conduct of Group’s business including adherence to the policies formulated by the
Group. s 1arding of ts, the prevention and detection of fraud and errors, the aceuracy and completeness of the accounting records and the timely preparation of reliable
Consolidated Financial Statements.

Note 56 - Segment Reporting

\\\\'\EGRAIQ

oy

Details regarding segment report as required under The Companies Act, 2013 read with “Ind AS -108 Operating Segments™ has been reported in Annexure ‘D’ to these,
Consolidated Financial Statements.
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLC065423
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Notes to the C lid s as at and for the year ended on March 31, 2026

Note 57 - Related Party Disclosure

Details regarding transaction with related party as required under The Companies Act, 2013 read with IND AS-24 “Related Party Disclosures” has been reported in Annexure 'E' to
these Consolidated Financial

Note 58 - Employee Benefit discl - For the year ended on | For the year ended on 31-
31-03-2026 03-2025
(X in Lakh) (% in Lakh)
Contribution to ES1 1.63 0.60
Contribution to PF 27.29 11.42
Gratuity 16.14 5.43
45.05 17.46

(Refer Annexure 'F' for details of Employee Benefit Schemes)

Note 59 - Discl e on Subsidiary Comp

‘The Group holds a 49% equity interest in the following companies:

(i) Solarg1 Project Seven Private Limited (till 6 February 2026 post that 51% holding )

(i) UVSE Project Eleven Private Limited

(iii) UVSE Project Twelve Private Limited

Which were incorporated for the execution of solar projects under the Government of India’s Kusum Solar Scheme. Pursuant to a binding agreement with Solarg1 CleanTech
Limited to buy these shares at face value, although the group retains legal ownership of 49% of the equity shares in these entity, all substantive rights relating to the financial and
operating policies, including appointment of directors, capital expenditure approvals, and strategic decision-making, have also been transferred to the group. Further, the
remaining shares héld by the other companies will be pledged in favour of Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to
that Ultravibrant Solar Energy Private Limited) by Solarg1 CleanTech Limited as part of the contractual arrangement. Accordingly:

The group have control over these companies as per the definition in Ind AS 110 “Consolidated Financial Statements”,
Based on the above, since control is being exercised by the group, theiefore, ihese companies have considered Ultravibrant Integrated Energy Limited (formerly known as

Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited) as its Folding company despite holding 49% shares as on the date of these consolidated
financial statements.

Note 60 - Statement of R iliations

(Refer Annexure ‘G’ for details of Statement of Reconciliations with Audited Consolidated Financial Statements.)

Note 61 - Leases As at 31-03-2026 As at' 31-03-2025

(% in Lakh) (% in Lakh)
The following are the changes in the carrying value of right to use assets:
Opening carrying value of right to use assets 339.21 2
Addition / Transfer / Adjustments 799.84 34353
Depreciation / Transfer / Adjustments 40.37 4.32
Closing carrying value of right lo use assets 1,098.68 339.21

The following is the movement in lease liabilities during the yeaxr:

Opening balance of lease liabilities 3 308.25 =
Addition during the year 765.74 337.46
Finance cost accrued during the year 70.33 8.90
Payment of lease liabilities during the year (69.40) (38.11)
Closing balance of lease liabiliites 1,074.92 308.25

The following is the break-up of current and non-current lease liabilities:

Current lease liabilities 43.96 »
Non-current lease liabilities 1,030.96 508.25
Total 1,074.92 308.25

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

- Less than one Year 140.00 10.04
- Later than one year but not later than five years 561.49 112.23
- Later than five years 2,017.54 898.52

Total 2,719.03 1,020.79
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Notes to the C lidated ial S as at and for the year ended on March 31, 2026
The following are the Sl tsediniicsta of profit and loss: For the year ended on | For the year ended on ;
31-03-2026 : _03-2025
Interest on Lease Liability 46. 1.99
Amortisation on Right to Use Assets 30. 124
at Jaipur and Jodhpur. Of the net

(The Group's right-of-use assets compr and taken on lease for the development and operation of its solar power projects, and office premises
carrying amount of 1098.68 lakhs (PY: 339.21 lakhs) as at 31 March 2026. ¥ 831.03 lakhs (PY: 339.21 lakhs) relates to leaschold land and ¥ 267.66 (PY: NIL) lakhs to office!
premi: )

(Rent Expense hi
which the underlving asset is of low value.)

s been booked as mentioned in Note 42 under exemption provided by standards for leases as defined in para 5 of IND AS-116 for short term lease and leases for|

25: Rs. 6.91 lakhs) which has been capitalised as part of the cost of plant during the vear. Amortisation includes an
sed as part of the cost of plant during the vear.)

3.71 lakhs (31-;
. 3.09 lakhs) which has

n amount of R
31-3-2C

(Finance cost includes 4
amount of Rs. 9.74 la

been capital

Note 62 - Disclosures with regards to section 186 of the C ies Act, 2013

For Loans Given:

The Group has granted unsecured loan to certain parties for general corporate purpose. capital expenditure and working capital requirements.

As at 31-03-2026 As at 31-03-2025

Particulars (Interest Rate)

Closing Maximum Outstanding Closing Maximum Outstanding
Lithina Encrgy Solutions Private Limited (an Associate)
=g & 417.34 418.01 Z =
@ 8.50%
Anciar Technologies Pyt Ltd (Not Related) @ 8.50% - 75.00 - -
Solar 91 Cleantech Ltd (Not Related) @ 8.50% 130.64 130.91 - o

(Refer Note 57 along with Annexure 'E’ for details of Related Party Transactions.)
(Refer Note 15 for detail of Loans)

Note 63 - Financial instruments — Fair Values and Risk M

A ]Caniml Management

The Group's policy is to maintain a strong capital base so as to sustain investor, creditor and market confidence and to support the future development of the business. The Group:
manages its capital structure through a balanced mix of debt and equity. The capital structure is influenced by changes in the regulatory framework, government policies, the
financing options available and the impact of cach of these on the Group's liquidity position. The Group monitors capital using a gearing ratio, being net debt divided by total
equity. Net debt comprises interest-bearing loans and borrowings less cash and cash equivalents.

Particulars As at 31-03-2026 As at 31-03-2025
Non-current borrowings 7.611.22 1,597.93
Current maturities of long-term borrowings 907.25

Current borrowings (excluding current maturities)
Total borrowings

Less: Cash and cash equivalents 21.54
Net debt 11,888.74.

Total Equity attributable to owners of the company 5.630.41

Gearing ratio 2.11

Notes:

. [Total equity comprises equity share capital and other equity. being all capital and reserves of the Group that are 1 as capital.

. Debt comprises non-current and current borrowings, including current maturities of long-term borrowings. Lease liabilities are not included in net debt.

98.40 lakh (31 March 20 178.04 lakhl) classified under bank balances other than cash and cash equivalents are pledged against borrowings and
non-fund based fa s. Being restricted, these balances have not been deducted in arriving at net debt.

. Net debt was negative as at 31 March 2025 because cash and cash equivalents exceeded total borrowings on those dates.

. The bank loans are subject to various financial covenants. including limitations on indebtedness. debt-equity ratio. net borrowings to EBITDA ratio, and debt service
coverage ratio. All of these covenants have been consistently met, ensuring the financial stability and compliance with its loan agreements.

. Fixed deposits of R:

B ]Cale_g()ries of Financial Instr
The carrying amounts of financial instruments by category are set out below. All financial assets and financial liabilities of the Group are measured at amortised cost. No financial
asset or financial liability is measured at fair value through profit or loss or at fair value through other comprehensive income in any of the periods presented.

ed at amortised cost

Note As at 31-03-2026 As at 31-03-202¢

Other financial assets — non-current 8 50.65

Trade receivables 12 1.808.67 A
Cash and cash equivalents 13 3,235
Bank balances other than cash and cash equivalents 14 178 n
Loans — current 15 0.
Other financial assets — current 16 SN
Total financial assets at amortised cost 7.090.75 4.928.92'

Other financial assets — current comprises interest accrued on term deposits of ¥62.85 lakh (31 March 2025: ¥2.07 lakh) and the receivable on contracted transfer of shares of]|
%1,601.67 lakh (31 March 2025: 26.63 lakh). Refer Note 16 for details of these items.
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“Assets held for sale” or "Other Non Current

Reclassification of comparative amounts - The receivable on contracted transfer of shares was previously presented under the head ~
[nvestments”. The Group holds shares in the project companies concerned under binding share purchase agreements under which the consideration is contractually fixed and
neither party holds an option to withdraw, so that the Group’s right is to receive a determinable amount of cash rather than to realise the value of the underlying shares. The
amount accordingly meets the definition of a financial asset in Ind AS 32 and is presented within other financial assets and measured at amortised cost. Amounts of 1,691.67|
lakh, ¥6.63 lakh have been req ified on this at 31 March 2025 . The sification has no effect on profit for any vear, on total assets. or on total equity. Refer Note 16

along with Annexure ‘B’ for details of these items.

Fi ial liabilities measured at amortised cost

Particulars As at 31-03-2026 As at 31-03-2025
Borrowings — non-current (including current maturities) 8.518.47 1.640.00
Borrowings — current (excluding current maturities) 3.791.81 663.45
Lease liabilities (including current maturities) 23 and 1.074.92 308
‘Trade payables 29 268.99

Other financial liabilities — current 30 225.89

Total f ial liabilities at amortised cost 13.880.08

Note:

ng the equity method under Ind AS 28 amounting to 358.59 lakh (31 March 2 are excluded from the!

Interest in associate - [nvestments in associates accounted for u.
he recoverability of the carrving amount is assessed under Ind AS 28 read with Ind AS 36. Refer Refer Note 6

tables above in accordance with paragraph 3(a) of Ind AS 10
along with Annexure 'B' for details of these items.

issued a corporate guarantee of 784.13 lakh in favour of State Bank of India in respect of facilities sanctioned to Lithina Energy
Solutions Private Limited, an associate. A financial guarantee contract is a financial instrument within the scope of Ind AS 109 by virtue of paragraph 2.1(e) of that standard. and
ion in paragraph 3(a) of Ind AS 107 applicable to interests in associates accounted for using the equity method; that exclusion applies to the equity
interest alone. The Group has assessed the fair value of the guarantee on initial recognition, determined with reference to the differential between the rate of interest applicable to
the facility with the benefit of the guarantee and the rate that would apply to the associate on a standalone basis. and has concluded that the amount is immaterial to the
Consolidated Financial Statements. No financial guarantee obligation has accordingly been recognised, and the guarantee is not included in the table above. The guarantee]
continues to be disclosed as a contingent liability at Note 68.

Financial guarantee given - The Group ha:

is not covered by the exclu

C__|Fair Value Measurement

C.1 Fi ial instr not measured at fair value

No financial asset or financial liability of the Group is measured at fair value on the balance sheet in any of the periods presented. Accordingly, the disclosures in paragraphs|
93(c). 93(e). 93(f). 93(g) and 93(h) of Ind AS 113, which apply to recurring and non-recurring fair value measurements, are not applicable. For financial instruments measured at
air values are disclosed. the Group provides the disclosures required by paragraph 97 of Ind AS 113.

amortised cost whose

In accordance with paragraph 29(a) of Ind AS 107, fair values have not been disclosed for financial instruments whose carrving amounts are a reasonable approximation of fair
cash and cash equivalents, bank balances other than cash and cash equivalents, interest acerued, loans repayable on demand. trade
. in each case because they are short-term in nature or carry a demand feature. In accordance with paragraph 29(d) of Ind AS 107,

value. These comprise trade receivable:
payables and other current financial liabilitie

C.2 Fair value hierarchy

T'he fair value hierarchy categorises the inputs used in valuation techniques into three levels:

. Level 1 — quoted prices, j 1. in active markets for identical assets or liabilities;
. Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly:
. Level 3 — inputs that are not based on observable market data.

stated in the table that follows. The

For each class set out below the ca

ving amount is a reasonable approximation of fair value in each of the three vears presented. on the basi
amounts shown are accordingly both the carr

ing amount and the fair value.

s of instrument As at 31-03-2026 As al 31-03-20

1 assets

Term deposits with banks — maturity beyond 12 months (including accrued interest) 2 2.415.16! 1,206.10
Security deposits 3 44.48

Receivable on contracted transfer of shares 3 1,691.67

Financial liabilities

Borrowings — floating rate 2 11.180.97 642.16
Borrowings — fixed rate 2 1,129.30 1.661.29

s on which carrying t is taken to approxi fair value
Basis

The deposits carry contractual rates approximating the rates currently offered by banks for deposits of equivalent
remaining tenor and credit standing. The difference between the carrying amount and the discounted value of the
con sh flows is immaterial.

Term deposits with banks (Level

rate for an equivalent tenor. The unobservable!

Contractual cash flows discounted at the Group’s incremental borrowing
input is the expected date of refund. taken as the contractual expiry of the underlying arrangement. The effect of
ounting has been

Security deposits (Level 3) dis ed and found immaterial.

The consideration is contractually fixed at the face value of the shares under binding share purchase agreements under
which neither party holds an option to withdraw. Settlement is expected within twelve months of the reporting date and
the effect of discounting is accordingly immaterial. The unobservable inputs are the expected date of settlement and the
Receivable on contracted transfer of shares (Level 3) counterparty credit spread.

The instruments reprice at short intervals with movements in the benchmark rate. and there has been no significant

Borrowings — floating rate (Level 2) change in the Group’s credit standing since drawdown.

are carried at the amount pavable on

Borrowings repayable on demand and interest-free borrowings from directors
demand. which under Ind AS 113 para 47 is the floor for the fair value of a liability with a demand feature. For th
balance, the residual tenor is short and the differential between the contractual rate and the rate currently available
the Group for borrowings of similar tenor, security and credit standing has been assessed and found not to give rise t

Borrowings — fixed rate (Level 2) material difference between carrving amount and fair value.

“The basis set out above applies equally to each of the three vears presented. \
Financial Risk Management Framework \

<. liquidity risk and market risk. The Board of Directors has overall responsibility for the establishment and oversight of the Group's
isk management policy to identify and analvse the risks faced by the Group, to set appropriate risk limits and controls, and to
are reviewed periodically to reflect changes in market conditions and in the Group’s activities. The Board

The Group's activities expose it to credit
risk management framework and has established a
monitor risks and adherence to those limits. Risk management system:

oversees compliance with the Group's risk management policies and procedures and reviews the framework.

p
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1 St

s as at and for the year ended on March 31, 2026

Credit Risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations. It arises principally from the
Group’s trade receivables, the receivable on contracted transfer of shares, loans given, deposits with banks and the financial guarantee given on behalf of the associate. The
maximum exposure to credit risk is the carrying amount of each class of financial asset, together with the maximum amount payable under the financial guarantee.

Maximum exposure to credit risk As at 31-03-2026 As at 31-03-2025 |
Trade receivables 1,808.67| 277.03

Receivable on contracted transfer of shares 1,691.67| 6.63
|Loans 547.98 s 0.00

Term deposits and bank balances 2,915.43] 4,582.27|
[Security deposits and interest accrued 117.46 52.84

Total recognised financial assets 7,081.22 4,918.78

Financial guarantee given — i amount payable 784.13 0.00
IMI] maximum exposure 7,865.35/ 4,918.78

E.1 Receivable on contracted transfer of shares

The Group holds shares in thirteen project companies incorporated for the execution of solar projects, in respect of which it has entered into binding share purchase agreements
with H.G. Infra Engineering Limited and Saatvik Green Energy Limited. Under those agreements neither party holds an option to withdraw, the consideration is contractually
fixed at the face value of the shares, and all substantive rights relating to the financial and operating policies of the project companies have passed to the purchaser. The Group is
accordingly not exposed to variability in the returns of the project companies. Its exposure is to the purchaser’s performance of its obligation to acquire the shares at the
contracted price.

The amount receivable has therefore been presented within other financial assets and measured at amortised cost, rather than as an investment. The carrying amount at 31 March
2026 is 1,691.67 lakh (31 March 2025: 6.63 lakh), representing 23.86% of the Group’s total financial assets and 28.66% of total equity.

In assessing expected credit losses on this exposure the Group has considered the credit standing of each purchaser, the absence of any past default and the expected timing of|
settlement. On the basis of that assessment the Group has concluded that the expected credit loss on this exposure is immaterial to the Consolidated Financial Statements, and no
loss allowance has been r ised

E.2 Trade receivables

Credit risk in respect of trade receivables is managed through credit approvals, the establishment of credit limits and monitoring of the creditworthiness of customers to whom the
Group grants credit in the normal course of business. The Group applies the simplified approach permitted by paragraph 5.5.15 of Ind AS 109 and recognises a loss allowance at an
amount equal to lifetime expected credit losses, computed using a provision matrix based on the Group’s historical credit loss experience, adjusted for forward-looking
information.

Provision Matrix

As at 31-03-2026

Ageing from due date Gross carrying amount Expected loss rate Loss allowance

Unbilled and not due | 164.16 -

Less than 6 months | 1,589.63] -

6 months to 1 vear 38.99 - -
1to 2 years 7.10| - s
[2 to 3 years 0.70 - -
[More than 3 years 8.09)] - -
Credit-impaired — specific allowance 1.87 100%| 1.87,
Total 1,810.54] 1.87
Net carrying amount 1,808.67]

As at 31-03-2025

Ageing from due date Gross carrying amount Expected loss rate Loss allowance

Unbilled and not due 11.290 - s
Less than 6 months 212,91 - -

6 months to 1 year 41.04 - -
110 2 years 0.70] - i

2 to 3 years 5.48 - =
More than 3 years 5.61 = &
Credit-impaired — specific allowance 4.36) 100% 4.36
Total 281.39 4.30
Net carrying amount 277.03

E.3 Concentration of credit risk

R from one custt d to Rs. 15,348.22 lakh for the year ended 31 March 2026 (31 March 2025: Rs. 20,527.85 lakh), representing 40% of the Group's revenue
from operations (31 March 2025: 84%). A second customer accounted for %5,242.54 lakh, representing 14% of revenue from operations. Trade receivables outstanding from these
customers amounted to Rs. 203.63 lakh, and NIL as at 31 March 2026 and 31 March 2025, representing 11% , and NIL respectively, of total trade receivables. The Group monitors
this concentration through regular review of the ageing and collection performance of these accounts.

%.4 Loans and deposits
2 Group has granted an inter-corporate loan of Rs, 417.34 lakh to Lithina Energy Solutions Private Limited, an associate, carrying interest at 8.50% per annum and repayable on
nd, and a loan of Rs. 130.64 lakh to Solar 91 Cleantech Limited on the same terms, The Group has assessed the expected credit loss on these exposures having regard to the
! position and operating performance of each borrower and the demand feature attaching to the loans, and has concluded that the expected credit loss is immaterial to the|
“ed Financial Statements, No loss allowance has been recognised.

‘aced with scheduled banks and the Group does not consider there to be any significant credit risk in respect of them. Security deposits are placed principally with
“roup assesses the financial standing of the counterparty before entering into the arrangement.

"tee given on behalf of an associate
‘rporate guarantee in favour of State Bank of India in respect of the facility of Rs. 910.00 lakh sanctioned to Lithina Energy Solutions Private Limited, in
“% interest. The guarantee has been issued by the Group in its capacity as an investor and no guarantee commission is charged to the associate. The
* eredit risk in respect of the guarantee, being the maximum amount payable were the guarantee 1o be called in full, is Rs. 784.13 lakhs as aye
Xy

\. The amount of the underlying facility cutstanding as at 31 March 2026 is Rs. 784.13 lakhs.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private Limited)
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Notes to the C lidated Financial Stat, as at and for the year ended on March 31, 2026

Tn assessing the expected credit loss on the guarantee the Group has considered the confirmed order book of Lithina Energy Solutions Private Limited of Rs. 13,200 lakhs as at 31
March 2026. On the basis this information, the Group has concluded that the expected credit loss in respect of the guarantee is immaterial to the Consolidated Financial
Statements, and no loss allowance has been recognised. The measurement of the guarantee obligation at initial recognition is dealt with at Section B.

“The guarantee is disclosed as a contingent liability at Note 68.

F__[Liquidity Risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are ettled by delivering cash or another
financial as: The Group's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they fall due. under both
normal and stressed conditions. without incurring unacceptable losses or ing damage to the Group’s reputation.

The Group had net current liabilities of Rs. 1.172.54 lakh as at 31 March 2026 (31 March 2025: net current assets of Rs. 544.38 lakh) and a current ratio of 0.85 (31 March 20:
1.12). In assessing its ability to meet its obligations as they fall due, the Group has taken into account that current liabilities include advances from customers of Rs. 2.405.64 lakh
which will be discharged by the performance of contractual obligations rather than by the payment of cash: that undrawn committed facilities of Rs. 2.360.20 lakh were available
as at 31 March 2026: and that the Group generated net h from operating activities of Rs.1433.35 lakh during the vear. On that basis the Group considers that it will be able to
meet its obligations as they fall due, and the Consolidated Financial Statements has been prepared on a going concern basis.

F.1_Maturity analysis of financial liabilities

The tables below set out the remaining contractual maturities of the Group’s financial liabilities. The amounts are gross and undiscounted and include contractual interest
pavments, and thercfore do not agree to the carrving amounts in the balance sheet. which are set out at Section B. Where a counterparty has a choice of when an amount is paid,
included on the earliest date on which the Group can be required to pay.

the liability

As at 31-03-2026

Total contractual cash

Particulars Within 1 year Beyond 1 year
2 flows

Borrowings — principal 4.699.06) 7.611.22 12.310.27
Borrowings — contractual interest 1,078.90 7.046.84

Lease liabilities 140.00 2,579.04 2.719.03
‘I'rade payables 268.99 - 268.99
Other financial liabilities 225.89 - 89
Financial guarantee given ~84.13 = ~84.13
‘Total 7.196.96 17,237.09 24.,434.006

As at 31-03-2025
Particulars Within t year Beyond 1 year

Total contractual cash

flows
Borrowings — principal 1.597.93 2,303.45
Borrowings — contractual interest 153.13 1.109.16. 2,20
Lease liabilities 10.04 1,010.75
‘Trade pavables 025,20 .
Other financial liabilities 231.93 =
Financial guarantee given - &
Total 2,025.82 3.717.84

o7 lakh.

Borrowings falling due within one year at 31 March 2025 comprise current borrowings of 663.45 lakh and current maturities of long-term borrowings of

The financial guarantee is included above at the maximum amount the Group could be required to pay. allocated to the carliest period in which the guarantee could be called. No
ing amount is accordingly nil. The amount so disclosed does not reflect the Group's expectation of the timing or
above the Group does not consider likely to arise.

obligation is recognised in respect of the guarantee and its carr
amount of any outflow, which for the reasons set out at Section

G__[Market Risk
Market risk is the risk that changes in market prices will affect the Group’s income or the value of its holdings of financial instruments. The objective of market risk management
is to manage and control market risk exposures within acceptable parameters while optimising returns.

G.1 Currency risk
The Group’s operating and financing activities are denominated in Indian Rupee:
foreign currency denominated financial assets or financial liabilities as at 31 March
The Group is accordingly not exposed to currency ri

which is also the functional currency of every entity within the Group. The Group had no
26 or 31 March 2025 and no revenue from overseas markets in any of the periods presented.

G.2 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group is exposed to
interest rate risk because it borrows at both fixed and floating rates. Borrowings at floating rates expose the Group to cash flow interest rate risk: borrowings at fixed rates expose
the Group to fair value interest rate risk. As no borrowing is measured at fair value, changes in market rates do not affect the carrving amount of fixed rate borrowings.

Particulars As at 31-03-2026 As at 31-03-2025

Floating rate borrowings 11,180.97| 642.16
Fixed rate borrowings 1.129.30 1.661.29
Total borrowings 12,310.2° 2,303.45

rates on floating rate borrowings, with all other variables held constant. Th

s points in interes!

The following table shows the effect on profit before tax of a change of 100 ba

Cash flow sensitivity for floating rate instr GRAT
SEH
3

analysis assumes the borrowings outstanding at the reporting date were outstanding for the whole vear. &
Effect on profit before tax 100 bp increase 100 bp decred
For the vear ended on 31-03-2026 (111.81) 11

For the v ended on 31-03-2025 (6.42) 6\

G.3 Other price risk
Other price risk is the r

that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices, other than those arising from

interest rate risk or currency ris




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
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Notes to the C lidated Financial St as at and for the year ended on March 31, 2026

The Group holds no quoted equity or debt instruments and no financial asset or financial lability measured at fair value through profit or loss or at fair value through other
comprehensive income as at 31 March 2026 and 31 March 2025 . The receivable on contracted transfer of shares is measured at amortised cost and carries consideration
contractually fixed at the face value of the underlying shares. and the Group is therefore not exposed to movements in the value of those shares. The Group's interest in its
associate is accounted for using the equity method and is outside the scope of Ind AS 107. The Group is accordingly not exposed to other price risk arising from financial
instruments.

The Group is exposed in the ordinary course of its business to movements in the prices of solar modules, cells. structures and other input materials. Contracts for the purchase of|
such materials are entered into and continue to be held for the receipt of those materials in accordance with the Group’s expected purchase. sale or usage requirements, and are
not settled net in cash or in another financial instrument. Such contracts accordingly fall outside the scope of Ind AS 109 by virtue of paragraph 2.4 of that standard. and the
ise from financial instruments and is outside the scope of Ind AS 107.

related price exposure does not

Note 64 - Information on Loan or Advances in the nature of Loan that are repayable on demand or without specifying any terms or pe: od of repayment

As at 31-03-2026 As at 31-03-2025
(% in Lakh) (% in Lakh)
" Percentage to the total | Amount of loan or advance | Percentage to the total Loans
T Amount of loan or advance in : : N
Tvpe of Borrower- : A Loans and Advances in the in the nature of loan and Advances in the nature of
the nature of loan outstanding . g
nature of loans outstanding loans
Promoters = 0% m 0%
Directors 3 0% - 0%
KMPs = 0% - 0%
Related Parties 417.34 76% - 0%

Note 65 - Disclosure of Ratios

Disclosure of Ratios has been reported in Annexure "H' to these Consolidated Financial Statements.

Note 66 - Disclosure on material descrepancics in current assets filed by the company with Banks or Financial Institutions

sets filed by the Group with Banks or Financial [nstitutions has been reported in Annexure ‘I’ to these Consolidated Financial

Disclosure on material descrepancies in curren
Statements.

Note 67 - Additional Discl e on Ci lid 1 Financials

Additional Disclosures with respect to Consolidation have been reported in Annexure “I' to these Consolidated Financial Statements.

Note 68 - Other Disclosures

1) The Group does not have any pending litigations and contingent liabilities which may impact its financial position except in respect of matters reported below -

Nature of Contingent Liability

Other Items - As at 31-03-2026 As at 31-03-2025
i) Outstanding Bank Guarantee 697.18 751.13
ii) Letter of Credits accepted - -

iii) Other Claims against the Group not acknowledged a debt relating to supplies and service matters

iv) Labour Cases -
784.13 <

v) Outstanding amount against corporate guarantee given to bank on account of loans given by such bank.

Notes:
-0 ling bank guarantee includ

ued by banks, in favour of following joint venture/partunership firm as under -

Outstanding Bank Guarantee

Name of Joint Venture (JV) /partnership firm (PF)

~ Outstanding amount against corporate guarantee given to bank on account of loans given by such bank are as under -

As at 31-03-2026 As at 31-03-2025
NIL = =
Total = = EGRA 7'
N8
- Qutstanding Letter of Credits includes FLC issued by banks as under - VAR
. [¢] ding LC as at
Partic S <r
anticulars & As at 31-03-2026 As at 31-03-202] o
NIL - [==]
Total % \=
r=>
\ ~
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Notes to the C lidated Financial St as at and for the year ended on March 31, 2026
As al 31-03-2026 As at 31-03-2025
o Sanction Amount Corporate Guarantee Sanction Amount Corporate Guarantee
Particulars
(Loan O/S) (Loan O/S)

Financial Guarantee to Lithina Energy Solution

Private Limited classified as a "Associate’ vide, 910.00 784.13 - -

contract number dated 21-08--

Total 910.00 784.13 - s
The Group does not have any pending commitments except as mentioned below -

Commitments As at 31-03-2026 As at 31-0; Remarks

(% in Lakh) (X in Lakh)
Capital Contract for Construction of Namaskara 5.00 - -
Building

I11) The Group's did not have any long-term contracts including derivative contracts for which there were any material foreseeable los:

IV) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Group's

V) Based on the information received by the entity from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, the required
relevant information are mentioned at Annexure - 'K'

ation value of any of the assets (other than Property, Plant and Equipment, Intangible Assets and Non-current

VI) Management of the Group's is of the opinion that
Investments) have a value on realisation which shall be at least the amount at which they are stated.

VII) The Group does not have anv Benami property. where any proceeding has been initiated or pending against the Group for holding any Benami property under the Benami
‘I'ransaction (Prohibition) Act, 1988 & rules made thereunder.

VII1) The Title Deeds of Immovable Properties are in the name of the Group.

1X) The Group has not done any non-compliance under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Lavers) Rules, 2017 with respect to
number of layers.

X) The Group has not entered into any Scheme of Arrangements which is required to be approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act. 2013.

XI) The Group does not have any transactions/ balances with companies struck off.

XII) The Group has not been declared as wilful defaulter by any bank or financial Institution or any other lender.

isfactions which is vet to be registered with ROC bevond the statutory period.

XII1) The Group does not have any charges or s
XIV) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

XV) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:
a.Oirectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Benef
b.Dprovide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries.

ries) or

XVI) The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Group shall:

a.[@irectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b.Brovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

- in the tax

XVII) The Group does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the yea
ssments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act. 1961).

Note 69 - Re-Grouping of Comparatives

The figures of previous vear have been re-Grouped. reworked, re-classified wherever considered necessary to make them comparable with the figures of current vear. The
management believes that the reclassification does not have any material impact on information presented in the balance sheet at the beginning of the preceding period.
Accordingly, opening balance sheet for that period has not been presented .

As per our audit report of even date .

For Dhadda & Co. For and on behalf of the Board of Directors of

Cltravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy
Chartered Accountants Limited. prior to that Ultravibrant Solar Energy Private Limited)
Firm Reg. No. 005426,

M% W
«
Qs

Rajeshwer Singh Bhagirath Singh

Director Director
M. No. 425981 DIN: 07110937 DIN: 10661374

Place : Jaipur
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Ultravibrant Solar Ener:

rant Integrated Energy Li
s Private L

CIN - U42201RJ2019PLC065423

ited (formerly known as Ultravibrant Solar Energy Limited, prior to that

Annexure 'C' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31. 2026

S.No |Nature, Security, Repayment Terms and Rate of Borrowing Particulars Amount Amount
As at 31-03-2026 As at 31-03-2025
1 Term Loan for Machinery Sanctioned 355.00 553.00
From AU SMALL FINANCE BANK LIMITED on security: Firstand| _Total 338.62 340.00
Exclusive hypothecation on Book debts, Other Current Assets and
on Plant and Machinery, personal guarantee of Mr. Rajeshwer
Singh and Mr.Bhagirath Singh and Corporate Guarantee of
Ultravibrant Integrated Energy Limited and Solar 91 Cleantech
Limited.. Repayment Terms: Repayble in 174 installments
(Excluding Moratorium period of 6 months) of which CY- 165 (PY -
174 ) installments are pending.. Interest Rate: Repo Rate +4% Non- Current 514.10
Spread Rate. Current 24.52
As at 31-03-2026 As at 31-03-2025
2 Term Loan for Plant & Machinery Sanctioned 2.179.00 -
Total 1.201.25 -
From State Bank of India on sccur irst Charge by way of
hypothecation over entire current a and entire Movable Fixed
Assets (Present & Future) of UVSE Project Twelve Private Limited
Comprising Plant & Machinery , Vehicle ete. and Collateral
Security of Personal Guarantee of Mr. Rajeshwer Singh and
Corporate Guarantee of Solar 91 Cleantech Ltd. and Ultravibrant
Integrated Energy Limited (Formerly Known As Ultravibrant Solar
Energy Limited, Prior To That Ultravit
Limited) and Pledge of 30% Shares of U
Limited and Assignement of PPA and Noting of Leasehold Rights
for Khasra No 130 — 141 village Gurjarwas, Bandikui, Dausa,
Rajasthan adm 2.86 hectare and Kh No 3787/675, :
3806/646, 3817/ :
Sargoth, Reengus, Si! han adm 3.62 hectare. Repayment
r Goolar Project Loan Repayment in nstallments .
starting from 01-01-2026 of which CY 209 (PY Nil) are pending and Non- Current 1,229.33 =
for Sargoth 1 Project Loan Repayment to be made in 180
installments starting from 01-04-2026.. Interest Rate: Repo Rate +
2.65% Spread.
Current 61.92 &
As at 31-03-2026 As at 31-03-2025
¢ Purchase Financing (NBFC :
3 8 ( ) Sanctioned 225.00 -
Total 12.28 -
From Oxyzo Financial Services Limited on security: Unsecured.
Repayment Terms: Principal repayment within 9o days for every Non- Current s &
tranche . Interest Rate: OBLR-0.05% Discount. Current 12.28 a
As at 31-03-2026 As at 31-03-2025
4 Loan From Directors of Ultravibrant Integrated Energy
Limited s
5 Sanctioned <
Total 149.51
From Rajeshwer Singh on security: Unsecured. Repayment Terms:
Repayable on Demand. Interest Rate: Interest Free. Non- Current -
Current 149.51
As at 31-03-2026 As at 31-03-2025
5 Channel Financing Sanctioned 300.00
Total 8
From Aditva Birla Capital on security: Unsecured. Repayment
Terms: 90 days + 30 days Grace Period. Interest Rate: 0.125. Non- Current =
Current 202.28
6 Channel Financing As at 31-03-2026 As at 31-03-2025
Sanctioned 500.00
From Mizuho Capsave Finance on security: Unsecured. Repayment
Terms: Maximum 120 days from the date of purchase. Interest Total 338.82
Rate: 0.1225. Non- Current -
Current 338.82
As at 31-03-2026 As at 31-03-2025
. Loan From Directors of UVSE Project Seventeen Private
/ Limited Sanctioned = 5]
Total - 0.30
From VIKAS SHARMA on security: Unsecured. Repayment Terms: 4
Repayable on Demand. Interest Rate: Interest Free. Non- Current = - /S
Current - /1 0.
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CIN - U42201RJ2019PLC065423

Annexure 'C' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

As at 31-03-2026

As at 31-03-2025

8 Term Loan for Machinery Sanctioned 3,313.00 -
Total 3.256.16 -
From State Bank of India on security: First Charge by way of
hypothecation over entire current asset . Repayment Terms: For
Singod Khurd Project , Darda Hind Project , Kapren Project
Karanpur Patoli Project Loans to be repaid in 172 installments each
starting from 1-01-2026 of which 169 (PY -NIL) are pending. and
for Bibasar Project Loan to be repaid in 173 installments starting
from 1-04-2026 of which 173 (PY -NIL) are pending.. Interest Rate: | __Non- Current =
Benchmark Rate + 0.05% Repo rate. Current 2
As at 31-03-2026 As at 31-03-2025
Loan From Directors of Ultravibrant Integrated Energy
2 Limited Sanctioned -
Total -
From Kavita Rajpurohit on security: Unsecured. Repayment Terms:
Repayable on Demand. Interest Rate: Interest Free. Non- Current s
Current :
As at 31-03-2026 As at 31-03-2025
10 |Term Loan for Plant & Machinery Sanctioned 1,610.00 -
From AU SMALL FINANCE BANK LIMITED on security: First and —L2t2! 500.00 -
Exclusive Charge on Book debts, Other Current Assets and
hypothecation on Plant and Machinery, personal guarantee of Mr.
Rajeshwer Singh and Corporate Guarantee of Ultravibrant
Integrated Energy Limited.. Repayment Terms: Sanctioned on 19-
03-2026 which includes repayment in 174 Monthly installment
(including 6 months moratorium period) of which CY 174 (PY Nil) }
are pending.. Interest Rate: Repo Rate+4.50% Spread. Non=Current 490.00 -
Current 10.00 =
As at 31-03-2026 As at 31-03-2025
11 Cash Credit Sanctioned 1,500.00 -
Total - -
From Kotak Mahindra Bank Limited on security: Secured against
hypothecation on all existing and future current assets with Kotak
Bank and all movable assets of the borrower. Repayment Terms:
Repayable on Demand. Interest Rate: Repo Rate + 2.95%. Non- Current - -
Current - -
As at 31-03-2026 As at 31-03-2025
12 Cash Credit Sanctioned 3.213.61 3.213.61
Total 1,020.38 642.16
From HDFC Bank Limited on security: Fund & Non Fund based
limit against Fixed Deposits for BG, Fixed Deposits, Book Debt, .
Debtors. Stock. Repayment Terms: Repayable on demand. Interest l\‘lon- Current ~ —
Rate: Repo + Spread o Current 1.020:38 642.16
Sanctioned
As at 31-03-2026 As at 31-03-2025
13 |Term loan Sanctioned 2,000.00 -
From ICICI Bank Limited on security: Secured against Fixed Total 435.52 -
deposits and Current assets including Personal Guarantee of
Rajeshwar Singh and Bhagirath Singh. Repayment Terms: Principal
repayment within 9o d for every tranche . Interest Rate: Repo
rate 5.25%+Spread rate 3%. Non- Current 5 5
Current 435. -
As at 31-03-2026 As at 31-03-2025
14 |Purchase Financing (NBFC) Sanctioned 600.00 -
From Oxyzo Financial Services Limited on security: First and Total 50000 -
exclusive charge by way of Fixed deposit on FD Lien of an amount
of Rs. 1,00,00.000/- . Repayment Terms: Principal repayment
within 9o d for every tranche . Interest Rate: OBLR-0.09% .
Distount. Non- Current = =
Current 600.00 =
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that

Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Annexure 'C' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31. 2026

As at 31-03-2026

As at 31-03-2025

15 |Term loan Sanctioned 1,000.00 -
From Satin Finserv Limited on security: First and exclusive charge | Total -
by way of cash collateral in the form of lien marked fixed deposit for
the tenor of the loan (15% of the disbursed amount).Second charge
by way of Hypothecation on all existing and future current assets,
book debts, fixed assets and stocks (including trade receivables,
stock in trade, inventory), unencumbered cash balance including
Personal Guarantee of Mr. Bhagirath Singh & Mr. Rajeshwer Singh
Purohit and Security Post/Undated Dated Cheques (PDC/UDC) of
borrower.. Repayment Terms: Repayble in 24 installments of which
(e (PY - NIL ) installments are pending.. Interest Rate: Non- Current 453.16 %
15. Current 473.86 -

As at 31-03-2026 As at 31-03-2025

16 Inventory Funding (NBFC) Sanctioned 800.00 -

Total 699.98 -
From TATA Capital Limited on security: Secured against first and
exclusive security of Stock & Receivables, Collateral Security of
Fixed Deposit & Personal Gurantee of Mr Rajeshwer Singh &
Bhagirath Singh and FD 3830300067456 of BOB Bank. Repayment
Terms: Principal repavment within 9o days for every tranche &
Interest repayment will be monthly.. [nterest Rate: STPLR +1.15%. Non- Current s =
Current 699.98 =
As at 31-03-2026 As at 31-03-2025 |

17 |Unsecured Inter-Corporate Loan Sanctioned = 3
From Vardhman Electro Mech Private Limited on security: rﬂi‘ - 200
Unsecured. Repayment Terms: Repayable on demand. Interest . .

Rate: 9%. t.‘on- Current = 2
Current - 20.79
As at 31-03-2026 As at 31-03-2025
18 |Over Draft Sanctioned 500.00 -
Total 333.03 =
From AU Small Finance Bank Limited on security: First and
ive charge by way of Fixed deposit on FD Lien of an amount
50,00,000/- . Repayment Terms: Payable on demand and
subject to annual renewal.. Interest Rate: 9.25%. Non- Current = =
Current =
As at 31-03-2025

19 |Over Draft Sanctioned
From Axis Bank Limited on security: Secured against entire stock,
debtor and Movable fixed assets both present and future excluding

S 4 Total -
those assets which funded by Tata Capital Ltd . Repayment Terms:
Payable on demand and subject to annual renewal. Interest Rate:
Repo rate + 4% (Spread).
Non- Current -
Current -
As at 31-03-2026 As at 31-03-2023

20 |Term Loan for Machinery Sanctioned 2,184.00 1,100.00
From AU SMALL FINANCE BANK LIMITED on sccurity: First and |—L2tal 2:005:41 1.100.00
Exclusive Other Current Asset, Book Debt, Plant & Machinery.

Repayment Terms: EMI INR 1,346,555.00 per month.. [nterest .
Rut’e: Repo Rate +4.25% Spread Rate. el el ok 1.888.84 1.072.40
Current 116.58

As at 31-03-2026

As at 31-03-2025

Sanctioned 22.979.61 4.868.61

Total 12,310.27 2.303.45

Total Non- Current 7.611.22 1,597.93
Current 1.699.06 703.52




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - Ug2201RJ2019PLC065423

Annexure 'D' of Notes to the Cc lidated Fi ial S as at and for the year ended on March 31, 2026
Disclosure on Segments:

(a) Primary S : Busi S

The Group operates as an integrated renewable energy platform with diversified presence ac
Distribution infrastructure. It has a stable portfolio of long-term State Government PPAs, a growing operational and under-execution a: base, and has suc
monetised solar [PP assels to investors, demonstrating strong execution and value realisation capabilities. The Group has strategically entered into BESS manufacturing with
backward integration, enabling cost optimisation and supply security while offering integrated EPC plus storage solutions to enhance grid stability. Further, its established EPC,
0&M and transmission expertise, along with development of utility-scale Solar Parks under Open Access framework. positions it as a scalable and vertically integrated clean
energy solutions provider.

s [PP, EPC, BESS manufacturing, Solar Park development and Transn

ing Segments, the management evaluates the company’s performance and allocates resources based on

Based on the management approach as defined in IndAS 108 - Ope
an analysis of the various performance indicators by the overall business segment.

Accordingly, information has been presented both along busing cgments and geographic segments. The accounting principles used in the preparation of the financial
statements are consistently applied to record revenue and expenditure in individual segments, and are as set out in the summary of material and other accounting policies.

Accordingly the business segments of the group are:
(i) Engineering, Procurement and Construction, and Installation and Commissioning ("EPC")
(ii) Electricity Generation ("Electricity")

Reporting for business segment is on the following bas
Revenue relating to individual segment is recorded in accordance with accounting policies followed by the Group. All expenditure, which is directly attributable to a project. is
charged to the project and included in the respective segment to which the project is related. The costs which cannot be reasonably attributable to any segment and are in the
nature of general administrative overheads are shown as unallocable expenses.

“The accounting policies of the reportable segments are the same as the group’s accounting policies desceribed in note 1.

Segment profit represents the profit before tax earned by each segment without allocation of unallocable income or expenses. This is the measure reported to the management
for the purposes of resource allocation and assessment of segment performance.

For the purpose of monitoring segment performance and allocating resources between segments:
Property. plant and equipment employed in the specific project are allocated to the segment to which the project relates. The depreciation on the corresponding assets is

charged to respective segments.

All other assets are allocated to reportable segments other than investments in associates, investments in joint ventures, other investments, loans. non-current and deferred tax
assets, goodwill, intangible assets and intangible under development.

All liabilities are allocated to reportable segments other than unallocable borrowings, current and deferred tax liabilities.

(i) Segment revenues and results
The following is an ana f the Group's revenue and results from continuing operations by reportable segment after eliminating the intra-group transactions:

For the year ended on 31-03-2026

Particulars EPC Electricity Unallocable Total
Revenue from Operation 37.488.56 910.68 - 38.399.24
Other Income - - 159.57 159.57
Cost of Materials Consumed 28,469.09 - - 28,469.09

fanges m Inventories ol | 5 Togress ncluding
Stock-in-Trade (263.06) - s (263.06)
Other EPC Project Expenses 2,053.63 - -
Employee Benefit Expense 1,095.22 .22 - 1,099.44

Financial Costs 420.06 194.89 - 914.95
Depreciation and Amortization Expense 209.41 268.38 - 297
Other Expenses 346.36 118.71 - 465.07
Profit Before Tax 4.437.87 24.48 159 4.621.91
Current Tax 1.448.72 - - 1.448.72
Deferred Tax 29.95 (19.44) (246.57) (236.06)
Tax for earlier vears 3.80 - - 3.80
Profit For the Year 2,955.40 43.92 406.14 3.405.46
For the year ended on 31-03-2025
Particulars EPC Electricity Unallocabl Total
Revenue from Operation 24,386.81 22.08 - 24,408.90
Other Income - - 42.15 42.15
Cost of Materials Consumed 16.512.18 - - 16.512.18
Other EPC Project Expenses 4.118.02 - - 4,118.02
Employee Benefit Expense 837.85 - 838.61 4
Financial Costs 24.02 =
Depreciation and Amortization Expense 9.39 -

Other Expense: 236.68 g

Profit Before Tax 2,648.67 5
Current Tax 758.35 - -

Deferred Tax (17.88) - (66.78)

Profit For the Year 1.908.20 (21.84) 108.92




Segment assets and liabilities

As at 31-03-2026

Particulars EPC Electricity Unallocable Total
Property, Plant and Equipment 505.36 10.818.72 = 11.324.08
Capital Work-in-Progress - 641.54 - 641.54
Investments (including investments held for sale) - - 1,750.26 1.750.26
Other Segment Assets (Other than Property . Plant and Equipment, Capital Work-
in-Progress and Investments (including investments held for sale) 7.035.54 1,710.79 313.35 9.059.68
[Segment Liabilities 8.247.47 8.627.39 - 16.874.86
As at 31-03-2025
Particula EPC Electricity Unallocable Total
Property, Plant and Equipment 29.29 708.42 - 737.71
Capital Work-in-Progress - 1,216.62 - 1.216.62
Investments (including investments held for sale) - - 6.63 6.63
Other Segment Assets (Other than Property . Plant and Equipment, Capital Work-
in-Progress and Investments (including investments held for sale) 6.436.87 446.62 66.78 6.950.27
Segment Liabilities 4.687.78 1,992.47 = 6.680.25

(b) Secondary Segment: Geographical segment:
The analysis of Geographical segment is based on the geographical location i.e. domestic and overseas mar!

ets of the customers.

Secondary Segment Reporting (By Geographical Segment)
The following is the distribution of the Group s revenue from operation (net) by Geographical markets, regardless of where the goods were produced:

(X in Lakh)

For the year For the year
Particulars ended on 31-03- ended on 31-03-
2026 2025
Revenue from Overseas Market = =
Revenue from Domestice Market 38.399.24 24.408.90
38.399.24 24,408.90
(% in Lakh)
As at 31-03-2026 | Asat 31-03-2025
1,808.67 3

Receivables of Overseas Market = s

1,808.67 277.03
Geographical segment wise Property, Plant & Equipment: (X in Lakh)
Particulars As at 31-03-2026 | As at 31-03-202

In India 11.324.08
Outside India - -
11.324.08 737.71

Information about major customers (X in Lakh)
For the year For the year

Particulars ended on 31-03- ended on 31-03-

2026 2025
Customer Code 1 15.348.22
Customer Code 2 5.242.54 -

5
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar
Energy Private Limited

CIN - U42201RJ2019PL.C065423

Annexure 'E' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the vear-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

a) Name of Related Party & Description of Relationship-

. Persons having control/significant influence through voting power
Rajeshwer Singh
° Associates

Lithina Energy Solutions Private Limited (wef 14-04-2025)

Nature of
Relationship
Managing Director
Independent Director

. Director/Key Management Personnel (KMP)

Rajeshwer Singh (wef 24-06-2019)
Monica Sharma (wef 05-03-2026)
Kavita Rajpurohit (wef 24-06-2019 and ceased 02-09-2024) Director

Whole time Director
and CFO
Independent Director
Independent Director

Manan Jain (wef 02-02-2026)

Susshil Daga (wef 28-01-2026)
Praneti Agarwal (wef 28-01-2026)

Eshita Dixit (wef 28-01-2026) Company Secretary

Bhagirath Singh (wef 28-08-2024) Director
. . Nature of
. Relatives of Directors/ KMP R:mtl;z:ship

Kavita Rajpurohit (wef 03-09-2024) Relative of Director
Bhagirath Singh (till 27-08-2024)

° Enterprise in which KMP or their relatives have control /significant influence

Relative of Director

SRM Solar Project Three Private Limited
SRM Solar Project Four Private Limited

Namaskara Solutions (Prop. Kavita Rajpurohit )

b) Transaction of Ultravibrant Integrated Energy Limited with the above parties during the year-

Forthe year For the year ended on
S.No. [Nature of Transactions Related Party ended on 31-03- Y
31-03-2025
2026
1 Director Sitting Fees Susshil Daga 0.40 -
2 Director Sitting Fees Praneti Agarwal 0.50 =
3 Director Sitting Fees Monica Sharma 0.10 -
4 Directors Remuneration Rajeshwer Singh 300.00 300.00
5 Directors Remuneration Bhagirath Singh 13.53 6.73
6 Directors Remuneration Kavita Rajpurohit - 100.00
7 Directors Remuneration Manan Jain 5.02 -
8 Interest Income Lithina Energy Solutions Private Limited 13.55 -
Loan Advanced - Amount — ; ; i
: 2 gy s Priva 300.00 -
9 Remitted Lithina Energy Solutions Private Limited 300
Loan Advanced - Amount e : . o
aE v s Private Li 529. &
10 Bemitted Lithina Energy Solutions Private Limited 529.79
11 Loan Received - Amount Received |Rajeshwer Singh 150.00 85.00

O \FRN. 005436¢
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Energy Private Limited

CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

For the year

For the year ended on

S.No. Nature of Transactions Related Party ended on 31-03- 31-03-2025
2026
12 Loan Received - Amount Received | Kavita Rajpurohit = 15.00
13 Loan Converted into Shares Lithina Energy Solutions Private Limited 124.96 -
14 Loan Received - Amount Repaid  |Rajeshwer Singh - 111.98
15 Loan Received - Amount Repaid | Kavita Rajpurohit - 15.48
16 Loan Received - Amount Repaid | Lithina Energy Solutions Private Limited 300.00 =
17 Loan Received - Amount Repaid | Rajeshwer Singh 0.49 -
18 Performance Incentive Bhagirath Singh 15.75 -
19 Rental Expense Namaskara Solutions (Prop. Kavita Rajpurohit ) 48.00 -
20 Salary Kavita Rajpurohit 240.00 140.00
21 Salary Bhagirath Singh - 3.75
22 Salary Eshita Dixit 2.11 -
23 Sale of Goods Lithina Energy Solutions Private Limited 3.97 -
24 Sale of Goods SRM Solar Project Three Private Limited 763.45 -
25 Sale of Goods SRM Solar Project Four Private Limited 763.45 -
56 Sale of Shares of Ultravibrant Rateshwar Siigh T -
Zedbox Private Limited s — )
27 Security Deposit Given Namaskara Solutions (Prop. Kavita Rajpurohit ) 18.00 -

¢). Balances of Ultravibrant Integrated

Energy Limited with the above parties as at end of the year:

S.No. [Classification Related Party As at 31-03-2026 As at 31-03-2025
1 Other Financial Liabilities Manan Jain 0.00 -
2 Other Financial Liabilities Rajeshwer Singh - 42.46
3 Other Financial Liabilities Kavita Rajpurohit - 90.12
4 Other Financial Liabilities Bhagirath Singh 0.48 1.43
5 Other Financial Liabilities Manan Jain 1.65 -
6 Other Financial Liabilities Monica Sharma 0.09 -
7 Other Financial Liabilities Susshil Daga 0.36 -
8 Other Financial Liabilities Praneti Agarwal 0.45 -
9 Other Financial Liabilities Eshita Dixit 0.69 -
10 Investments (Non-Current) Lithina Energy Solutions Private Limited 125.01 =
11 Other Current Liabilities SRM Solar Project Four Private Limited 11.35 -
12 Borrowings Rajeshwer Singh 149.51 -
13 Borrowings Kavita Rajpurohit - -
14 Trade Receivables Lithina Energy Solutions Private Limited 4.00 =
15 Trade receivables SRM Solar Project Three Private Limited 4.40 -
16 Loans Lithina Energy Solutions Private Limited 417.34 =

I
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Energy Private Limited
CIN - Ug2201RJ2019PLC065423

Annexure 'E' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are

unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

d). Transactions of Ultravibrant Integrated Energy Limited with the related parties eliminated during consolidation:

For the year For the year ended on
S.No. [Nature of Transactions Related Party ended on 31-03- Y
31-03-2025
2026
1 Share Purchased UVSE Green Energy Private Limited - 0.51
2 Share Purchased UVSE Project Eighteen Private Limited - 0.51
8 Share Purchased UVSE Project Seventeen Private Limited - 0.51
4 Share Purchased UVSE Project Sixteen Private Limited 198.84 0.51
5 Share Purchased UVSE Renewable Power Private Limited - 0.51
6 Share Purchased UVSE Solar Park Private Limited - 0.51
7 Share Purchased UVSE Project Eleven Private Limited - 0.49
8 Share Purchased UVSE Project Twelve Private Limited 119.38 0.49
9 Share Purchased Solarg1 Project Seven Private Limited 0.02 0.49
10 Share Purchased Ultra Vibrant Impex Private Limited 0.51 -
11 Share Purchased Ultra Vibrant Mercentile Private Limited 0.51 -
12 Share Purchased Ultra Vibrant Zedbox Private Limited 0.70 -
13 Share Purchased Lithina Energy Solutions Private Limited 0.05 -
14 Interest Income UVSE Project Eleven Private Limited 46.31 6.45
15 Interest Income UVSE Project Sixteen Private Limited 20.19 0.38
16 Interest Income UVSE Project Twelve Private Limited 8.29 0.03
17 Interest Income UVSE Solar Park Private Limited 0.58 0.45
18 Interest Income Solarg1 Project Seven Private Limited 13.17 3.99
19 Interest Income UVSE Project Eighteen Private Limited 0.00 -
20 Interest Income UVSE Project Seventeen Private Limited 0.06 =
Loan Advanced - Amount — S G 5 .
21 Receivid Bagk UVSE Project Eleven Private Limited 93.10 494.00
Loan Advanced - Amount —— . pseschomnt T -
22 Received Back UVSE Project Eighteen Private Limited 5.00
Loan Advanced - Amount p R o 1
2r g /SE et Sis riva i =
23 RNecsivad Bagk UVSE Project Sixteen Private Limited 470.00
24 Loan-Ad\'anced - Amount UVSE Project Twelve Private Limited 10.00 =
Received Back
Loan Advanced - Amount . " —_—
25 Received Back Solarg1 Project Seven Private Limited 43.00




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar
Private Limited

Ener:
CIN - U42201RJ2019PLC065423

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including

commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Forthe year For the year ended on
S.No. [Nature of Transactions Related Party ended on 31-03- o o
5656 31-03-2025
Loan Advanced - Amount . -
N ] 'SE Project Eleven Priva 5 294, 1.455.48
26 Remitted UVSE Project Eleven Private Limited 4.95 455.4
an Advanced - / T 4 . -
27 Lo m' vanced - Amount UVSE Project Sixteen Private Limited 1,665.42 18.03
Remitted
Loan Adva -4 5 3 5.
28 oan diahced=Amotnt UVSE Project Twelve Private Limited 871.49 1.13
Remitted
Loan Advanced - Amount . -
2 : 'SE ar Park vate .5 2.98
29 Remitted UVSE Solar Park Private Limited 0.53 12.9,
Loan Advanced - Amount P " St
! p Sola ¢t Seve vate > 21. 303.91
30 Remitted Solarg1 Project Seven Private Limited 21.96 303.9
Loan Advanced - Amount : . . G
“ 3 \,’S:»‘ ++ | O fivate 3 e 0e -
31 Remitted UVSE Project Eighteen Private Limited 5.35
Loan Advanced - Amount . : s
- 'SE 'y e PDrive 5 29 -
32 Remitted UVSE Project Seventeen Private Limited 329.60
Loan Advanced - Amount e e D e -
33 Remitted Ultra Vibrant Impex Private Limited 0.35
Loan Advanced - Amount . o St w3 .
34 Remitted UVSE Green Energy Private Limited 0.55
35 L"""T Advanced - Amounit UVSE Renewable Power Private Limited 2.87 -
Remitted
Loan Advanced - Amount e T pene B SR e S .
36 Remitted Ultra Vibrant Mercentile Private Limited 0.35
Loan Advanced - Amount R R - -
37 Remitted Ultra Vibrant Zedbox Private Limited 0.35
38 Rendering of Services UVSE Project Eleven Private Limited 1,572.09 1,182.43
39 Rendering of Services UVSE Project Sixteen Private Limited 4,045.24 -
40 Rendering of Services UVSE Project Twelve Private Limited 2,094.04 -
41 Rendering of Services Solarg1 Project Seven Private Limited 9.10 682.04
42 Sale of Goods UVSE Project Seventeen Private Limited 1,305.13 -
Transactions of Ultra Vibrant Zedbox Private Limited with its Related Parties - -
43 Loan Received - Amount Received Il’zu‘ent Company 0.35 -
Transactions of Ultra Vibrant Impex Private Limited with its Related Parties - -
44 [Luan Received - Amount Received |Pa1‘ent Company 0.35 -
Transactions of Ultra Vibrant Mercentile Private Limited with its Related Parties - -
45 Loan Received - Amount Received Iqu‘ent Company 0.35 -
Transactions of Uvse Green Energy Private Limited with its Related Parties - -
46 Loan Received - Amount Received |qu'ent Company 0.55 -




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Private Limited

Ener:

CIN - U42201RJ2019PLC065423

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are

unsecured and interest free (other than loans a

t market rates) which are to be settled in cash.)

Yortheyea For the year ended on
S.No. [Nature of Transactions Related Party ended on 31-03- Y
P 31-03-2025
Transactions of UVSE Solar Park Private Limited with its Related Parties - -
47 Interest Expense Parent Company 0.58 0.45
48 me. Advanced - Amount UVSE Renewable Power Private Limited 0.01 -
Received Back
50 Lozm. Advancedi-Amount UVSE Renewable Power Private Limited 0.01 =
Remitted
Transactions of UVSE Renewable Power Private Limited with its Related Parties - -
51 Loan Received - Amount Received [ Uvse Solar Park Private Limited 0.01 -
52 Loan Received - Amount Received | Parent Company 2.87 =
53 Loan Received - Amount Repaid | Uvse Solar Park Private Limited 0.01 -
Transactions of UVSE Project Twelve Private Limited with its Related Parties - -
54 Loan Received - Amount Received |Parent Company 871.49 1.13
55 Loan Received - Amount Repaid | Parent Company 10.00 =
56 Interest Expense Parent Company 8.29 0.03
5 Purchase of Property, Plant and Bhreit Comping e R
5 Equipment and Intangible Assets Paty 102109
58 Receiving of Services Parent Company 11.02 -
Purchase of Property, Plant and st e B R
59 Equipment and Intangible Assets pan Zoas
Transactions of UVSE Project Sixteen Private Limited with its Related Parties - -
60 Loan Received - Amount Received |Parent Cnmpany 1,665.42 18.03
61 Interest Expense Parent Company 20.19 0.38
62 Loan Received - Amount Repaid | Parent Company 470.00 -
Purchase of Property, Plant and
ke . ol ar 4,564.60 -
63 Equipment and Intangible Assets Eatent Compaty 4504
64 Loan Received - Amount Repaid | Uvse Project Twelve Private Limited 0.25 -
Transactions of UVSE Project Seventeen Private Limited with its Related Parties - -
65 Loan Received - Amount Received | Parent Company 329.60 -
66 Interest Expense Parent Company 0.06 %
Purchase of Property, Plant and
" e ar any 1,421.28 5
o Equipment and Intangible Assets Parent Company 4
Transactions of Solarg1 Project Seven Private Limited with its Related Parties - -
68 Loan Received - Amount Received | Parent Company 21.96 303.91
69 Loan Received - Amount Repaid | Parent Company 43.00 -




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar

Energy Private Limited)
CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balaces with/ of Related Parties-in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are

unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

For the year
ended on 31-03-

For the year ended on

S.No. [Nature of Transactions Related Party
31-03-2025
2026
70 Interest Expense Parent Company 13.17 3.99
Purchase of Property, Plant and
5 il Par any - 6.16
7 Equipment and Intangible Assets arentCompany A2
72 Receiving of Services Parent Company 9.10 -
Transactions of UVSE Project Eleven Private Limited with its Related Parties - -
73 Loan Received - Amount Received | Parent Company 224.95 1,455.48
74 Loan Received - Amount Repaid |Parent Company 93.10 494.00
75 Interest Expense Parent Company 46.31 6.45
Purchase of Property, Plant and
6 4 Lo Par any 1,759.25 ,345.61
L Equipment and Intangible Assets arent. Company 759:25 1345
77 Receiving of Services Parent Company 30.89 -
Transactions of UVSE Project Eighteen Private Limited with its Related Parties - -
78 Loan Received - Amount Received |Parent Company 5.35 -
79 Loan Received - Amount Repaid | Parent Company 5.00
e). Balances of Ultravibrant Integrated Energy Limited with the related parties eliminated during consolidation:
S.No. [Classification Related Party As at 31-03-2026 As at 31-03-2025
1 Investments (Non-Current) UVSE Green Energy Private Limited 0.51 0.51
2 Investments (Non-Current) UVSE Project Eighteen Private Limited 0.51 0.51
3 Investments (Non-Current) UVSE Project Seventeen Private Limited 0.51 0.51
4 Investments (Non-Current) UVSE Project Sixteen Private Limited 199.35 0.51
5 Investments (Non-Current) UVSE Renewable Power Private Limited 0.51 0.51
6 Investments (Non-Current) UVSE Solar Park Private Limited 0.51 0.51
7 Investments (Non-Current) Solarg1 Project Seven Private Limited 0.51 0.49
8 Investments (Non-Current) UVSE Project Eleven Private Limited 0.49 0.49
9 Investments (Non-Current) UVSE Project Twelve Private Limited 119.87 0.49
10 Investments (Non-Current) Ultra Vibrant Impex Private Limited 0.51 -
11 Investments (Non-Current) Ultra Vibrant Mercentile Private Limited 0.51 - ‘;
12 Investments (Non-Current) Ultra Vibrant Zedbox Private Limited 0.51 - ‘é,
13 Loans UVSE Solar Park Private Limited 14.43 13.38
L]
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Energy Private Limited

CIN - U42201RJ2019PLC065423

Annexure 'E' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including

commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are

unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Balances of UVSE Project Seventeen Private Limited with its Related Parties

S.No. [Classification Related Party As at 31-03-2026 As at 31-03-2025
42 Borrowings Parent Companyv 329.67 =
43 Trade Pavables Parent Company 644.90 -
Balances of Solargi Project Seven Private Limited with its Related Parties =
44 [Other current liabilities [Parent Company | 10.55 5.16
45 |Borrowings [Parent Company | 298.31 307.50
Balances of Ultra Vibrant Impex Private Limited with its Related Parties z
46 [Borrowings | Parent Company [ 0.35 -
Balances of UVSE Project Eleven Private Limited with its Related Parties =
47 Other non-current assets Parent Company - 668.15
48 Borrowings Parent Company 1,124.66 967.28
49 Other Financial Liabilities Parent Company 30137 -
Balances of UVSE Project Eighteen Private Limited with its Related Parties -
50 |Borrowings [Parent Company [ 0.35 -
Balances of Solar 91 Project Seven Private Limited with its Related Parties
51 |Other Financial Liabilities [Parent Company | 10.55 5.16
52 |Borrowings [Parent Company [ 208.31 307.50
Balances of Ultra Vibrant Mercantile Private Limited with its Related Parties e
53 |Borrowings [ Parent Company [ 0.35 -

(Ultravibrant Integrated Energy Limited (Formerly Known As Ultravibrant Solar Energy Limited, Prior To That Ultravibrant Solar Energy Private
Limited) has been referred as Parent Company.)

(0.00 Represents amount below Rs. 500)

(45.90 Lakh paid as Director Remuneration has been capitalised towards development of EPC Projects and remaining has been expensed off as reffered
in Note No.42)

(Refer Note No. 68 for Guarantees given for the releated parties.)




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Energy Private Limited)
CIN - U42201RJ2019PLC065423

Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party
Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exists and with whom transactions have taken place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are
unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

S.No. |[Classification Related Party As at 31-03-2026 As at 31-03-2025
14 Loans UVSE Project Sixteen Private Limited 1,231.97 18.37
15 Loans Solarg1 Project Seven Private Limited 298.31 307.50
16 Loans UVSE Project Twelve Private Limited 870.11 1.16
17 Loans Ultra Vibrant Impex Private Limited 0.35 -
18 Loans UVSE Project Seventeen Private Limited 329.67 -
19 Loans UVSE Project Eighteen Private Limited 0.35 -
20 Loans UVSE Renewable Power Private Limited 2.87 2
21 Loans Ultra Vibrant Mercentile Private Limited 0.35 -
22 Loans Ultra Vibrant Zedbox Private Limited 0.35 -
23 Loans UVSE Green Energy Private Limited 0.55 =
24 Loans UVSE Project Eleven Private Limited 1,124.66 967.28
25 Other Current Liabilities UVSE Project Eleven Private Limited - 668.15
26 Trade receivables Solarg1 Project Seven Private Limited 10.55 5.16
27 Trade Receivables UVSE Project Seventeen Private Limited 644.90 -
28 Trade Receivables UVSE Project Sixteen Private Limited 31.13 -
29 Trade Receivables UVSE Project Twelve Private Limited 655.45 -
30 Trade Receivables UVSE Project Eleven Private Limited 30.37 -
Balances of Ultra Vibrant Zedbox Private Limited with its Related Parties -
31 |Borrowings [Parent Company [ 0.35 -
Balances of UVSE Renewable Power Private Limited with its Related Parties -
32 [Borrowings [Parent Company | 2.87 =
Balances of Uvse Green Energy Private Limited with its Related Parties -
33 | Borrowings [Pm‘ent Company | 0.55 -
Balances of UVSE Solar Park Private Limited with its Related Parties =
34 ] Borrowings [ Parent Company | 14.43 13.38
Balances of Uvse Project Twelve Private Limited with its Related Parties -
35 Borrowings Parent Company 870.11 1.16
36 Other Financial Liabilities Uvse Project Sixteen Private Limited - 0.25
37 Other Non-Current Assets Parent Company 216.30 -
38 Trade Pavables Parent Company 871.75 -
Balances of UVSE Project Sixteen Private Limited with its Related Parties =
39 Other Financial Liabilities Parent Company 3113 -
40 Other Financial Assets Uvse Project Twelve Private Limited - 0.25
41 Borrowings Parent Company 1,231.97 18.37

(J' o




Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Disclosure on Employee Benefit Schemes

Reconciliation of Fair Value of Plan Asset

Annexure 'F' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

(X in Lakh)

Particulars

As at 31-03-2026

As at 31-03-2025

Change in fair value of plan assets during the period

Fair Value of Plan assets, beginning of the period

Interest income on plan assets

Actual Enterprises' contribution

Actual benefits paid

Actuarial gains/(losses)

Fair Value of Plan assets, end of the period

[Other Items

[ Asat31-03-2026 |

As at 31-03-2025 |

[Weighted average duration (based on discounted cash flow)

18.00 |

16.00 |

Categorisation of Investments under Plan Assets

Particulars

As at 31-03-2026

As at 31-03-2025

Category of Assets

Govt. of India Securities (Central and State)

High Quality corporate bonds (incl PSU Bonds)

Equity Shares of listed companies

Real Estate / Propetry

Cash (including special deposits)

Other (inclding assets under schemes of Ins.)

History of DBO, Asset values, Surplus / Deficit and Experience Gains

/ Losses

For the year ended on

For the year ended on

Bty s 31-03-2026 31-03-2025

DBO 42.08 44.35
Plan Assets - -
(Surplus)/Deficit 42.08 44.35
Exp Adj- Plan Assets gain/(Loss)

Assumptions Gain/(loss) (18.40) 4.21
Exp Adj- Plan Liabilities Gain/(loss) - -
Total Actuarial Gain/(loss) (18.40) 4.21

Reconciliation of Actuarial (Gain)/Losses

Particulars

For the year ended on
31-03-2026

For the year ended on
31-03-2025

Recognition of Actuarial gains and losses

Actuarial (Gain)/Loss arising on DBO (18.40) 4.21
Actuarial (Gain)/Loss arising on Plan Assets
Total (Gain)/Loss recognised during the period (18.40) 4.21

Sensitivity analysis

Particulars

As at 31-03-2026

As at 31-03-2025

Defined benefit obligation (Base)

42.08

44.35

Sensitivity analysis

For the year ended on 31-03-2026

Increase | Decrease
Discount rate
[ Impact of increase/ decrease of 100 bps on DBO 2.64
Salary growth rate
[Tmpact of increase/ decrease of 100 bps on DBO 3.01




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PL.C065423

Annexure 'F' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31. 2026
Disclosure on Employee Benefit Schemes (X in Lakh)

Discount rate
Discount Rate for the valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to
decrement-adjusted estimated term of liabilities. Estimated term of liabilities, for selection of discount rate, is calculated as
average term of all future benefit pavments on account of death, retirement or resignation weighted by corresponding amount of

benefits.

Salary growth rate

Salary growth rate is company's long term best estimate as to salary increases & takes account of inflation, seniority, promotion,
business plan, HR policy and other relevant factors on long term basis as provided in relevant accounting standard.

Withdrawal rate
Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term future employee turnover
within the organization.

Mortality rate
Indian Assured Lives Mortality (2012-14) as issued by Institute of Actuaries of India has been used.

Projected Unit Credit Method

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method. Under this
method, only benefits accrued till the date of valuation (i.e. based on service unto date of valuation) are considered for valuation.
Present value of Defined Benefit Obligation is calculated by projecting salaries, exits due to death, resignation and other
decrements, if any, and benefit payments made during each month till the time of retirement of each active member using
assumed rates of salary escalation, mortality & employee turnover rates. The expected benefit payments are then discounted back
from the expected future date of payment to the date of valuation using the assumed discount rate.

Ind AS 19 also requires 'Service Cost' to be calculated separately in respect of benefit accrued during the current period. Servicq
Cost is calculated using the same method as described above; however instead of all accrued benefits, benefit accrued over th
current reporting period is considered.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that

Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLC065423

Annexure 'F' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31. 2026

Disclosure on Employee Benefit Schemes

(X in Lakh)

Sensitivity analysis

For the year ended on 31-03-2025

Discount rate

[tmpact of increase/ decrease of 100 bps on DBO 2.89 3.24
Salary growth rate
[Impact of increase/ decrease of 100 bps on DBO 3.26 2.96
Expected Undiscounted Cash Flows
Cash Flows 31-03-2026 31-03-2025
Year 1 3.39 4.84
Year 2 1.42 2.03
Year 3 3.36 2.04
Year 4 1.58 3.04
Year 5 1.60 1.93
After 5th Year 30.72 30.48
Plan provisions considered for carrying out actuarial valuation
Cash Flows 31-03-2026 31-03-2025

Eligibility

All emplovees

All emplovees

Qualifying salary

Last Drawn Basic Salary

Last Drawn Basic Salary

Completed years of

Completed years of

Continious Continious
Qualifying service service with part thereof | service with part thereof
in excess in excess
of six months of six months
Form of payment Lumpsum Lumpsum

Retirement benefit

15/26 * Salary * No. of
years of completed service

15/26 * Salary * No. of
vears of completed service

Withdrawal benefit

Same as normal
retirement benefit upto
the date of exit

Same as normal
retirement benefit upto
the date of exit

Death benefit

Same as normal
retirement benefit except
that no vesting condition

apply

Same as normal
retirement benefit except
that no vesting condition

apply

Vesting Period

5 years

5 vears

Maximum Ceiling

INR 20 Lakhs

INR 20 Lakhs

Data used for Actuarial Valuation

Membership data

31-03-2026

31-03-2025

Number of Members 156 113

Total monthly Salary (in Lakhs) 51.70 33.59
Average Remaining working life (Years) 27.9 -5

Average age (Years) 30.1 29.5

Average Past Service (Years) 1.4

Actuarial Assumptions

Actuarial Assumptions

31-03-2026

31-03-2025

Discount Rate

7.50 % per annum

6.75 % per annum

Salary Escalation rate

5.00 % per annum

5.00 % per annuim

Demographic Assumptions

31-03-2026

31-03-2025

Mortality Table

IALM 2012-14

IALM 2012-14

Withdrawal Rate

10.00% p.a.

10.00% p.a.

Retirement age

58 Years

58 Years
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that

Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLC065423

Annexure 'F' of Notes to the Consolidated Financial Statements as at and for the year ended on March 31, 2026

Disclosure on Employee Benefit Schemes

(a) Gratuity Scheme:

Liability/(Asset) to be recognised in the Balance Sheet

(¥ in Lakh)

Particulars

As at 31-03-2026

As at 31-03-2025

Funded Status- (Surplus)/Deficit

42.08

44.35

Liabilitv/(Asset) recognised in the Balance Sheet

42.08

44.35

Bifurcation of Defined Benefit Obligation (DBO) into Current and No

n Current Portion

Particulars As at 31-03-2026 As at 31-03-2025

Current/ Non Current Benefit obligation/asset - =
Current Liability 3.39 4.84
Non Current Liability 38.69 39.51
Liability/(Asset) recognised in the Balance Sheet 42.08 44.35

Expense recognised during the year in the Statement of Profit and Loss

Particulars

For the year ended on
31-03-2026

For the year ended on
31-03-2025

Interest Cost 3.30 2.34
Current Service Cost 7.27 3.09
Expected return on plan assets = -
Net Actuarial (gain)/loss recognized in the period 5.57 -
Expenses to be recognized in the Statement of Profit & Loss 16.14 5.43

Expense / Income recognised during the year in the Statement of Oth

er Comprehensive Income(OCI)

Particulars

For the year ended on
31-03-2026

For the year ended on
31-03-2025

Remesurements Gain/Loss due to:

Effect of change in financial assumptions () (7.67)

Effect of experience adjustments (B) (10.74) 4.2
Actuarial (Gains)/Losses (A+B) (18.40) 4.21
Return on plan assets (excluding interest) - =
Total remeasurements recognized in OCI (18.40) 4.21

Return on Plan Assets

Particulars

For the year ended on
31-03-2026

For the year ended on
31-03-2025

Actual Return on Plan Assets

Interest Income Plan Asset

Actuarial Gains/(Losses) on Plan Assets

Actual Return on Plan Assets

Reconcilliation of amounts in Balance Sheet

Particulars

As at 31-03-2026

As at 31-03-2025

Opening Balance Sheet (Asset)/Liability 44.35 34.71
Total Expense/(Income) recognised in P&L 16.14 5.43
Actual Employer Contribution - -
Total Remeasurements Recognised in  Other Comprehensive 8.40) Y

(Income)/Loss (1840 421
Acugisition/ Business Combination/ Divestiture = -
Closing Balance Sheet (Asset)/Liability 42.08 44.35

Change in Present Value of Benefit Obligation during the Period

Particulars As at 31-03-2026 As at 31-03-2025
Defined Benefit Obligation, beginning of the period 44.35 34.71
Current Service Cost 7.27 3.09
Interest Cost 3.30 2.34
Past Service Cost 5.57

Actuarial (Gains)/Losses (18.40) 4.21
Actual Benefits Paid - -
Defined Benefit Obligation, end of the period 42.08 44.35

X

0%




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar

Energy Limited, prior to that Ultravibrant Solar Ener:

CIN - U42201RJ2019PLC065423

Private Limited

Annexure 'G' of Notes to the Consolidated Financial Statements as at and for the

year ended on March 31, 2026

Net cash flows from investing activities as per audited

consolidated financial statements (3,666.74)
Adjustments 335.89
Net cash flows from investing activities as per

Consolidated Financial Statement (B) (3,330.85)
Net cash flows from financing activities as per audited

consolidated financial statements 2,528.69
Adjustments (339.79)
Net cash flows from financing activities as per

Consolidated Financial Statement (C) 2,188.9
Net increase/(decrease) in cash and cash equivalents

(A+B+C) 3,028.77
Cash and cash equivalents at beginning of the period 207.22
Cash and Cash equivalents at end of the period as per

Consolidated Financial Statement 3,235.99

5. Assets reconciliation

Particulars

As at 31-03-2025

Assets as per audited consolidated financial statements 8,843.17
Adjustments

Increase in deffered tax aseets 68.06
Increase in other financial assets (Current) 6.63
Decrease in assets held-for-sale (6.63)
Assets as per Consolidated Financial Statement 8,911.23

6. Liabilities Reconciliation

Particulars As at 31-03-2025
Liabilities as per audited consolidated financial

statements 6,678.96
Adjustments

Increase in deffered tax liabilities 1.29
Increase in other financial liabilities (Current) 24.85
Decrease in other current liabilities (24.85)
Liabilities as per Consolidated Financial Statement 6,680.25




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar

Energy Limited, prior to that Ultravibrant Solar Ener

CIN - U42201RJ2019PLC065423

Private Limited

Annexure 'G' of Notes to the Consolidated Financial Statements as at and for the

year ended on March 31, 2026

1. Reconciliation between audited total equity and total equity

Particulars As at 31-03-2025
Total equity as per audited consolidated financial statements 2,164.20
Adjustments

Deferred tax impact 66.78
Total equity as per Consolidated Financial Statement 2,230.98

2. Reconciliation between audited and profit/(loss) after tax before other

comprehensive income

For the year ended on

Particulars 31-03-2025
Profit after tax as per audited consolidated financial statements 1,928.5
Adjustments

Deferred tax impact 66.78
Profit after tax as per Consolidated Financial Statement 1,995.28

3. Reconciliation between audited and total comprehensive income

Particulars

For the year ended on
31-03-2025

Total comprehensive income as per audited consolidated financial
statements

1,925.36

Adjustments

Deferred tax impact

66.78

Total comprehensive income as per Consolidated
Financial Statement

1,992.14

4. Cash Flow reconciliation

Particulars As at 31-03-2025
Net cash flows from operating activities as per audited

consolidated financial statements 4,166.82
Adjustments 3.90
Net cash flows from operating activities as per

Consolidated Financial Statement (A) 4,170.72




CIN - U42201RJ2019PLC0O65423

An e 'H' of Notes to the C lidated Fi ial St: s as at and for the year ended on March 31, 2026
Disclosure on R:
S.No Ratio Numerator Denominator 31-03-2026 31-03-2025 Variance Reason for Variance
1 | Current Ratio Current Assets Current Liabilities 0.85 112
Increased as  borrowings  grew  on
drawdown of project term loans and
2 | Debt to Equity Ratio | Borrowings Total Equity 2.09 1.03 102% \\‘m‘kn}g eapita fm-!lmes o fund‘ the
Group's solar generating assets, at a faster,
rate than the increase in total equity from
retained earnings.
Decreased as finance costs rose following
drawdown of project borrowings, and as
Debt Service Earnings available . debt service for the vear includes [)l'?lll.‘?[)il]
3 Cprerige Rakd fordebtesivice Debt Service 172 8.55 -80% repavments anq lease pu_\'men.l\'. l’l1l]CI!)ﬂ|
repayments  include  working  capital
facilities that are drawn and repaid within
the yvear.
Return on Equity Net Profit (after Average - _Ed et a\erz}g&l Th‘;ueh()lder‘? e_qmt_\v
L ta%) Shareholder’s Equity 1.62 -49% ter th;m pujht after tax. principally
3 on retention of profits.
5 é::::mm Turnover 1 o5t of Goods Sold Average Inventory 61.46 78.37 -22%
Decreased as average trade receivables grew|
proportionately more than revenue from
6 Trade Receivables Revenue from Average Trade 36.82 foand ~65% operations. reflecting the higher scale of]
Turnover Ratio Operations Receivables Lt - : EPC execution and the timing of billing on
projects nearing completion at the year
end.
Increased as purchases grew|
proportionately more than average trade
Trade Pavables Average Trade puv\';.lhlcsi a part of supplier pavments
7 'l‘urnm'elfl{min Purchases Pagabilos 47.55 31.95 49% having been settled through channel
- financing  and  purchase  financing|
arrangements, which are classified as|
borrowings rather than trade payables.
Became negative as current liabilities
exceeded current assets at the year end.|
average working capital having moved from
8 Net Capital Turnover | Revenue from Average Working 63.39 -293% a surplus to a deficit. Current liabilities
Ratio Operations Capital 20 include current borrowings and advances
from customers, the latter being discharged
through  performance  of  contractual
obligations rather than payment of cash.
Net Profit (after tax) | Net Profit (after Revenue from -
9 % ¥ 0.09 0.08 7%
Ratio tax) Operations
Decreased as capital employed grew on
drawdown of project borrowings for|
Return on Capital Earning Before . generating assets commi Siml(‘.d during, the
10 Enployed Interest and Tax Capital Employed 0.30 0.60 -49% Ia(ler. part of the vear, _\vhlch did not
= contribute a full period of earnings, while
carnings before interest and tax grew at a
lower rate.
- Return on Net Profit (after Total Equity i 685 36% Decreased as total equity grew faster than
Investment tax) = L ) L profit after tax, on retention of profits.
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Energy Private Limited)

CIN - U42201RJ2019PLC065423

’ g @ g R jers ing the
Enterprises Development Act, 2006, the relevant information are as follows:

31-03-2026 31-03-2025
For Trade Payables (% in Lakh)
i) Amount due to Micro, Small and Medium Enterprises (MSME) :
Principal Amount 257.09 557-38
Interest due on above and unpaid NIL NIL
ii) Interest paid along with principal amount paid beyond appointed day during the year NIL NIL
iii) Interest due and payable for the period of delay on principal amount paid beyond appointed NIL NIL
day / due date during the year
iv) Interest accrued and remaining unpaid NIL NIL
v) Further interest remaining due and payable in the succeeding year NIL NIL
Note:

1) The above information has been determined to the extent such parties have been identified on the basis of information received by the Group.
2) The interest expense is recorded at the point of determination, agreement, and finalization of such amount after resolution of all product/ rate
related issues with the supplier in accordance with the policies of the group and presentation has been done accordingly.

3) Other Payables for the year ended in March 31, 2025 includes an amount of Rs. 125.71 Lakhs payable to Medium Category of payables as per Micro
, Small and Medium Enterprises Development (MSMED) Act, 2006.
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Annexure 'I' of Notes to the C
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d Fi

For the year ended

S.No

Disclosure for differenc:

Quarter

> in v

Name of
Bank

lue of assets reported to Bank as compared to Books

ial Statements as at and for the year ended on March 31, 2026

(% in Lakh)

Particulars of
Securities
Provided

Amount as per
books of
account

Amount as
reported to Bank

Difference

Reason for material discrepancies

June

HDFC Bank

Inventory 1.305.75

(547.99)

-547.99 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

2

September

HDFC Bank

Inventory 3.565.13

1.793.05

1793.05 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

3

December

HDFC Bank

Inventory 3.395.49 3,653.91

(258.43)

.43 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

March

HDFC Bank

Inventory 60170 601.35

0.35

35 lakhs owing to the timing of the reconciliation and
alisation process. The information submitted to the banks
based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

5

June

HDFC Bank

Receivables

6.22 lakhs owing to the timing of the reconciliation and
finalisation proce: he information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

6

September

HDFC Bank

Receivables 1.748.43

(1.479.11)

-1479.11 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month. while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

December

HDFC Bank

Receivables 4.759.48 7.013.44

53.96 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

March

HDFC Bank

Receivables +:.339.11 2,711.05

1628.07 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

Y

June

HDFC Bank

Payables 1L,204.20 847.13

357.07

357.07 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.




J12201RJ2019

LC065.423

lidated Fi

sclosure for differ:

¢ 'l' of Notes to the C

ial Statements as at and for the year ended on March 31, 2026
ence in value of assets reported to Bank as compared to Books

(X in Lakh)

Particulars of
Securities
Provided

Amount as
reported to Bank

Amount as
per books of | Difference Reason for material discrepancies
account

HDFC Bank

Payables

-161.47 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month. while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

(161.47)

HDFC Bank

Payvables

6.191.82

-1278.05 lakhs owing to the timing of the reconciliation and
fi ion process. The information submitted to the banks
is based on the data available during the first week of the
following month. while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments

7.469.87 (1.278.05)

HDFC Bank

Payables

2,601.58

2335.17 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

356.40

Kotak
Mahindra
Bank

Inventory

1.30:

-547.99 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month. while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

1.853.74 (547.99)

Kotak
Mahindra
Bank

Inventory

5.358.18

1793.05 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

3,565.13

Kotak
Mahindra
Bank

Inventory

3:395.49

3 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

(258.43)

Kotak
Mahindra
Bank

Receivables

> lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

2,521.20 6.22

Kotak
Mahindra
Bank

Receivables

1.748.43

-1479.11 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

(1.479.11)

Kotak
Mahindra
Bank

Receivables

4.759.48

53.06 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments. l
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S.No

Quarter
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Bank

Particulars of
Securities
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Amount as
reported to Bank

Amount as
per books of
account

Difference

Reason for material discrepancies

19

June

Kotak
Mahindra
Bank

Payables

1.204.20

84713

357.07

357.07 lakhs owing to the timing of the reconciliation and
finalisation process. The information submutted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

20

September

Kotak
Mahindra
Bank

Pavables

5.301.28

(161.47)

-161.4~ lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

1

December

Kotak
Mahindra
Bank

Payables

6,191.82

7.469.87

(1.278.05)

~8.05 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are subsequently
updated upon completion of detailed reconciliations and
incorporation of the related closing adjustments.

For the

vear ended on 31-03-2023

S.No

Month

Name of
Bank

Particulars of
Securities
Provided

Amount as
reported to Bank

Amount as per
books of
account

Difference

Reason for material discrepancies

June

HDFC Bank

Inventory

154.00

543.88

(389.88)

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting closure
process. Statements were subsequently revised and submitted
to respective  Banks which are in line with the|
books of accounts. amounting to Rs. -389.88 in lakh.

September

HDFC Bank

Inventory

142.50

20.00

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting closure
process. Statements were subsequently revised and submitted
to respective Banks which are in line with the
books of accounts. amounting to Rs. 122.5 in lakh.

December

HDFC Bank

Inventory

189.40

347.90

(358.50)

The differences between declared amounts vis a vis book
balances were reconciled 't of financial reporting closure
process. Statements were subsequently
to ective  Banks which are in line with the]
books of accounts. amounting to Rs. -358.5 in lakh.

revised and submitted

ES

March

HDFC Bank

Inventory

452.00

312,63

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting closure
process. Statements were subsequently revised and submitted
to respective  Banks which are in  line with the
books of accounts. amounting to Rs. 39.37 in lakh.

0

June

HDFC Bank

Receivables

158.18

269.72

(111.54)

The differences between declared amounts vis a vis book|
balances were reconciled as part of financial reporting closure
process. Statements were subsequently revised and submitted
to respective Banks which are in line with the
books of accounts. amounting to Rs. -111.54 in lakh.

o

September

HDFC Bank

Receivables

169.20

1.718.29

(4,549.09)

The difterences between declared amounts vis a vis book|
balances were reconciled as part of financial reporting closure
process. Statements were subsequently revised and submitted
to respective  Banks which are in  line with the]
books of accounts. amounting to Rs. -4549.09 in lakh.

December

HDFC Bank

Receivables

1n.38

4.661.71

(4,550.33)

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting closure
Statements were subsequently revised and submitted
respective  Banks  which are in  line with the
books of accounts. amounting to Rs. -1550.33 in lakh.

.

March

HDFC Bank

Receivables

2,317.00

900.25

1,416.75

The differences between declared amounts vis a vis book|
balances were reconciled as part of financial reporting closure
proce: atements were subsequently revised and submitted|
to respective Banks which are in  line with the
books of accounts. amounting to Rs. 1416.75 in lakh.
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¢ 'T' of Notes to the C

Disclosure for differen

e in value of assets reported to Bank as compared to Books

(% in Lakh)

Month

Name of
Bank

Particulars of
Securities
Provided

Amount as
reported to Bank

Amount as per

books of
account

Reason for material discrepancies

June

HDFC Bank

Pavables

159.69

370.80

The differences between declared amounts vis a vis book,
balances were reconciled as part of financial reporting closure
proc tements were subsequently revised and submitted
to respective Banks which are in line with the
books of accounts. amounting to Rs. -211.11 in lakh.

September

HDFC Bank

Payables

162.70

243.15

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting closure
process. Statements were subsequently revised and submitted
to respective Banks which are in line with the
books of accounts, amounting to Rs. -80.45 in lakh.

December

HDFC Bank

Pavables

150.04

263.68

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting closure
process. Statements v ubsequently revised and submitted
to respective Banks which are in line with the
books of accounts. amounting to Rs. -113.64 in lakh.

March

HDFC Bank

Payables

689.00

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting closure
process. Statements were subsequently revised and submitted
o respective Banks which are in line with the
books of accounts. amounting to R: in lakh.
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