Independent Auditor's Examination Report on the Restated Standalone
Financial Information

To,

The Board of Directors

Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy
Limited, prior to that Ultravibrant Solar Energy Private Limited)

Plot No. F-20(A), Malviya Nagar Industrial Area,

Malviya Nagar

Jaipur — 302017, Rajasthan

Dear Sir(s),

1.  We, Dhadda & Co., Chartered Accountants ("we", "us" or the "Firm"), have examined
the attached Restated Standalone Financial Information (as defined hereinafter) of
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy
Limited, prior to that Ultravibrant Solar Energy Private Limited) (the "Company" or the
"Issuer"), comprising:

a. the Restated Standalone Statement of Assets and Liabilities as at March 31, 2026,
March 31, 2025 and March 31, 2024;

b. the Restated Standalone Statement of Profit and Loss (including other
comprehensive income), the Restated Standalone Statement of Changes in Equity
and the Restated Standalone Statement of Cash Flows for the years ended March
31, 2026, March 31, 2025 and March 31, 2024;

c.  the Material Accounting Policies and other explanatory information; and
d. the annexures thereto,

(collectively, the "Restated Standalone Financial Information").

The Restated Standalone Financial Information has been prepared by the management
of the Company for the purpose of inclusion in the Draft Red Herring Prospectus
("DRHP"), proposed to be filed with the Securities and Exchange Board of India
("SEBI"), BSE Limited and National Stock Exchange of India Limited (collectively, the
"Stock Exchanges") and the Registrar of Companies, Rajasthan at Jaipur, in connection
with the proposed initial public offering of equity shares of face value of 310 each of the
Company (the "Offer" / "IPO"). The Restated Standalone Financial Information has
been approved by the Board of Directors of the Company at their meeting held on
September 21, 2026 and has been prepared in accordance with the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act"), as
amended from time to time;

b) the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended to date (the "SEBI ICDR
Regulations"); and




¢) the Guidance Note on Reports in Company Prospectuses (Revised 2019), as
amended, issued by the Institute of Chartered Accountants of India (the "ICAI")
(the "Guidance Note").

Management's Responsibility for the Restated Standalone Financial
Information

o. The preparation of the Restated Standalone Financial Information, which is to be
included in the DRHP, is the responsibility of the Management of the Company. The
Restated Standalone Financial Information has been prepared by the Management of
the Company on the basis of preparation stated in Note 1.02 to the Restated Standalone
Financial Information. The responsibility of the Board of Directors of the Company
includes designing, implementing and maintaining adequate internal control relevant
to the preparation and presentation of the Restated Standalone Financial Information.
The Management is also responsible for identifying and ensuring that the Company
complies with the Act, the SEBI ICDR Regulations and the Guidance Note.

Auditor's Responsibilities for the Restated Standalone Financial Information

3.  We have examined such Restated Standalone Financial Information taking into
consideration:

a) the terms of reference and terms of our engagement agreed with you vide our
engagement letter dated August 12, 2026, requesting us to carry out the
assignment, in connection with the proposed Offer of the Company;

b) the Guidance Note. The Guidance Note also requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI;

¢) concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Standalone Financial
Information; and

d) the requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Act, the SEBI ICDR Regulations and the Guidance Note in
connection with the Offer.

Financial statements from which the Restated Standalone Financial
Information is derived

4. The Restated Standalone Financial Information has been compiled by the Management
of the Company from:

a) the audited standalone financial statements of the Company as at and for the year
ended March 31, 2026, prepared in accordance with the Indian Accounting
Standards ("Ind AS") specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, which have been approved by
the Board of Directors at their meeting held on July 29, 2026;
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b) the audited standalone financial statements of the Company as at and for the year
ended March 31, 2025, prepared in accordance with Ind AS specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, being the first financial statements of the Company
prepared under Ind AS, which have been approved by the Board of Directors at
their meeting held on September 20, 2025; and

¢) the audited special purpose standalone Ind AS financial statements of the
Company as at and for the year ended March 31, 2024, prepared by the
Management of the Company for the purpose of the first-time adoption of Ind AS,
the date of transition to Ind AS having been taken as April 1, 2022, the statutory
standalone financial statements of the Company for that year having been
prepared under the previous GAAP as referred to in paragraph 4(c) above. These
special purpose standalone Ind AS financial statements have been approved by the
Board of Directors at their meeting held on September 21, 2026.

5. For the purpose of our examination, we have relied on:
a) the independent auditor's report issued by us dated July 29, 2026 on the
standalone financial statements of the Company as at and for the year ended
March 31, 2026, as referred to in paragraph 4(a) above, on which we have issued
an unmodified opinion;
b) the independent auditor's report issued by us dated September 20, 2025 on the
standalone financial statements of the Company as at and for the year ended
March 31, 2025, as referred to in paragraph 4(b) above, on which we have issued
an unmodified opinion, with an Emphasis of Matter paragraph;
¢) the independent auditor's report issued by us dated September 21, 2026 on the
special purpose standalone Ind AS financial statements of the Company as at and
for the year ended March 31, 2024, as referred to in paragraph 4(d) above, on
which we have issued an unmodified opinion, with an Emphasis of Matter
paragraph.
Other Matter
6. The statutory standalone financial statements of the Company for the year ended March
31, 2024, prepared under the previous GAAP, were audited by Dileep Kumar and
Associates, Chartered Accountants, the predecessor auditor of the Company. The
Restated Standalone Financial Information for that year has been derived from the
special purpose standalone Ind AS financial statements referred to in paragraph 4(d)
above, which have been audited by us. Our examination of the Restated Standalone
Financial Information for the year ended March 31, 2024 is accordingly not based on
the report of the predecessor auditor.
7. Ourexamination of the Restated Standalone Financial Information has been carried out

by us in accordance with the Guidance Note and has not been limited to the adjustments
arising on restatement. In carrying out that examination we have, on the basis of test
checks and materiality as referred to in paragraph 3(c) above, verified the evidence
supporting the balances and transactions underlying the Restated Standalone F inancial




Information for each of the years covered by this report, including the year ended March
31, 2024.

Emphasis of Matter

8.  The auditor's report on the standalone financial statements of the Company issued by
us for the year ended March 31, 2025 included an Emphasis of Matter paragraph, which
does not require any corrective adjustment in the Restated Standalone Financial
Information, and which is reproduced below:

" We draw attention to Note 47 and 48 of the financial statements, which
states that the Company was required to prepare its financial statements in
accordance with Indian Accounting Standards (Ind AS) for the year ended
31 March 2024; however, those financial statements were prepared under
the previous GAAP framework. As part of the current year’s first-time
adoption of Ind AS, the comparative information for the year ended
31 March 2024, 31 March 2023 and the opening balance sheet as at
1 April 2022 have been restated to comply with Ind AS.

Our opinion is not modified in respect of this matter."

9. The auditor's report on the audited special purpose standalone Ind AS financial
statements of the Company as at and for the year ended March 31, 2024 included an
Emphasis of Matter paragraph, which does not require any corrective adjustment in the
Restated Standalone Financial Information, and which is reproduced below:

"We draw attention to Note 42 and 43 to the special purpose financial
statements, which describes that the Company was required to prepare its
financial statements in accordance with Ind AS with effect from the
financial year commencing 1 April 2023. The financial statements of the
Company for the year ended 31 March 2024 were prepared under Previous
Indian GAAP and, to that extent, did not comply with Section 129(1) of the
Companies Act, 2013 read with Section 133 of the Act. The Company first
applied Ind AS in preparing its financial statements for the year ended 31
March 2025.

These special purpose financial statements have been prepared by applying
the requirements of Ind AS 101 First-time Adoption of Indian Accounting
Standards as if the Company had adopted Ind AS with effect from the
financial year commencing 1 April 2023, being the year from which Ind AS
first became applicable to it. The date of transition to Ind AS is accordingly
1 April 2022, the balance sheet as at that date has been prepared as the
opening Ind AS balance sheet, and the comparative information for the year
ended 31 March 2023 has been restated in accordance with Ind AS 101.

Our opinion is not modified in respect of this matter."




Observation on Audit Trail

10. The auditor's report on the standalone financial statements of the Company issued by
us for the year ended March 31, 2025 included the following observation on audit trail,
which does not require any corrective adjustment in the Restated Standalone Financial
Information, and which is reproduced below:

"In accordance with Rule 3(1) of the Companies (Accounts) Rules, 2014, as
amended, the Company is required to maintain an audit trail (edit log) of
each and every transaction recorded in its accounting software. Based on
representations received from the management, it is noted that due to
operational constraints arising from the increasing size and complexity of
operations, the audit trail feature was not fully operational for transactions
booked up to January 13, 2025. However, the management has represented
that the audit trail functionality has been implemented and maintained for
transactions recorded after January 13, 2025. The management has further
committed to ensuring continued compliance going forward."

Opinion

11. Based on our examination and according to the information and explanations given to
us, we report that the Restated Standalone Financial Information:

a) has been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping / reclassifications retrospectively in the
financial years ended March 31, 2025 and March 31, 2024 to reflect the same
accounting treatment as per the accounting policies and grouping / classifications
followed as at and for the year ended March 31, 2026;

b) does not contain any qualifications in the auditors' reports on the audited
standalone financial statements of the Company as at and for the years ended
March 31, 2026, March 31, 2025 and March 31, 2024 and on the special purpose
standalone Ind AS financial statements of the Company as at and for the year
ended March 31, 2024, which require any adjustments to the Restated Standalone
Financial Information; and

¢) hasbeen prepared in accordance with the Act, the SEBI ICDR Regulations and the
Guidance Note.

Other Matters and Restriction on Use

12.  We have not audited or reviewed any financial statements of the Company as of any date
or for any period subsequent to March 31, 2026. Accordingly, we express no opinion on
the financial position, results of operations, cash flows and changes in equity of the
Company as of any date or for any period subsequent to March 31, 2026.




13.

14.

15.

16.

The Restated Standalone Financial Information does not reflect the effects of events
that occurred subsequent to the respective dates of the reports on the audited
standalone financial statements and the special purpose standalone Ind AS financial
statements mentioned in paragraph 4 above, except for the retrospective adjustment of
earnings per share for the bonus issue of equity shares and the disclosure of subsequent
events at Note 60 of the Restated Standalone Financial Information.

This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us or by any other auditor, nor should this report be
construed as a new opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring
after the date of this report.

Our report is intended solely for the use of the Board of Directors of the Company for
inclusion in the DRHP to be filed with the Securities and Exchange Board of India,
National Stock Exchange of India Limited, BSE Limited and the Registrar of
Companies, Rajasthan at Jaipur, in connection with the proposed Offer. Our report
should not be used, referred to or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come.

For Dhadda & Co.
Chartered Accountants
FRN: 005436C

Partner

Membership Number: 431973

UDIN: 2 eM3|97 135 £ AT 1126
Place: Jaipur

Date: September 21, 2026



Solar Energy Private Limited)

CIN - Ugzzo1RJz019PLCOGS42;

RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Particulars Nolte No. As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Amount. Amount. Amount
(% in Lakh) (% in Lakh) (T in Lakh)
[. ASSETS
Non-Current Assets
Property, Plant and Equipment 2 305.36 26,29 7.93
Other Intangible Assels 3 13.10 13.16 -
[nvestments in Associates 4 125.01 - -
Right to Use Assets 5 267.66 - -
Financial Assets
Investments f 32430 4.53 -
Other Financial Assets 7 2,199.17 1.168.17 23.47
Deferred Tax Assets (Net) 8 - 26,20 10.30
Other Non-Current Assets 9 0.07 - -
Current Assets
Inventories 10 601.35 412,63 13.82
Financial Assets
Trade Receivables 11 2.034.68 260013 191.59
Cash & Cash Equivalents 12 281,05 3,223.47 207.22
Bank Balances (other than Cash & Cash Eqguivalents) 13 0,40 178,04 E
Loans 14 1,73007.60 -
Other Financial Assets 15 3.73
Current Tax Assets (Net) 16 =
Other Current Assets 17 1.557.40 6H8.87
Total Assets 14.927.85 626,87
11. EQUITY AND LIABILITIES
Equity
Equity Share Capital 18 L.oo LOG L0
Other Equity 19 6.679.38 2,433.00 293.05
Liabilities
Non-current Liabilities
Financial Liabilities
Borrowings 20 453316 - -
Lease Liabilities 21 218.29 - -
Provisions 23 38.69 39.51 34.36
Deferred Tax Liabilities (Net) 23 8.15 - -
Other Non-Current Liabilities - - -
Current Liabilities
Financial Liahilities
Borrowings 2y 4.265.67 662.95 47.31
Lease Liabilities 25 43.96 - “
Trade Pavables
Total outstanding dues of Micro and Small Enterprises 26 257.09 431.66 -
Total outstanding dues of Other Enterprises 26 191 493.54 127.16
Other Financial Liabilities 27 206.58 214,23 39.68
Other Current Liabilities 28 2,740.59 3.509.20 12117
Provisions 29 3.39 4.84 .35
Current Tax Liabilities (Net) 30 - - 22,79
Total Equity and Liabilties 13.927.85 7,790.02 626.87
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes To Restated Standal Fi ial Information 1-62
Annexures To Restated Standalone Financial Information A-1
Aforementioned notes and annexures form an integral part of the restated standalone finaneial information

As per our report attached
For Dhadda & Co.
Chartered Accountants

For and on behalf of the Board of Directors of

Ultravibrant  Integrated  Energy  Limited (formerly known as
Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar
Energy Private Limited)

Rajeshwer Singh
Managing Director
DIN: 07110937

Bhagirath Singh
Whole Time Director
DIN: 10661374

Platagtld

Date: September 21, 2026 @)}\l(}/
Eshita Dixit
Company Secretary
M No. A38795

Manan Jain
Whaole Time Director & CFO
DIN: 087653552



avibr
Energy Private Limited)
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RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

Particulars Note No For the year ended |For the year ended on| For the year ended
on 31-03-2026 31-03-2025 on 31-03-2024
Amount Amount Amount
(% in Lakh) (% in Lakh) (% in Lakh)
Revenue from Operations 31 46,514.16 26,251.29 3.400.37
Other Income 92 234.33 52.84 7.78
Total Income 46,748.49 26,304.13 3.408.15
Expenses
Cost of Materials Consumed 33 35.516.61 18,120.95 2,791.18
Purchase of Stock-in-Trade - - =
Changes in Inventories of Finished Goods, Work in Progress including
Stock-in-Trade 34 (263.06) = -
EPC Project Expenses 45 13,715.11 4.124.03 261.45
Employee Benefit Expense 36 1.264.58 837.85 98.84
Financial Costs 37 420.06 25.60 7.83
Depreciation and Amertization Expense 38 20.41 9.39 3.19
Other Expenses 39 350.99 230.67 32.06
Total Expenses 41,033.69 23,357.48 3,194.54
Profit before Exceptional Items and Tax 5,714.81 2.946.65 213.62
Exceptional [tems - - -
Profit before Tax 5.714.81 2,946.65 213.62
Tax Expense
Current Tax 40 1.448.72 758.35 56.22
Deferred Tax 41 29.95 (14.90) (2.13)
Tax for earlier vears 42 3.80 - -
Profit for the vear 4.232.35 2,203.20 159.53
Other Comprehensive Income 44
Items that will not be reclassified to profit or loss 18.40 (4.21) (22.68)
Income Tax on items that will not be reclassified to profit or loss (4.46) 1.06 5.71
Items that will be reclassified to profit or loss - - -
Income Tax on items that will be reclassified to profit or loss - - -
Total Other Comprehensive Income (after tax) 13.94 (3.15) (16.97)
Total Comprehensive Income for the Year 4,246.29 2,200.05 142.56
XVI. Earning per Equity Share having face value of Rs 10 each :
(1) Basic (In Rs. P} 45 12.09 6.29 0.46
(2) Diluted (In Rs. B} 45 12.09 6.29 0.46
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes To Restated Standalone Financial Information 1-62
Annexures To Restated Standalone Financial Information A-1

Aforementioned notes and annexures form an integral part of the restated standalone financial information

As per our report attached
For Dhadda & Co.

For and on behalf of the Board of Directors of

Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant
Solar Energy Limited, prior to that Ultravibrant Solar Energy Private
Limited)

Chartered Accountants

M. INn. 431973
Place : Jaipur
Date: September 21, 2026

Bhagirath Singh
Whole Time Director
DIN: 10661374

Manan Jain
Whole Time Director & CFO
DIN: 08765552

Rajeshwer Singh
Managing Director
DIN: 07110937

6)‘43(37

Eshita Dixit
Company Secretary
M No. A58795



Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that
] Ia PRy sate Limite

rivate Limited
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RESTATED STANDALONE STATEMENT OF CASH FLOWS

Particulars

For the vear ended
oni-03-2026
(¥ in Lakh)

For the year ended
on 31-03-2025
(¥ in Lakh)

For the vear ended
on 31-0:3-2024
(% in Lakh)

A) Cash F
Net Profit Before Tax
Add: Adjustments For
Depreciation and Amortization Expense (Excl, on Right to Use Assets)
Amortisation of Right to Use /
Interest on Security Deposit Ind AS
Interest Income
Balances written Back
Balances written off
Interest on Lease Liability
Financial Cost
Operating Profit Before working Capital Changes
Movements in working Capital:-
Increase /(Decrease) in Trade Payables
Increase /(Decrease) In Other Liabilities
Increase /(Decrease) In Provisions
(Increase) /Decrease In Inventories
(Inerease) /Decrease In Trade Receivables
(Increase) [Decrease In Other Financial Assets
Increase /{ Decrease) In Other Financial Liabilities
{Inerease) /Decrease In Other 4
Sub Total
Cash Generated From Operations
Taxes Paid (Net)
Net Cash Generated/ (Used) From Operating Activities (A)
B) Cash flows from Investing Activities:-
Purchase/Construction of Property, Plant and Equipment, Intangible Assets and
Capital work in progress
Sale/ Refund of Property. Plant and Equipment, Investment Property and
Intangible Assets
(Increase) /Decrease [n Investments
Maovement in Investment in Equity Shares held for sale
Investment in Associate
Inter-Corporate Loan
Loan to Associates
Loan to subsidiaries
{Increase) /Decrease In Loans
{Increase) /Decrease [n Other Financial Assets (Non-Current)
(Increase) /Decrease In Other Bank Balances
Interest Received
Net Cash Generated From Investing Activities (B)
sh flows from Fi 3 :
Proceeds from Borrowings (rom Banks
Repavment of Borrowings from Banks
Proceeds from Borrowings (rom NBFC
Repavment of Borrowings [tom NBFC
Proceeds from Borrowings [tom Channel Financing
Repavment of Borrowings from Channel Finaneing
Proceeds from Borrowings from Purchase Financing
Repavment of Borrowings from Purchase Financing
Proceeds from Borrowings from Others
Repavient of Borrowings from Others
PO transaction costs pending completion of proposed equity issue
Repavment of lease liabilities
Financial Cost
Net Cash Generated/ (Used) From Financing Activities
Net Inerease [ (Decrease) In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning Of The Period
Cash And Cash Equivalents At End Of The Period

()
(A+B+C)

571481 2,0460.05 213.62
14.75 9.30 319
1460 - -
(0.35) S -

(229.22) (51.81) (B.11)
(1064} = #

= L1314 ¥

Y. - -
1040 a5.60
5-034.07 2,942.96

(655.58) 708.04 (0.07)

(768.61) 3.a88.03 (10.07)
16,14 543 7.60

(1H8.72) (298.81)

(2,674.55) (8173}
) 0.64
7 174.55

[:374.88 {1,026.48)

(4.682.22) 2.059.67 (170.87)
1.251.85 3.902.63 47.65

(1.394.23) (843.74) (26.49)

(142.38) 5.058.89 21.25

(320.96) {43.92) (1.15)
.28 = -

(419.77) =

(1.685.004) {L.oz)
(o5} = #

(130.64) x &

(41734} - &

(2.566.28) (1,307.69) -
{124.90) - &
{1,040.03) {1,144.70) 446
177.64 (178.04) -

224.32 51.81 6.11

(6,398.83) (2,632.68) B.41

2,026.00 64216 19.84

(879.32) (19.84) =

OO0 " =

(72.98) = ”

L0000 < .

(197.74) ~ 8
1,163.82 - -
205.64) = 5
14360 140.86 45.00
a.02) {147.54) 20.00)
(87.25) = 5
(19.38) - %

(10400 (25.60) [~.83)

3.538.70 590.04 37.02
(3.002.42) 3.016.25 66.68

207.22

3.223.47

Note:

1. Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 "Statement of Cash Flows" as specified in the Companies {Indian

Accounting Standard) Rules, 2015.

2. Refer Note 12 for components of eash & cash equivalents

e Liabilities.

4. Refer Note 56 for movement of Right of Use Assets & Le;

1. The Company has entered into supplier finance arrangements (channel finaneing) with Aditya Birls Capital and Mizuho Cy
payment terms to the Company’s suppliers. The arrangements arve unsecured and carry interest rates of 12.50%
v-day grace period and a masimum of 120 days from the date of purchase, respectively, The san

s plus
lakhs and Rs,

oo lakhs, respectively,

and 12

nee, which provide extended
respectivelv, with repavment terms of

woned limits under these arrangements are Rs. 300

5.The Compuny has availed a secured and an unsecured pure

se financing facility from Oxyzo Financial Services Limited, carrying an interest rate of 1
nit. respectively, with a repayment term of 9o days from the date of each tranche in hath facility and a sanetioned limit of Rs, oo lakhs and =

A90% pa.
5 lakhs




w E
respect of T

akh of that amount.

a6 the carrving amount of financial Habilities that are part of supplier fi
# lakh is presented within corrent borrowings and ¥ N1L lakh within trade

e arrangements wis $1,153-38 lakhs (31 March 2o25. $ NIL), of
wables, Suppliers have reecived payment from the finanee providers in

The range of pavment due dates for liabilitics that are part of these arrangements is 9o to 120 days from the date ol the underlving mvoice, The range of payinent

due dates for compirable trade pavables that are not part of such arrangements
a concentration of liguidity risk to the extent that thes

The Group is exposed to
Mizuho Capsave Finan
supplier halances directly

7. The following investing and fina
Cash Flows: additions to right-of-use o
associate of T124.96 lakh into equity shares,

ind the corresponding lease liab

s of T

267,66 lakh (31 March 20

30 Lo go davs.
rangements are provided by 3 finance providers, being Aditva Birla Capital.
ind Oxvzo Finaneial Services Limited, Any withdrawal or non-renewal of these facilities would require the Group to settle the underlving

Reconciliation of liabilities arising from financing activities (Ind AS 7 para 444)

g transactions did not involve the use of cash or cash equivalents and have aceordingly been excluded from the Statement of
a5 INILY and the conversion of o loan to an

Particulars Borrowings Lease liabilities Total
Balance as at 1 April 2025 4.718.83 4.718.83
Cash fliows — proceeds : & 4

S3.433.57

Cash flows — repayments (19.38) 7
Non-cash — new leases recognised 27204 72,04
Non-cash — interest acerued 9.60 9.60
Non-cash — interest capitalised -
Non-cash — other -
Bal e as at 31 March 2026 8.774.71 262,25 9,036.90

Reconciliation of liabilities arising from financing activities (Ind AS 7 para 444)

Particulars Borrowings Lease liabilities

Balance as at 1 April 2024 47.31

Cash flows — proceeds 783.02

Cash flows — repavments (167.38)

Non-cash — new leases recognised -
Non-cash — interest aceroed =
Nom-cash — interest capitalised =
Non-cash — other -
Balance as at 31 March zo23 662.95 - 66205
Reconciliation of liabilities arising from financing activities (Ind AS 7 para 444)

Particulars Borrowings Lease liabilities Total

Bal as at 1 April 2023 2,46 - 2,46
Cash flows — proceeds (14.54 - 64,89

Cash flows — repayvments

(20.00)

{20.00)

Non-cash — new leases recognised

Non-cash — interest acerued

Non-cash — interest capilalised

Non-cash — other

47.30

Balance as at 31 March 2024 47.30 -
Material Accounting Policies, Key Estimates and L

Judgements

Other Notes To Restated Standalone Financial (-62

Information

Annexures To Restated Standal Fi ial Informati A-1

Aforementioned notes and annexures form an integral part of the restated standalone financial information

As per our report attached
For Dhadda & Co.
Chartered Accountants

Dale: September 21, 2026

For and on behalf of the Board of Directors of
Ulteavibeant Integrated Energy Limited (formerhy known as Ultravibrant

Solar Energy Limited. prior to that Ultravibrant Solar Energy Private

Limited)

Bhagirath Singh
Whule Time Director
DIN: 1B6137Y

LY

Manan Jain

Whale Time Director & CFO

DIN: 08765,

Rajeshwer Singh
Managing Director
DIN: 07110947

Cohlly
Eshita Dixit

Company Secretary
M No. Az8Tg5




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

Energy Private Limited)
CIN - Ugzzo1RJ2019PLC065423

RESTATED STANDALONE STATEMENT OF CHANGES IN EQUITY

A. Share Capital

Equity Share Capital

(¥ in Lakh)

Aforementioned notes and annexures form an integral part of the restated standalone financial information

Particulars Amount
As at 01-04-2023 100
Movement during the previous vear -
As at 31-03-2024 1,00
Movement during the previous year -
As at 31-03-2025 1.00
Movement during the current vear -
As at 31-03-2026 1.00
(Refer Note 18 for disclosures on Share Capital.)
{Refer Note 19 for disclosures on Other Equity.)
B. Other Equity
As at March 31, 2024
Retained Earnings Other Comprehensive Total
Particular (Other than OCI) Income
Balance as at the beginning of the vear 89.99 0.50 90.50
Add: P1o|‘1t{( 0ss) for the vear 159.553 - 159.53
‘ £ :ome for the vear 2 (22.68) 22.68)
Add/ (Leq-) Deferred Tax on OCI - 5.71 5.71
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i - 18.40 18.40
ss): Deferred Tax - (4.46) (4.46)
Balance as at the end of the vear 6,685.05 (5.67) 6679.38
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Notes to the Restated Standalone Financial Information

Note 1 - Material Accounting Policies (Part A-C)

A

Company Overview:

Ultravibrant Integrated Energy Limited. (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar
Energy Private Limited) ("The Company") is a Limited Company registered under the Companies Act 2013. Its registered office
is at Plot No. F-20(A), Malviva Nagar Industrial Area, Jaipur-302017, Rajasthan. The Company was incorporated on 24 June
2019.

The Company operates as an integrated renewable energy solutions provider with core expertise in EPC execution, Operations &
Maintenance (O&M), and Transmission & Distribution infrastructure. It undertakes utility-scale ground mounted and rooftop
solar EPC projects, provides lifecycle asset management services, and delivers end-to-end grid substation and transmission line
solutions. The Company’s strategic focus on engineering excellence, cost optimisation, and integrated execution capabilities
enables efficient project delivery and positions it as a scalable platform supporting solar parks, open access projects, and
emerging storage-linked opportunities.

STATEMENT OF MATERIAL ACCOUNTING POLICIES:

1.01

Statement of Compliance:

Restated Standalone Financial Information have been prepared inaccordance with the accounting principles generally accepted
in India including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act,2013 read with
rule 3 & 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.

The aforesaid Financial Informations have been approved by the Board of Directors in the meeting held on
21-09-2026.

Basis of Preparation and Presentation of Restated Standalone Financial Information :

The Restated Standalone Financial Information of the company comprises:
(i) the Restated Statement of Assets and Liabilities as at 31 March 2026, 31 March 2025 and 31 March 2024 ;

(ii) the Restated Statement of Profit and Loss (including other comprehensive income), the Restated Statement of Changes in
Equity and the Restated Statement of Cash Flows for the years ended 31 March 2026 , 31 March 2025 and 31 March 2024 ; and

(iii) the Material Accounting Policies, the explanatory notes and the annexures thereto,
(collectively, the "Restated Standalone Financial Information”).

The Restated Standalone Financial Information have been prepared by the Management for the purpose of inclusion in the
Draft Red Herring Prospectus (“DRHP”) proposed to be filed by the Company with the Securities and Exchange Board of India
(“SEBI"), BSE Limited and National Stock Exchange of India Limited (collectively, the “Stock Exchanges”) and the Registrar of
Companies in connection with its proposed Initial Public Offering (“IPO”) of equity shares of the Company comprising a fresh
issue of equity shares and an offer for sale of equity shares held by the selling shareholders (collectively, the “Offering”).

These Restated Standalone Financial Information have been prepared to comply in all material respects with the requirements
of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act™);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
from time to time (the “SEBI ICDR Regulations™), issued by the Securities and Exchange Board of India (*SEBI"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019), issued by the Institute of Chartered Accountants of
India ("ICAI"), as amended from time to time (the “Guidance Note").
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Notes to the Restated Standalone Financial Information

These Restated Standalone Financial Information have been compiled by the Management from:

a) Audited financial statements of the company as at and for the year ended March 31, 2026, prepared in accordance with the
Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, which have been approved by
the Board of Directors at its meeting held on August 04, 2026.

b) Audited financial statements of the company as at and for the year ended March 31, 2025, prepared in accordance with the
Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, which have been approved by
the Board of Directors at its meeting held on September 20, 2025 .

¢) Special Purpose Standalone Financial Statements of the company as at and for the year ended March 31, 2024, prepared in
accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, which were prepared by the Management for the purpose of transition from the accounting standards applicable to the
Company prior to transition to Ind AS to Ind AS and have been approved by the Board of Directors at its meeting held on
September 01, 2026.

The financial statements of the company for the vear ended March 31, 2024 were originally prepared in accordance with the
Accounting Standards (“AS”) prescribed under Section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as amended, and other accounting principles generally accepted in India. Subsequently, Special Purpose Standalone
Financial Statements for the year ended March 31, 2024 were prepared in accordance with Ind AS for the purpose of transition
to Ind AS and have been considered for preparation of the Restated Financial Information for the year ended March 31, 2024

The Restated Standalone Financial Information has been prepared applying, for all periods presented, the accounting policies
and grouping and classifications adopted for the year ended 31 March 2026, and after making such adjustments and regroupings
as, in the opinion of the management of the company, are appropriate and are required to be made in accordance with the
requirements set out above. Restatement adjustments, material regroupings and the corresponding tax effects are set out at
Annexures 'G.

The Company has prepared its Restated Standalone Financial Information on the basis that it will continue to operate as a going
concern.

The Restated Standalone Financial Information is presented in Indian Rupees, which is also the functional currency of the
Company and all values are rounded to the nearest lakh except where otherwise stated. Amounts of less than ¥500 are shown as
"0'00"_

1.03

Use of Estimates & Judgements:

The preparation of the financial information in conformity with Ind AS requires the Management to make estimates, judgments
and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial information and
reported amounts of revenues and expenses during the period. The application of accounting policies that require critical
accounting estimates involving complex and subjective judgments and the use of assumptions in these financial information
have been disclosed. Accounting estimates could change from period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware
of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial information in the
period in which changes are made and, if material, their effects are disclosed in the notes to the financial information.

Basis of classifications of current and non-current:

All the assets and liabilities have been classified as current or non-current in the balance sheet.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Company’s normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized
within twelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least twelve months after the reporting date. All other assets have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company’s normal operating cvcle; or (b) it is
held primarily for the purpose of being traded; or (c) it is due to be settled within twelve months after the reporting date; or (d)
the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the

reporting date. All other liabilities have been classified as non-current. /
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Notes to the Restated Standalone Financial Information

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Revenue Recognition:

IND AS 115 lays down five step model for revenue recognition which is as follows:

1. Identify contract with customer

2. Identify performance obligations

3. Determine transaction price

4. Allocate transaction price to different performance obligations

5. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.

« Sale of Goods or Services

In case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of amount
is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when performance
obligation is satisfied.

In case of sale of service performance obligation is satisfied when work is executed, customer approves the work performed and
recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and
when performance obligation is satisfied.

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation of the discounts/ incentives to each of the underlying performance obligation that corresponds to the progress by the
customer towards earning the discount/ incentive. Such situation generally does not arise in company.

Revenue Recognition Policy for EPC Contracts -

As Company’s revenue comes through EPC projects. Generally different set of performance obligations are already identified in
the contracts for which Company has to quote separate price for each performance obligations i.e. performance obligations are
identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself. Performance
obligation is satisfied when project authority/Customer approves the work and we issue running bill on account of service or
goods supplied by the Company. The Company constructs solar power projects on land owned or controlled by the customer,
and the customer controls the work in progress as it is created. The Company's performance therefore creates or enhances an
asset that the customer controls as the asset is created, and control transfers to the customer over time in accordance with
paragraph 35(b) of Ind AS 115. Progress towards complete satisfaction of the performance obligation is measured by reference to
the value of work executed and certified during the period, in respect of which the Company has an enforceable right to
consideration. As the amount the Company has a right to invoice corresponds directly with the value to the customer of the
performance completed to date, the Company applies the practical expedient in paragraph B16 of Ind AS 115.

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always part of the contract with customer but as per past experience of Company, variable
consideration is very fluctuating and depends on the current work execution by the Company. The Company estimates variable
consideration using the most likely amount method and includes it in the transaction price only to the extent that it is highly
probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty is subsequently
resolved. Having regard to the Company's limited experience of comparable claims and the susceptibility of the outcome to
factors outside the Company's influence, such amounts are constrained in full under paragraph 56 of Ind AS 115 until the

uncertainty is resolved.

In case of some claims filed by company which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue is recognized only when order from third party is in favor of company unconditionally and
project authority doesn't have any further right to appeal in higher courts.

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes are
approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added to an
existing contract is distinct and whether the pricing is at the standalone selling price. Work added that are not distinct are
accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a separate
contract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract and

s Insurance claims, Arbitration Claims or Other Claims

creation of a new contract if not priced at the standalone selling price.
M W
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Notes to the Restated Standalone Financial Information

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always forms part of contract with customer but as per past experience of company,
variable consideration is very fluctuating and depends on the current work execution by the company. Determination of variable
consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly related to
each performance obligation.

In case of some claims filed by company which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue recognized only when order from third party is in favor of company unconditionally and
project authority doesn't have any further right to appeal in higher courts.

« Counter Claims

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made by the company
are recognised as and when the same is approved by the respective authorities with whom the claim is lodged.

« Trade Receivables and Contract Balances

The company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. A contract liability is
the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of]
consideration is due) from the customer.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts are
recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight line basis
over the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a financial asset
for these cases as right to consideration is unconditional upon passage of time .

Invoicing in excess of earnings is classified as unearned revenue.

Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

Expected credit loss

The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the management's
judgement considering external and internal sources of information. A considerable amount of judgement is required in
assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each party and
ongoing dealings with these parties, and assessment of their ability to pay the debt on designated dates.

Other Income:

Dividend and Interest Income:-

Revenue is recognized when the shareholder’s right to receive payment is established (provided that it is probable that the
economic benefit will flow to the company and the amount of income can be measured reliably). Dividend from subsidiaries is
recognized even if the same is declared after the balance sheet date but pertains to period on or before the date of balance sheet
as per the Companies Act., 2013.

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Leases:

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price of]
the lease component and the aggregate stand-alone price of the non-lease components.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease
incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liabilitv. The right-of-use assets is depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use
assets are determined on the same basis as those of property, plant and equipment.

o~
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Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date
of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with reasonably
similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the
lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable
lease payments, residual value guarantees, exercise price of a purchase option where the Company is reasonably certain to
exercise that option and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an option
to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the
lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect
any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The company recognises the
amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of
profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to
zero and there is a further reduction in the measurement of the lease liability, the Company recognises any remaining amount of}
the re-measurement in statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlving asset is of low value. The lease payments associated with these
leases are recognized as an expense on a straight-line basis over the lease term.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The
Company recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In
case of a finance lease, finance income is recognised over the lease term based on a pattern reflecting a constant periodic rate of
return on the lessor's net investment in the lease. When the Company is an intermediate lessor it accounts for its interests in the
head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-use asset
arising from the head lease, not with reference to the underlying asset. If a head lease is a short term lease to which the Company
applies the exemption described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 Revenue from contracts with
customers to allocate the consideration in the contract.

Foreign Currency Transaction:

The Functional and reporting currency of the Company is INR. Transactions other than functional currency are treated as
foreign currency transactions.

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies are translated at the exchange rate prevailing at the reporting date, and the
resulting exchange differences are recognised in the Restated Statement of Profit and Loss. The Company had no foreign
currency denominated monetary assets or liabilities at any reporting date presented and no foreign operations.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such
time as the assets are substantially ready for their intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on that
borrowing during the period less any interest income earned on temporary investment of specific borrowings pending their
expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying
asset. In case if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalization are determined by applying a capitalization rate to the expenditures on that asset.

The Company suspends capitalization of borrowing costs during extended periods in which it suspends active development of a
qualifying asset.

Retirement and Other Employee Benefits:

Defined Contribution Plans

(a.) Payment to defined contribution retirement benefit plans are recognized as an expense when emplovees, as certified by
board of directors have rendered service entitling them to the contributions. =
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Notes to the Restated Standalone Financial Information

(b.) Provident fund of the Company is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution pavable to the provident fund scheme as
expenditure, when an employee renders the related service. If the contribution payable to the scheme for service received before
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid.

Defined Benefit Obligation Plans

For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains
and losses, the effects of changes to the assets, ceiling(if applicable) and the return on plan assets (excluding interest Jis reflected
immediately in the statement of financial position with a charge or credit recognised in other comprehensive income in the year
in which they occur. Remeasurement recognised in OCI is reflected immediately in retained earnings will not be classified to
profit & loss. Net interest is calculated by applying the discount rate to the net defined liability/asset. Defined benefit costs are
categorized as follows:

1.) Service costs (including current service cost, past service cost as well as gains and losses on curtailment and settlements).

2.) Net interest expense or income

3.) Remeasurement

(c.) Gratuity liability is a defined benefit obligation of the company. The Company provides for gratuity to employees as
calculated by actuarial valuer. The benefit is in the form of Lump sum payments to vested employees on resignation, retirement,
on death while in employment or on termination of employment of and amount equivalent to 15 days basic salary payable to
each completed year of services. Vesting occurs upon completion of 5 vears of services. The company has not made annual
contributions to funds administered by trustees or managed by insurance companies.

(d.) The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by,
reference to market vields at the end of the reporting period on government bonds that have terms approximating to the terms
of the related obligation.

(e.) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. This cost is included in employee benefits expense in the statement of profit and loss.

(f.) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and such re-measurement gain / (loss) are
not reclassified to the statement of profit and loss in the subsequent periods. They are included in retained earnings in the
statement of changes in equity.

1.11

Taxation:

Tax expense comprises of current tax and deferred tax which are described as follows -:

(a.) Current Tax

Current tax is measured as per The Income Tax Act, 1961 at the amount expected to be paid to the tax authorities, using the
applicable tax rates. Current tax is calculated using tax rates that have been enacted or substantively enacted by the end of
reporting period. Current Tax is generally charged to profit & loss except when they relate to items which are recognized in other
comprehensive income or equity.

(b.) Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial
information and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the

reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in other comprehensive
income or equity.
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Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current tax asset against
current tax liabilities and the deferred taxes relates to the same taxable entity and the same taxation authority.

Property, Plant and Equipment:

(a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits associated with the
items will flow to the company and the cost of the item can be measured reliably.

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates, any import duty
and other taxes any directly attributable expenditure on making the asset ready for its intended use including relevant borrowing
cost for qualifying asset. Expenditure incurred after Property Plant & Equipment have been put into operation such as repair &
maintenance are charged to the statement of Profit & Loss in the year in which the costs are incurred, Major shutdown and
overhaul expenditure are capitalized as the activities undertaken improves the economic benefit expected to arise from the
assets.

Assets in the course of construction are capitalized in the assets under construction account. At the point when the asset is
operating at management’s intended use, the cost of construction is transferred to the appropriate category of the PROPERTY,
PLANT & EQUIPMENT and depreciation commences. Cost associated with the commissioning of the asset and any obligatory
decommissioning costs are capitalized where the asset is available for use but incapable of operating at normal levels until a year
of commissioning has been completed. Revenue generated from production during the trial period capitalized.

(b.) Free hold land is carried at historical cost.

(c.) Leasehold land is not amortized as all leasehold land is on gg vears lease with local authority and such leasehold land is
outside the scope of Ind AS-16.

Ttems of stores and spares that meet the definition of property, plant and equipment are capitalized at cost. Otherwise, such
items are classified as inventories.

An item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of|
PROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognized in statement of profit & loss.

Transition to IND AS

On transition to Ind AS the Company elected, under paragraph D7AA of Ind AS 101, to continue with the carrying value of all its
property, plant and equipment as recognised in its financial statements as at the date of transition, measured in accordance with
Previous Indian GAAP, and to use that carrying value as the deemed cost of those assets at the date of transition.

Depreciation and Estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual value.
Depreciation is recognized so as to write off the cost of asset (other than properties under construction) less their residual values
(after considering the restoration cost) over their useful lives using straight line method as prescribed in schedule IT of
Companies Act, 2013.

1.13

Intangible Assets:

Intangible assets (which comprises of software acquired (useful life 3-5 years)) and depreciation /amortization on straigth line
method as per Companies Act 2013 and impairment losses if any.

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and
amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at cost
less accumulated impairment losses.

Transition to IND AS

On transition to Ind AS the Company elected, under paragraph D7AA of Ind AS 101, to continue with the carrying value of all its
intangible assets as recognised in its financial statements as at the date of transition, measured in accordance with Previous
Indian GAAP, and to use that carrying value as the deemed cost of those assets at the date of transition.

1.14

Capital Work in Progress:

Capital work in progress are stated at cost and inclusive of preoperative expenses, project development expenses etc.

Impairment of Property, Plant & Equipments and Intangible Assets: ~ i
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At the end of each reporting year, the company reviews the carrying amount of its tangible and intangible assets to determine
whether there is any indication that those assets are suffered an impairment loss. If any such indication exists the recoverable
amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible to estimate
the recoverable amount of the individual asset, the company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating unit or otherwise they are allocated to the smallest group of cash-generating unit for
which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the estimated future
cash flow are discounted to their present value using pretax discount rate that reflects current market assessment if the time
value of money and the risk specific to the asset for which the estimates of future cash flows have not been adjusted.

An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a cash-
generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed depending on
changes in circumstances.

However the carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging usual
depreciation if there was no impairment.

1.16 |Inventories:
Inventories are stated at the lower of cost or net realizable value, details as follows:-
Costs of inventories are determined on FIFO basis. Net realizable value is estimated selling price in the ordinary course of]
business.
Goods in transit are stated at actual cost and freight if any.
Cost of work in progress/ contract assets include cost of direct materials and labour and a proportion of direct overheads based
on the normal operating capacity but excluding borrowing costs. Cost is determined on FIFO basis.

1.17 |Investment in Subsidiaries and Associates:
Investments in subsidiaries and in the associate are carried at cost less accumulated impairment losses, in accordance with
paragraph 10 of Ind AS 27 Separate Financial Statements. On transition to Ind AS the Company elected to use the previous
GAAP carrying amount of its investments in subsidiaries as deemed cost. as permitted by paragraph D15 of Ind AS 101
Investments are tested for impairment in accordance with Ind AS 36 whenever there is an indication that the carrying amount
may not be recoverable.

1.18 |Provisions, Contingent Liabilities & Assets:
A Provision is recognized when an enterprise has a present obligation as a result of past event, it is probable that an outflow of]
resources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are discounted to its present value and are determined based on best management estimate taking into account the
risks and uncertainties surrounding the obligation required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation.
A contingent asset is a possible asset that arises from past events the existence of which will be confirmed only by the occurrence
or non-oceurrence of one or more uncertain future events not wholly within the control of the enterprise.
Contingent liabilities and assets are not recognized but are disclosed in the notes.

1.19 |Financial Instruments:

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the
instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial Assets:

(a.) Classification: The Company classifies its financial assets in the following measurement categories:

_those to be measured subsequently at fair value (either through other comprehensive income, or th rough profit or loss), and

- those measured at amortised cost. ) Vi
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The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash
flows.

(b.) [Initial Recognition: Financial assets are recognised initially at fair value considering the concept of materiality.
Transaction costs that are directly attributable to the acquisition of the financial asset (other than financial assets at fair value
through profit or loss) are added to the fair value measured on initial recognition of financial assets.

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are
held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets are subsequently
measured at fair value through other comprehensive income (FVTOCI), if it is held within a business model whose objective is
achieved by both from collection of contractual cash flows and selling the financial assets, where the assets cash flows represent
solely pavments of principal and interest. Further equity instruments where the Company has made an irrevocable election
based on its business model, to classify as instruments measured at FVTOCI, are measured subsequently at fair value through
other comprehensive income.

(d.) Impairment of Financial Assets: The Company assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortized cost and FVTOCI debt instruments. The impairment methoedology applied depends on
whether there has been a significant increase in credit risk.

In accordance with Ind AS 109: Financial Instruments, the Company recognizes impairment loss allowance on trade Standalone
Financial information as at and for the year ended March 31, 2026 receivables based on historically observed default rates.
Impairment loss allowance recognized during the year is charged to the Statement of Profit and Loss.

(e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company
also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Financial Liabilities:

(a.) Classification: The Company classifies its financial liabilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or loss, and

~ Those measured at amortized cost using the effective interest method. The classification depends on the entity’s business
model for managing the financial liabilities and the contractual terms of the cash flows.

(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept of]
materiality. Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value through
profit or loss are reduced from the fair value on initial recognition.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on their classification,
as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of Financial Instruments
The Company offsets a financial asset and a financial liability when it currently has a legally enforceable right to set off the
recognized amounts and the Company intends either to settle on a net basis, or to realize the asset and settle the liability

simultaneously. >
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Fair Value Measurement:

The Company measures financial instruments, such as, equity instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial Information are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

" Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement isdirectly or
indirectly observable

“TLevel 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial Information on a recurring basis, the Company determineswhether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowestlevel input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

The Company’s management determines the policies and procedures forboth recurring fair value measurement, suchas
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held for
disposal in discontinued operation.

Al each reporting date, the management analyses the movements in the values of assets and liabilities which are requiredto be re
measured or re-assessed as per the Company's accounting policies. For this analysis, the management verifiesthe major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contractsand other relevant
documents.

The management also compares the change in the fair value ofeach asset and liability with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis ofthe nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

1.21

Non-Current Asset Held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principallythrough a sale transaction
rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is available for immediate
sale in its present condition, subject only to terms that are usual and customaryfor sale of such assets, its sale is highly probable;
and it will genuinely be sold, not abandoned.

Non_current assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except for
assets such as deferred tax assets.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvalue less costs to sell. A gain is|
recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any
cumulative impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sale of the non-
current asset (or disposal group) is recognised at the date of de-recognition.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.

Segment Reporting and Accounting Policies

Ty
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Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision
maker. Chief operating decision maker review the performance of the Company according to the nature ofproducts
manufactured traded and services provided, with each segment representing a strategic business unit thatoffers different
products and serves different markets. The analysis of segments is based on the activities performed by each segment.

The Company prepares its segment information in conformity with the accounting policies adopted for preparing andpresenting
financial information of the Company as a whole.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with anoriginal
maturity of three months or less, which are subject to an insignificant risk of changes in value.

1.24

Onerous Contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. However, before a separate
provision for an onerous contract is established, the Company recognises any write down that has occurred on assets dedicated
to that contract. An onerous contract is considered to exist where the Company has a contract under which the unavoidable costs
of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract. The
unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the costs
that relate directly to the contract (i.e.both incremental costs and an allocation of costs directly related to contract activities).

1.25

Earnings per Share

(a.) Basic EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of shares outstanding
during financial year adjusted for bonus elements in the equity shares issued during the year.

(b.) Diluted EPS

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

1.26

First-time adoption - mandatory exceptions, optional exemptions

The Company adopted Indian Accounting Standards with effect from 1 April 2022, being the date of transition, and the financial
statements for the year ended 31 March 2025 were its first financial statements prepared in accordance with Ind AS. The
financial statements for the vear ended 31 March 2024, previously prepared under the Accounting Standards notified under
Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, were restated to comply with Ind AS and
presented as comparative information.

On transition, the Company availed the optional exemption under paragraph D5 of Ind AS 101 to continue with the carrying
amounts of its property, plant and equipment and intangible assets as recognised under previous GAAP at the date of transition,
and to use those amounts as deemed cost.

In applying the mandatory exceptions in Ind AS 101, the Company's estimates at the date of transition are consistent with those
made under previous GAAP, except for the impairment of financial assets on the expected credit loss basis, which was not
required under previous GAAP. The Company has applied the derecognition requirements of [nd AS 109 prospectively from the
date of transition, and has assessed the classification and measurement of financial assets on the basis of the facts and
circumstances existing at that date.

The reconciliations of equity and of total comprehensive income between previous GAAP and Ind AS required by paragraphs 24

and 25 of Ind AS 101 are set out at Annexures 'G

(a) Optional exemptions applied

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under
IndAS. The Company has applied the following exemptions:

(i) Deemed cost
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Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment
(PROPERTY, PLANT &EQUIPMENT) as recognized in the Financial Informations as at the date of transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary
adjustments for decommissioning liabilities in case there is no change in the functional currency. This exemption can also be
used for intangible assets covered by Ind AS 38 ‘Intangible Assets'.

(ii) Investment in subsidiaries and associates

As per Ind AS 27, investment in subsidiaries and joint venture needs to be accounted into the books either at cost or at value
determined in accordance with Ind AS 109. If a first time adopter measures such an investment at cost in accordance with Ind
AS 27, it shall measure its investment at one of the following amounts in its separate opening balance sheet:

- Cost determined in accordance with the Ind AS 27; or

- Deemed Cost

Deemed cost shall be either:

(a) The fair value at the entity's date of transition to Ind AS; or

(b) The carrying value as per the previous GAAP at the date of transition.

A first time adopter may choose either (a) or (b) above to measure its investment in each subsidiary and associates.

(b) Ind AS mandatory exceptions applied

(i) Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for
the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies),unless there
is objective evidence that those estimates were in error.

Ind AS estimates as at April 01, 2023 are consistent with the estimates as at the same date made in conformity with previous
GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as these were not
required under previous GAAP:

-Investment in equity instruments carried at FVTPL or FVTOCI;

-Investment in debt instruments carried at FVTPL; and

-Impairment of financial assets based on expected credit loss model.

(ii) De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions
occurring on or after the date of transition to Ind AS.

However, Ind AS 101 allows a first-time adopter to apply the derecognition requirements in Ind AS 109 retrospectively from a
date of the entity's choosing, provided that the information needed to apply Ind AS 109 to financial assets and financial
liabilities, derecognised as a result of past transactions, was obtained at the time of initially accounting for those transactions.
The Company has elected to apply the de-recognition provisions of Ind AS 109, prospectively from the date of transition to Ind
AS.

(iii) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments)on the
basis of the facts and circumstances that exist at the date of transition to Ind AS.

C Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applying the policies outlined in all notes under section,2 above, the Company is required to make judgments,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future
period, if the revision affects current and future period.

Key sources of estimation uncertainty

(i.) Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an
assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external
factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best
information available to the Management.

(ii.) Impairment of property plant and equipment

Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and
equipment. The value in use calculation requires the Management to estimate the future cash flows expected to arise from the
property, plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash tlows are
less than expected, a material impairment loss may arise.

(iii.) Provisions and liabilities . T
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Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application of]
judgment to existing facts and circumstances which may be subject to change. The amounts are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability.

(iv.) Impairment of investments in joint ventures and associate

Determining whether the investments in joint ventures and associate are impaired requires an estimate in the value in use of|
investments. In considering the value in use, the Management have anticipated the future commaodity prices, capacity utilization
of plants, operating margins, and availability of infrastructure, discount rates, order book and other factors of the underlying
businesses / operations of the investee companies. Any subsequent changes to the cash flows due to changes in the above
mentioned factors could impact the carrying value of investments.

(v.) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.
Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabilities are disclosed in the notes but are not recognized.

(vi.) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial information cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of|
judgment is required in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk and
volatility.

(vii.) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilized. Significant management judgment is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

(viii.) Critical judgements in applying accounting policies

The following are the judgements, apart from those involving estimations, that the management has made in the process of
applying the Company’s accounting policies and that have the most significant effect on the amounts recognised in the Restated
Standalone Financial Information:

(a) Assessment of control over investee companies

The Company holds equity interests in certain companies in which its shareholding does not, by itself, determine whether
control exists. In each case the management has assessed control by reference to paragraph 7 of Ind AS 110, having regard to the
substantive rights conferred by the contractual arrangements, the ability to direct the relevant activities and the exposure to
variable returns. Refer Annexure ‘B’

(b) Timing of transfer of control on engineering, procurement and construction contracts

The management has concluded that control of the assets constructed transfers to the customer over time, and that the amount
the Company has a right to invoice corresponds directly with the value transferred. Refer Note 1.05.

(c) Lease term
In determining the lease term the management has assessed whether it is reasonably certain that extension options will be

exercised, having regard to the operating life of the generating assets and the tenure of the power pu rchase agreements. Refer
Note 57.

(ix) Key sources of estimation uncertainty

The management has assessed the assumptions and estimates that have a significant risk of resulting in a material adjustment to
the carrying amounts of assets and liabilities within the next financial year, and has concluded that there are none. The principal
estimates made by the management, none of which carries such a risk, relate to the useful lives of property, plant and
equipment, the actuarial assumptions underlying the defined benefit obligation, and the expected credit losses on financial
assets.

(x) Recent accounting pronouncements

The Ministry of Corporate Affairs notifies new standards or amendments to existing standards under the Companies (Indian
Accounting Standards) Rules from time to time. For the year ended 31 March 2026 the Ministry notified / did not notify any new
standard or amendment applicable to the Company. As at the date of approval of this Restated Standalone Financial Information
there is no standard or amendment issued but not vet effective that is expected to have a material effect on the Company.

- v ¢
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i As al 31-03-2026

31-03-2023

As al 31-03-2024

Note 2 - Property. Plant and E

(¥ in Lakh)

‘.{.ill Lakh)

(T Lakh)

Properts, Plant and Egnipments 5.6

29.29

Tl

505.36

26,20

=0

[ Refer Anneaure |
Previows Comparative Year, )

N Torming, part af this Restated Standalone Financial Information for Movemement of Geoss Block, Depreviation and Net Block for Current Year and

Note 3 - Other Intangible Assets As at 31-03-2026

As at 31-03-2023

As at g1-n-2024

(% in Lakh)

(% in Lakh)

Intangible Assels

1316

13,10

{Refer Anmesure ‘A forming part of this Restated Standalone Finaneial Information for Movemenment for Curvent Year and Previous Comparative Year.)

Note 4 - Investments in Associales As at 31-03-

As al 31-03-2025

As al 31-03-2024

(% in Lukh) (% in Lakh) (% in Lakh)
Investment in Associates 12501 - =
125.01 - =
{Refer Annexure ‘B for deta] of lovestments. )
(The Comapany halds 50% of the equity share capital of Lithina Energy Solutions Private Limited (*Lithina") 1o terms of s 12 of the Sharcholders’ Agreement dated May

gement, budgeting and forees

major opertional control rights in respect of Lithina, including project mamagement, finanei
promoter of Lithine, Decisions in respect of the act 1 antly affect the returns of Litha
There is accordingly no contractually agreed sharing of control requiring the unanimos consent of the parties

devisions of Lithina through its repres

aperating policy
1 investin

we ke by other promoter of Lithina and do not require the consent of the Con

tian on the Board of Dircetors, and aceordingly esereises
nt i an associate under Ind AS 28 and not as an interest i joint ventuee wnder lnd AS )

marketing and manufacturing, vest with the other

Y.

significant

Note 5 - Right to Use Assets As at 31-03-2026

As at 31-03-2025

As at 31-03

{Tin Lakh)

(% in Lakh)

(2 in Lakh)

Right to Use Assets afm.6h

267.66

(Refer Note 56 for ather disclosures and movement of right to use assets.)

Note 6 - [nvestments (Non-Current) As at 31-03-2026

As at 31-03-2023

As at 31-03-2024

(T in Lakh)

(% in Lakh)

(% in Lakh)

Investment in Subsidiaries A24.30

{Refer Anpesure ‘B for detail of Investments. )
(Refer Note 38 for disclosure on fair values and risk management of financial instruments. )

—r

Note = - Other Fi As at 31-03-20206

As at 31-03-2025

As at 31-03-2024

ial Assets (Non-Current)

(% in Lakh}

(T in Lakh)

(2 in Lakh)

Term Depost with original maturity of more than 12 months 2,158.83
Interest Acered .1
Sevurity Depnsits ETIR Y

2.199.17

L.168.17

8.5 Lakhs (PY - s, 188 Lakhs)

(Out of Total Fised Deposits of Rs, 213883 Lakhs (PY - 10808 Be, Lakhs), Fised Deposits of Rs

{ Refer Note 38 for diselosure on fair values and risk management of financial instruments. )

e pledged )
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Note § - Deferred Tax Assets (Net)

As al 31-03-2026

(% in Lakh)

As al 31-03-2025

Asat 1-03-202.4

(% in Lakh)

(% in Lakh)

Opening Deferred Tax Assets, (Liabilinesk:
On Disallowanees under Svetion 338

O Property, Plant and Eguipment 137 145
O Disallowanees under Svetion 4o man Lzl
O Other Hems -
On Other Comprehensive Ineome = G4 (0a7)
Total Opening Deferred Tax Assets/ (Liabilities) B 1050 2,46
Deferred Asset Created; Reversal OF Liahility:
O Disallowanees under Section 3318 - -
On Property. Plant and Equipment .32
On Disallowanees under Seetion 4o Lal
On Other [tems =
On Other Comprehensne Income 371
Total Deferred Tax Asset Created/ Reversal OF Liability - =84
Closing Deforred Tix As inbilities )
On Disallowanees under Scetion 438 - 1266
O Property. Plant i Equipment A5 5T
On Disallovanees under Seetion 40 $:56 .20
On Other [tems = 110 =
On Other Comprebensive Income .60 554
Total Closing Deferred Tax Assets - 26,20 10,30
- 2h.20 10.30

Note 9 - Other Non-Current Assets

As al 31-03-2026

As at 31-03-

As at 31-03-:

(% in Lakh)

(% in Lakh)

(% in Lakh)

Capital Advanees

0o

0.07

Note 10 - Inventories

As al gr-og-2026

As at 31-03-2025

As at 31-03-2024

(% in Lakh)

12 in Lakh)

(2 in Lakh)

Raw Materials
Waork in Progress

41263

PR R

BO1.:35

312,03

113.82

{Refer Note 1 {or accounting policy for Valuation of Inventories. )

(Inventories of T o35 lakhs (
Company, For further details refer Annesur

(N0 weitesdown of inventorics was reeogaised, and no reversal of any previous write-down wis made, inany of the periods presented.)

507 g12.65: 90 March 2oag: T niaH2) have been hypothecated as seeunty against working capital facilitices avanled by the
1

As al g1-03-2026

As al 31-03-2025

AS at 31-03-:

Note 11 - Trade Receivables
(T an Lakhi (% in Lakh) 1% in Lakh)
Unseeured-eonsidered good 2.034.68 260,13 1454
Credit Impaired
Other Doubtful Debts L8 136 -
Less: Allswance for Expected Credit Loss [1L.87) {4.36) -
2,034.68 260.13 ml.s;z

ey

lohila
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Disel ¢ [or Trade Receivables ageing whi
(i) Undisputed (i) Undisputed Trade | (iii) Disputed Trade {iv) Disputed Trade
Particulars Trade receivables-  |Receivables- Credit Receivahles considered bles - Credit
considered good Impaired sood red
Less than & Months 2.870.80 -
6 Months 1 Year 480y T >
1oy U =
ERCRAL .70 -
More than 3 Years 8.00 L8~ = -
Total aped Receivables 2.934.68 L7 = =
Reeeivables not due - - - -
Unbilled Receivablos - - - -
Total Trade Receivables 2.00.4.08 1.87 - -
Discl ¢ for Trade Receivables ageing which are due As at g1-03-2023
(i) Undisputed Trade Undisputed Trade puted Trade (iv) Disputed Trade
Particulars receivahles- Receivables considered |Receivables - Credit
considered good good Impaired
Less than 6 Months 20740 001 -
i Months to 1 Year 4104 2.0M -
1 o2 Years .70 = = =
2 tn 3 Years 5.48 0,26 -
More than 33 Years 5.01 LA~ -
Total aged Receivables 260.13 4.6 - -
Recetvables not due - - - -
Lnbilled Receivables - = -
Total Trade Receivables 260.13 4.36 - -
Discl ¢ for Trade Receivables a; 2 which are due As at 31-03-2024
(i) Undisputed Trade [(ii) Undisputed Trade |[(iii) Disputed Trade (iv) Disputed Trade
Particulars receivables- Receivables- Credit Receivables considered | Receivables - Credit
considered good Impaired good Impaired
Less than & Manths 17056 - - -
i Manths o1 Year - =
1102 Y = = =
@ b 3 Yors : =
More than 13 Years L * 2 =
Total aged Reeeivables 191.54 T 2 =
Reveivables not duw - - - -
Unhilled Receivables B - - -
Totul Trade Receivables 191.54 - - -

{ Date of transaction has been tiken into consideration as due date for receipt, Tor transactions wherein ne due date foe receipt has been separately speeified. )

spetions )

(Refer Note
(Trade Receivables are subject to pledge (charges

along with Annexure ' for details of Related Party Tre
nst borrowings, For details refor Annesure 'C)

(I general, trade recevables are non-mterest bearng and the average credit perod is between 6o to go divs. )

(N trade o uther reecivable are due from directors or other officers either severally ar jomtly with any other person except for balanees reported with related party transactions. )

(Trade Recevables cither undisputed or disputed which may have significant meresse in eredit risk are NIL in the vear(s) under consideration and accordingly not pres L in ngeing schedule.)
{ Rufier Note 48 for disclusure on movement of expeeted eredit loss.)
1 Refer Note 58 for disclosure on fair values and visk management of fmaneial instroments. )
Mote 12 - Cash & Cash Equivalents As al 31-03-2026 As at 31-03-20235 As at 31-03-2024
(% in Lakh) (% in Lakh) (% in Lakh)
Cish on Hand 9.5% whig 4R
Bank Balances
Corrent Aveounts 4.213.30 LG
Depusits having original maturities within 3 months % - 1817
22105 3.223.47 207.22
Tl i

(Ot of Total Fixed Deposits of Rs, NIL (PY Rs. NIL]{PPY - 181.74), Fixed Deposits of Rs, XILOPY Rs. NIL JUPPY - 181.74) are pledged.)

nst horrowings. For detimls refer Anmexure 'C')
M W

b Flonws, ahove has been considered as cash amd cash equivalents. )
ﬁ;lm' (

{ Peposits are subject to pledge (o
{ For the purpase of Statement of C
{ Refer Note 58 for disclosure on fair values and visk mamagement of financial instruments, )
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Notes to the 1 Standal Fi ial Information

Note 17} - Bank Balances (other than Cash & Cash Equivalents)

As at gr-og-2026

As at 31-03-2025

As at 31-03-2024

(% in Lakh)

(% in Lakh)

(% in Lakh)

Deposits having original maturitics within 12 months but more than 3 months
Bank Balanee held as goarantees

040

eIy

0.40

178.0.4

{Out of Total Fised Deposits of Rs. 40 Lakhs (PY - 178,04 Bs, Lakhs), Fised Deposits of Rs 4o Lakhs (PY - Rs. 178,04 Lakhs) are phedged )

(Refer Mote 58 for diselosure on fair values and risk management of finaneial instrunients,)

Note 14 - Loans

As at g1-03-20206

As at 31-03-2023

As at 31-03-2024

(% in Lakh)

(% in Lakh)

(% in Lakh)

Unseeured, considered good
Inter-Unrporate Loan
Inter-Corporate Loan to Subsidiaries
[nter-Corporate Lian o Associates

[RIEHEY - I
A87306 L3y E
H73 =
4.421.95 1.307.69 =

(Refor Note 32 along with Annesure 'E' for details of Related Party Transactions. )

{Loan to the related party has been provided for general corporate purpose and the amount of loan is repay able on the demand, Refer Mote 57 for disclosure related to Seetion 186 ander

Compamies Act, 2013)

{ Refor Note 58 for disclosure on faic values and risk management of finaneial mstruments.)
{Refer Note 6o for disclosure related to Information on Loan or Adva
partics.)

v the nature of Loan that are repavable on demand or without specifving any terms or period of repivment (o refated

Note 15 - Other Fi 1al Assets As at 31-03-2026 As at 31-03-2025 As at J1-03-2024
(% in Lakh) (% in Lakh) (% in Lakh)
Interest Acerued hen 38 ) el
Tnvestment i Equity Shares held for sale LOgLET LX) Loz
1.752.05 B.70 3.71

TRefer Note 38 for diselosure on Fiir values and risk management of finaneial instruments, )
{Refer Annexure "B for details of Investments.)

Nuate 16 - Current Tax Assets (Net)

As at 31-03-2026

As al 31-03-2025

As at 31-03-2023

(¥ in Lakh)

(% in Lukh)

(T in Lakh)

Income Tax Receivable for current vear
Advanee Tax
TDS & TCS Reeeivable
Provision for Income Tax

[LIENET

[RE
2244

Net Income Tax Receivable for current year
Incomue Tax Reeeivable - Earlier Years

Note 17 - Other Current Assets

As at 31-03-2026

As at 31-03-2025

e
(% in Lakh) (% in Lakh)

Advinee Agmnst Expenses 2300 a.7g

Advance to Staff B39 1057
Advance to Suppliers Laas.ah By =8 HE.0
Other Advances 13.15 s &
Prepaid Expenses 241 123 e
11O transaction eosts pending completion of proposed equity 1ssue - -

Balanee with Government Authorities

Gounls and Senvices Tax (et off labilities) - J4bT7 -
68.87

(Refer Note 52 along with Annesure 'E' for details of Related Party Transactions, )
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Notes to the Restated Standalone Finaneial Information

Note 18 - Equity Share Capital As il 31-0:3-2026 As at J1-0:3-202; As al 31-03-2024
1% in Lakh) (% Lakh (% Lakh)
AUTHORISED
10000 Eguity Shares (PY 2oz5- iwoooo] (PPY 2oug- woon) of Rs. 1w/ cach .00 1rLH) LM
10,00 10,00 (NIl
ISSUED, SUBSCRIBED AND PAID UP
10000 Eguity Shares (PY 20235 - w000 | {PPY 2024 - tooooh of Rsqo/- cach fully paid up (RF1H) (R 143ty
1,00 100 1,00
-R iliation of the number and of shares capital li
i NG As at 31-03-20260 As at g1-03-20235
Equity Share Capital -
quity ¥ Numhers (% in Lakh) Numbers (% in Lakh)

Share Capital ot the Beginning of the vear (fwe value of
Rs. 10~ each) IR 1012 (PR 1A

Movement During the vear

- L 3 [ - 1
Share Capital at the end of the year 10000 1.00 10,000 1040

As at 31-03-2024

Equity Share Capital

Numbers (T in Lakh)
Share Capital at the Beginning of the vear (face value of
i 1O LoG
Mevement During the vear
nares lssued 0
LH]
1]
" 1
0 i
Equity Share Capital at the end of the yvear 10000 [

= Term/rights/other disclosures attached to the Share Capital :-

ng a par value of Rs. 1o cach per share (PY - Rs. o cach per share). Each bolder of equity shares is entithed to one vote per
Annual General Meeting, In the event of hguidatian of the Company, the
amounts. The distribution will be in proportion to the number of equits

Egquity Shares - The Company has only ane elass of equity shares hay
share, The dividend proposed by the Board of Directors is subject W the appeoval of the sharcholders in the enswi
holders of equity shares will be entithad t recenve remaining assets of the Company. after distribution of all preferent;
shires held by the shareholders. Every holder of equity shares present at a meeting m person oc by proxy is entithed to one vote, and upon a poll vach share is entitled t one vote,

d by the members of the Company at the Annual General Meeting held on August 1o, 2026, the Company allotted 34900000 bonus
eopuity shares of Lo cach, fullv paid up. on August w, 2026 in the rato of 3499 bonus equity shares of T cach for every 1 equity share of 1o e ch held by the members uptst g, 2o
eing the reeord date fived for the purpose. The honus shares were issucd by capitalising T3,499.00 likh out of retained earnings. Consequent Lo the allotment, the ssued. subse Liedl aned paid-up
eyuity share capital of the Company mereased from T oo lukh comprising 10,000 cquity shires of Too cach o 500,00 Takh comprising 3.50,00,000 cquity s s of Tro cach.

(Subsequent to the vear end, pursuant o resolution pas:

The allotment is & non-adjusting event after the reporting pedod under Ind AS 10 and has not been recognised o the Restated Standalone Financial Information s at March 31,
accordance with paragraph 64 of Ind AS 43, basic and diluted camings per share for all perinds presented hive been computed on the namber of equite shares outstanding after giving
the honus issue, Refer Note 45 for earnings per share.)

6, the Company allotted 54900000 bonas
h held by the members as on August 4, 2026,
1, subsceibed and pad-up

il Lo resolution passed by the members of the Company ot the Annual General Meeting held on August 1o, 2
ity shares of o each., fully paid up, on August 10, 2026 in the ratio of 3499 bonus equity shares of oo each for eveny 1 equity share of $1o ¢
being the record date fived for the purpose. The bonus shares were issued by capitalisimg 23.4049.00 lakh out of retamed earmimgs. Consequent to the allotment. the
vauiny share eapital of the Company inereased from Troo lakh comprising 10,000 equity <hares of $1o cach to E3.500.00 lakh comprising 3.50.00.000 cquity shares of Tio e

{Subsequent to the vear end, pu

at March 2026, In
@ after giving effect oo

tor the reporting period under Ind AS 10 and has not been recogmsed m the Restated Standalone Finaneial Information 3
haste and diluted earnings per share for all pensds presented have been puted on the number of equity shares outsta
per share.)

The allotment is a non-adjusting even
aceordance with paragraph 64 of Ind AS
the honus issue. Refer Note 45 for earni

(The aggregate number of equity shares allotted as fully pad up by way of bonus shares in immedistely preceding five years are NIL.)
(The aggregate number of eyuity shares issued pursiant 1o contract, without payment heing receved in cash in immediately preceding last ve vears are N1L.)

b an ordinan resolution passed at the Annual General Meeting held on August 10, 2026, approved an merease in the authorised

(Subsequent to the vear end, the members of the Comy
res of $10 each to T3.500,00 likh comprising 5.50.00.000 equity shaves of Tro each, and the Memorandum of

share capital of the Company from Tao.on Lakh compri:
Assoviation was altered accordinghv.)

NE LU ety =
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e

- Details of Shares held by each pr for all eluss of shares

As at 31-03-2020

Name of the Promoter

Percentage change

No. of Shares Per of holding Movement in Shares during the vear
Rajeshuer Singh - Equity Shares RN 0.94"% 15.00) -10.05%
As at g1-03-2025
N Percentage change
Name:afthe Promoter. No. of Shures Percentage of holding | Movement in Shares during the year
Rajeshwer Singh - Equity Shares eI ) 91,99 056,00 J0.499%
As at 31-03-2024
Percentage change
i . P 5 g
Name of the Promater Nu. of Shares Per ge of halding M in Shares during the vear
Rajeshwer Singh - Equity Shares SOHHDL A S0.00% (.00 .00
- List of Shareholders of the Company
holders holding more than 5% equity shares of the agpregate equity shares in the Company
Name of Shareholders As at 31-03-2026 | As at 31-073-2024
Now of shares held (Per ol Holding)
Rajeshwer Singh 9994 (99.94%) | 5U9G 159.99" 3000 (30.00%)

Kavita Rajpurohit

1{o.0")

3 |17 )

S000 [FL00%)

Note 19 - Other Equity

As at 21-03-2020

As at 31-073

As al g1-03-202,

(%0 Lakh)

(% in Lakh)

(¥ in Lakh)

24052 B
Add: Profit; {Loss) for the vear S0 1393
6.685.05 2.452.71 24052

Baulance as at the end of the year

(Retained Eurnings: Retained earmings comprise the Compang’s Profit After Tax (PAT) bt before Other Comprehensive Ineome amd incorporate mdjustments
welated to the transition o Indian Aceounting Steandards (Imd AS), fn aceordanee with the relecant requivements. )

Other Comprehensive Ineome

Balanee as al the beginning of the vear [19.62) (16.47)
Add/ [ Lessh: Other Comprehensive Ineome for the vear 15,40 {4.21) {
Addd/ | Less): Deferred Tax on OCT [EERL:]] L6 531
Balance as al the end of the year (5 {19.62) {16.47)
(Other Comprehensive fncome (OCH: OC comprises remeasurements of net defined benefit plans, specifically actuariol goins o fosses artsimg from elanges
actiaril assimptions or experienee adiustments refated to the Compuny s emplogee benefit obligations. )

b.679.38 2.433.009 233.05

Note 20 - Borrowings {(Non-Current}

As at 31-03-2026

As al 31-03-20235

As at 31-03-2024

(% in Lakh)

(% in Lukh)

(¥ in Lakh)

Unsecured
Term Loan from Others (NBIC)

45516

15316

IThe amuount of principle and nterest on all of our borrowings has been paid as per its repayment terms. No default have been dome by the Company in sueh

Note 21 - Lease Liabilities (Non-Current) As at 31-03-2020 As at 31-03-2025 As at 31-03-2024
(% in Lakh) (% in Lakh) 1% Lukh)
Lease Linhilities 218,29 -
218.29 - =
[ Refer Note 36 for other disclosures and movement of lease labilities)
+

¢"

ok
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ibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private

Note 22 - Provisions (Non-Current) As al 31-03-2026 As at 31-03-2023 As at 31-03-2024
(% in Lakh) (% in Lakh) (T in Lakh)
Provision for Employee Benefits
Provision for Gratuits Pavable LA 49.51 4.0
38.69 39.51

{Refer note 48 for movement of provisions, )

Note 23 - Deferred Tax Liabilities (Net)

As al 31-03-2020

As al g1-og-2025

As at gi-03-2024

(% in Lakh)

(% in Lakh)

(% in Lakh)

Opening Defereed Tax (Assets)) Liahilines:
On Disallowanees under Section 4308

On Propeety. Plant and Equipment

On Disallowanees under Section 40

Om Other Hems

On Other Comprehensive Income

(1 |u}
(f.00)

Total Opening Deferred Tax (Assets)/ Liabi

Deferred T
O Disallows
On Property, Plant and Equipment
On Disallows
On Other [tems

Oin Other Comprehe

Liahility Created; Reversal of Assct:
ces under Seetion 338

(26.26)

Total Deferred Tax Liabi

Closing Deferred Tax (Assets)) il
On Disallowanees under Seetion 438
On Property, Plant and Equipment
On Disallowanees under Seetion 4o
On Other [tems

On Other Comprehensne Income
Total Closing Deferred Tax Liabil

1567
{13.02)
CICH
(2.3}

Has

1701 -

ees ainder Section 40 (H.46) =
[TREN] -

v lneome 446 - =

v Created/ Reversal of Asset a4t - -

B.13

Note 24 - Borrowings

As at 31-03-2026

As at q1-03-2025

(20 Lakh) {Tin Lakh)

Secured - Repayable on Demand

Overdraft/ Cash Credit 1oHE.93 RN 19.84
Secured - Others

Current maturitics of Long term borrowings 47380 - -

Fasan from Others (NBEC) 1204, 58 - -

secured - Repayable on Demand

Laan from Directars 14151

[nter-Corporate Loan - 20.79 -

Loan from Others - -

Channel Financing - -

4.265.67 662.95 47-31 |

{ Refer Annesure 'C" for terms of horrowings, )
{Refer Annesure 'H' for Diselosure on material desere

wies in current assets filed by the company with Banks or Financial [nstitutions. )

{ I‘hr amount of principle and interest on all of our borrowings has been px'[l 15 |mr its repaviment terms. No default have been done by the Company in such

'\futr_ ,i-! tor dhselosure an fare values and risk ma
5 are subject to varous finaneial covenant:
ng the finane

(The
covenants have been consistently met, er

(The Company has availed a secured and an unseeured purchase financing fality from Oxyzo Fimaneial Services Limite
ctioned limit of Rs. 600 b

along with Annesure 'E’ for detals of Related Party Trans
gement of fim
luding limitations on indebtedness. debt-equity mtio, et borrowings o EBITDA mtio. and debt service coverage ratio. Al of these
ahility anel complianee with its loan agreements. )

shi

{ERTH

rving an interest rate of 1.00% pa, amd 17
akhs respectively.)

% pn respectively,

with a repayment term of yo diys from the date of each tranche in hoth facility and a

ce. which provide extended payment terms to the

nel financing) with Aditva Birke Capital and Mizubo Capsiy
plus i go-day grace period and @ masimum

respeetively, with repayment temms of 9o day:
v Ra oo lakhs and Rs, 500 lakhs, respectively )

(The Company has entered into supplier finanee arcingements (c
Company's suppliers. The arrangements are unsecured and carry interest rates of 12
af 120 e the date of purchase. respectivels, The sanetioned limits under these <|rr\m"t'!nunt-.

L
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Note 25 - Lease Liabilities

As at 31-03-2026

As al g1-03-2025

As al 31-03-2024

(% in Lakhy

(% in Lakh)

1T Lakh)

Lease Liabilities

14ub

43.90

(Refer Mote 36 for other disclosures and movement of lease lahilities)

Note 26 - Trade Payables

As at 31-03-2026

As at g1-03-2025

As at g1-0g-2024

T to Micro Enterprises and Small Enterprises
Other Pavahles

l) (T in Lakh) (¥ in Lakh)
25709 43166 -
1.9t 400554 127.16
268.99 127.16

Disclosure for Trade Payvables ageing which were due for pavment As at 31-03-2026

(iii) Disputed dues-

(iv) Disputed dues-

Particulars (i) MSME {ii) Others MSME Ditia
Lazss than 1 Year g8.65 11.91 -
irs - - = =
2 1o 3 Years = - =
3 un 3 Years - - - -
Total aged Payables 98.635 11.91 - 2
Pavables not due for Pavment 158,44 < = =
Unbilled Pavables - - -
Total Trade Pavable 257.09 11.91 - -
Disel ¢ for Trade Payables ageing which were due for payment As at 31-03-2025
Particulars (i) MSME (i) Others f\"'&'i;i:”"“‘“" duiss (("l‘h’u]::"’““" Hues:
Loss than 1 Year 35738 36783 - -
Bl 2 Years - = =
2 b 3 Years - = =
More than 3 Years - - =
Total aged Payables 557.38 367.83 - E
Pavables nut due for Paviment = + -
Unhilled Pavables - - =
Total Trade Pavable 557-38 367.83 -

Disclosure for Trade Payables ageing which were due for payment As at 31-03-2024

Particulars (i) MSME

(ii) Others

(iii) Disputed dues-
MSME

(iv) Disputed dues-
Others

s tho 1 Year

127.16

1 ko 2 Y

2 a3 Yo

More than 3 Years

Total aged Pa

Payables not due for Pavment

LUnbilled Pavables

Other Pavables 1

Other Pavables 2

Total Trade Payable

127.16 s

[ Date oof transaetion has been taken into consideration as due date for pavment, for transactions wherein oo due date for pavment has been separately spevified.)

pesure 1 for diselosure reguired with respeet to MSME's

{1nn general, trade pavables are non-interest bearing and the overs

{Other Pavables for the vear ended in M
Medium Enterprises Development (MSMED) Act. 2006.)

r Note 38 for diselosure on fair values and visk management of finaneial mstruments.)

2 eredit period s between 30 to 9o days.)

ch 2005 meludes an amount of Rs, 12571 Lakhs pavable to Medium Category of pasables as per Micro

Small and

g

’Cﬂ‘/\il%
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Nole 2= - Other Financial Liabilitics As al 31-0:3-2020 As al 31-03-20: As al g1-03-202
(%0 Lakh) (% im Lakh} (¥ in Lakh)
tliey Pavable 5 .96
avahle 11,83 1.K8
hle for Capital Assets =
Seeurity Depasit for the performance of vantract for Supply of Goods) Services 10,45
206.5 214.23 39.68

[ Refer Note 52 along with Annesure 'E for details of Related Party Transactions. )

[ Refer Note 58 for disclosure on fur valoe

il risk mans

ent of finaneial mstraments.)

Note 28 - Other Current Liabilities As al g1-0g-2026 As al 31-03-2025 As at g1-03-2024
(% in Lakh) (% in Lakh} (% in Lakh)
Acdvanee from Customers 240564 Fa3s.00 o754
Other Current Liabilities o8 3
Statutory Dues Bo787 165.51 R
2,740.59 3.309.20

[ Refer Mote 32 along with Annesure 'E’ for details of Related Party Transactions. )

Note 29 - Provisions

As at 31-03-2020

As at g1-03-2025

As at 31-03-2024

(% in Lakh)

(T in Lakh)

Provision for Empoyee Benefits

Provision for Gratuity Pavable 339 3-84 035
3.39 3.84
=
{ Refer note 48 for movement of provisions. |
Note 30 - Current Tax Liabilities (Net) As at 31-03-2020 As at 31-03-2025 As at 31-03-2024
(% in Lakh) (% in Lakh) (% in Lakh)
Prowvisien for Income 'I':u (KT, B
Reeeivable [1.448.72) (48]

Net Currenl Tax Luhllmes

Note 31 - Revenue from Operations

For the year ¢n(led on

For the year ended on
31-03-2023

For the year ended
on 31-03-2024

(% in Lakh)

{ % in Lakh)

Sale of EPC Contracts
Pomustic

Sale of Services
Sale of Loeal Services

4318343 2501892 4.790.93
IRy

46.514.16 3,400,
—— ]

[ Refer note 47 for breakup of Revenue from operations, )

('The Company operates as an integrated renewable energy solutions provider with core L\l)tl‘"sr in LPL execution, Operations & Mantenanee (O&M), and Transmission & Distribution

infrastructure. [t pndert

platform supporti

al eompletion and reetif

h storical experi
Contingent Assets as at the reporting date.)

S

s utilitv-scale ground mounted and roofrop solar EPC project
line solutions, ‘The Company’s strategic focus on engimeering excellence, cost optimis
ular parks. open aceess projects. and emerging storage-linked opportunities. The performance
the respective manufacturers and are contractually passed through to the end customers, Accordingly, the com
1Iefeu- ar long-term performance of the equipment supplied. The scope of responsibility is limited o installation
jon clauses. Civil works amil other ancillary services do not carn
e, the company does not have any present obligation reguiring recognition of o provision towards warranty claims under Ind A5

el product warrant

does not

gement servives, and delivers end-to-end grid subst:
wecution (.:|1.lh1|kllld~ enahles efficient project delivery amd p
in respret of such equipment ane provided directly by
ume primary warcanty obligations in respect of many i
vl related services, for which o material warranty obligations exist bevond
v long-term warranty comumitments

sed on the above s
Provisions, Contingent Liabilities and

ol transmission
tions it as i seals

ament and
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Notes to the R
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F ial Information

Note gz - Other Income

For the year ended on

For the year ended on

For the v

ended

31-03-2020 31-03-20253 on 31-o
(% n Lakhl (% in Lakh) (% in Lakh)

Interest on Term Deposits with Bank 1575 4052 11
Interest on 1T Refund - [T
Interest from Other Partes 1340 129 -
Disconnt Recerved - (%3 145
Balanees Wiitten Back (Net) .64 - -
Net Gain/ Loss on Sale of Investments $14 - %
Interest on Security Deposit Ind AS (TR 59 + #:

23433 52,84 .78

Note 33 - Cost of Materials Consumed

For the vear ended on
31-0g-2020

For the year ended on
J1-03-2

For the vear ended
on 31-03-2024

(% in Lakh)

3
(% in Lukh)

(% in Lakh)

Raw Materials Cor

Openi, al 16130
Adil: Pure 18,42 2,888.70
Less: Closimg Material
Total Raw Materials Consumed 33.510.061 18,12
3. ;m.m 15.1269.95

inl ies of Finished Goods. Work in Progress including Stock-in-Trade

Note 34 - Ch

For the year ended on
31=03-2026

For the year ¢
J1-03

For the year ended
on 31-03-2024

(¥ in Lakh)

7}
(% in Lakh)

1% in Lakh}

Work In Pro

Total Opening Stock

Less: Closing Stock:-
Wark [n P! 5

5

{2by.0)

Total Clos

[26:3.06)

Decrease/(Increase) in Stock

(263.06)

Note 35 - EPC Project Expenses

For the year ended on
31-03-2026

For the year ended on
31-03-2025

For the year ended
on Ji-03-2024

(% in Lakh) (¥ in Lakh) (2 in Lakh)

Labour Expenses 49,73 g
Installation & Commissioning Expenses 1y 82767 230.18
For Design Charges .80 547 =
Site Expenses 49116 15002

Freight & Transportation hTa 486

Other EPC Project Expenses 2675 f.1 -

3.715.11 261.45
=
Note 36 - Employee Benefit Expenses For the year ended on | For the year ended on| For the year ended
31-03-2026 31-03-2025 on 31-03-2024
(% in Lakh) (% in Lakh} (% in Lakh)
Salaries H3= 67 38L95 N
Directors Remuneration 33 b= EER{TH
Contribution to S Lb3 10.60 INE]
Contribution to PF gt 1) 1 254
Coratinty Expenses 1614 R =60
Staff Welfare B a7 38
.264.58 Hym.H5 98.84
=

(Refer note 53 along with annesure 7 for Emplovee Benefit Disclosures. )
(Comp 1 b
varried forwand 1o
of unavailed compensated absences, and the cost ol such absenves is recognised as amd when the absences oceur.)

lable to emplivees under the Comapany’s leave poliey are non-accumulating m nature. Unavariled leave entitlement lapses at the end of each vear and s neither

hseyuent perods nor encashable, during the term of emplovment or on separation. Avcordingly, in terms of pars I e4() of Tnel AS 19, no liability i recognised in respect

g
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Notes to the R 1 Standal

Fi ial Infor ion

nergy Limited. prior to that Cltravibrant Solar Energy Private

For the year ended on

For the year ended on

For the year ended

31-03-2026 31-03-2023 on 31-03-2024
(% in Lakh) (Tin Lakh) (% in Lakh)
9.4

20053 TR 539
Loan Processin RS 4393 .54 141
Tnterest on Securvd Loans 1437 0.6 [ERCTH
Interest on Unsecured Loans 1.34 87
Other Financial Cost o008 .80 hay

120.06 25.60 ~R3

and Amortization

Note 38 - Depr

For the vear ended on

For the year ended on

For the year ended

31-0:3-2026 31-03-20 on 31-03-2024
(% in Lakh) (% in Lakh) (% Lakh)
Depreciation on Property. Plant and Equipment 1213 g6 Ag
Amortisation on B ) 15 14.06 - -
Amortisation of Intangible Assets 2,63 (K] -
2q.41 9.19 319

{Wefer Annesure A forming part of this Restated Standalone Finaneial Information for Movemement of Gross Block, Depreciation and Net Block for Current Year and Previous Comparative

Year.)

({During the vear, the Compa
Company, the
Tl AS 16 read with Ind AS 8 and has imy 1 the Restated S
aregate depr

{ Refer Note 36 for other disclosures and movement of right to use assets)

v reassessed its method of depreciation. Aceordingly, based on the
ethod of depreciation was changed from WDV to SLA with effect from April 1, 20235
fal Finaneal Intormation by $12.08 lakh. The char
sation over the useful life of the assets is unaffected. No other item of the Restated Standalone Fi

avd pattern of consumption of

henetits and to ensure consiste

The ehange has bren accounted for prospeet
atken o refleet 1k
s affected by the ch

we b

a change in aveounting
ppropriate consumption pattern. The

ey aeross the

vstimte under

Note 39 - Other Expenses

For the year ended on
31-03-2026

For the year ended on
31-03-2025

For the year ended
on 31-03-2024

(% in Lakh}

(¥ in Lakh)

(% in Lakh)

Comamission
Comsultaney Expenses
CSR Expenses
Donation
ERP Expenses
Insurance Expenscs
Interest an Statutory Dues
Legal & Professional £
Livence Processing Charges
Moembership Fee & Maintenanee Cha
Miseellaneous Expenses
Office & General Expenses
Software Renewal Charges
GST Expenses
Payment to Auditors:

Statutary Audit Fees

Tax Auddit Fees

Other Services
Postage & Couner Charges
Printing & Stationery
Provision for Doubtful Recewvables/ Advances

TS

ainteninee - Others

Technical Fees

Telephone & Internet Expenses

Travelling Expe

Write Off

Inspection Charges
- iy

penses

000
69.02
1.530
054

3.00

qgr.an

5-00
4360
Huor iz 15.61
185 Hha
; 2,64 =
.00 174
g 8.99
1514 B
Li3 + <
4401 1581 L
153 .
Ly
32.06
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2ol Ink
Infor

Note 40 - Income Tax

For the year ended on

For the year ended on

For the vear ended

Ineome Tas

3100 26 25 On F1-03-2004
(% in Lakh) (% in Lakh) (T in Lakh)
L448T2 st b
1,348 758.35

Note 41 - Deferved tax

For the year ended on

For the vear ended on
31-03-2023

For the year ended
j-2024

on 3=

(% in Lakh)

(% in Lakh}

{Tin L

tkh)

On Pisallowanees under Seetion 330
On Property. Plant and Equipient
On Disallowianees under Seetion 40
On Other Trems

10035 f -
17,01
(5,461 {1.37] [SR-TH]
[FRTRS [N TE]

29.95 (14.90) (2.13)

Note g2 - Income Tax for Earlier Year

For the year ended on
31-03-2020

For the year ended on
31-03-2025

For the year ended

on 31-0:

(% in Lakh) 1T in Lakh) % 1 Lakh)
Tneomie Tax for Earlier Year .80
3.50 - -
Note 43 - Other Disclosures with respect to Income Tax For the year ended on | For the year ended on|  For the year ended
31-03-2026 31-03-2025 on 31-03-20:24

(% in Lakh)

(% in Lakh)

(% in Lakh)

Inelian companics are subjeet o Ineome Tax on a standalone ba
lulory Heome LXes ane

Act, 1961, Such adjustm

< generally relate o deprec

on of fixed

depreciation earrivd forward and retirement benefit costs. Statutony ineome tax is charged al

el ot o tasable profits determined for each fi
sodd based on book profits prepared under generally accepted aceounting principles in India adjusted in™
ts, disallowaness of certam provision:
Pluss surcharge of 10

and acernals, deduction for tax holids

nd education cess of 4% on the company.

wnning on April 1 and ending on March 31
aeeordanee with the provisions of the (Indian) neome
the set-off of tas losses and

indicated are as follows:

Barieilars For the For the year ended on | For the year ended
31-0: 31-03-2023 on 31-03-2024
(% in Lakh) (% in Lakh) (% in Lakh)
Current Tax
Ineamy T35
Defer {14.690)
Income -
Total Exy of Profit & Loss 74345
Income Tax Recognised in Other Comprehensive Income
For [tems That Will Not Be Rec il Subsequenthy To Profit o Loss {44601 Loh o}
For Items That Will Be Reclussified Subsequently To Profit or Liss - -
Total 1 Tax R ised in Other Comprehensive Income (4.46) Lu6 5.7
A reconciliation of income tax exp pplicable to profit/ (loss) before tax at the tax rate to ¢ ised tux exp for the year

Particulars

For the vear ended on

For the year ended on
31-03-2025

202,

(T in Lakh)

kh)

Profit/ { Liss) before Tax

ted Tax Rate in India

peeted [neome Tax Expense/ (Benefit) At Statutory Tax Rate
senses Mot Dedoctible In Determming,
Expens
Invone Exempt From Taxatum

Expenses Deductible In Determining Taxable Profits
Additional Deduction As Per Tax

Expenses to be Claimed in Income Fax (Deferved Expenses)
Others

Tax Expense for the ves
ffeetive Ineome Tax

ible Profits - Permanent Ditf
s Mot Deductible In Determining Taxable Profits - Temporary Difference

400

(1%

[EERNTEY)
34-0m
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Note 44 - Other Comprehensive Income

For the year ended on
31-03-20260

For the year ended on
3t-03-2023

For the vear ended
On 4i-073-202.4

(% in Lakh)

(% in Lakh)

(% in Lakh)

Ttems that will not be reclassified subsequently to profit or loss

Bemeasurements of the defined benefit plans 18.40 {4.21)
Income tax relating to items that will not be reelassified to profitor loss (446} 1.00 5.7
Total items that will not be reclassified subsequently to profit or loss 1394 {:3.13) [th.g97)
13.94 (3.15) (16.97)
=

Note 435 - Eurnings Per Share

For the year ended on
31-0;]

For the year ended on
31-03-2025

For the year ended
on 3i-03-2024

(¥ in Lakh)

(% in Lakh)

(Fin Lakh)

Profit/( Loss) after tax

Total no. of equity shares (in units)

Bonus shares issued on 17-08-2026

Weighted average no. of equity Share (in units)
A, For Basic Earnings per Share

B. For Diluted Earnings per Share

minal Value of an cquity 5
riings/( Loss) Per Shire (Basic) (fn Ks. 1]
Sarnings/{ Loss)Per Share (Diluted) (o s, P

:!,-h.}.lj(}.”li!i.ﬂ[]
2.50,00,000.00
BEIRETRITE
350,000,000
TGS
1209
12.09

220319

((ERSTHE R
0900000
3.50.00.000.00
0,000,000
F50,00,000
160040

15950

LU0
3.49.40,000,00
1.30.00,000.00

[(ERYIN]
04
b

(Subsequent o the vear eod, purs
ity shares of 210 each, fully puid up. on August 1,
betng the record date fixed for the purpase. The bonus sh
Lty U

The allotment

the bonus issue.)

(Diluted EPS is
number of eouity

L

leulated by dividing the profit attributable to equity

(Refer Note 18 for reconciliation of number of equity shares. |

b ot of retamed v

archolders by the weighted i
ares that wonld be isstied on conversion of all the dilutive potential cquity shares into equity shares.)

ant toa resolution passed by the members of the Company at the Ansual General Meeting held on August 10
6 the ratio of 3490 bonus equity shares of Froeach for every | equits

issued by capitalising T3.499.00 la
il af the Company inercased from 200 Likh comprising w.ooo equity shares of 1o watch to F3, 500000 lnkh comprising

mings. Con

sliare of Tio

a non-adjusting event after the reporting pened under Tnd AS 1o and has not been recogaised in the Restated Standalone Finaneial Information as at March 30,
acenrdance with paragraph 64 0f Ind A% 3. basic and diluted carnings per share for all periods presented have been computed on the numher of equity shares outstanding o

wh held by the members as on Aug
quent to the allotment, the issued, subserthed and paid-up
oo equity shares of Tio each,

e number of equity shares outstanding during the vears plus the weighled average

Note 46 - Payment to Auditors For the year ended on | For the year ended on| For the year ended
31-03-2026 31-03-2025 un 31-03-2024
(% in Lakh) (% in Lakh) (% in Lakh}

Statutory Audit Fees .
Tax Audit Fevs -
Dher Services -

1900 9.50 0.25

=1




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Selar Energy Private
Limited)
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Note:

to the I

I Infor

For the vear ended on
AL=03-20235

Note 4~ - Disaggregated Revenue Information For the year ended on

For the year ended
on 31-03-2024

(% n Lakh] (% in Lakh)

(T Lakh)

Sale of EPC Contraets and Electricity
Manufactured Goods
Sale- Enginecring. Procurement and Construction (EPC) Contracts and aneilliany materials

EER LR

Sale of Services
Domestic Services

Operation Mai (o0 | [ anel joning & Co & Services 13300 G044
Total Revenue from Operations 4.16 2H251.20 3400.37
Sale of EPC Contracts and Electricity
Trapsferred al point in time 553000 4050
Transferred over Hme 3964704 170,62 LTG0
Sale of Services
Iransferred at point in tme = - -
Transferred over time 1.330.73 613544

Other Disclosures as per IND-AS 115

Performanee obligations and remaining performance ohligations
remaining performance obligation disclosure provides tlw.,.;,na..m. momnt of the transaction priee vet o be reengaized as at the end of the reporting period &
Company expeets to recognize these amounts in e teal expedient as 1in Ind AS 113, the Company has not disclosed the ron
ized corresponds {lil\.‘(‘l[_\ with the value to the costomer of the entite’s performance completed to dat

5 it timates are sulyeet to chan
il adjustment for revenue that has not materialized and adjustments for curreney.)

tion as 1o when

ining performanee obligation
typcally those
cand are affeeted Iy several factors, inclading terminations, changes in the seope of

ontricts wherne

g Lakhs), (P.Y. 205y R, 3q00.37 Lakhs) recoy

(Out of Revenue from operations Rs, 46514.06 Lakhs (Y. 2025 Rs 2
d over a peried of e and Rs. 35:16.00 Lakhs (P

5811.09 Lakhs), (.Y, 2024 Rs. 2400.37 Lakhs) have been reee
poant in time. b

el under Ind AS 115 during the vear, Rs. gog=8.07 Lakhs (P
25 Rs. 439.3 Lakhs), (P.Y. 2024 - NIL ) have been ru-m,mud al

{ Refer Note 48 for disclosure on movement of expected eredit loss.)

into contraet assets.

[Contraet halances: Company recognized reve
exists in I.L -]lu.'i S0 N eontiet
erformanee i 15 vet to completed and) or mnuunl has been reeeived as advance. )

e s pur 1medAS 115 and revenue is direethy debited in teade receivables instes

There is no unhilled receivable
2 recognized in halance sheets. Contract liabilities are those labilities for which revenue recognized on point over tme approach and

Contract Linhilities

Particulars As at 31-03-2026 As at 31-03-2025

As at 31-03-2024

Opening Balance 3-343.60 754 1708
Closing Balance of Contract Liability 2,405,604 Fo343.60 0754

(No material contract modifications oceurred during the years) under consideration and revenue has been booked s per the contraet price.)

bles and excludi

Contract Assets (including Trade R Work in Progress)

Particulars As at 31-03-2020 As at 31-03-2025

As at 31-03-2024

Opening Balance of Contract Assets 20,13 191,54 133,28
Addd: Revenue Recognised during the vear from contract 4651410 afr,151.29 ERTTI
Amount Received/ other adju ents {44.839.61) {2fh.a82.600)
2 Balance of Contract Assets G008 20113

[ Revenue of T 3343.60 lakh recogmised during the vear ended 31 Mareh 2026 was ineluded in the contraet lability halance as at 1 April 2025 (vear ended 31
a1 March 7 117,08 lakh ). The whole of the opening contract linbility was recognised as revenue during thy
No revenue was recognised during any of the periods presented from pr_rﬁ;rnmmu obli sfivd, o parth
“The inc in contract linbilities to T2.405.64 lakh as
Mareh 2027 The upulinu halance wus- recg e uunlu_ the vear on execution of the related work,

The Company incurs no ine 1 cast of oh L and noeast ineurred in fulfilling a contraet has been capitalised
Impairment losses recognised on receivables and contract assets arising from eontracts with customers ave not material to the Restated Standalone
diselosed separately. Refer Note 48.)

(Refer Note 52 along with Annesure 'E' for contract liabilities of related parties.)

{ Refer Note 11 for halance of trade veceivables and unbilled revenue.)

{Refer Mote 28 for balance of excess of receipt over billing and uneared revenue.)

{ Refer Note 1o for amount of elosing work in progress.)

isfied, in provious periods.

inga

(The tables above represents disspgregited revenues which is Based on timing of rec

mature, amount, timing and uncertainty of how revenues and cash fows are affected by industey. market and other economie factors.)

T 9754 lakh. year ended

26 refleets advanees received in respeet of contraets on which work is scheduled for execution during the vear ending 31

asset i any of the periods presented.
anetal Information and have pot been

Mion of revenue and by geography. As per the management, the above disaggregation best depicts the

iin e cortdanee with the principles of revenue reeognition under applivable accounting standards Gneluding fnd AS 15). the Company has scted as a prineipal and not as an agent the
u risks and rewards relating to the goods procured and supplied under the EPC con re hurne by the Company. )
Note 48 - Movement of Provisions For the year ended on | For the year ended on|  For the year ended
31-03-2026 31-03-20 on 31 4
(¥ in Lakh) (% in Lakhj (% in Lakhi
Provision for Gratuity Payable
Opening Balanee 4445 44Tt 343
Add: Provision during the vear 16.14 o6 qu2s
(Less): Amount utilised) reversed during the vear (18400 [}
Balance as at the end of the year 4208 44.35 3471

o

lo
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Notes 1o the Restated Standalone Financial Information

Provision for Expected Credit Loss

Opemmg Balanee 4.6

Add: Provision during the sear - 446

{ess 1 Amonnt utilised/ reversed during the vear -

Balance as al the end of the yvear L.87 4.30 -
Note 49 - Total Value of Imported and For the year ended o : 3 For the year ended on oo -
Indigenous Consumption on 31-03-2026 % 4l Consuaption. 31-03 3 e EConsymphian

(% in Lakh) (¥ in Lakh)

Imported

Raw Materials = 0L.00% = 0.00%

Packing Materals - 0.00% - 0.00%

Comsumihles - 0L.00% -
Indigenous

Rarw Materials 35.510.01 100.00% 1H.120.05 LO0.00%

Packing Materials - 0.00% - 0.00%

Consumahles = 0.00% - 0.00%

100.00% 18.,120.95 100.00%
0.00%

te 50 - Internal Financial Controls

Internal Financial Controls have been established by the eompany considering the components of internal control, Those components includes Control Environment, Conteol Activities, Risk
Assessment, Information & Communication and Monitormg, The responsibilities of ineludes the design, mplementation and maintenanee of internal financial controls and
aperating effectiveness therenf for ensuring thee srderly and efficient canduet of compuny's business ineluding adherence to the policies formulated by the company. sufeguarding of assets. the
prevention and detection of fraud and erroes. the aeeuracy and completeness of the accounting records and the timely preparation af reliable financial information,

Note 51 - Segment Reporting

Details regarding segment report as required under The Companics Act 2013 read with “Ind AS <108 Operating Segments” has been reported in Annexure D o these Restated Standalone
Finaneial Information.

Note 52 - Related Party Disclosure

Details regarding transaction with related party as requived under The Companies Act. 2013 read with AS-18 “Related Party Diselosures™ has been reported in Annesure "E' to these Restated
ancial Information,

Standalone F

For the year ended on | For the vear ended on|  For the year ended
31-03-2020 31-03-2025 on 31-03-202.
(% in Lakh) (% in Lakh) (% in Lakh)

Note 53 - Employee Benefit disclosures

o600 oz
142
543 =11

Comtribution to ESI
Contribution to PF
Gratuity

{Refer Annesure 17 for de

ils of Emplover Benefit Schemes)

45.05 1746 10.25
-2
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Notes to the Restated Standalone Finaneial Information

Note 54 - First-time Adoption (Ind AS 101) and Prior Period Error (Ind AS 8) |

“Plie Company wis required to prepare its financial statements in accordanee with Ind A% with effect from the finaneial vear commencing @ April 2ouy, The financial stalements for the vear ended
41 Mareh 2024 were prepared under Previous Indian GAAP and, to that estent, did not comply with Section 120(1) of the Companies Act, 2013 read with Seetion 133 al the Act, The application of
a framework other than that required constituted @ prior period error within the meaning of Ind A5 8.

The Company rectified the error in prepanng its finane
and restated the comparative information for the vear ended 31 Mareh 2
The adjustments arising on the eorrection are set out in the reconeiliations at Annesure "G No further ervor was ident
Lol

| statements for the vear ended 3t March 2025, mowhich it applied Tnd prepared its opening Ind AS balanee sheet as at 1 April 2022
=, The effeet of the cortection las been recognised retrospeetisely. The date of transition to Ind AS i 1 April 200
ed that affected the profit or loss or the inancial positon of any ;nnmi

Note 55 - 5 of Reconciliations

{ Refer Annesure G for details of Statement of Reconeilintion with Audited Finaneials.)

As at 31-03-2023 As at gi-03-2024

Note 30 - Leases !
(T in Lakh) (% in Lakh)

‘The following are the changes in the carrying value of right to use assets:
Opening L.trmn;.\ alue of right o use assels

Addition [ lustments
Depreciation /T Adustments
Closing carrying value of right to u

The following is the movement in lease liabilities during the year:
Opening b ]
Addition s
see vost acerued during the vear [T
it of lewse Babilities during the vear (19.381
Closing balance of lease liabiliites

472,04 E -

‘The following is the break-up of current and non-current lease liabi
Current luase liabilitie:
Non-current lease liabilities
Total

The tahle helow provides details regarding the contractual maturities of lease liabilities on an undiscounted hasi
- Loss than ane Year
- Laster than one vear but not later than fve vears 281.55
- Later than five vears =
Total 360.15 & -

—R.60

The following are the recognised in the t of profit and loss: For the year ended on | For the year ended on|  For the year ended
31-03-2020 31-03-2023 on 31-03-2024

.00 - =

Interest an Led
Amortisation on Right to Use Assets 1.3.66

{The Company's right-of-use assets comprise land taken on lease for the development and operation of its offiee premises at Jaipur and Jodhpur. OF the net carrnving
amount of T 267.66 (PY: NIL) lakhs to office premises. )

entioned in Note 39 under exemption provided by standards for leases as defined in para 5 of IND AS-1i6 for short term lease anl
is of fow value, )

- Rent Expense has heen booked o
leases for which the underdyving

]

NIL). relates to office premi:

(OF the depreciation charge on rght-of-use sssets of T14.00 lakh tor the vear {41 March 20




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Energy Private
Limited)
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Notes to the R Fi ial Information

Note 57 - Disclosures with regards to section 186 of the Companies Act, 2013

For Loans Given:

The Compiny has granted unseeared loan to certain parties for general corporate prrpose, capital expenditore

i working capital requuirements,

As al j1-03-2020 As al 31-03-20235
Particulars (Interest Rate) N . . e Maximum
Closing Maximum Outstanding Closing Outstanding
UVSE Project Sisteen Private Limited (a Subsidian ) @ 3
8.50"% till september 2025 & @ 0.00% thereafter Lagngs LABLGT 1897 1841
UVSE Solar Park Private Limited. (a2 Subsidi
B30 till september 20235 & @ 000 1) 443 1338 1338
Solargl Project Seven Private Limited (a Subs
Hos0% ull september soos & w0 o.00% thereafter 29831 JHg0 A0T50 HOT-9
E Project Eleven Private Limited (a1 Subsidian )6
1l september 2025 & & o.00% thereafter 4 LILEG hlhge 9h7.98
Project Twelve Private Limited (a Subsidiary) o0
ill september 2o25 & @ o.o0% thereafter Lt 8o 110 116
A Solutions Private Limited (an Assoeiate)
417054 JiEan = i
) i
Technologies Pyt Lid (Not Related) @ 8.50% = =500 = <
And Engineers Electricals Pyt Lud (X1 o
Related) 2.87 = T
Salar o1 Cleantech Lud (Not Related) & 8.50% 130,64 100t -
UVSE Project Eighteen Pvt Lid (a Subsidiar) o 8.50% .
till seplember 2025 & 6 0.00% thereafter 083 i E =
UVSE Green Encrey Pet Lud (a Subsidiary ji 8.50% till . oo
september 2 & o o.00% thereafter i 035 N
Ultravilyrant Impes Private Limited ( =
30% 1l september o 035 035 & =
lervabrant Mereantibe Private Limited
0% 1l seplember 2025 & @ o.00% a5 045
brant Zedbox Private Limited (1 Subsiduary) o
.35 035 7 =

8.30% till september 2025 & 6 0.00% thereaflter

r Note 52 along with Annesure E' for details of Related Pady Transactions.)

Annesure "B for detail of Investments.)

r Note 14 for detail of Loans)

(The Company has granted unsceured, non-interest-bearing loans s subsidiaries, which is repasable on demand. The Tean is imterest free with effect of provisians relating o the charging of
interest under Seetion 186001){a) of the C

~ Fair Values and Risk M t

Note 58 - Fi jal i

A [Capital M
The Company’s policy is to maint capital base so as to sustain investor, ereditor and market confidence and to support the future development of the business, The Company mana
its capital structure through a balaneed mix of debt and couity. The capital structure is imfluenced by changes in the regulatory framework, government policies, th eing aptions
and the impact of cach of these on the Company’s liguidite position. The Company monitors capital using a gearing ratio, being net debt divided by total equity. Net 1h-hl comprises mlun:-.l-
bearing loans and borrowings less cash and eash equivalents.

1 31-0:3-2026 31-03-2025 31-03-2024
453.16 (.00 0D
3,00 1,000

Non-current horrowings
Current maturities of long-term horrowings

Current borrowings {excluding curvent maturities) 3.791.81 47.31

Total borrowings 4.718.87 5

Less: Cash and cash eguivalents 291,03 !

Net debt 1.497.77] (15991}

Total Equity 608038 234.05
).~ {1L.03) {0.68]

Gearing ratio
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Notes to the F
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Noles:

. Tulal conity compris apital and other cquity. being all eapital and v + managed as capital

. Debt comprises non-current and eurrent borrowings, including eurrent maturitics of long-term horrowings, Lease tiahilities are not included in net debit

. Finetl deposits of Rs. .40 lakh (31 Mareh 2025 Rs. 178,04 lakh: 1 March 20240 Nil) ficd under bank halances other than cash and cash equivalents are pledged agaonst horrowings
and non-fund based facilities. Being restricted, these balinees huve not been deducted inarriving at net debt

rves of the Company

ash and cash equivalents exceslod total borrowings on those dat
SBITDA ratio, and debt serviee coverage

. Net debt was nogative a
. The bank ke e <o
these covenants have been conststently mel

1 Mareh 2025 and g1 March 2o2yg beeanse o
o various finaneial covenants, ineluding limitations on indebtedness, debi-cquity ratio, net borrowings to
ancial stability and complinnee with its loan agrecments.

o, All off

L ensuring the |

B __|Categories of Finuncial Instruments
The carrving amounts of financial instruments by eategory are set out helow. All finaneial assets and financial liabilities of the Company are measured at amortised cost, No financial asset o
financial liahility is measured ab fair value through profit or loss or at fair value thraugh other comprehensi e ineorme in any of the perieds presented.

Fi jal assets measured at amortised cost

Particulars Note 31-03-2026 31-03-2023 31-03-2024
Other financial assets — non-current 1. 168.17]

Trade receivables 11 2hep 173

Cash and eash equivalents el Sy

Bank balanees other than cash and cash equivalents 13 178.04
Lawans — eurrent 7] 432195 13076040
Other finan 5 — current 15 1 15 B~
Total financial assets at amortised cost 11.520.30 614021

1lakh and the reecivabile on contracted transfer of]

Other financi ts — current comprises mterest acerued on term deposits of ¥60.38 lakh (31 March 2025; Teo7 lkhb: 30 March 2024 T2
shares of Tr.6o1.67 lakh (3 March 2025: 6.6 lukh: 31 March 2o24: oz lakh), Refer Note 15 for details of these ilems.

share purchase agreements referred to at Note 50, shares of the project compames are to
e,

weet of any financial asset, Under th
a in Gavour of the Company as

The Company holds no collateral or other eredit enhancement in r
b pledged in favour of the purehaser upon event: no pledge had been cre

any reporting date pres

sl terms of the

gemient’s assessment of the eredit standing of the counterparties, the con

No lnss allowanee is reeognised on fnancial assets other than trade receivables, Based on the ma
ments and the absenee of any past default, the expeeted eredit loss on those assets is N1L.

2 wihgog lakhs 51 March 2024 Tj05.36 lakl) have been pledged or hypotheeated as security against horrowings and non-fund based

¢ comprise term deposits of T 2150, akh (31 March 2n25; Treg March 2ong; TNIL) trade receivables of T 29:34.68 lakh (30 March 2 % apoy lnkhs 1 March
B0y %nu 34 lakh) and inventories of Toua5 lakh (30 March f.u oy Lkl g AL uxh anags Tieg sz lakhl, The Company retaing the right to the cash flows fmm the pledged Gnaneial
assets and continues o recognise the assets in full, Refer Annexure
fication of comparative amounts - The receivable on contr.
Company holds shiares in the project companies coneerned under bindi
s that the Company's i i e
set in Tl AS gz and 15 1 within other faal assets and 1 at amortised cost. Amounts of 1601067 lakh, To.04 lakh and ¥
at i Mareh 2025 and 21 \lanh 2oy respectively. The reclassification has no effect on profit for any vear. an total assets, or on total equity, Refer Note 15 2
details of these ilems.

sregiting T 56095.26 lakh (31 March 2o25;

s wits proviously presented under the head “Assets beld for sale” or "Other Non Current Investments”. The
ments under which the consideration is contraetually fised and neither party halds an option to
than to realise the value of the underlying shires. The amount aceordingly meets the defimtion of i
¥t Jakh have heen reclassified on this
g with Annesure "B for

withdraw,

Financial liabilitics measured at amortised cost

Particulars Note 31-03-2026 $1-03-2025 31-03-2024
Borrowings — non-current (incl current malurities) 20 G702 0,00 1.3
Borrowings — current (excluding current maturities) 24 3.70L81 hb2.95
Lease Habilities (including current maturities} il 262
e pavables 26 2h8
Other financial liabilitics = current a7 206.58]
Total fi ial lia es at amortised cost 5.456.63]
Note:

rantee given. The Company has issued a eorporate guarantee of 784,03 lakh in favour of State Bank of India in respect nf fire
. A finaneial guarantee contract is o Gnancial instrument within the scope of Ind AS 109 by virtue of par;
aplicable to interests in associates accounted for using the equity method: that exclusion g
value of the guarantee on initial recognition, ll‘.lLll'III[IL’\' with referenee to the differential between the rate of inte mm:ilmble tor :hu with the benefit of the guarantee and the rmate that
would apply to the associate on o standalone and has concluded that the amount s i rial to the Restuted Standalone Fing 1 Information. ¥o fimancial puarantee obligation has
aveordingly been recognised. and the guarantes is not meluded in the table above. The guarantee continues to b dlisclosed as o contingent liability at Note 63,

Financial gus
Limited, an asso
paragraph 3(a) of Ind AS w7

pl is oot covered by the exclusion in
"he Company has assessed the fur

C |F;|ir Value Measurement

C.1 Financial instruments not measured at fair value

No Ananeial asset or fimancial Habilite of the Company is measurcd at fair value on the balance sheet in any of the periods presented.
gif). gale) and g3ih) of Ind AS whieh apply to recurring and non-recurring fair value measurements, are not applicable. For finane
varlues are disclosed, the Company provides the disclosures required by parageaph 9 of Ind AS 1.

Tn ccordanee with paragraph 2e(a) of Ind A8 107, fair values have not been diselosed for financial imstruments whese carrving amounts are a reasonable approximation of faie value, These
comprise trade receivables, cash and cash equivalents, bank halances other than cash and cash equivalents, interest acerved. loans repavable lemand, trade pavables and other current
financial liabilities, in each ease because they are short-term in natuee or carry o demand feature. I secordan agraph 2g(d) of lnd AS 107, far value is not diselosed for lease liabilig

veordingly. the disclosures in paragraphs 93(c). 93le).
al instruments measured at amortised cost whose fair

value hierarchy

ue hierarehy categorises the inputs used in valuation technigues into three levels
- Level 1 — guoted prives, Ljusted, in & markets for identical assets or liabilin
. Level = — inputs uther than guoted prices included within Level 1 that are ohservable for the asset or lability, either directly or indirectly:

. Level 3 — inputs that are not based on observable market dati.

o elass set out below the carmving amwount is @ reasonable approsimation of fair value in each of the thive vears presented, on the basis stated in the table that fullows. The shown
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Class of instrument Level F1-03-2020 3i-03-2025 31-0E-2024)
Fi ial assets
Term deposits with hanks — maturity besond 12 months (including scerued 2 2.158.84! 1146017
Seeurity dupe 3 4ok 22,01
Receivable on contracted transter of shares 1 1.601.67 .6 1,02}
Fi ial liahilities

s — floating rale a 4.101.140) 64216 19.54)
Borrowings — fised rate g 1.617.0 20.79 2746
Basis on which carrying amount is taken to approxi fair value
Class Ba

pvalent remaming tenor and
s i immaterial.

v enntractual mtes .||:pm\|m.1l|n;|, the rates currenthy offercd by banks for depos
The differenee between the carrving amount and the discounted value of the contractual ea

The deposits o
credit standing.

Term deposits with banks (Lovel 2)

Contriretual eash Mows diseounted at the Company's incremental borrowing rate for an equivalent tenor, The unobsery: albsle input is the
Security deposits (Level 3) exspeeted date of refune, taken as the contractual expiry of the nnderdyving arrangement. The effect of discounting has been assessed and
found immaterial.

under binding share purchase
({0

The consideration i contractually fised at the face value of the sh agreements under which neither
able on contracted transter of shires (Level 3) party holds an option (o withdeny. Settlement is expected within twelve months of the reporting ¢ and the effect of discounting is

aceordingly immaterial. The unohservable inputs are the expeeted date of seitlement and the counterparty eredit spread.

Reve

The instruments reprice at short intervals with movements in the henchmark eate, and then: has been no significant change in the
Company s eredit standing sinee dewdinm,

Borrwings — floating rate (Level 2)

ble on demand, which

Boreowings repasable on demand and interest-free borrowings from divectors are carried at the ameunt pava
under Tnd AS arzt 4= is the floor for the fair value of 4 liability with a demand feature, For the balance. the residual tenor is short
Borrowings — fixed rate (Level 2) and the differentinl between the contractual rate and the rate currently available to the Company for borrowings of similar tenor,
security and credit standing has been assessed and found not o give rise to @ material difference between carrving amount and fair

vitlue,

The bisis set out above applies equally W each of the three years prosented
D lFin.mci:lI Risk M Framework

The Company's activilies expose it lrs l'l'l.'dlt risk, liquidity risk
management framework and
and wlherenee o those limits, Risk mang
the Company’s risk management polieies

and market risk, The Board of Dircetors has overall resy hilitv for the blisk and oversight of the Company's risk
a policy to identife and ed by the Company. to set appropriate risk limits il to momitor risks
viment e reviewed periodically o reflect changes i market conditions and in the Company s aetivities, The Board oversees comphianee with
nel procedures and reviews the framewark,

Ivse the

E _|Credit Risk
Crodit risk 15 the risk of fnaneid loss to the Company il @ customer or connterparty o a fnancial instrument

guarantes

M exposure to credit 21-03-2020 31-03-2025) Fr-og-2024
Trade recervalloes 2.0:34.08 260,13 191.5.
Receivable on contracted transfer of shares 1,601,567 .03 Loz
Losiins 442105 10760 —

Term deposits and bank halances 2,370.75 4.310.30] 200,43

Security deposits :m(l interest acerued 100172 51.26) 3h.15]
Total r i fi ial assets 11.519.77 A, 136.07]
Finaneial guaraniee given — maximum amount pavable B.a75.58 [RGRTERGTS]
Total i exposure 19.805.:45| 2.776.07]

E.1 Receivable on contracted transfer of shares

The Company holds shares in thirteen projeet companies ineorporated for the exeeution of solar projects, m respeet of which it has entered into binding share purchase agreements with H.G.
Infra Engineering Limited and Saatvik Green Energy Limited. Under those agreements neither party holds an option (o withdraw, the consideration is contractually fixed at the face value of the
el all substantive vights relating to the weinl and operating policies of the projeet companies have passed to the purchaser. The Company is aceandingly not exposed to variability in
. Its exposure is to the purchaser’s perfurmance of its shligation t aequire the shares at the contracted price.

shi

the returns of the project compani

ared b amortsed cost, mther than as an mvestment. The carry
of total ety

v past default and the expected timing of settlement. On
falone Finanvial Information . and no loss allowance has

& amount at 31 March 2026 i

The amount receivable has therefore been presented within other financial assets and me:
£1.691.67 lakh {31 March 2025: $6.63 lakh: 31 March 2024: $1.02 lakh). representing 14
In g expeeted eredit losses on pusure the Company has itlered the credit 1 I , the absenee of o
the basis of that assessment the Company las concluded that the expected eredit loss on this exposure is § ful to the R

been recognised,

E.2 Trade receivables

Credit risk in respect of trade receivable
wrants eredit in the normal course of busin
Tifetime expected eredit losses, computed us

the establishment of credit lnuts and montoring of the creditworthiness of customers to whom the Company
permitted by paragraph 5.5.15 of Ind AS 100 and recognises a loss allowance at an amount vqual to
storieal credit loss expe djusted for forward-looking information,

mamaged through credit approvals,
The Company applics the simplified appro
o matrix based on the Compan

Provision matrix as at 31 March

Ageing from due date Gross carryving amount | Expected loss rate Loss allowance
Unbilled and not due 00 - -
Less than 6 months o, 87y, Ho - =

6 months to L vear .oy B -
1t 2 vears i) - 2

2 b 2 Vers 0.70 - -
More than 3 ves 8.0y -

Credit-impaired — specific allowanee 1) LY
Total 1.47]
Net carrying
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Provision matrix as at 31 March 2025

Ageing from due date rving amount | Expected loss rale Loss allowanee
Uinhilled and not due s n
[iss than 6 months 20730 - -
& months to 1 year 4104 - 2
1oz .70 - -
2 to g 5.48 - =
More than 7 vears 501 - 3
Credit-impaired — specific allowanee 440 100K _
Total 264,49 4 hi
Net earrying amount 263,133

Provision malrix as at a3t March 2024

Ageing from due date Gross carrving amount | Expected loss rate allowance
Unbilled and not due [IXELE) - -
Luss than 6 months 170360 - -
& |'|'I|!I'I[]'I:i to L aear (304 " »
1102 vears 11.87 L -
2 10 3 VeArs 3.3 - =
More than 3 vears .07 - -
Total 191,54 .01
Net carrying amount 10154,

( Movement in the loss allowance is disclosed at Note 48.)

E.3 Concentration of credit risk

Revenue from one customer amounted to Rs. 15,348,222 Likh for the vear ended 31 March 2o 11 March 2025: Rs. 20,
(31 March 2o 1A seeond customer accounted for ¥5, 54 lukh. representing (1% of revenue from operations. Revenue from the Comapany ‘s largest enstomer for the yvear ended 31
March 2oy R 561.99 lakhs, representing 17% of revenue from operations for that sear, Trade receivables outstanding from these customers amounted to Rs. 203,633 lakh, NIL and Rs.0.56
lakh as at 3t Man 5 and 31 March 2024, representing =% . NIL and 0.29% of total trade receivables. The Company monitors this concentration through regular review of)
the ageing and eollection performance of these accounts

85 lakh). representing 33% of the Company’s revenue from operations

E.4 Loans and deposits

The Company has granted an inter-corporate loan of Rs, 417,34 lokh to Lithing Energy Solutions Privite Limited, an associate, ey
anel i lostn of Bs. u3enng lakh to Solar g1 Cleantech Limited on the same terms. The Company ba serd the expected eredit loss on th
aperating perfarmanee of vach borrower and the demand feature attaching to the loans. and bas concluded that the expected credit loss
Information. No loss allowanee has been recognised,

o per anmum and iy

nterest at 8. ble on demand.,
expasures having regard to the financial position and
s mmaterial o the Restated Standwlone Finaneial

vscdd 10 Note No,
d o the financial position and ope
el Standalone Finaneial Information. 2
rent. Being repavable an demanid. no
air value has therefore not been separately disclosed for

tted inter-corporate loans to varous subsidiares and the terms and conditions relating o such loans are dis
Information aned refer annesure 'E' for related party transactions. The Company has assessed the expected eredit loss on these exposures having re
performinee of caeh borrower and the demand feature attaching to the i, and has concluded that the expected credit loss is immaterial to the Res
Toss alliwanee has been recognised, Farther, loans granted by the company to subsidiaries are repavable on demand and ane according
diseounting has been applied in determining Uheir faie value, and their earrving amount i a reasonable approsimation of lair value, F
these balances, as permitted by paragrph 2g0a) of Ind AS w07

The Company has also

Deposits are placed with scheduled hanks and the Company does not consider there to be any significant eredit risk in respect of them. Sveurity deposits are placed principally with lessors, and
the Compiny assesses the francial standing of the counterparty before entering into the arrangement.

E.5 Financial guarantee given on behalf of an iute and subsidiaries

n which the

spevt af the factlity of Rs. g1o.00 lakh sanctioned to Lithina Encrgy Solutions Private Limated, i
A maximum

Company holds o 50% interest. The guarantee has been issued by the Company in its capacity as an fnvestor and o guarantee commission is chirged to the associate. The Compiny
expasure to eredit risk in respect of the guarantee, being the maximum amount Te weere the guarantee to be called in full, is Rs. 784.03 lakhs as at 31 March 2026 (30 March 2025: NIL: 31
March 202 NILLT maount of the underdyving facility outstanding as at 31 Mareh 2026 is Rs, =841 lakhs.

e i enrporate guarantee in favour of State Bank of budia in e

The Company has is

= agercgating T 4621 [akh in favour of State Bank of India in respect of eredit facilities sanctioned to UVSE Project Sixteen Private Limited and
s issued corporate guarantees aggregating ¥ 3704 hoin favour of AU Small Finanee Bank in respect of]
eredil ities sanctioned to UVSE Project Seventeen Private Limited and UVSE Projeet Eleven Private Limited, subsidiaries of the Company A finanetal guarantee contrict is A financial
instrument within the seope of Ind AS 109 by virtue of paragraph 2.10e) of that standard, and is not eovered by the exclusion in graph 3ta) of Ind AS
Where sueh @ guamntee is issued by o parent in favour of  lender b its subsidiany without consideration, the far v 1 recognition repre:
recognised as an addition to the carrving amount of the § with @ eorresponding financial guarantee obligation, the obligation thereafter being measured at the higher of the loss
allowanee determined under Ind AS 109 and the amount initially recogmsed |
The credit faciliti iled by the subsidinries are secured against proje

faeility. The facilities have been sanctioned on the basis of the debt serviee covers

nts o capital contribution to the subsidiary,

s clmulative amortisation.

nd are servived out of revenues atising under long-term contracts providing for a fixed taniff over the tenor of the
e avatlable from those contracted cash flows, the enrporate g w been abtained as suppl v
eomfuort and as a condition of sanction rather than as a determinant of the pricing of the ficil cenrdingly, the rate of interest applicable to each facility with the benefit of the guamntee does
not differ materially from the rate that would apply to the subsidiary on a standalone basis, and the Company has concluded that the fair value of the guarantees on initial recognition |
immaterial to the Restated Standalone Finaneial Information. No fGnancial guarantee obli i, and no corresponding adjustment to the carrving amount of the investments in the subsidiaries,
has accordingly been recognised. and the g tees are not ncluded in the table above.

Having regard to the eontracted revenues available to the subsidiaries, the debt serviee coverage manntained theresnde
comsiders the lkelihood of a call under the guarantees to be remote and no foss all 15 considered {33
Company's exposure under them is limited to th ranteed imounts stated therein,

andd the absenee of any default in servicing the facilities, the Company

The guarantees ane 1 as contingent Habilities at Note 6. and the

A.200 lakhs as at 31 March 2026,
allowanee has been

wte Limited of B,
neial Stateme

Inas
On the
recognised. The measurement of the

aing the expeeted credit loss on the guarantee the Company has considered the confirmed order book of Lithina Energy Solutions Pri
is this inforniation, the Company has coneluded that the expected credit loss in respeet of the guarantee is immaterial to the
hli at inatial enition is dealt wath at Section B,

The guarantes is diselosed s o contingent lability at Note 65,

F__|Liguidity Risk
Liquiclity risk 15 the risk that the Company will encounter diffieulty in meeting the obligations associated with its financial Hahilities that are settled by deli
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidine 1o meet its linbilities when they fall due, under buth normal and stressed
conditinns, without incurring unacceptable losses or risking damage to the Company s reputation

The Campany kg net current assets of Rs, ,964.01 lakh as al 31 March 2026 (11 March 2025 net current assets of Rs. 1
 its ability 1o meet its ohligations as they fall due, the Company has taken into account that current labilities melude advanees from eustomers of Rs, 240564 lakh which will be
o b the performance of contractual obligations rather than by the payment of cash: that unelrawn committed fcilities of R Takh were available s al 0 March 20260 and that
he Company generated net cash psed in operating activities of Rs, 13238 lakh during the vear. On that hasis the Company comsitders that it will he able to meet its obligations as they fall due,
anik the Restated Standalone Financial Information has been prepared on i going coneern basis

nvial asset

g vash or another fi

219 likh) and o current ratio of L M

(ETERL

[l
t
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F.1 Maturity analysis of fi ial linhilities
The tables below set out the remaining conteactual maturitivs of the Company s financial habilitics. The amounts are gros
therefore de nat agree Lo the careving amounts in the hadanee sheet, which are set ot at Section B, Where a coumterpu
varkiest date on which the Company can be regquired to pay,

z il undiseounted and include contractual interest payvments. and
choice of when an amount s paid, the lability is meluded on the

As at 31 March 2026

Particulars Within 1 year Beyond 1 year Total contractual
z cash Mlows

Borrowings — principal 3.2635.67] & 4. 1R H

Borrmwings — contrictual interest 103,201 d 129.84

Lease habiliti TH.G X Ab0.15)

Trade pavables 268,94 - 2hH.04)|

Other financial liabil 206,58 - 206,58

Financial guarantee given E .00}

Total 4.023.10 ~h1.24 5.684.39

As at 31 March 2025

Particulars Within 1 year Beyond 1 year Tatal contractual
¥ cash flows

Borrowings — principal |

Borrowings — contractual intercst R 3

Lease labilitics - |

Traele piry -

Other inl linbilities 3l

Financial guarantee given - - 0,1

Total L.802.:30 .00 180230

As at 31 March 2024

Particulars Within 1 year Beyond 1 year Total.  scoftractun)
> cash ows

Borrowings — principal 4740 - 4730

Borrowings — contractual interest | | 0,043

Lease linbilites - -] A

Trade pavables 127,16 - 127,16

Other financial liabilities 413, 58] -] 20,68

Fimancial guarantee given - 4 o

Total 214.15] 0.00 214.15)

5 comprise current borrowings of T3701.81 lakh and 266205 lakh and current matarities of long-term horrowings |
cable within ane vear, The Company eld no lease liabiliti a1 March 2oz3 and at 31

31 March
outstunding at jr March 202y was ey

Ting due within one vear at 31 March 2026 and
(e whaole of the borrowing

Borrowings
of T4=3.86 and N1L, respectively.
March 2

The financial guarantee 15 included above at the maximum amount the Company eould he required to pay. allocated o the carliest period in which the guarantee eould be called. No obligation is
recognised in respect of the guarantee and its carrving amount is aceordingly nil. The amount o disclosed does not refleet the Company’s expectation of the timing or ameunt of any outflow,
ans set oul at Section E.5 above the Company does net eonsider likely to arise.

which fur the re

G [Market Risk
Market risk is the risk that changes in market prices will affect the Compamy’s income or the value of its holdings of finaneial instruments. The objective of market risk management is bo manage

arket risk exposures within seceptable parameters while optimising returns.

and control m

G.1 Currency risk

The Company's operating and finane ctivitics are denominated in Indian Bupees, which s also the functional currency of every entity within the Compan
curreney denominated financial assets or Aoancial liabili 41 March 2026, 31 March 2023 or 51 March 202, and no revenie from overseas markets in
Company 1s .|ﬂ:nr@l\1_|\' nut exposed Lo curreney risk,

The Company had no forvign
ny of the periods presented. The

G.z Interest rate risk

Interest rate ris Tre risk that the fair value or future vash fows of a financial instroment will Tucluate because of changes in ¢ interest rates, The Company is exposed to interest rate risk
b Toerows at both fised and Moating mtes, Borcowings at Moating rates expose the Company to cash flow interest rate risk: borrowings at fived rates expose the Company to foir vitlie
interest rate risk. As no borrowing is measured at fair value, chunges in market rates do not affeet the carrving amount of fised rate borrowing




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Encergy Limited, prior to that Ultravibrant Solar Energy Private
Limited)
CIN-Ugz :mRJRmI;PLCnh-,.u;

Notes to the R Fi ial Infor ion

Particulars 31-03-2026 31-03-20 31-03-202,
s rate horrowings 310114 RO 184

Fined rate horrowings 1,617 27.40)

Total borrowings 4741

Cash flow sensitivity for floating rate instr
The fullowing table shows the effect on profit hefore tas of a change of o hisis points i interest eates on Goating rate horrowings, with all ather vamables held cons
the borrowings outstanding at the reporting date were outstanding for the whole vear.

- The analysi;

SUmes

Effect on profit before tax 100 bp increase 100 bp deerease
Yoar ended 31 Mar {3r.01) .01
Year ended 41 March 2023 (f1.42) e
Yoear ended 31 March 2024 (0.20) 0.20

.3 Interest rate sen: t
The sensitivity analysis above has been prepared on the

ssumption that all borrowing costs ace recognised in the Restated Statement of Profit and Loss, To the extent that harrowing cos

attribatable to the acquisition or construetion of qualifving assets and are capitalised 10 accordance with Ind AS 23, 0 change in interest rates would affeet the carrving amount of property,

plant and eguipment and capital work-in-progress rather than profit tor the vear. The effect on profit before tax shown ahove is therefore not representative of the rsk to that extent.

.4 Other price risk

Other price risk is the nsk that the fair value or future cash fows of a fnancial instroment will Auetuate beeause of changes in market prices. other than those arsing from interest rate risk or
v risk

curre
“The Company holds no quoted equity or debt instruments and no Auancial asset or financial Babilits o 51
ineome as at 31 Mareh 2026, 11 March 2025 or 31 March 2024, The receivable on contraeted transfer of sh mensured at amortised cost and earries consideration contractually fixed at the
face value of the underlyving shares, and the Comp s therefore not exposed to movements in the value of those shares, The Company's interest i its associate is sceounted for using the equity
method and is outside the seope of nd AS 107, The Company 15 accordingly not exposed to other price risk arising from financial instruments.

red at fair value through profit or Toss or at fair value through other compreh

The Company is expased m the ordiman eourse of it husiness (o movements o the prices of solar madules, cells, struetures and other input materials. Contracts for the purchase of such
als are entered into and continue to be held for the receipt of those materials in aceordance with the Company’s expeeted purchase. sale or usage requirements, and are not settled net in

sh or in ancther financial instroment, Such contracts aceordi all outside the scope aof Ind AS 100 by virtue of paragraph 2.4 of that standard, .|m|. the related price expospre does not ¢
from financial instruments and 15 outside the scape of Ind A5 107,

Note 59 - Subsequent events

. v an ordinany resolution passed at the Annual General Mecting held on [ Date], approved an inerease in the anthorised share capital
30.00.000 equity shares of 1o each, and the Memorandum of Association was

1) Subsequent to the vear end. the members of the Comps
of the Company from oo lakh comy 5 oo equily shares of $1o each to 23.500.00 lakh comprising ;
altered accordingly.

31 Subsequent to the end, pursuant to a resolution passed by the mumhrmnl’llm Company al the Annual General Mecting held on [date], the Company allutted 3.49.90.000 bonus cquity
shares of T1o cach, ful id up, on [ Date]. in the rati 3459 hanu eh for every 1 equity share of 1o each held by the members as on [ Date, being the record date
fined for the purpose. The bonus shares were issued by capitalising 2349900 kb out of retained earnings. Consequent to the allotment, the isswed, subseribed and paid-up equity share capital

af the Company ineres redd from Teoo lakh compr 1000 equity <hares of Tooeach to T500.00 lnkh comprising 3.50,00.000 cquity shares of 1o each,

The allotment is i non-adjusting event after the mpnnmh period under nd AS 1o and has not been reengnised in the Restated Standadone Finaneial Information as at 310 Mareh 2026, In
accordanee with paragraph 64 of Ind AS 33 and diluted carnings por share for all perimds presented have been computed on the number of equity shares outstanding after giving effect o
the honus issue. Refer Note 45 for carnings per share.

) Subsequent to the vear end, the Board of Direetors of the Company. at its meeting held on | Date], propesed the issue of up t 50.00,000 equity shares of 210 cach at an issue price of 268 per
share. comprsing fice value of $1o and securities premium of 58 per share, t eertain non-promuoter individuals and entities on a private placement basis. The propusal was approved by the
members of the Company at the Extraordinary General Meeting held on [Date]. Pursuant thereto, the Company issued and allotted 50.00.000 equity shares of 10 cach ata premiom of 238 per
share on [ Date], aggregating T,400,00 likh, of which 2300.00 lakh has been eredited to equity share capital and F2.900.00 lakh to securities premium,

referred to at paragraph above, the issued, subseribed and paid-up equity share capital of the Company increased to $4.000.00 lakh

Consequent to this allotment and to the bonus
comprising 4.00,00,000 cquity shares of Two each,

Financial Infur an s b 31 March 2026

The allotment is 3 non-adjusting event after the reporting penod onder Ind AS 10 and has not been recogaised in the Restated §
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4} Subsequent o the vear end. this sharcholders of the Company. at the Annual General Meeting held on w Angust 2o26, approved the introduction of the "Ultravabrant Integrated Encrgy
Limited Employer Stock Option Plan 2026" ("ESOP 20267) under Section 62(1)h) of the Companies Act, 2004 read with Rule 12 of the Companies (Share Capital and Debentures) Rules. 2014,

474 (Ten Lakh Eightv-Two Thousand Four Hundred Seventv-Four) equity shares of fatee wanlue Tuo cach, cach

ESOP 2026 authorises the grant of options exercisable into not moere than
ael b allotted one equity share of the Company at the exereise price determined inaceordance with the Plan.

aption conferring on the grantee the right. but ool the obligation. to apply for
Equity shares to he ssoed upon esereise will be fresh eguiny shares issued by the Compiny

ration Committee | ESOP Commuttee constituted by the Board, which determines the employees it the number of
v minimum vesting period of one vear from the date of grant, « wer a period of up Lo
5 equity shares is 1o be determined by

The Plan is red by the N and R
Pt tor b gramtedl, the vesting sehedule and vesting conditions, and the exereise price. Options
four yea pd are exervisable within two vears from the respeetive date of vesting, The exercise price for grants made proe o listing of the Compan:
reference to the value per equity share assessed by an independent valuer,

ased payment expense has been reeog
yt, options will be measured and secounted for in

As at the date of approval of these restatated finaneial mformation, no options have been granted under ESOP 2026, Accordingly, no employ
in the fimaneial mformation for the vear ended March 31 2026, and there is no impact on the carnings per share reported for that vear. Upan g
accordance with Ind AS 102 "Share-hased Pavment”

ated finaneial information.

The Plan is a non-adjusting event after the reporting period amd has accordingly not been given effeet to in these rest

Faipur, Rigasthan, gozor=, on which the
nt and couipment as at 1 Mareh 2026, A at

car endd, on 13 August 2026, the Company acquived the frechold interest in the land situated at F-2oA, Malvaya Industeial A
office building is constructed. for a consideration of ¥ 940 lakbs. The corporate office building 1 ed within property, pi

% lreld by the Company under wl the Compam s eight to use the land was recognised as a right-of-use asset m aceondance with Ind AS 16,

31 Subsequent to the
Compamny's corporit
that date the Jand v

Comsequent to the acquisition, the lease in respeet of the land has terminated. The related right-nf-use asset carried at ¥ 252,79 lakhs and lease liability carried at ¥ 247
arrah will aeeordingly be derecognised, and the land will be recopnised within property. plant and equipment, in the finaneial statements for the year ending 31 March -

lakhs as at 30 March

not been recognised in the Restated Standalone Financial nformation as a1 31 March

The acguisition not=adjusting event after the reporting perod within the’meaning of Ind AS w0 and

202,

m Solutions prop. Kavita Ragpurohit, wite of Mr. Rajeshwar Singh. promoter of the company. The transaction wis approved by the Audit Committee and the

The land was acguired from Namasks
e o i valuation report from registered valuer dated August 4, 2026,

Board of Directors onJuly 20, 2026 The consideration was determined with refer

Note 60 - Information on Loan or Advances in the nature of Loan that are repayable on demand or without specifving any terms or period of
repayment

As at 31-03-2026
(% in Lakh)

As at 31-0
{Tin Lakh)

Amount of loan or Percentage to the total | Amount of loan or advanee | Percentage to the total
Tvpe of Bormwer- advanee in the mature of | Loans and Advanees in the in the nature of lan Loans and Advanees in

Lony ¢ i nature of linms i the mature of loms
Promoters - o% - 0%
Direetors - 0% - 0l
KMPs - o - 0%
Retated Parties R84y D) L3060 100%

As at 31-03-2024
(% in Lukh)
Percentage to the total
Loans and Advances in the
nature of loans

Amount of Toan or
advince in the nature of
loan outstanding

Tvpe of Borrower-

Promoters - o'l
Dircctors - o'
RMPs - o'
Related Parties - 0%

v with Banks or Fi ial Institutions

in current assets filed by the

Note 61 - Disclosure on material descreg

Disclosure on material descrepancies in current assets filed by the company with Banks or Financial Institutions has been reported in Annexure "H' to these Restated Standalone Financial

Informations,
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Note 62 - Other Disclosures

1) Fhe Company does not bave any pending litigations and contingent labilities which may impact its finaseial position exeept i respect of matters reported helow -

Nature of Contingent Linbility (% in Lakh)
Other Items - As at 31-03-2026 AS at 31-03-21 As at 31-03-2024
1} Outstanding Bank Guarantee Ho7.18 16210

ii) Letter of Credits accepted

1) Other Claims against the Company not acknowledged a debt relating (o supplics and service matters

i) Labour Cases

L4000 =

) Outstanding amount against corporate guarantee given to bank on aceount of loans given by such bank.

Notes:

- “There are no other elaims against the Company not acknowledged as debt, and no labour matters, as at 31 March 2026, 41 Mareh 2023 or 310 Mareh 2024, The
Company does nol expeel any reimbursement in respeet of the contingent lishilities diselosed above.

- Chul fing bank includes issued by banks, in favour of fullowing joint venture) partnership firm as uneer -
Name of Joint Venture (JV) /partnership firm (PF) Outstanding Bank Guarantee
As at 31-03-20206 As at 31-03-20
NIL - - =
Total = a

- Bank Guarantee given in fores amount las been taken in equivalent INR, whereever reguired.

- Ot ting Letter of Credits includes FLC issued by banks as under -
Particulars 0 L nat
As at 31-03-2026 As at 31-03-20235 As al 31-03-2024
NIL = - :
Total - %
- Oulstanding amount against corporate guarantee given o bink on aceount of loans given by such bank are as under -
As at 31-03-2026 As at 31-03-20235

. Sanction Amount Corporate Guarantee Sanction Amount Corporate Guarantee

Particulars
(Loan 0/S) (Loan 0/S)
Finaneial Guarantee to Solargr Projeet Seven
Private Limited elassificd as : 3R5.400 55860 AR50 ER L
comtract number dated 2
| Guarantee to UVSE Project Eleve

Private Limited elassificd as bsidiany vide 2 Eg00 200541 1,I0HL00 (BTN

contraet number dated 25-002-2

Financial Guarantee to UVSE Progect Seventeen
Private Limited elassified as o “Subsidian vide [RATERTYY S0e.00 - -
contraet number dated 18-03-2026

Finaneial Guarantee to Lithina Encrgy Solution
Private Limited classified as a°) te' vide grLon Hya3 -
contraet number dated 21-o08-2025

Financial Guarantee t UVSE
Private Limited elassified as a “Subsidiany vide Lo L0765 -
comtraet number dated 02-0g-2

Mortgage Guarantee to UVSE Project Sisteen
Private Limited classified as a “Subsidian vide
contract number dated 02-n0g-2025

3300 a,17h.51 E

Mortgage Guarantee to UVSE Projeet Twebve
Private Limited classified as o “Subsidian” vide 50000 430.02 -
contract number dated og-ng-2025

Financial Guarantee to UVSE Project Twelve
Private Limited classified Subsidiary vide H3s.00
contract number dated o4-og-2025

s

Total 9.880.00 165500 1,640.00

11} The Company does not have any pending commitments except as mentioned below -
Commitments For the year ended | For the year ended on | For the year ended on |Remarks
on 31-03-2026 : 1032024

(¥ in Lakh) (% in Lakh)

Capital Contract tor Construction of Namaskam
.00

Building

1) The company did not have any long-term eontracts including derivative contracts for which thene were any material foreseeable losses.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited. prior to that Ultravibrant Solar Encrgy Private
Limited)

CIN - Ugzzo1RJ2019PLCO6O5423
Notes to the R 1 Standalone Fi

IV} There were o amonnts which were required to be transtereed 1o the Investor Education and Protection Fund by the Company

VB

mfor

terprises Development Aet, 2oub, the required relevant

~l on the information received by the entity from its suppliers regarding their status under the Micro, Small and Mediom E

tion are mentioned al Annesure -

VDAL

watlue on re

sagement of the company is of the opinion that realisation value of any of the assets (other than Property, Plant and Equipment. Intangible Assets and Noo-current lnvestments) have o
il

all b art least the amonnt at which they are st

isation which :

inst the company for holding any Benami property under the Berami Transaetion

inted or pending o

VI The Company does not have any Bemami property, where any proceeding has heen in
{ Prohibition) Act, 1988 & rules made thereunder.

VHD The Title Deeds of Immovable Properties are m the same of the Company.
+ {87) af seetion 2 of the Act read with the Companies {Restriction on number of Lavers) Rules

1017 with respeet o numbier of]

1X) The company has not done any non-complianee under ¢
lavers.

K3 The Compann has not entered into any Seheme of Arcangements which i requived to be appeoved by the Competent Authority mterms of seetions 2:30 to 237 of the Companies Act, 2013,

nees with companies strock off.

K1) The Company does not have any transactions/ ba
ared as willul def

ko finanesal Institution or any other lender

anlter by any by

X11) The Company has net been dee
XITT) The Company does not have any charges or satisf

ered with ROC bevond the statutory period.

ety whieh is vet to be re

rency or Virtual Curreney during the financial vear,

XIV) The Company has net traded or invested in Crypto ey

XV The Company has not advaneed or loancd or mvested funds to any other person(s) or entity(es), including foreign entities (Intermediaries) with the understanding that the Intermedian
shall:

s directly or ndireetly lend ar mvest inother persons or entitie
b. provide any guarantee, seearity or the like woor on bebalf of the Ultimate Beneficia

pate Beneficiaries) or

mer whatsoever by or on behalf of the Company (Ul

'S

identified o any m

XV The Company has not reecived any fund from any persanis) or entityties), including foreign entities (Funding Party) with the understanding (whether reeorded inwriting or otherwise) that

the Compi :
. directly ar indireetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or

b, provide any guarantee, security or the like on hebalf of the Ultimate Beneficiaries,

VI The Company does not have any sueh transaction whicl is not recorded in the books of aceounts thiat has been surrendercd or disclosed as meome during the vear in the tas
s Act. 1o6 (such as, search or survey or any ather relevant provisions of the Income Tax Act, 1961,

under the Income

of [nd AS a7,

AV The management has assessed the Company's contriets with customers and suppliers and has concluded that no contract is onerous within the

As per our report attached
For Dhadda & Co. L. For and an behalf of the Board of Directors of

Ulteavibrant Integrated Energy Limited (formerly known g

Encrgy Limited. prioe to that Ultravibrant Solar
—~
o

Bhogirath Singh
Whale Time Director

Ultravibrant Sedar

ey Private Limited)

DEN: 10661374 DIN: omriogsT
) \
tember 2
’@m}%
L
L4
Manan Jwin Eshita Dixit

Whole Time Director & CFO Compuny Secretary
DIN: 087h5552 M No, AzBTas
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Annexure ‘A’ of Notes to the Restated Standalone

led, prior to that Ultravibrant Solar Energy Private Limited)

Notes:

= The building has been const

teted by the Company on land taken on lease from Namaskara Solutions prop. Kavita Rajpurohit belonging from promoter group. The lease is for an initial term of five years commencing January 27, 2025, renewable for
a further period of five years by mutnal agreement between the Lessor and the Lessee, Considering the Company's substantial investment in the structure, the absence of any intention to relovate, and the Lessor's confirmation of continued lease,
management has assessed that the Company will have the use of the building over its estimated useful life, and depreciation has aceordingly been provided. Further, the company has purchased the said land from the said entity on August 13, 2026,

- Upon expiry or termination of the lease, the Lessee shall hand over to the Lessor vacant, peaceful, undisputed and unencumbered possession of the leased premises. The Lessee shall not be entitled to dismantle, remove or otherwise dispose of any
permanent constructed assets on the premises, except movable assets not forming part of the permanent structure, unless expressly permitted in writing by the Lessor.

- No depreciation if remaining useful life is negative or zero.

- Depre on is caleulated on pro-rata basis in case assets is purchased/sold between the year

- labove assels are used for any time during the year for double shift the depreciation will inerease by 50% for that period and in case of the triple shift the depreciation shall be caleulated on the basis of 100% for that period,

= A portion of the undermentioned assets are subject o pledge (charges) against borrowings. For details refer Annexure 'C’.

- Refer note 62 for disclosure of contractual commitments for the acquisition of Property, plant and equipment.

n

- ‘There is no project in progress, the completion of which is overdue or has exceeded its cost compared to its original plan during the respective yvear under consideration.

-During the year, the Company reassessed its method of depreciation, Accordingly, based on the reassessed pattern of consumption of economic benefits and to ensure cor eney across the Company, the method of depreciation was changed from
WDV Lo SLM with effect from April 1, 2025. The change has been accounted for prospectively as a change in accounting estimate under Ind AS 16 read with Ind AS 8 and has impacted the Restated Standalone Financial Information by $12.98 lakh.
The change was undertaken to reflect the appropriate consumption pattern. The aggregate depreciation over the useful life of the assets is unaffected. No other item of the Restated Standalone Financial Information is aftected by the change.

= No revaluation was condueted on the Property, plant and equipment.

= Incase of leap year, depreciation is caleulated on the basis of 366 days in a vear.

- Useful Life of the Assets has been taken as under -

Particulars Life Method
Plant & Eguipment 15 SLM
Furniture & Fixtures 10 SLM
Office Equipments 5 SLM
Cumputers 3 SLM
Building 60 SLM
Electrical Installations 10) SLM
Sular Power Plant a5 SLM
Software 5 SLM
Vehicles 8 SLM

For Property, Plant and Equipment

Gross carrying amount; (% in Lakh)

Particulars Building B‘?ﬁi‘?lli::::}' d m;:::::l:::“d Office Equipments | Solar Power Plant Vehicles Computers Inlilill:'i::l:;::l ) Total

As al April 1, 2023 3.92 1.66 17.23 0.:36 23.17
Additions during the vear 0.1y .60 (.30 115
Dreductions during the year

As at March 31, 2024 4.1 2.33 17.23 0.05 2.7
Addditions during the year 149 4.8z 743 15.59 20394
Deductions during the vear

As al March 31, 2025 - 1.49 5.93 9.75 17.2:3 16.25 5:13.05
Additions during the year . 208y 26.57 124,49 64.43 8.33 19,122 38.15 488,48
Deduetions during the vear ) (.29 (124
As al Mareh 41, 2026 208.39 28.06 132.41 73.89 8.33 17.23 35.37 38.15 54184

r Property, Plant and Eqgui
Aceumulated Depreciation

] (% in Lakh)
Cohila




Particulars Building I:;::::i:::;fy r“?:::::;i:“d Office Equipments | Solar Power Plant Vehicles Computers h:;"ll:’l:::::“ Total
As at April 1, 2023 1.35 1.11 10.43 0.31 13,21
Addelitions durving the vear (.60 1,32 @02 .08 RRL]
Deductions during the vear
As at March 31, 2024 2,02 1.43 12.50 0.9 16.40
Additions during the vear 0,02 0,78 146 146 4.4 7.960
Deductions during the vear 0,00 1,000
As at March 41, 2025 0.02 2.80 2.88 14.02 4.64 24.30
Addditions during the ye: [ 0.2 150 246 .02 0.68 .91 0.2 15013
Dieductions during the vear .01 .01
As al March 31, 2026 0,22 0.23 4.30 5.2 0.02 14.60 11.54 [T 36,48
For Property, Plant and Equipment
Net Written Down Value

(% in Lakh)

Particulars Building ;;;T;I‘I:::::ly lm::::;:::!:nd Office Equipments | Solar Power Plant Vehicles Compulers ll:i’::;:;i‘l'::“ Total
As at April 1, 2023 - - 2,50 0.56 - 6.80 0.04 - 9.96
As at March 31, 2024 - - 2.09 0.90 - 4.67 0.26 - 7.93
As al March 31, 2025 = 1.46 6.13 6.87 - 3.21 11,61 = 20,20
As at March 31, 2026 20818 27.83 128.11 68.66 8.31 2,54 23,813 37.90 505.30

(% in Lakh)
Gross carrying amounts Accumulated Amortisation on Intangible Net Written Down Value
Assets

Particulars Softwares Total Softwares Total Softwares Total
As at April 1, 2023
Additions during the year
Deduetions during the vear
As at March 31, 2024
Addditions during the vear 14.54 14.54 1.43 143 1:3.16 1310
Dreductions during the vear -
As at March 31, 2025 14.59 i 1.43 1.43 13.16 1:3.10
Addditions during the vear 2.55 2.55 262 12,62 (0.06) (6]
Deductions during the vear -
As at March 31, 2026 17.14 17.14 4.05 4.05 310 13.10
For Capital Work in Progress

(¥ in Lakh)
Namaskara Building
Particulars including Furniture and Total
equipments

As at April 1, zozg g =
Adldditions during the year 4 = .
Dieductions during the vear - - '
As al March 31, 2024 - -
Additions during the vear - - ’
Deduetions during the vear - -
As at March 31, 2025 - -
Additivns during the vear 427.20 427.26
Dieduetions during the vear 427.26 427.26

As al March 31, 2026




'LCoh5 40

f Motes to the rest Lal. fi
s 4 £
(% in Lakh)
For Non-Current Investments
As at 31-03-20206 As at 31-o3-2025 As at 31-03-2024
Remarks Nature Class Market Share (%) | Domivile |Face Value Number Current Non-Current Number Current | Non-Current Number |[Current
Subsidiary Equily Lnguoted SL00% | India 100,00 ER LS ERS] - .51 5, LA .51 -
UVSE Project Fighteen
IPrivite Linited Subisicliary Eyuity Uniguoted oot ] ndia [{IXILE] S LA - (.51 S, L0000 - .51 -
UVSE Project Eleven
Privite Limited Subsidiary Laguity Unguoted 49.00% | India 1434300 L4060 - U4y 490000 - .49
Iy sjeet
Seventeen Private
Ll Subsidiary Faquity Uny | 50.00%| [ndia 10,00 5. LULLUD - 0.51 5, 104,00 - 0.51 -
UVSE Project Sivteen
Private Limited Subsidiary Equity Unyuoted Sr00¥ | India 1,00 1,27, 500,00 - 199,45 5.100,00) - 0.51 -
UVSE Project Twelve
Privirte Linuited Subsidiary Eyuitly Unguoted 44.00% | India 10,000 1,109,480, 00 - 114,57 400000 - .44 -
UNVSE Renewalile
Power Private Limited Subsidiary Eguity Unigpuoted A1.00% | India 10400 5.1040.00) - .51 G lHI O .51 -
Subsidiary Equity Unguoted 51.00% | India ((INs0] 5. MO0 - .51 5, 0L .51 -
Ultra Vibrant Tmpes
Privite Limited Subisiliary Faguity Ungpuoted S1L.00% | India [{TRE) 5,100 - .51 5, 100,00 - - =3
Ut Vibrant
Mereentle Private
Lamited Subsidiry Fauity Unggueted 51.00% | India 10,00 ERUAR) - 0.51 R L0000 = - -
Ultea Vibrant Zedbos
Private Lumited Subsidiary Fuity Ungquoted S00% | India L0 FRURET] - 151 F.000.00 = - 3
1 Praject Seven
Private Linnted Subsidiary Eguity Unguoted sroods | India 161,000 5,100,003 - .51 Ao - (=) -
Lathom Energy
Sulutions Private
Limited Assuciile Eguity Unguoted 50.00% | Tndin Lo 784000 = 12501 - - - -
Apgregate amount ol unguoted investments al bouk value/ decined cost - J4u.41 = 4.53 x
For Asset held for Sale
As al 31-o3-2026 As al g1-og-2025 As al 31-03-2024
Name of Company | Remarks Nature Class Market Share (%) | ile |Face Value Number Current | Non-Current Number Current | Non-Current Current | Non-Cu
UVSE Project Eight
Pravate Linted Refer Remark 1 Others Eguity U1I=|I_lllll'l| 50.00% | Lndia [(SX310) 16,547, LU0 163,71 - S lCHAEH) .51 - -
VVSE Project Filleen
Private Linsited Kefer Remark 1 Others Faguity Unguested Ar00% | India BN 113,02 300 1339253 = 50U .51 - -
UVSE Project Five
Private Limited Reter Remank o Others Eyuity Unyuoted o0t | India (LIRSS 14,007, B0 00 140,76 - 5, L0000 .51 =z
UVSE Project Fow
Privite Limited Reter Remark 1 Others Equity Unguoted s1.o0% | India 100,030 125,02, 400,00 1342 = 5, 1000000 .51 % =
UVSE Project
Fuonrtecn Private
Limited Reter Remark o Others Faquity Unepuoted 51.00% | Tiddia 100000 1484 0000 Lj.43 - 0000 0.51 3
UVSE Project Nine
Provate Limited Refer-Remark 1. [Others Fyuity Ungpuertend ALo0% | Lndia 100,00 12,495, 4IHL OG0 14405 - 5 00L00 0.51 £2
| Others Fuity Unguoted sro0% | India L0 17,44.0000.00 17:4.40 5, 100D .51 -
({D Others Fjuity Ut\quulull sL00% | India BELLHDY 124,405, 00 1:44.2274 - R 10N 1151 - - W =
UVSE Projdoiidn.
Private Ijn{id FRN)G Lthers Fauity Unguoted A1.00% | India [LEXAT] 17,008, 5000000 170,85 - 5, 1000 .51 W - (\ M/
v
% = =
Others Faquity Unyuoted SLowdh | India 16800 143,50, 000, 000 198,00 - 5,100,000 .51 - -
Others Fauity Uny 1 s1.00% | Tndia 1000 1, 700,00 146.47 - S 000,060 051 L\-A -




Ultravibirant &
Energy Project Two

1 Refor Remark 2 |Others Lyuily Lot 5100% | Tndia TOLAHY 5. 10000 11,51 - EALRI] .51 - 3,10 .51 -
LW Solar Enerpy
Project One Private
Fammited Reder Remark 2 JOthers Euily Ummulml S1.00% ] India 10,00 5, 1000 .51 - 5, 000L00 .51 - 5, 100000 L5 -
Agpregite amount of quoted investments - - = - Z z = _
| Aggregate amount of guoted investments at Market Value - - - - = E = s
Aggregate amount ol unguoted investments at book value/ deemed eost 16010 - - 0.6:4 = = 1z =
Aggregite provision lore di wion in value of investments 3 s - = = B Z :

Remark 12
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Based on the above. these

The Company holds a 51% equi
although the Company
nuiking, have been transferred Lo S

interest in the company incorporated for the exeention of solar projects under the Government of Tdia
| ownership of 51% of the equi
atvik Green Energy Limited. Further, The shares held by the Comp
The Company does not have control over these entitics as per the definition in Ind A5 110 “Consolidated 19

The Company does not have significant influence as per the def
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Remark 13:
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Ultravibrant Integrated Energy Limited (formerly known as U

Ultravibrant Solar Energy Private Limited)

CIN - UgzzonRJ2019PLC0O6G5 123
Annexure 'C' of Notes to the restated standalone financial information

S.No |Nature, Security, Repayment Terms and Rate of Borrowings Particulars Amount Amount
Cash Credit 31-03-2026 31-03-2025 31-03-2024
Sanctioned 150000000 - -
From Kotak Mahindra Bank Limited on security: Secured against hypothecation Total = = 3
; an all existing and futire enrrent assets with Kotak Bank and all movable assets of
the horrower, Repavment Terms: Repavable on Demand, Interest Rate: Repo Rate
+ 2.05%.
Non- Current - - -
Cash Credit 31-03-2026 31-03-2025 31-03-202.1
Sanctioned 3.213.61 3.213.61 100,04}
From HDFC Bank Limited on security: Fund & Non Fund based limit against Total Lot 642,16 19.84
2 Fived Deposits for BG, Fixed Deposits, Book Debt, Debtors, Stock. Repayment
Terms: Repavable on demand. Interest Rate: Repo « Spread ol
Non- Current =
Current 1.020.38 64210 19.84
Working Capital Loan 31-03-2026 31-03-2025 31-03-2024
Sanctioned 2.000.00 * -
From [CICI Bank Limited on security: Secured against Fixed deposits and Current Total 35.53 - -
3 assets including Personal Guarantee of Rajeshwer Singh and Bhagirath Singh.
> Repayment Terms: Prineipal repayvment within go days for every tranche . Interest
Rate: Repo rate 5.25%+Spread rate 3%.
Non- Current - - =
Current EXE - =
Purchase Financing (NBFC) 31-03-2026 31-03-2025 31-03-2024
Sanctioned H00.00 = -
From Oxvzo Financial Services Limited on security: First and exclusive charge by Total Q.00 2 =
3 way of Fixed deposit on FD Lien of an amount of Rs, Loo.oo.000/- - Rej
Terms: Principal repavment within go days for every tranche . Interest Rate:
OBLR-0.09% Discount,
Non- Current = - -
Current GO0 - -
Term loan 31-03-20206 31-03-2025 31-03-2024
From Salin Finserv Limited on security: First and exclusive charge by way of cash | Sanctioned LODO.OD = =
collateral in the form of lien marked fixed deposit for the tenor of the loan (15% of |_Total 927,02 - -
the disbursed amount).Second charge by way of Hypothecation on all existing and
future current assets, book debts, fived assets and stocks (including trade
5 receivables, stock in trade, inventory), unencumbered cash balance including
Personal Guarantee of Mr. Bhagirath Singh & Mr. Rajeshwer Singh Purohit and
Security Post/Undated Dated Cheques (PDC/UDC) of borrower.. Repavment
Terms: Repavble in 24 installments of which CY- 22 (PY - NIL Jinstallments are | w00 o 45316 2 .
pending.. Interest Rate: 1 P 371,86 =
Inventory Funding (NBFC) 31-03-2026 31-0:3-2025 31-03-2024
Sanctioned 800,00 - -
From TATA Capital Limited on security: Secured against first and exclusive Total 690.95 z =
security of Stock & Receivables, Collateral Security of Fixed Deposit & Personal
[ Gurantee of Mr Rajeshwer Singh & Bhagirath Singh and FD 3830300067456 of
BOB Bank, Repayment Terms: Principal repavment within go days for every
tranche & [nterest repayment will be monthlv., Interest Rate: STPLR +1.15%.
Non- Current - - X
Current 699.98 - -
Unsecured Inter-Corporate Loan 31-03-2020 31-03-2025 31-03-202.4
Sanctioned = = 2
& From Vardhman Electro Mech Private Limited on security: Unsecured. Total z 20.79 -
' Repavment Terms: Repavable on demand. Interest Rate: 4%. .
Non- Current » = %
Current = 203,79 -
Over Draft 31-03-2026 31-03-2025 31-03-2024
Sanctioned 500,00 E =
Total 333.03 = -
From AL Small Finance Bank Limited on security: First and exclusive charge by
8 |way of Fixed deposit on FD Lien of an amount of Rs. 2,50,00,000/- . Repayment
Terms: Pavable on demand and subject to annual renewal.. Interest Rate: 9.2
Non- Current = = =
Current 333.03 - -
Purchase Fi ing (NBFC) 31-03-2026 31-03-2025 31-03-202.4
Sanclioned 225.00 - -
From Oxvzo Financial Services Limited on security: Unsecured. Repayment Total 1228 - -
] Terms: Principal repayment within go days for every tranche . Interest Rate:
OBLR-0,.05% Discount.
Non- Current - - -
Current 1228 = =
Loan From Directors of Ultravibrant Integrated Energy Limited 31-03-2020 31-03-2025 31-03-2024
Sunctioned - = ”
i From Kavita Rajpurohit on .~u.-|:u|'_ih': U'nsecured. Repayment Terms: Repayable on Total } ) 048
Demand. Interest Rate: Interest Free, = ~
Non- Current E — =
Current - 048




Ultravibrant Solar Energy Private Limited)

CIN -

Annexure 'C' of Notes to

2z201RJ2 3427

Ch 1 Fi ing 31-03-2020 31-03-2025 F1-03-202.4
Sunctioned 300,00 a =
From Aditva Birla Capital on security: Unsecured. Repavment Terms: go days «
1 5 : T Total 202.28 - -
30 davs Grace Period. Interest Rate: 0,125, -
" Non- Current - 3 -
Current 202,28 - -
Channel Fi ing 31-0:3-2026 31-03-20235 B1-03-202.4
Sanctioned SO0 - -
12 |From Mizuho Capsave Finance on security: Unsecured. Repayment Terms: 5
: : b Total 338.82 £ =
Maximum 120 days from the date of purchase. Interest Rate: 0,12 = -
’ Non- Current - - -
Current 3a8.82
Over Draft Sanctioned 2,500,000
Total -
From Axis Bank Limited on security: Secured stock, debtor and
v Movahle fixed assets both present and future excluding those assets which funded
3 by Tata Capital Ltd . Repayvment Terms: Payvable on demand and subject to annual | %
; : G 0w org Non- Current -
renewal. Interest Rate: Repo rate + 3% (Spread). =
Current =
31-03-20206 31-03-2025 31-03-2023
Loan From Directors of Ultravibrant Integrated Energy Limited Sunctioned -
Total 149.51 2 26,98
i From Rajeshwer Singh on security: Unsecured. Repavment Terms: Repayable on
4 Demand. Interest Rate: Interest Free, Non- Current 2 d
Current 149.51 = 26,08
31-03-2026 31-03-202.4
Sanclioned 13,138.61 100, 04)
T1HLE: 7.31
“Total 'l:nlal 4.718.83 47.3
Non- Current 453.16 - -
Current 4.265.67 662,95 47.31
.
!




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited)
CIN - Ugzzo01RJ2019PLC065423

Annexure 'D' of Notes to the restated standalone financial information
Disclosure on Segments:

(a) Primary Segment: Business Segment

The Company operates as an integrated renewable energy solutions provider with core expertise in EPC execution, Operations & Maintenance (O&M), and
Transmission & Distribution infrastructure. [t undertakes utilitv-scale ground mounted and rooftop solar EPC projects, provides lifeevele asset
Based on the management approach as defined in IndAS 108 — Oper:
resources based on an analysis of the various performance indicators by the overall business segment.

As the allocation of resources and profitability of the business is evaluated by the management on an overall basis, with evaluation into individual
vategories to understand the reasons for variations, no separate segments have been identified. Accordingly, no additional disclosure has been made for
the segmental revenue, segmental results and the segmental assets & liabilities.

# Segments, the management evaluates the company’s performance and allocates

(b) Secondary Segment: Geographical segment:
The analysis of Geographical segment is based on the geographical location i.e. domestic and overseas markets of the customers.

Secondary Segment Reporting (By Geographical Segment)
The following is the distribution of the company s revenue from operation (net) by Geographical markets, regardless of where the goods were produced:

(% in Lakh)

Particulars

For the year ended
on 31-03-2026

For the year ended
on 31-03-2025

For the year ended
on 31-03-2024

Revenue from Overseas Market
Revenue from Domestic Market

46,514.16

26,251.29

3:400.537

46.514.16

26,251.29

3:400.37

Geographical segment wise receivables:

(% in Lakh)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Receivable of Domestic Market 2,034.68 260.13 191.54
Receivables of Overseas Market - - -
2,934.68 260.13 191.54
Geographical segment wise Property, Plant & Equipment: (% in Lakh)
Particulars As at 31-03-2026 | Asat 31-03-2025 | Asal 31-03-2024
In India 505.36 29,29 7.93
Outside India - - -
505.36 29.29 7-93

Information about major customers

Particulars

For the year ended
on 31-03-2026

For the year ended
on 31-03-2025

For the year ended
on 31-03-2024

Customer Code 1 15.348.22 -
Customer Code 2 5,242.54 - -
Customer Code 3 - - 561.99
Customer Code 4 - - 368.80




Disclosure of tr ion and bal with/ of Related Parties in accordance with the requirements of Ind AS - 24
‘Related Party Disclosures'. names of the related parties, related party relationship, transactions and outstanding
halances including commitments where control exists and with whom transactions have taken place during
reported periods are:

s al the vear-end with related
L)

iwtions with related parties were made in the ordinary course of busiy Outstanding b
are unsecured and interest free (other than loans at market rates) which are to be settled in ¢

a) Name of Related Party & Description of Relationship-

. Persons having control/significant influence through voting power
Rajeshwer Singh
. Subsidiaries

UVSE Green Energy Private Limited (wefl 19-11-2024)
UVSE Project Eighteen Private Limited (wef jo-12-2024)
LUVSE Project Eleven Private Limited (wel 15-07-2024)

E Project Seventeen Private Limited (wef 11-12-2024)
UVSE Project Sisteen Private Limited {wef 25-07-2024)
UVSE Project Twelve Private Limited (wel 15-07-2024)
UVSE Renewable Power Private Limited (wef 18-11-2024)
UVSE Solar Park Private Limited (wel 18-10-2024)

Ultra Vibrant Impex Private Limited (wel 14-02-20:
Ultra Vibrant Mercentile Private Limited (wef 05-c
Ultra Vibrant Zedbox Private Limited {wel 06-03-
Solargl Project Seven Private Limited (wef n-og-2024)

. Associates

Lithina Energy Solutions Private Limited (wef 13-04-2025)

+ Nature of
. Director/Key Management Personnel (KMP) Helitionship
Rajeshwer Singh (wef 24-06-2019) Managing Direclor
Monica Sharma (wel 05-03-2026) Independent Director
Kavita Ragpurohit{wel 24-06-2019 and ceased o2-09-2024) Director
Manan Jain (wel 02-02-2026) ‘.\‘T'"'e time Director and
CFO
Susshil Daga (wel 28-01-2026) Independent Director
Praneti Agarwal (wel 28-01-2026) Independent Director
Eshita Dixit (wef 28-01-2026) Company Secretary
Bhagirath Singh (wel 28-08-2024) Direclor
. . Nature of
° Relatives of Directors/ KMP Relationship
Kavita Rajpurohit (wel 0-0g-2024) Relative of Director
Bhagirath Singh (Ll 27-08-2024) Relative of Director
° Enterprise in which KMP or their relatives have control /significant influences
SRM Solar Project Three Private Limited
SRM Solar Project Four Private Limited
Namaskara Solutions ( Prop. Kavita Rajpurohit )
b) Tr ion with the above parties during the year- (X in Lakh)
S.No. |Nature of Tr tions Related Party 31-03-2026 31-03-2025 31-03-2024
1 Director Sitting Fees Monica Sharma .10 = -
2 | Director Sitting Fees Susshil Daga 0.40 - =
3 Director Sitting Fees Pranet: Agarwal .50 - -
4 Directors Remuneration Rajeshwer Singh 300,00 0000 24,00
5 Directors Remuneration Bhagirath Singh 13.53 6.7 =
6 | Directors Remuneration Kavita Rajpurohil = 100.00 18.00
7 Directors Remuneration Manan Jain 5.02 - =
8 |Interest Income UVSE Project Eleven Private Limited 46.31 6.45 5
o [nterest Income UVSE Project Sixteen Private Limited 20.19 0.8
10 |Interest Income UVSE Project Twelve Private Limited 8.29 0.03
11 |Interest Income UVSE Solar Park Private Limited 0.58 0.45 -
Solarg: Project Seven Private
12 |Interest Income ‘.‘] e ! 13.17 349
Limited
VSE 054 1 3] It i
i3 |Interest Income L.\S.!. Project Fighteen Private e ;
Limited
IVSE Project Seventeen Private
14 |Interest Income :Jimiletl i * .06 -

R

fok;&




Ultravibrant Integrated Energy Limit

Ultravibrant Solar Energy Private Limited)
CIN - Ugzzo1RI2019PLCOG5423

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24

ions and outst

s

‘Related Party Disclosures'. names of the related parties, related party relationship, tr
balances including commitments where control exists and with whom transactions have taken place during
reported periods are:

(Transactions with related parties were made in the ordinary course of busiy

parties are unsecured and interest [vee (other than loans at market rutes) which are to be settled in cash.)

. Outstanding balances at the vear-end with related

S.No. |Nature of Transactions Related Party 31-03-2026 31-03-2025 31-03-2024
Lithina Energy Solutions Private
15 | Interest Income l ]."-” nergySnlutions Privats 13.55 E o
Limited
Loan Advanced - Amount .. - e - e
16 * UVSE Project Eleven Private Limited 93.10 494.00 -
Received Back
Loan Advanced - Amount UVSE Project Eighteen Private &
17 A R 3,001 -
Received Back Limited
18 I‘[jan.:\(l\;‘il"lt“l =sMmomn UVSE Project Sixteen Private Limited 470,00 -
Received Back >
Loun Advanced - Amount . - -
UVSE Project Twelve Private Limited 10,00 > £
Y | pucsived Back Project Twelve Private Limited
Loan Advanced - Amount Solarg: Project Seven Private
20 ) s 43.00 2 2
Received Back Limited
a2 I,uzm. Adignted - Amaint UVSE Project Eleven Private Limited 224,95 L55.448 -
Remitted
2 ln;m_ Asmiced = Aniaint LUVSE Project Sixteen Private Limited 1.663.42 18.03 -
Remitted
Loan Advanced - Amount - ) - L
2 y UVSE Project Twelve Private Limited 7L 1.1
3 | Remitted RjeetTielve s 7149 3
4 Um“- Advanged - Amothl UVSE Solar Park Private Limited 0.53 12,98
Remitted
Loan Advaneed - Amount Solargt Project Seven Private .
25 o 21.96 305391
' |Remitted Limited LY 039
Loan Advanced - Amount Lithina Energy Solutions Private L
6 i £ 300,00 - -
Remitted Limited
Loan Advanced - Amount UVSE Project Eighteen Private e
37 - S sa5 - -
Remitted Limited
a8 Luau\. Advaneed - Amount L.’\Sh Project Seventeen Private —_—. R :
Remitted Limited
sty Loan Advanced - Amount Lithina Energy Solutions Private 59070 . ~
= Remitted Limited G
1] Ln:m. Advinced-< Aot Ultra Vibrant Impex Private Limited 0.15 - -
Remitted
a1 I,{:zml Aditribed <AL UVSE Green Energy Private Limited 0.55 - -
Remitted
Loan Advaneed - Amount UVSE Renewable Power Private 287 R
Remitted Limited s
o |Loan Advanced - Amount Ultra Vibeant Mereentile Privite bk . J
33 | Remitted Limited L
Loan Advanced - Amount i . i
3 ik Ultea Vibrant Zedbox Private Limited 0.5 = =
27 |Remitted B VibrastZed 2
F i Lithina Energy Solutions Private
35  |Loan Converted into Shares e bl luions 2rivare 124.96 - -
Limited
16 ER'“;T."R:;E“IM =Amount Rajeshwer Singh 150000 85.00 -
eceiv
P L:mn_Rec{:u'ed - Amount Kavita Rajpurchit - L5000
Received
sceived - Amount s =
48 Lm!n_Rl‘L‘O ed - Amoun Rajéshiver Singh 5 CiEE .
Repaid
Loan Received - Amount -
3 Kavita Raj - 15.48 -
a9 Repaid wvita Rajpurohit 5.4
: preived - ; i i
40 Lﬂ.m_RLLﬂ ed - Amount Rajeshwer Singh 0.49 = "
Repaid :
Loan Received - Amount Lithina Energy Solutions Private =
41 3 o 30,00 - -
Repail Limited
42 |Performance Incentive Bhagirath Singh 15.75 - *
; : Solargl Project Seven Private
41 |Rendering of Services L;;l:ilsai eckievent 910 682.04 -
44 |Rendering of Services UVSE Project Sixteen Private Limited 4.045.24 - -
45 |Rendering of Services UVSE Project Twelve Private Limited 2,00:4.04 - -
46 |Rendering of Services UVSE Project Eleven Private Limited o0 118243 -
47 Eshita Dixit 2.1 = =
48 Kavita Rajpurohit 24000 140.00 -
14 Bhagirath Singh = 3.75 il
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Annexure 'E' of Notes to the Restated sta

Disclosure of transaction and balances with/ of Related Parties in acecordance with the requirements of Ind AS - 24
of the related parties, related party relationship, transactions and outstanding

‘Related Party Discl es',

balances including commitments where control exists and with whom transactions have taken place during

reported periods are:

ion

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the vear-end with related
parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)
5.No. |Nature of Transactions Related Party 31-03-2026 31-03-2025 31-03-2024
Namaskara Solutions (Prop, Kavila
3 sntal Expense " H 45.00 :
50 |Rental Expense Rajpurohit ) 450
51 |sale of Goods l.El'ljl1i1 Energy Solutions Privale 397 ; z
Limited
WVSE Project Sevente fivale
=2 |Sale of Goods l__ _I: Project Seventeen Private T = =
Limited
SRM Solar Project Three Private
a3 [Sale 4 R ’ 763,45 =
54 ile of Goods Limited 145
; SRM Solar Project Four Private
5 Sale of Gonds A 7hig.45 5
ot ale of Goods Limited s
Sale of Shares of Ultravibrant i =
55, 3 s Rajeshwer Singh 0.1 - -
77 | Zedbox Private Limited ERTET S e 9
36 |Share Purchased UVSE Green Enersy Private Limited - .51 -
57 |Share Purchased Lfl\' h.E Project Eighteen Private = i1 -
Limited
UVSE Project Seventeen Private
349 |Share Purchased o R R R - 0.51 -
Limited
39 |Share Purchased UVSE Project Sixteen Private Limited 158,84 051 -
TVCE . o1 Privale
0 |Share Purchased L'.\SII: Renewahle Power Private ) 05 =
Limited
61 {Share Purchased UVSE Solar Park Private Limited - 0.51 B
62 [Share Purchased UVSE Project Eleven Private Limited - 049 -
63 |Share Purchased UVSE Project Twelve Private Limited 119,38 .40 -
64 |Share Purchased E‘H.:I]'.l.l‘ql Project Seven Private G50 0.49 R
Limited
65 |Share Purchased Ultra Vibrant Impex Private Limited .51 - -
T a 1 ¥ Mere ile Pri i1
66 |Share Purchased L_Itrl1 Vibrant Mercentile Private 0.51 . _
Limited
67  |Share Purchased Ultea Vibrant Zedbox Private Limited 0.70 - -
; Lithina Energy Solutions Private =
68 |Share Purchased L e i .05 - -
Limited
69 |Security Deposit Given .\:un:sskm.'u Solutions { Prop. Kavita Bioh R i
Rajpurohit )
c). Balances of the above parties as at end of the year: (¥ in Lakh)
S.No. |Classification Related Party 31-03-2026 31-03-2025 B1-03-2024
1 Investments { Non-Current) UVSE Green Energy Private Limited 0.51 0,51 -
'VSE Project Eighteen Private "
5 i it L_ _L Project Eighteen Private G A :
Limited
IVSE Project Seventeen Privat "
3 Investments (Non-Current) L. S TORRE SRR RIS (51 0.51 -
Limited
9 Investments { Non-Current) UVSE Project Sixteen Private Limited 199145 031
i LVSE R able Power Privale 5
3 Investments (Non-Current) G R A 0.51 (.51 -
Limited
[} Investments (Non-Current) UVSE Solar Park Private Limited .51 0.51 -
8 ject Seven Private
7 Tnvestments (Non-Current) '.’i”.m] Erajectueven Drivite 0.51 .49 -
Limited
8 Tovestments (Non-Current) UVSE Project Eleven Private Limited 044 w4y -
0] Tovestments (Non-Current) UVSE Project Twelve Private Limited 1g.87 0,49 -
100 | Investments (Non-Current) Ultra Vibrant [mpex Private Limited .51 - -
Tra Vibrant M tile Privat
11 [Investments (Non-Current) l._ll bR (.51 = *
Limited
12 Investments (Non-Current) Ultra Vibrant Zedbox Private Limited .51 - ~
thina Energy Solutions Private
15 [tnvestments (Non-Current) I EHI_II}"[ Energy Solutions Private Yezio) ) )
Limited
14 |Borrowings Ritjeshwer Singh 1449.51 - 26,98
UVSE Renewable Power Private =N -
15 |lLoans . 2,87 =
Limited
16 |Loans Ultra Vibrant Impex Private Limited 0.5 - -

FRAN. 005435
JAIPUR
e




Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24
‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during
reported periods are:

(Transactions with related parties were made in the ordinary eourse of business, Outstanding balances at the vear-end with related
parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)
5.No. |Classification Related Party 31-03-2020 31-03-2025 31-03-2024
R - Ultra Vibrant Mercentile Privite e . )
Bl Limited 2
18 | Loans Ultra Vibrant Zedbox Private Limited - *
19 |Louns UVSE Green Energy Private Limited 0.55 - -
20 |Loans UVSE Project Eleven Private Limited 1,124.66 -
Solar ject Seven Priviite
at | Loans Lsimli1l‘:‘:| Project Seven Privite 20831 307,50 .
22 |Loans UVSE Project Twelve Private Limited sro.1 116 -
23 |Loans UVSE Solar Park Private Limited 1449 13.38 i
23 |Loans UVSE Project Sisteen Private Limited 1.2:31.97 1837 =
~ U'VSE Project Seventeen Private
a5 |Loans i e 430,67 - ~
Limited
Lithina Energy Solutions Private
o6 |Loans g Lo 7 - -
. ans Limited it
UVSE Project Eighteen Private
27 |Loans - 2 0.35 -
i i Limited 35
28 [Other Current Liabilities UVSE Project Eleven Private Limited % 66815 =
a9 |Other eurrent linbilities e o i 1135 - -
30 [Other Financial Liabilities Rajeshwer Singh - 12,46 H.92
41 |Other Financial Liabilities Kavita Rajpurohit - Qa2 4.70
32 |Other Financial Liabilities Bhagirath Singh 0.48 143 0.27
a1 [Other Financial Lia g Praneti Agarwal .45 - -
a4 |Other Financial Liabilities Eshita Dixit .60 - -
35 |Other Financial Liabilities Manan Jain 1.65 = -
46 |Other Financial Liabilities Manan Jain .00 = =
37 |Other Financial Liabilities Muonica Sharma 0.09 - -
a8 |Other Financial Liabilities Susshil Daga 0.36 = =
39 |Trade receivables Solargr Project Seven Private Limited 10.55 5.16 -
40 |Trade Receivables UVSE Project Seventeen Private Limi 64400 - -
41 [Trade receivables SRM Solar Project Three Private Limi ~ =
42 [Trade Receivables UVSE Project Twelve Private Limited -
43 |Trade Receivables UVSE Project Eleven Private Limited - -
44 |Trade Receivables UVSE Project Sixteen Private Limited - -
45 |Trade Receivables Lithina Energv Solutions Private Limi - -

500)
given for the refated parties.)

{0.00 represents amount below
(Refer Note No. 63 for Guarantees

(Transactions with Kev Management Personnel (KMP) have been disclosed above. No long-term benefits were paid to KMP during the vear. Long-term emplovee
benefits, where applicable, are recognised based on the actuarial valuation of the underlving emplovee benefit obligations and ean not be quantified seperately.)
(Terms and conditions of the loans granted, including the rate of interest and the repayment terms, are set out at Annexure 'C'and at Note 61, Guarantees g
by the Company on behalf of related parties are set out at Note 6. No provision for doubtful debts has been recognised in respect of any amount due from a
related party in any of the periods presented. and no amount has been written off or written back.)




(¥ in Lakh)

(a) Gratuity Scheme:

{The Company operates an unfunded gratuity plan for its emplovees in aceordanee with the Payment of Gratuity Act, 1972, under which an emplavee who has
rendered continuous service of five vears or more is entitled to a benefit caleulated by reference to the last drawn salary and the period of service, The plan is
not funded and the Company holds no plan assets: benefits are paid by the Company as and when they fall due, The obligation is determined by an

independent actuary using the projected unit eredit method.
The plan exposes the Company to actuarial risk,
risk, in that a fall in the vield on government securi

being the risk that the actual outeome differs from the assumptions made. The principal risks are interest rate
ies increases the obligation: salary escalation rvisk. in that a rate of salary increase higher than assumed

increases the obligation; and demographic risk, arising from differences between actual and assumed rates of attrition and mortality.
As the plan is unfunded. there are no plan assets. no asset-liability matching strategy and no funding arrangement. and the Company expects Lo make no
contribution to any fund in the next annual period. Benefits expected to be paid in the next annual period are ¥ 3.30 lakh,)

Liability/(Asset) to be recognised in the Balance Sheet
Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Funded Status- (Surplus)/Deficit 4208 44.35 34.71
Liahility/{ Asset) recognised in the Balance Sheet Jz.08 44.35 34.71
Bifurcation of Defined Benefit Obligation (DBO) into Current and Non Current Portion
Particulars As al 31-03-202 As at 31-03-2025 As al 31-03-2024
Current/ Non Current Benefit obligation/asset - - -
Current Liability 3.39 4.84 .35
Non Current Liability 38.69 34.51 34.36
Liubility/(Asset) recognised in the Bal Sheet J2.08 14.35 34.71
Expense recognised during the yvear in the Statement of Profit and Loss
2 For the year ended on | For the year ended on | For the year ended on
Particulars g
31-03-2026 31-03-2025 31-03-2024
Interest Cost 3.0 2.4 0.31
Current Service Cost 7:27 3.09 7.29
Expected return on plan assets - - -
Net Actuarial (gain)/loss recognized in the period - - 7.60
Expenses to be recognized in the Statement of Profit & Loss 16.14 5.43 -
Expense / Income recognised during the year in the St nt of Other Comprehensive [ (0CI)
Particulars For the vear ended on | For the year ended on | For the year ended on
31-03-2026 31-03-2025 31-03-2024
R ts Gain/Loss due to: - - -
Effect of change in financial assumptions (A) (7.67) - 0.48
Effect of experience adjustments (B) (10.74) 4,21 22,20
Actuarial (Gains)/ Losses (A+B) (18.40) .21 22.68
Return on plan assets (excluding interest) - - -
Total r ts r ized in OCI (18.40) 4.9 20,68
Return on Plan Assets
Particulars 31-03-20206 31-03-2023 31-03-2024
Actual Return on Plan Assets - - -
Interest Income Plan Asset - - -
Actuarial Gains/(Losses) on Plan Assets - - -
Actual Return on Plan Assets - - -
Reconcilliation of amounts in Balance Sheet
Particulars 31-03-2026 31-03-2025 31-03-2024
Opening Bal Sheet (Asset)/Liability 44.35 34.71 4.43
Tatal Expense/(Income) recognised in P&L 16,14 5.43 7.60
Actual Emplover Contribution - - #
Tolal  Remeasurements  Recognised in Other  Comprehensive (g o 20,68
(Income)/ Loss
Acugisition/ Business Combination/ Divestiture - - -
Closing Balance Sheet (Asset)/Liability 42.08 4435 34.71
Change in Present Value of Benefit Obligation during the Period
Particulars 31-03-2026 31-03-2025 31-03-2024
Defined Benefit Obligation, beginning of the period 44,35 34.71 4.43
Currenl Service Cost 7.27 3.00 7.29
Interest Cost 3.30 2.34 0.31
Past Service Cost 5.57
Actuarial (Gains)/ Losses (18.40) 4.21 22,68
Actual Benefits Paid * - e
Defined Benefit Obligation, end of the period 4208 44.35 34.71
Reconciliation of Fair Value of Plan Asset
Particulars 31-03-2026 31-03-2025 31-03-2024
Change in fair value of plan assets during the period - = -
Fair Value of Plan assels, beginning of the period = =
Interest income on plan assets = = P = -
Vo ;
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Actual Enterprises’ contribution - - -
Actual benefits paid = -

Actuarial gains/(losses) - - -
Fair Value of Plan end of the period - - -
[Other Items | 31-03-2026 | 31-03-2025 | 31-03-2024 |
|Weighted average duration (based on discounted cash flow) 18.00] 0.00 | 0.00 ]

Categorisation of Investments under Plan Assets

Particulars As al 31-03-2026 As at 31-03-2025 As at 31-03-2024
Category of Assets - - e
Govt. of India Securities (Central and State) = - £
High Quality corporate bonds (incl PSU Bonds) = - =
Equity Shares of listed companies = - E
Real Estate / Propetry = 2 =
Cash (including special deposits) = = .

Other (inclding assets under schemes of Ins.) =

History of DBO, Asset values, Surplus / Deficit and Experience Gains / Losses

Particulars As al 31-03-2026 As at 31-03-2025 As al 31-03-2024
DBO Ja.08 44-35 34.71
Plan Assets - = -
(Surplus)/Deficit 42.08 44.35 34.71
Exp Adj- Plan Assets gain/(Loss) - NA NA
Assumptions Gain/(loss) (18.40) 4.21 22.68
Exp Adj- Plan Liabilities Gain/(loss) - a £
Total Actuarial Gain/(loss) (18.40) 4.21 22.68

Reconciliation of Actuarial (Gain)/Losses

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Recognition of Actuarial gains and | - - -
Actuarial (Gain)/Loss arising on DBO (18.40) 4.21 29 68
Actuarial (Gain)/ Loss ng on Plan Assets NA NA NA
Total (Gain)/Loss recognised during the period (18.40) .21 22.68
Sensitivity analysis
Particulars As at 31-03-2026 As at 31-03-2025 As al 31-03-2025
Defined benefit obligation (Base) 4208 4435 34.71
Sensitivity analysis For the period ended 31-03-2026
Increase Decrease
Discount rate
| tmpact of increase/ decrease of 100 bps on DBO 2.64 2.97
Salary growth rate
[Impact of increase/ decrease of 100 bps on DBO 3.01 2.72
Sensitivity analysis For the period ended 31-3-2025
Di. t rate
Impact of increase/ decrease of 100 bps on DBO 2.8y .24
Salary growth rate
| Lmpact of increase/ decrease of 100 bps on DBO 3.26 2.96

(The sensitivity analysis above has been determined by varving each significant actuarial assumption in isolation, holding all other assumptions constant, and
recompuling the defined benefit obligation at the reporting date using the projected unit credit method, In practice the assumptions are unlikely to change in
isolation, and changes in some of them may be correlated. The analysis does not take account of the distribution of the cash lows expected under the plan and
is therefore an approximation. The methods and types of assumptions used in preparing the sensitivity analysis are unchanged from those used in the

previous vear.

The weighted average duration of the defined benefit obligation is 18 vears (31 March 2025: 16 vears: 31 March 2024: 16 vears).

Expected Undiscounted Cash Flows
Cash Flows 31-03-2026 31-03-2025 31-03-2024
Year 1 3.39 4.84 0.35
Year 2 140 2.03 1.59
Year 3 3.30 2,04 L.60
Year 4 1.58 3.04 1.58
Year 3 1.60 14973 1.75
After 5th Year 30,72 3048 27.83
Plan provisi C idered for carrying out actuarial valuation
Cash Flows 31-03-2026 31-03-2025 31-03-2024
Eligibilily All emplovees All emplovees All emplovees
Qualifving salary Last Drawn Basic Salarv | Last Drawn Basic Salary | Last Drawn Basic Salary /

.
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Annexure 'F' of Notes to the Restated standalone financial information

Disclosure on Employvee Benefit Schemes (% in Lakh)
Completed vears of Completed vears of Completed vears of
Continious Continious Continious
Qualifying service service with part thereof in{service with part thereaf infservice with part thereof in
excess excess exvess
of six months of six months of six months
Form of pavment Lumpsum Lumpsum Lumpsum

Retirement henefit

15/26 * Salary * No. of
vears of completed service

15/26 * Salary * No. of
vears of completed service

15/26 * Salary * No. of
vears of completed service

Withdrawal benefit

Same as normal
retirement benefit upto
the date of exit

Same as normal
retirement benefit upto
the date of exit

Same as normal
retirement henefit upto
the date of exit

Death benefit

SE!I'['IE as ]'I{}I‘I'["IEI!
retirement benefit except
that no vesting condition

Same as normal
retirement benefit except
that no vesting condition

Same as normal
retirement benefit except
that no vesting condition

apply apply apply

Vesting Period 3 vears 5 vears 5 vears

Maximum Ceiling INR 20 Lakhs INR 20 Lakhs INR 20 Lakhs
Data used for Actuarial Valuation

Membership data 31-03-2026 31-03-2025 31-03-2024

Number of Members 156 15 15

Total monthly Salary (in Lakhs) 5L.70 33.539 16.04

Average Remaining working life (Years) 27.9 28.5 a:

Average age (Years) 30.1 29.5 33

Average Past Service (Years) L4 1 3.6

Actuarial Assumptions

Actuarial Assumptions

31-03-2026

31-03-2025

Discount Rate

7.50 % per

6.75 % per annum

6.75 % per annum

Salary Escalation rate

5.00 % per annum

5.00 % per annum

5.00 % per annum

Demographic Assumptions

31-03-2026

31-03-2025

31-03-2024

Mortality Table

TALM 2oz

LALM 2012-14

TALM 2012-14

Withdrawal Rate

1LO0% paa.

10,0000 Puil.

10,00% pLa,

Retirement age

58 Years

58 Years

58 Years

Discount rate

Discount Rate for the valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to decrement-adjusted estimated
term of liabilities. Estimated term of liabilities, for selection of discount rate, is caleulated as average term of all future benefit payments on account of death,

retirement or resignation weighted by corresponding amount of benefits.

Salary growth rate

Salarv growth rate is company’s long term best estimate as to salary increases & takes account of inflation. seniority, promaotion, business plan, HR policy and
other relevant factors on long term basis as provided in relevant aceounting standard.

Withdrawal rate

Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term future emplovee turnover within the organization.

Mortality rate

Indian Assured Lives Mortality (2012-14) as issued by Institute of Actuaries of [ndia has been used.

Projected Unit Credit Method

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method. Under this method, only benefits acerued
till the date of valuation (i.e. based on service unto date of valuation) are considered for valuation. Present value of Defined Benelit Obligation is caleulated by

projecting salaries, exits due to death, resig

tion and other decremen

any, and benelit pavments made during each month till the time of reticement of

each active member using assumed rates of salary escalation, mortality & emplovee turnover rates. The expected benefit payments are then discounted back
from the expected future date of pavment to the date of valuation using the assumed discount rale.

Ind AS 1y also requires ‘Service Cost' to be caleulated separately in respect of benefit acerued during the current period, Service Cost is caleulated using the
same method as described above: however instead of all acerued benefits, benefit acerued over the current reporting period is considered.
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1. Other Equity Reconeiliation

(X in Lakh)

Particulars

As at 31-03-2024

Other Equity as per pre Ind AS Financial Statements 247.88

Ind AS adjustments

Remeasurement of gratuity (12.71)
Deferred tax impact on the aforesaid adjustments 1.76
Other comprehensive income (22.01)
Deferred tax impact on other comprehensive income 5.54

Other Equity as per Restated Standalone Financial

Information 223.46

2, Retained Earnings Reconciliation (¥ in Lakh)

Particulars As at 31-03-2024
Retained Earnings as per pre Ind AS Financial Statements 257.46
Ind AS adjustments

Remeasurement of gratuity {12.71)
Deterred tax impact on the aforesaid adjustments 4.76
Retained Earnings as per Restated Standalone Financial

Information 249.52
3. Other comprehensive income reconciliation (% in Lakh)

Particulars

For the year ended
on 31-03-2024

Other comprehensive income as per pre Ind AS Finaneial
Statements

Ind AS adjustments

Other comprehensive income {22.01)
Deferred tax impact on other comprehensive income 5-54
Other comprehensive income as per Restated Standalone
Financial Information (16.47)
4. Total | ive income r iliation (% in Lakh)

For the year ended
Particulars on 31-03-202.4
Profit after tax as per pre Ind AS Financial Statements 164.99
Ind AS adjustments
R rement of gratuity (7.60)
Deferred tax impact on the aforesaid adjustments 2.13
Profit after tax as per Restated Standalone Financial
Information 159.52
Other comprehensive income (Net of tax) (16.97)
Total comprehensive income as per Restated Standalone
Financial Information 142.56
5. Cash flow reconciliation (¥ in Lakh)
Particulars As at 31-03-2024
Pre Ind AS net cash flows from operating activities 30.18
Add/(Less) difference in operating activities in audited standalone
financial statements 40.62
Ind AS adjustment in operating activites (58.55)
Net cash flows from operating activities as per Ind AS
Restated Standalone Financial Information (A) 21.25

Pre Ind AS net cash flows used in investing activities

(119.33)

Add/(Less) difference in investing activities in audited standalone fin 107.04
Ind AS adjustment in investing activites 20.70
Net cash flows from investing activities as per Ind AS

Restated Standalone Financial Information (B) 8.41
Pre Ind AS net cash flows from financing activities 79.46
Add/(Less) difference in financing activities in audited standalone

financial statements (80.30)
Ind AS adjustment in financing activites 37.86
Net cash flows from financing activities as per Ind AS

Restated Standalone Financial Information (C) 37.02
Net increase/(decrease) In cash and cash equivalents

(A+B+C) 66.68
Cash and cash equi at beginning of the period 1.40.54
Cash and cash equivalents at end of the period as per Ind

AS Restated Standalone Financial Information 207.22




6. Assels reconciliation

(% in Lakh)

Particulars

Asat 31-03-2024

Assets as per pre Ind AS Financial Statements 616.52
Ind AS adjustments

Increase in other Anancial assets (Non Current) 23.47
Inerease in deffered tax aseets 10,30
Decrease in other non current assets (h8.30)
Decrease in cash and cash equivalents N
Decrease in short term loans and advances (23.99)
Inerease in other financial assets (Current) 2.71
Inerease in other current assets 66.15
Assels as per Restated Standalone Financial Information 626.87
7. Liabilities reconciliation (% in Lakh)
Particulars As at 31-03-2024
Liabilities as per pre Ind AS Financial § ts 1358.06
Ind AS adjustments

Inerease in provisions (Non Current) 34.36
Decrease in deffered tax liabilities -
Decrease in long term liahilities -
Decrease in borrowings -
Decrease in borrowings (Current) (35.45)
Decrease in trade pavables (19.28)
Increase in other financial labilities (Current) 19.873
Increase in other current liabilities 35.45
Decrease in provisions (Current) 22.94)
Increase in current tax liabilities (Net) 23,74
Liabilities as per Restated Standalone Financial

Information 392.82

* Note:

1) Rounding off factor used in standalone financial statements as at or for the vear ended on March 31, 2024 was in

thousands, which has been restated to in lakhs while reporting the above numbers from said financial statements.

8. Reconciliation between audited total equity and restated total equity

(% in Lakh)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Total equity as per audited financial statements/ special purpose

financial statements 6,680.38 243409 234.05
Restated adjustments
Deferred tax impact - =
Total equity as per Restated Standalone Financial
Information 6.680.38 2,434.09 234.05
9. Reconciliation between audited and restated profit/(loss) after tax before
other comprel ive income (% in Lakh)
For the year
For the year ended | ended on 31-03- | For the year ended

Particulars

on 31-03-2026

2025

on 31-03-2024

Profit after tax as per audited financial statements/ special purpose

financial statements

4,232.35

2,203.20

159.53

Restated adjustments

Deferred tax impact

Profit after tax as per Restated Standalone Financial
Information

4.232.35

2,1

03.20

[

159.53




10. Reconciliation between audited and restated total comprehensive income

(% in Lakh)

For the year ended

For the year
ended on 31-03-

For the year ended

Particulars on 31-03-2026 2025 on 31-03-202.4
Total comprehensive income as per audited financial statements/

special purpose financial statements 4,246.29 2,2000.05 142.56
Restated adjustments

Deferred tax impact - -
Total comprehensive income as per Restated Standalone

Financial Information 4.246.2 2,200.05 142.56
11. Cash Flow reconciliation (¥in Lakh)

Particulars

As at 31-03-20206

As at 31-03-2025

As at 31-03-2024

Net cash Aows from operating activities as per audited financial

statements, special purpose financial statements (142.38) 3751.20 21,25
Restated adjustments - 1307.69 -
Net cash flows from operating activities as per Restated

Standalone Financial Information (A) (142.38) 5058.89 21.25
Net cash flows from investing activities as per audited finaneial

statements/ special purpose financial statements (6,308.81) (1,324.949) 8.41
Restated adjustments - (1.307.69) =
Net cash flows from investing activities as per Restated

Standalone Finaneial Information (B) (6,398.83) (2,632.68) 8.41
Net cash flows from financing activities as per audited financial

statements/ special purpose financial statements 3.538.79 500.044 37.02
Restated adjustments - (.00 -
Net cash flows from financing activities as per Restated

Standalone Financial Information (C) 3.538.79 500.04 37.02
Netinerease/(decrease) in cash and cash equivalents

(A+B+C) (3.002.42) 3,016.25 66.68
Cash and cash equivalents at beginning of the period 207.22 140.54
Cash and Cash equivalents at end of the period as per

Restated Standalone Financial Information 221.05 3.223.47 207.22
12, Assels reconciliation (¥ in Lakh)

Particulars As at 31-03-2026 As at 31-03-2025 | As at 31-03-2024
Assets as per audited financial statements/ special purpose

fi ial stat 14,927.85 7,790.02 626.87
Restated adjustments

Increase in deffered tax aseets - -
Increase in other financial assets (Current) - 6.63 -
Decrease in assets held-for-sale - (6.63) &
Assets as per Restated Standalone Financial Information 14,927.85 7,700.02 626.87
13. Liabilities Reconciliation (¥ in Lakh)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Liabilities as per audited financial statements/ special

purpose financial sta t 8,247.47 5.355-93 392.82
Restated Adjustments

Increase in deffercd tax labilities - -
Increase in other financial liabilities (Current) - 24.85 -
Decrease in other current liabilities - (24.85) -
Liabilities as per Restated Standalone Financial

Information 8,247.47 5.:355-93 392.82
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Annexure 'H' of Notes to the Restated standalone financial information

Disclosure for difference in value of assets reported to Bank as compared to Books

For vear ended on March 31, 2026

S.No

(% in Lakh)

Particulars of| Amount as
Quarter Name of Bank Securities | reported to
Provided Bank

Amount as
per books of | Difference
account

Reason for material discrepancies

t]June HDFC Bank Inventory 1,305.75

1.853.74 (547.99)

-547.99 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the buoks of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments.

2|September HDFC Bank Inventory 5.358.18

3.565.13 1,793.05

1793.05 lakhs owing to the timing of the reconciliation and
finalisation process, The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments.

3| December HDFC Bank Inventory 3.305.49

3.653.91 (258.43)

-258.43 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation o
the related closing adjustments,

4| March HDFEC Bank Inventory 601.70

601.35 0.35

0.35 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
manth, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of]
the related closing adjustments.

5lJune HDFC Bank Receivables 2,527.42

2,521.20 6.2

6.22 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following)
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments.

o

September  |HDFC Bank Receivables 1,748.43

3,227.53 (1.479.11)

-1479.11 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments.

7| December HDFC Bank Receivables 4,759.48

7.113.44 2,353.96)

-2953.96 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments,

March HDFC Bank Receivables 4,339.11

=]

2,711.05 1.628.07

1628.07 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconeiliations and incorparation of|
the related closing adjustments.

g{June HDFC Bank Pavables 1,204.20

847.13 357.07

7.07 lakhs owing to the timing of the reconciliation and
finalisation process., The information submitted to the banks is
based on the data available during the first week of the following
manth, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments. /
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Annexure "H' of Notes to the Restated standalone financial information

nee in value of assets reported to Bank as compared to Books

isclos:

for

(¥ in Lakh)

1

September

HDFC Bank

Pavables

5.301.28

5.462.75

(161.47)

-161.47 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconeiliations and incorporation of]
the related closing adjustments.

S.No

Quarter

Name of Bank

Particulars of
Securities
Provided

Amount as
reported to
Bank

Amount as
per books of
account

Difference

Reason for material discrepancies

1

December

HDFC Bank

Pavables

6,191.82

7,460.87

(1.278.05)

-1278.05 lakhs owing lo the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month. while the hooks of account are subsequentlv updated
upon completion of detailed reconciliations and incorporation of]
the related closing adjustments.

i

January

HDFC Bank

Pavables

6.053.64

7.495.72

(540.07)

-540.07 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments.

June

Kotak Mahindra Bank

Inventory

1,305.75

1,853.74

(547.99)

-547.99 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
maonth, whllt' the hrmk‘; of Ju_mmt are .-,ubsequenll\ updalud
L0 0 -

September

Kotak Mahindra Bank

Inventory

5.358.18

3,565.13

1,793.05

I'EL(mL'l 1.1 [1on and

1793.05 oWIng o |m|ng ol the
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following|
month, while the books of account are subsequently updated
unnn comnletion of detailed reconeiliations and ineornoration of

&

December

Kotak Mahindra Bank

Inventory

3:395.49

3.653.91

(258.43)

-258.43 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments.

June

Kotak Mahindra Bank

Receivables

2,527.42

6.22 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of|
the related closing adjustments.

September

Kotak Mahindra Bank

Receivables

1,748.43

3,227.53

(1,479.11)

-1479.11 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following|
manth, while the books of account are subsequently updated
upon completion of detailed reconciliations and ineorporation of]
the related closing adjustments.

December

Kotak Mahindra Bank

Receivables

4.759.48

7.113.44

(2.353.96)

-2953.96 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments,

June

Kotak Mahindra Bank

Pavables

L, 203203

847.13

357.07

a57.07 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of]
the related closing adjustments.
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Disclosure for difference in value of assets reported to Bank as compared to Books

(¥ in Lakh)

-161.47 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following|
manth, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of]
the related closing adjustinents.

20| September Kotak Mahindra Bank Pavables 5.301.28 5,462.75 (161.47)

-1278.05 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks is
based on the data available during the first week of the following
month, while the books of account are subsequently updated
upon completion of detailed reconciliations and incorporation of
the related closing adjustments.

21| December Kotak Mahindra Bank Payables 6,191.82 7.469.87 (1,278.05)

For year ended on March 31, 2025

Particulars of | Amount as | Amount as
S.No |Month Name of Bank Securities reported to |per books of | Difference |Reason for material discrepancies
Provided Bank account

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
1|June HDFC Bank Inventory 154.00 543.88 (340.88) |Statements  were subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. -389.88 in lakh.

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
September  |HDFC Bank Inventory 142.50 20.00 122,50 |Statements were subsequently revised and submitted o
respective Banks which are in line with the books of accounts.
amounting to Rs. 122.5 in lakh.

‘The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
December HDFC Bank Lnventory 189.40 547.90 {358.50) |Statements  were  subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. -358.5 in lakh.

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
4| March HDFC Bank Inventory 452.00 412.63 29.37 |Statements were subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. 39.37 in lakh.

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
5/ June HDFC Bank Receivables 158.18 269.72 (111.54) |Statements were subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. -111.54 in lakh.

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
September HDFC Bank Receivables 169.20 4.718.29 {4,549.00) |Statements were subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. -4549.09 in lakh,

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
December HDFC Bank Receivables 111.38 4,661.71 (4.550.33) | Statements were subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. -4550.33 in lakh.

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
8|March HDFC Bank Receivables 2,317.00 900,25 1.416.75 |Statements  were subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. 1416.75 in lakh.

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
g|June HDFC Bank Pavables 159.69 370.80 {211.11) [Statements  were  subsequently  revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. -211.11 in lakh.

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
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10| September HDFC Bank Pavables 162,70 243.15 (80.45)|Statements  were  subsequently  revised and submitted to
respective Banks which are in line with the books of accounts,
amounting to Rs. -80.45 in lakh. o
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December

HDFC Bank

Payables

150.04

263.68

(113.64) |Statements  were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances|
were reconciled as part of linancial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. -11:3.64 in lakh.

March

HDFC Bank

Payables

68y.00

(3,586.55) |Statements  were  subsequently  revised and submitted to

The differences between declared amounts vis a vis book balances)
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. - 3586.55 in lakh.

For year ended on March 31, 2024

S.No

Month

Name of Bank

Particulars of
Securities
Provided

Amount as
reported to
Bank

Amount as
per books of
account

Reason for material discrepancies

September

HDFC Bank

Inventory

158.00

193.40

(35.40)|Statements were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. -35.4 in lakh.

December

HDFC Bank

Inventory

160.00

611.31

(451.31)|Statements  were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. -451.31 [n lakh.

“w

March

HDFC Bank

Inventory

2.50

113.82

(111.32) |Statements  were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. -111.32 in lakh.

iy

September

HDFC Bank

Receivables

44.82

48.86

(4.04)|Statements were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. -4.04 in lakh.

wl

December

HDEC Bank

Receivables

137.08

(4.50)|Statements were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process,

respective Banks which are in line with the books of accounts.
amounting to Rs.-4.5 in lakh.

March

HDFC Bank

Receivables

133.14

191.54

(54.40)|Statements  were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. -58.4 in lakh.

~J

September

HDFC Bank

Pavables

48.99

5372

(4.73)|Statements were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs.-4.73 in lakh,

o0

December

HDFC Bank

Pavables

158.00

60.14

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.
Statements were subsequently revised and submitted to
respective Banks which are in line with the books of accounts.
amounting to Rs. 97.86 in lakh.

O

March

HDFC Bank

Pavables

128.73

133.16

(4.43)|Statements were subsequently revised and submitted to

The differences between declared amounts vis a vis book balances
were reconciled as part of financial reporting closure process.

respective Banks which are in line with the books of accounts.
amounting to Rs. -4.43 in lakh.
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Annexure 'T' of Notes to the restated standalone financial information

Disclosure in Pursuance of MSME Vendors

Based on the information received by the Company from its suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act. 2006, the relevant information are as follows:

31-03-2026 31-03-2025
For Trade Payables (¥ in Lakh)
i) Amount due to Micro, Small and Medium Enterprises (MSME) :
Principal Amount 257.09 557.38
Interest due on above and unpaid NIL NIL
ii) Interest paid along with principal amount paid beyond appointed day during the year NIL NIL
iii) Interest due and payable for the period of delay on principal amount paid beyond appointed NIL NIL
day / due date during the year
iv) Interest accrued and remaining unpaid NIL NIL
v) Further interest remaining due and payable in the succeeding year NIL NIL

Note:

1) The above information has been determined to the extent such parties have been identified on the basis of information received by the Company.

2) The interest expense is recorded at the point of determination, agreement, and finalization of such amount after resolution of all product/ rate
related issues with the supplier in accordance with the accounting policies of the company and presentation has been done accordingly.

3) Other Payables for the year ended in March 31, 2025 includes an amount of Rs. 125.71 Lakhs payable to Medium Category of payables as per
Micro , Small and Medium Enterprises Development (MSMED) Act, 2006.




