
INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Ultravibrant Integrated Energy Limited (formerly knorvn as Ultravibrant
Solar Energy Limited, and prior to that Ultravibrant Solar Energy Private Limited)

Opinion
We have audited the accompanying special purpose financial statements of Ultravibrant Integrated Energy
Limited (formerly known as Ultravibrant Solar Energy Limited, and prior to that Ultravibrant Solar Energy
Private Limited) ("the Company"), which comprise the Balance Sheet as at 3r March zoz4,the Balance Sheet as at

3r March zoz3 and the Opening Balance Sheet as at r April 2022,Ihe Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the years ended

3r March zoz4 and 3r March zoz3, and the notes and annexures thereto, including material accounting policy
information and other explanatory information (together, "the special purpose financial statements").

The special purpose financial statements have been prepared by the management solely for the purpose of
transitioning the Company's financial statements from the accounting principles previously applicable to the
Company ("Previous Indian GAAP") to the Indian Accounting Standards ("Ind AS") and for the purpose of inclusion
and filing in connection with the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus proposed to be filed by the Company in connection with its proposed initial public offering of its equity
shares.. The basis of preparation of these special purpose financial statements, including the Company's transition
to Ind AS, is described in Note r.oz.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying
special purpose financial statements present fairly, in all material respects, the state of affairs of the Company as

at 3r March 2024, as at 3r March zoz3 and as at r April 2c22, and its profit, total comprehensive income, changes
in equity and cash flows for the years ended 3r March zoz4 and 3r March 2029, in accordance with the basis of
preparation described in Note r.oz.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section t43(to) of
the Companies Act, zor3, having regard to SA 8oo "Special Considerations - Audits of Financial Statements
Prepared in Accordance with Special Purpose Frameworks". Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements
section ofour report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the special purpose
financial statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
t. We draw attention to Note 4z and 43 to the special purpose financial statements, which describes that the
Company was required to prepare its financial statements in accordance with Ind AS with effect from the financial
year commencing r April eoz3. The financial statements of the Company for the year ended 3r March 2c24 were
prepared under Previous Indian GAAP and, to that extent, did not comply with Section tzg(t) of the Companies
Act, 2013 read with Section r33 of the Act. The Company first applied Ind AS in preparing its financial statements
for the year ended 3r March zoz5.

These special purpose financial statements have been prepared by applying the requirements of Ind AS 101 First-
time Adoption of Indian Accounting Standards as if the Company had adopted Ind AS with effect from the financial
year commencing r April zoz3, being the year from which IndAS first became applicable to it. The date of transition
to Ind AS is accordingly t April zozz, lhe balance sheet as at that date has been prepared as the opening Ind AS

balance sheet, and the comparative information for the year ended 3r March zoz3 has been restated in accordance
with Ind AS ror.

Our opinion is not modified in respect of this matter.
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Other Matter
r. The financial statements of the Company for the years ended 3r March zoz4 and 3r March zoe3, which were
prepared in accordance with Previous Indian GAAP, were audited by Dileep Kumar and Associates, Chartered
Accountants, who expressed unmodified opinions thereon vide their reports on standalone dated August 3t,2024
and August 3t, 2o2B respectively. We have not audited those financial statements. The financial statements of the
Company for the year ended 3r March 2025, referred to in the Emphasis of Matter above, were audited by us and
we expressed an unmodified opinion thereon vide our report dated August 14,2c25. Further, these special purpose
financial statements do not replace, amend or supersede any financial statements previously prepared or issued by
the Company.
Our opinion is not modified in respect of these matters.

Reporting under the Companies Act, 2013
This report is not a report issued under Section r43 of the Companies Act, zor3. Accordingly, the reporting
requirements of Section 143(3) of the Act, of the Companies (Auditor's Report) Order, zozo and of Section r+3(gXi)
of the Act in relation to internal financial controls with reference to financial statements are not applicable to these
special purpose financial statements and have not been reported upon by us.

Management's Responsibility for the Special Purpose Financial Statements
The Company's Board of Directors is responsible for the preparation of these special purpose financial statements
solely for the purpose of transitioning the Company's financial statements from Previous Indian GAAP to Ind AS
in accordance with the basis of preparation described in Note r.oz.
The Board of Directors is responsible for determining that the basis of preparation adopted for the preparation of
these special purpose financial statements is appropriate and acceptable for the purpose for which they have been
prepared. The Board of Directors is also responsible for:

- determining the appropriate date of transition to Ind AS;

- preparing the opening Ind AS Balance Sheet as at the date oftransition;
- selecting and applying the appropriate accounting policies in accordance with Ind AS;

- identif ing and applying the mandatory exceptions and optional exemptions available under Ind AS rol, as

applicable;
- identifying and determining the adjustments required on transition from Previous Indian GAAP to Ind AS;

- preparing the comparative financial information, reconciliations and disclosures required under the basis of
preparation described in Note r.oz; and

- designing, implementing and maintaining such internal controls as the Board of Directors determines are
, necessary to enable the preparation of special purpose financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, the Board of Directors is also responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements
Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the decisions of the intended users taken on the basis of these special
purpose financial statements.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- identify and assess the risks of material misstatement of the special purpose financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion;

- obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances;

- evaluale the appropriateness of the accounting policies selected and applied by management for the transition
to Ind AS;

- evaluate the preparation of the opening Ind AS Balance Sheet as at the date of transition;

- evaluate management's assessment and application of the mandatory exceptions and optional exemptions
available under Ind AS tot, to the extent applicable;

- test the material adjustments made by management in transitioning the Company's financial information from
Previous Indian GAAP to Ind AS;

- evaluate the appropriateness of significant judgments, estimates and assumptions made by management in
determining the transition adjustments;
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- evaluate the appropriateness of the comparative financial information and of the reconciliations and

disclosures relating to the transition from Previous Indian GAAP to IndAS;

- conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our r"port to the related disclosures in the special
' purpose finarrcial statements or, if such disclosures are inadequate, to modiff our opinion;

- evaluate the overall presentation, structure and content of the special purpose financial statements, including
the disclosures, and whether they represent the underlying transactions and events in a manner that achieves

the basis of preparation described in Note r.oz; and

- evaluate whether the special purpose financial statements have been prepared, in all material respects, in
accordance with the basis of preparation described in Note r.oz.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identi$i during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence and, where applicable, actions taken to eliminate threats or
safeguards applied.

Restriction on Distribution and Use

We draw attention to Note 1.o2 to the special purpose financial statements, which describes the basis of
preparation. Management has prepared these special purpose financial statements solely to facilitate the transition
from Previous Indian GAAP to Ind AS and for inclusion in the Draft Red Herring Prospectus ("DRHP"), Red

Herring Prospectus ("RHP") and Prospectus in connection with the Company's proposed initial public offering.

Our report is addressed to the Board of Directors of the Company for the aforesaid purposes and may also be relied

upon and used by the Book Running Lead Manager(s) and legal counsel(s), and submitted to SEBI, BSE and NSE,

solely in connection with the proposed initial public offering.

Accordingly, we do not accept or assume any liability or duty of care for any other purpose, or to any other person

to whom this report is shown or into whose hands it may come, except where we have expressly agreed by our prior
consent in writing.

For Dhadda & Co.

Chartered Accountants

Firm Registration No.: oo5436C

r

(Ayush

Partner

H'ffi,:,li rq;T:rr^,o-r >t e
Place: Jaipur

Date: September 2t, 2e.26
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Ultravibrsnt lntesrsted Enerw Limited (formerlv knorm as Ultravibrant Solar Enerw Limited. and prior to that Ultravibrant Solar Enerry
Pdvate Limitedl
CIN - U4or06RJ2orqPfCo6Er2e

STANDALONE BAI.ANCE SHEE-I

As at at-oq-2o2r

AUDMORS' RIiPORT

r\s per our report of{en dute
!br.Dhadda & Co. lbr and on behalfof the Board of Directom of

Ultnvibnnt lntegmted Ener$ Limited (formerl!'knoM as Ultmvibmnt Solar Ener$"

Limited, and priorto thut Solar EnerB' Privste Limited)

v*"#4,
Ruj6hirersingh
Ilanaging Director

Bhaginth singh
\\'hole'Iime Director
DIN: 1066l37.l

<n"Ay
Frhita Dixit
Companl' Secrelalv
:U No.,\58795

Particulars Note No. As rt 3t-o3-eo?4 As at 31-03-2023
Amount
1{ in lrkh}

Amount
{t in l:'kht

Amount
ri in [rkh)

7.93
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

LO3
o.oo
o,oo

23.17
lo.3o
o.oo

u3.82

o.oo
191,54

"o7.22o.oo
o.oo

".71o,oo
68.87

9.96
o.oo
0,oo
o.oo
o,oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo

27.93
2,46
o.oo

16,30

o.oo
133.28

140.54
o.oo
o.o0
o.oo
7.o4

5?.92

t4.o2
o.oo
o.oo
o.oo
o.oo
o.oo
o,oo
o.oo

o.oo
o.oo
o.oo
o.oo
t.75

o.oo

39,11

o.oo
141.39

z,za
o.oo
o,oo
o.oo

22.69

?.ot
()-oo

l.oo
o,oo

s33.o5

o.oo
o.oo

o.oo
o.oo
o.oo

34a6
o.oo
o,oo

17 3r
o.oo

o.oo
127.t6
19.83

14r.o2
o.35

2".79
o.oo

l.oo
o.oo

90.50

o.oo
o.oo

o.oo
o,oo
o.oo

"t.rg
o.oo
o.oo

2.46
o.oo

o.oo
157.33

131.24

o,25
o,oo
o.oo

l.oo
o.oo

7744

o.Qo
o.oo

o,oo
o.oo
o.oo
3.69
o.oo
o.oo

70.08
o.oo

o.oo
53.3r
.{.r8

2O.O9

o.r6
o.oo
o.oo

626.8i 390.43 229.75

Date: September 21, 9os6

ll'hole'fime Dietor & CFO

DIN: 08765552



Ultravibrant Intesrated Energy Limited (formerly known as Ultravibrant Solar Energ.v Limited. and prior to that Ultravibrant Solar
Energy Private Limited)

CIN - U4o106RJ2o roPTCo6s42r

STANDALONE STATEMENT OF PROFIT AND LOSS

For the year ended on 3r-o:l-gosa

Particulars Note No For the year ended on
3r-o3-2O24

For the year ended on
31-o3-2o23

Amount
(T in Lakh)

Amount
({ in Lakh)

Revenue tiom Operations
Other Non-Operating lncome

Total Income
Expenses

Cost of Nlaterials Consumed

Purchase of Stock-in-Trade
Changes in Inventories of Finished Goods, lVork in Progress including
Stock-in-Trade
Other Nlanufacturing and EPC Project Expenses

Employee Benefi t Expense

Financial Costs
Depreciation and Amortization L\pense
Other Expenses

Total Expenses
Profit before Exceptional, Extraordinary Items and Tax

Exceptional Items
Profit before Extraordinary items and Tax

Ertraordinary Items
Profit before Tax

Tax Expense

Current Tax
Deferred Tar
Tax for earlier years

Profit for the year t'rom Continuing Operations
Profi t from Discontinuing Operations
Ta.r expense of Discontinuing Operations
Profit from Discontinuing Operations (after tax)

Other Comprehensive Income
A i) Items that will not be reclassified to profit or loss

a) Gain/(Loss) on Re-measurement of the net defined benefit plans

ii) Income tax relating to items that will not be reclassified to profit or loss

B i) Items that will be reclassified to profit or loss

Total Comprehensive Income for the Year(A+B)

XVI. Earning per Equity Share:
(t) Basic (In Rs. P.)
(a) Diluted (In Rs. P.)

2l

26

28

29

3o

32

JJ

:t4(J().37
7.78

1266.o4

34()8.15 1268.27

279t.18
o.oo

o.00
26r..15

98.84
7.83
3.19

32.O6

ro00.28
o.oo

o.oo
r53.17

62.9o

7.56
.1.55

22.84
9,1q4,F4 1251.30

213.62
o.o()

16.97

o.oo
2r3.62 16,q7

o.oo o.oo
21aa..62 16.9',7

56.22
(2.13)

o.oo

.5.2()
(o.88)
o.oo

159.53 19.65

o,oo
o.oo

o.oo
o.oo

o.oo o.oo

(22.68)

5.7r

o.67

(o.r7)

lL2,F6 13,15

1595.26

1CqC.26

126..49

126.49

Material Accounting Policies, Key Estimates and Judgements 1

Other Notes to Financial Statements 1- 48
Annexures to Financial Statements A - H
Aforementioned Notes and Annexures form an Inteeral oart ofthe Financial Statements

AUDITORS' REPORT

As per our report of even date
For Dhadda & Co-

Chartered Accountants

Partner
It. No.43tgz3
Place :.Iaipur
Date: September 2 r, 2()26

*4^{

For and on behalfofthe Board of Directors of
Ultravibrant Integrated Energv Limited (formerl)' known as Ultravibrant
Solar Energl- Limited, and prior to that Ultravibrant Solar Energ'
Private Limited)

Rajeshrver Singh

![anaging Director
DIN: 07llo937

Bhagirath Singh

Whole Time Director
DIN: 1o66137.,1

Eshita Dixit
Conrpan-v.' Secretary

NI No. A58795

<^Ll;+\^, )a
lVhole Time Director & CFO

DIN: o876s552



Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Enerry Limited. and prior
to that Ultravibrant Solar Enerw Private Limited)
CIN - U4oro6RJzorqPTCo6sazt
STANDALONE CASH FLOW STATEMENT
For the ended on

31-O3-2O24 .3tq?:ZQ2:t
(t in Lakh) { in Lakh)

A) Cash flows from Operating Activities:-
Net Profit Before Tax

Depreciation and Amortization Expense

Amortisation of Goodwill
Interest Income
Balances Written off
Property, Plant and Equipment, Investment Property and Intangible Assets
Written off
Financial Cost

Operating profit before working capital changes

Movements in Working Capital:-
Increase /(Decrease) In Trade Payables

Increase /(Decrease) In Other Liabilities
Increase /(Decrease) In Provisions
(Increase) /Decrease In Inventories
(Increase) /Decrease In Trade Receivables
(Increase) /Decrease In Other Financial Assets
(Increase) /Decrease In Other Financial Liabilities
(Increase) /Decrease In Loans
(lncrease) /Decrease In Other Assets

Sub Total

Cash Generated From Operations
Taxes Paid
Net cash generated/ (used) from Operating Activities (A)

B) Cash flows from InvestingActivities:-
Purchase/Construction of Properly, Plant and Equipment, Investment Property
and Intangible Assets
(Increase) /Decrease In Investments
(Increase) /Decrease In Other Financial Assets (Non-Current)
(Increase) /Decrease In Other Bank Balances

Interest Received

Net cash generated/ (used) from investing activities (B)

C) Cash flows from Financing Activities:-
Proceeds / (Repa)rynent) of borrowings
Interest and other finance costs paid

Net cash generated/ (used) from financing activities (c)

(A+B+C)Net Increase / (Decrease) in cash and cash equivalents

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end ofthe period

zt3.6z

3.r9
o.oo
(6.tt)
o.oo

o.oo
7.83

zr9.5z

(go.oz)

9.78
7.60

Gz.sz)
(sB.zs)

(z.zr)
16.26

o.oo
(rs.gs)

16.97

4.55
o.oo
(o.ze)
o.oo

o.oo
7.56

28.3s

LO4.O2

1 11.15

r.25
22.81

9.10
o.oo
(o.6r)
o.oo

Qs.so)
(rzo.Bz)

47.65
(z6.sg)

2o1.83

23o.17
ro.45

2t.25

(r.ts)
(r.oz)
4.46
o.oo
6.rr

(o.cg)
o.oo

(zz.ss)
o.oo
o.73

8.40 (zz.6s)

44.84
(z.Bs)

(62.6t)
0.s6)

37.ot 0s.rz\

66.66

r40.54

r37.77

2.78

2O7.2O 140.55

@
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Note:
1. Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 "Statement of Cash

Flows" as specified in the Companies (Indian Accounting Standard) Rules, zor5.
z. Reconciliation of liabilities arising from financial activities:
ShortTerm

For Dhadda & Co.

Chartered Accountants

For and on behalf of the Board of Directors of

Ultravibrant Integrated Energy Limited (formerly
knonn as Ultravibrant Solar Energy Limited, and prior
to that Ultravibrant Solar Energy Private Limited)

No. oo54g6C

M. No.431973
Place : Jaipur
Date: September 2t, 2c26

*t
Rajeshwer Singh
IVlanaging Director
DIN: o71r0937

Bhagirath Singh
Whole Time Director
DIN:10661374

\

<,n9-
Manan Jain
l{hole Time Director & CFO

DIN: 08765552

Eshita Dixit
Company Secretary
M No. ASBZ9S

31-o3-20233t-o3-2O24
Particulars

2.46 7o.oBOpening Balance ofshort term borrowings
44.84 (62.6r)Movement in short term borrowings

Non cash changes - effect of foreign currency translation
47.31 2.46Closing Balance ofshort term borrowings

JAIPUR
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Ultravibrant Integrated Enerry Limited (formerly known as Ultravibrant Solar Energy Limited, and prior to that Ultravibrant Solar Energy Private
Limited)
CIN - U.4o ro 6RJ zo tgPTCo 6 5423
Statement OfChanges In Equity
As at 3r-o3-2o24

A. Share Capital

Equitv Share capital (T in Lakh)

Particulars Amount
As at o1-o4-2o22 I

Movement durine the orevious vear o

As at ir-oi-2o2i 1

Movement during the previous year o

As at 31-oj-2o24 1

B. Statement of changes in Equity

As at o1-o4-2o22

ln

79.46

t.75

n.34

Other Notes to Financial Statements

I 
Annexures to Financial Statements
Aforementioned Notes and Annexures form an Integral part of the Financial Statements

1

1- 48
A-H

As at 31-()3-2023As at 31-03-2024Particulars
(t in Lakh) (t in Lakh)

89.99
159.53

77.34
12.65

249.52

o.50
(22.68)

5.7r

89.99

o.67
(o.t7)

(16.cz) o.50

233.O5 9o.5()

Retained Earnings (Other than OCI)
Balance as at the beeinning-of the ],ear
Add: Profit/(Loss) for the vear
Add: Adjustments in Pursuance of Convergence to IND-AS for Deferred Tax Assets
(Less): Adjustments in Pursuance of Convergence to IND-AS for GratuirJ"

Balance as at the end of the year

Other Comprehensive Income
Balance as at the beginning of the year

Other comprehensive Income for the vear

Deferred Tax on OCI
Balance as at the end ofthe vear

Material Key

AUDITORS'REPORT
As per our report of even date

For Dhadda & Co.

Chaftered Accountants

NL No.431973
Place: Jaipur
Date: September 21, 2C26

M
For and on behalfofthe Board ofDirectors of
Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy

Limited, and prior to that Ultravibrant Solar Energv Private Limited)

Rajeshwer Singh
Nlanaging Director
DIN: o71ro937

I

NI

Whole Time Director & CFO

DIN: o8765552

Bhagirath Singh
Whole Time Director
DIN: 1o661374

h'iy
Eshita Dixit
Company Secretary
NI No. As879s



Ultravibrant Integrated Energy Limited (formerly known as [Jltravibrant Solar Enerry Limited, and prior to that
CIN:- U4o106RJzorgPTCo654z3
Notes to the Standalone Financial Statements as at and for the year ended on March 31,2024

Note I - Material Accounting Policies (Part A-C)

A Company Overview:
Ultrivibrant Integrated Energy Limited. (Formerly Known As Ultravibrant Solar Energv Limited, Prior To That Ultravibrant
Solar Energy Private Limited) ("The Company") is a Limited Company registered under the Companies Act 2013. Its registered

office is at Plot No. F-zo(A), Nlalviya Nagar Industrial Area, Jaipur-3ozor7, Rajasthan. The Company was incorporated on z4

June eor9.

Company operates as an integrated renewable energy solutions core execution, Operations

ntenance (O&M), and Transmission & Distribution infrastructure. It undertakes utility-scale ground mounted and rooftop
solar EPC projects, provides lifecycle asset management services, and delivers end-to-end grid substation and transmission line

solutions. The Company's strategic focus on engineering excellence, cost optimisation, and integrated execution capabilities

enables efficient project delivery and positions it as a scalable platform supporting solar parks, open access projects, and

emerging storage-linked opportunities.

B STATEMENT OF MATERIAL ACCOI.JNTING POLICIES:

1.O1 Statement of Compliance:
These standalone statements accordance with the Indian Accounting AS")

notified under Section r33 ofthe Companies Act, 20rg read with the Companies (lndian Accounting Standards) Rules, zol5, as

amended, and other relevant provisions of the Act.

fhe aforesaiil finoLncial stctements haue been approued by the Board of Directors in the meeting held on
27st Sept 2026.

1.O2 @entationofStandaloneFinancialStatements:
fhe Company was required to prepare its financial statements in accordance with Ind AS with effect from the financial year

commencing r April zoz3. The financial statements of the Company for the year ended 3r Nlarch zoz4, approved by the Board

of Directors on date and reported upon by Dileep Kumar and Associates vide their report dated date, were prepared in

accordance with Previous Indian GAAP. To that extent those financial statements did not complv with Section 129(1) of the

Companies Act, zor3 read with Section r33 ofthe Act and the Companies (Indian Accounting Standards) Rules, zor5.

The Company first applied Ind AS in preparing its financial statements for the ended 3r iVlarch zoz5.

@ementshavebeenpreparedbythemanagementtopresentthefinancialpositionofthe
Company as at 3r March 2c;24, as at 91 March zoz3 and as at 1 April zozz, and its financial performance and cash flows for the

years ended 3r March zoz4 and 3r March 2c25, in accordance with Ind AS. The date of transition to Ind AS is r April zozz,

being the beginning of the earliest period for which comparative information is presented, and these are accordingly the

Company's first financial statements prepared in accordance with Ind AS as contemplated by Ind AS ror.

financial information year 31 2024 presented in these purpose statements is

consistent with the comparative information for that year presented in the Company's financial statements for the year ended

March zoz5
The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments

measured at fair values at the end of each reporting period, as explained in the accounting policies below

cost on the fair value of the consideration given in and services. Fair value is

pnce that would be received to sell an assetor paid for transfer a liability ln an orderly transaction between market

at the measurement date, regardless of whether that pnce ls directly observable or estimated uslng another valuation

In estimating the fair value of an asset OI a liability the Company takes ln to account the characteristics of the asset or liability
market participants would take those characteristics into account when pnclng the asset or liabiliry at the measu rement date

Fair value for measurement and/or disclosure purposes ln these financial statements IS determined on such a basis, except

payment transactions that are within the scope of Ind AS roz, leasing transactions that are within the scope of
116, and measurements that have some similarities to fairvalue but are not fair value, such as net realizable value in Ind AS

or value in use in Ind AS 36.

In reporting purposes, fair value measurements are into Level 1,2, or 3 on

ich the inputs to the fair value measurements are observable and the significance of the inputs to the fair value

in its entiretv, which are described as follows

Level r input are quoted prices
measurement date;

markets for identical assets or entit-v can access

z inputs are than quoted prices 1, are observable for the asset or

or and

Level are asset or liabil
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a

hitherto in use.revision to an existing accounting standard requires a change in the accounting policy

^4P'
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LJltravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Enerry Limited, and prior to that
CIN:- U4olo6RJzo rgPTCo6s4zg
Notes to the Standalone Financial Statements as at and for the year ended on March Bt,2oz4

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported fbr the prer,'ious
quarters might not always add up to the year figures reported in the statement.

1.O3 Use of Estimates & Judeements
The preparation of the Financial Statements in conformigv with Ind AS requires the Management to make estimates, judgments

and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the Financial Statements and

reporled amounts of revenues and expenses during the period. The application of accounting policies that require critical
accounting estimates involving complex and subjective judgments and the use of assumptions in these financial statements have

been disclosed. Accounting estimates could change from period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the lVlanagement becomes aware

of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the Financial Statements in the
period in which changes are made and, if material, their effects are disclosed in the notes to the Financial Statements.

t.o4 Basis of classifications of current and non-current:
All the assets and liabilities have been classified as current or non-current in the balance sheet.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Company's normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized
within twelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least twelve months after the reporting date. All other assets have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company's normal operating cycle; or (b) it is
held primarily for the purpose of being traded; or (c) it is due to be settled within twelve months after the reporting date; or (d)

the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. All other liabilities have been classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

1.05 Revenue Recogrrition:
IND AS rr5 lays down five step model for revenue recognition which is as follows:
r. Identifu contract with customer
z. Identifu performance oblisations
3. Determine transaction price

+. Allocate transaction price to different performance obligations

5. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.

. Sale ofGoods or Services
In case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of amount
is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when performance

obligation is satisfied.

In case ofsale ofservice performance obligation is satisfied when work is executed, customer approves the work performed and
recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and
when performance obligation is satisfied.

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation ofthe discounts/ incentives to each ofthe underlying performance obligation that corresponds to the progress by the

custonrer towards earning the discount/ incentive. Such situation generally does not arise in company.
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energr Limited, and prior to that
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Notes to the Standalone Financial Statements as at and for the year ended on March gt,2o24

Revenue Recogrrition Policy for EPC Contracts -
As Company's revenue comes through EPC projects. Generally different set of performance obligations are alreadf identified in
the contracts for which Company has to quote separate price for each performance obligations i.e. performance obligations are

identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself. Performance

obligation is satisfied when project authorilv/Customer approves the work and we issue running bill on account of service or
goods supplied by the Company. The Company constructs solar power projects on land owned or controlled by the customer,

and the customer controls the work in progress as it is created. The Company's performance therefore creates or enhances an

asset that the customer controls as the asset is created, and control transfers to the customer over time in accordance with
paragraph gS(b) of Ind AS uS. Progress torvards complete satisfaction of the performance obligation is measured by reference to

the value of work executed and certified during the period, in respect of which the Company has an enforceable right to

consideration. As the amount the Company has a right to invoice corresponds directly with the value to the customer of the

performance completed to date, the Company applies the practical expedient in paragraph B16 of Ind AS rr5.

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though

provision ofvariable consideration is always part ofthe contract with customer but as per past experience ofCompany, variable

consideration is very fluctuating and depends on the current rvork execution by the Company. The Company estimates variable

consideration using the most likely amount method and includes it in the transaction price only to the extent that it is highly
probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty is subsequently

resolved. Having regard to the Company's limited experience of comparable claims and the susceptibility of the outcome to

factors outside the Company's influence, such amounts are constrained in full under paragraph 56 of Ind AS rr5 until the

uncertainty is resolved.

-t'caseotsorrrectai'rxnledbycompanywhichisbeingapprovedbythirdpartyauthoritylikearbitrator/courts,thenSuch

claims are accounted and revenue is recognized only when order trom third party is in favor of company unconditionally and

project authority doesn't have any further right to appeal in higher courts.

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes are

approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added to an

existing contract is distinct and whether the pricing is at the standalone selling price. Work added that are not distinct are

accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a separate

contract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract and

creation of a new contract if not priced at the standalone selling price.

Insurance claims, Arbitration Claims or Other Claims
Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though

provision of variable consideration is always forms part of contract with customer but as per past experience of company,

variable consideration is very fluctuating and depends on the current work execution by the company. Determination of variable

consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly related to

each performance obligation.

In case of some company approved by third partv authority courts, then

are accounted and revenue recognized only when order from third parlv is in favor of company unconditionally
authority doesn't have any further to in higher courts.

. Counter Claims
eEi1ns agffi-lEe Compiny not acknowledged as debts are disclosed under contingent liabilities. Claims made by the company

are recognised as and when the same is approved by the respective authorities with whom the claim is lodged.

. Trade Contract
The company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue

A contract asset is the right to consideration in
the obligation to transfer goods or services to

exchange for goods or services transferred to the customer. A contract liabililv is

a customer for which the Company has received consideration (or an amount o{

consideration is due) from the customer

A lsa to unconditional upon passage oftime. Revenue material contracts

recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight line

over the period ofthe contract. Revenues in excess ofbillings is recorded as unbilled revenue and is classified as a financial
basis

for these cases as right to consideration is unconditional upon passage of time

excess of is classified as revenue.

receivable and unbilled revenues are net in the Balance Sheet.

R.N.
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Expected credit loss
The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the management's
judgement considering external and internal sources of information. A considerable amount of judgement is required in
assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each party and

ongoing dealings with these parties, and assessment oftheir ability to pa1'the debt on designated dates.

1.o6 Other Income:
Dividend and Interest Income:-
Re-'enue is recogniied when the shareholder's right to receive payrnent is established (provided that it is probable that the

economic benefit will flow to the company' and the amount of income can be measured reliably). Dividend from subsidiaries is

recognized even ifthe same is declared after the balance sheet date but pedains to period on or before the date ofbalance sheet

as per the Companies Act., 2013.

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and

the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal

outstanding and at the effective interest rate applicable, rvhich is the rate that exactly discounts estimated future cash receipts

through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

r.07 Leases:
A contract is, or contains, a lease if the contract conve)'s the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a lessee

Company accounts for each lease component within the contract as a lease separately from non-lease components of
and allocates the consideration in the contract to each lease component on the basis ofthe relative stand-alone price

the lease and the stand-alone ofthe non-lease

fhe Cornpany recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease

commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease tiability adjusted for any lease payments made at or before the commencement date less any lease

incentives received, plus any initial direct costs incurred and an estimate ofcosts to be incurred by the lessee in dismantling and

removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is

subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, ifany and adjusted for any

remeasurement of the lease liability. The right-of-use assets is depreciated using the straight{ine method from the

commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use

assets are determined on the same basis as those of property, plant and equipment.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be

recoverable. Impairment loss, if any, is recognised in the statement of profit and 1oss.

fhe Company measures the lease liability at the present value of the lease payrnents that are not paid at the commencement date

of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily

determined. Ifthat rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with reasonably

similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the

lease or the incremental borrowing rate for the portfolio as a whole. The lease pa)'rnents shall include fixed payments, variable

lease pal'rnents, residual value guarantees, exercise price of a purchase option where the Company is reasonably certain to

exercise that option and payments of penalties for terminating the lease, ifthe lease term reflects the lessee exercising an option

to terminate the lease. The lease liabilitv is subsequently remeasured by increasing the carrying amount to reflect interest on the

lease liability, reducing the carrying amount to reflect the lease pa).ments made and remeasuring the carrying amount to reflect

any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The company recognises the

amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of
profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to

zero and there is a further reduction in the measurement of the lease liability, the Company recognises any remaining amount of

the re-measurement in statement of profit and loss.

has elected not to requirements Leases to short-term leases assets a

term of re months or less and leases for which the underlying asset is of low value. The lease pa]'rnents associated with these

leases are recognized as an expense on a straight-line basis over the lease term.
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as a lessor
the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease.

return on the lessor's net investment in the lease. When the Company is an intermediate lessor it accounts for its interests in

described above, then it classifies the sub-lease as an operating lease.

iheover term.leaseunder asleases onlncome basislease received straight-lineoperatingrecognlses payments
rateonbased a constantfinance lncomefinance ls theover term periodicleasea lease, pattern reflectingof recognised

theclassificationlease aof withsublease toreferenceandlease the blease assessesIt the right-of-useseparately
heada lslease shorta leaseterm whichtonot referencewith theto asset. Ifthefrom lease,head underlying

the

customers to allocate the consideration in the contract.
Ind AS rts Revenue contractsCompanyIf an arrangement and non-lease components,

Transaction:r.oB
Functional and reporting currency currencv arecompany is INR. Transactions

transactions,

currency amount the

and the foreign
ln currency, by applying to

at the date of the transaction.
currency transactions are

rate between the functional
Conversion

Foreign currency monetary items are reported using
using the

termsrate. aremonetary items
rate at the date of the transaction.historical cost denominated in a are

Costs:1.o9
assetsareassets,or oftoattributable thecosts productionacquisition,Borrowing

addedare theto ofcost assets,those untiltimeof to theirfor use,intendedtake substantial period get readynecessarily
time as the assets are ready for their intended use.

costs are ln Statement of Profit and Loss in the are incurred.
actual incurredcostscosts for theasthedetermines ofamount borrowingborrowing eligible capitalizationCompany

on ofinvestment borrowithe less rncomeinterest earned specific pendings ngtemporaryduring period anyborrowing
athefor oftheto thate)dent an fundsborrows obtainingon assets, entity specifically purposequaliftingexpenditure

costsusesand for borrowing eligibleIn case obtainingborrows generally
a

a qualiffing asset,

on that asset.
the funds
rate to the

if the Company
are determined

in which itof borrowing costsThe Company of

asset.

Retirement1.1

Plans
as an expense when employees, as

them to the contributions
benefit plans arePa)'rnent to

of directors have rendered seMce

balance sheet date exceeds the contribution already paid, the de{icit payable to the scheme is recognized as a liability

thanothernoThescheme. Companythe ls aof Company
schemetundcontribution to thetheto fund. The providentCompany recognizes payablepayable provident

the forscheme receivedser!'tcetorelatedthe Ifsernce. contributiontheanwhen renders payableemployee

P

the contribution already paid.

ofpror,idingbenefitsisdeterminedusingtheprojectedunitcreditmethod'with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains

and losses, the effects of Jhanges to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is reflected

immediately in the statement of financial position with a charge or credit recognised in other comprehensive income in the year

in which they occur. Remeasurement recognised in OCI is reflected immediately in retained earnings will not be classified to

profit & loss. Net interest is calculated by applying the discount rate to the net defined liabilitv/asset. Defined benefit costs are

categorized as follows:

Service costs current service service cost as and losses on ment andAS

or rncome

Remeasurement
Net interest

each completed year of services. Vesting occurs upon completion of 5 years of services.

contributions to funds administered by trustees or managed by insurance companies.

astoThe employeesgratuitya benefitdefined company. Companyobligation(c Gratuity
vested o retirement,tolsbenefit theln ofform sum resignation,valueractuarial The employeespalmentsLumpby

toto basicof andof payablesalaryamountwh ln onor termination equivalent 15 daysdeath ile emplo,v"menton employment
nothas annuamade IThe company

@
JAIPUR

R.N.

W 4*au.-



Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Enerry Limited, and prior to that
CIN:- U4o lo6RJzo rgPTCo654z3
Notes to the Standalone Financial Statements as at and for the year ended on March 3t' 2024

(dJ Ttte present value of the defined benefit obligation is determined by discounting the estimated futule cash outflows by

reference to market yields at the end ofthe reporting period on government bonds that have terms approximating to the terms

of the related obligation.

@dbyapplyingthediscountratetothenetbalanceofthedefinedbenefitobligationandthe
fair value of plan assets. This cost is included in employee benefits expense in the statement of profit and loss.

(f.) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized

in the period in which they occur, directly in other comprehensive income and such re-measurement gain / (loss) are not

reclassified to the statement of profit and loss in the subsequent periods. They are included in retained earnings in the statement

of changes in equit"v.

1.11 Ta,ration:
of current tax and tax as follorvs -:are

Current Ta-x

tax is measured as per The Income Tax Act, 196r at the amount expected to be paid to the tax authorities, using

tax rates. Current tax is calculated using tax rates that have been enacted or substantively enacted by the end

reporting period. Current Tax is generally charged to profit & loss except when they relate to items which are recognized in

lncome or
Tax

to the extent that it is probable that tarable profits will be available against which those deductible

can be utilized.

between the carrying amounts assets

deductible
areliabilitiesused theln of taxable taxDeferredand the tax bases computation profit.corresponding

are for allallfor ta-xable Deferreddifferences. assetstax generally recognizedtemporary

in theDeferred tax is on temporary

theto thatextent lsitaassetstax theat ofend eachThe amount reportingcarrylng
theof toasset recovered.beallowto orallthatble taxasufficient ble bewill availableprofits

or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of
and assets are measured at the tax rates areta\ to apply in the period in

reporting period.

the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.
the manner inmeasurement of deferred tax assets reflects the tax consequences that

to profit & loss except when they relate to items are recognized in otherDeferred Tar is
lncome or

current tax liabilities and the deferred taxes relates to the same taxable
current tax asset

and the same taxation
toDeferred tax asset t&\ are off-set if a legally

Plant and Equipment:1.12

and the cost of the item can be measured relia
economic benefitse& EQUIPMENT is recognized it

items will flow to the
(a.) PROPERTY,

maintenance are charged to the statement of Profit & Loss in the year in which the costs are incurred, IVIajor shutdown

overhaul expenditure are capitalized as the activities undertaken improves the economic benefit expected to arise from

assets.

ofnet trade any importanvofcost Plant o- pricepurchaseEquipmentProperty
relevanton the asset itsfor useintendedtaxesother attributable includingand expenditure making readydirectlyan)'

asbeenhave suchintoasset. afterincurred Plant repair&forcost Property Equipment operationputqualif,ring Expenditure

Assets in the course of construction are capitalized in the assets under construction account. At the point when the asset
PERTY,theto ROthe Pofintended costthe constructionof transferred categorylsuse, appropriateat management'soperating

theof andasset oCostcommences. withassociated the&PII,NT and commissioning anydepreciationEQUIPNIENT
untillevels ausefor but of normalatwhere assetthe available ng'ls ncapable operaticapitalized

the trialRevenue from production
decommissioning costs are

of commissioning has been

Free land is carried at cost.

llleaseholdlandison99yearsleasewithlocalauthorit-vandstrchleaseholdlandis
outside the scope of Ind AS-i6.

at cost.and equipment areproperF", suchItems stores spares that meet the definition
items are classified as inventories.

isderecognizedupondisposalorwhennofutureeconomicbenefitsare
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item oi
pROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales proceeds and the carrying amount of the

asset and is recognized in statement of profit & loss.
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Ultravibrant Integrated Energr Limited (formerly known as Ultravibrant Solar Energy Limited, and prior to that
CIN:- U4oro6RJzorgPTCo65429
Notes to the Standalone Financial Statements as at and for the year ended on March 3r.,2024

Depreciation and Estimates
Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual value.

Depreciation is recognized so as to rvrite off the cost of asset(other than free hold land and lease hold land haring 99 years of

lease and properties under construction) less their residual values(after considering the restoration cost) over their useful lives

using straigth line method as prescribed in schedule II ofCompanies Act, 2013.

1.13 Intangible Assets:
Intangible assets (which comprises of software acquired (useful life 3-S years)) and depreciation /amortization on straigth line
method as per Companies Act 2t;13 and impairment losses if any.

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and

amortization method are reviewed at ihe end of each reporting period, with the effect of any changes in estimate being

accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at cost

less accumulated impairment losses.

r.14 Capital Work in Progress:
Capital work in progress are stated at cost and inclusive of preoperative expenses, project expenses etc.

1.15 Impairment of Property, Plant & Equipments and Intangible Assets:
At the end of each reporting year, the company reviews the carrying amount of its tangible and intangible assets to determine
whether there is any indication that those assets are suffered an impairment loss. If an1' such indication exists the recoverable

amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible to estimate

the recoverable amount of the individual asset, the company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also

allocated to individual cash-generating unit or othenvise they are allocated to the smallest group of cash-generating unit for
which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the estimated future
cash flow are discounted to their present value using pretax discount rate that reflects current market assessment if the time
value of money and the risk specific to the asset for which the estimates of future cash flows have not been adjusted.

dGpairment loss t cognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a cash-

generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed depending on

changes in circumstances.

However the carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging usual

depreciation if there was no impairment.

r.t6 Inventories:
Inventories are stated at the lower of cost or net realizable value, details as follows:-
ffiFIFobasis.Netrea]izablevalueisestimatedsellingpriceintheordinarycourseo{
business.

Goods in transit are stated at actual cost and freight if anv.

Cost of*ork in p.oglrss/ contract assets include cost ofdirect materials and labour and a proportion ofdirect overheads based

on the normal operating capacity but excluding borrowing costs. Cost is determined on FIFO basis.

1.17 Investment in Subsidiaries and Joint Venture:
Investment in subsidiaries is carried at deemed cost in the separate financial statements.

Investments in subsidiaries and in the associate are carried at cost less accumulated impairment losses, in accordance with
paragraph ro of Ind AS z7 Separate Financial Statements. On transition to Ind AS the Company elected to use the previous

GAAP carrying amount of its investments in subsidiaries as deemed cost, as permitted by paragraph Dts of Ind AS 1o1.

Investments are tested for impairment in accordance with Ind AS 36 whenever there is an indication that the carrying amount

may not be recoverable.
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Ultravibrant Integrated Enerry Limited (formerly known as Ultravibrant Solar Energy Limited, and prior to that
CIN:- U4oro6RJzo rgPTCo654z3
Notes to the Standalone Financial Statements as at and for the year ended on iVlarch 3r,2cr24

Liabilities & Assets:1.18 Provisions, Cont
A P.""ision is recognized when an entelprise has a present obligation as a result of past event, it is probable that an outflow

of resources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation.

Provisions are discounted to its present value and are determined based on best management estimate taking into account the

risks and uncertainties surrounding the obligation required to settle the obligation at the balance sheet date.

These are reviewed at each balance sheet date and adiusted to reflect the current best estimates

@6ligationthatarisesfrompasteventsandtheexistenceoflvhichwillbeconfirmedonlyby
the occurrence or non-occurrence of one or more uncertain future events not wholly'within the control of the enterprise or a

present obligation that is not recognised because it is not probable that an outflorv of resources will be required to settle the

obligation.

A contingent asset is a po*ible asset that arises from past events the existence of which will be confirmed only by the occurrence

or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise.

assets are not but are disclosed in the notes.Conti

1.19 Financial Instruments:

instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly

attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial

liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial

liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or

financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

of theassets and financial liabilities are becomes a party to the

Assets:
(a-) Classification: The Companv classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortised cost.
usinessmodelformanagingthefinancialassetsandthecontractualtermsofthecash

flows.
(b.) Initial Recognition: Financial assets are recognised initially at fair value considering

costs that are directly attributable to the acquisition of the financial asset (other than financial assets at fair value through
the concept of materiality

of financial assets.are added to the fair value measured on initialor

a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms

the financial asset give rise on specified dates to cash flows that are solely pa1'rnents of principal and interest on the principal

aremeasured at amortized costAssets: Financial assets areMeasurement(c.)

amount outstanding.

of principal and interest. Further equity instruments where the Company has made an irrevocable election based on its

model, to classify as instruments measured at FVTOCI, are measured subsequently at fair value through other
income,

achievedwhoselncome itif heldls modelbusiness bywithin(FVTOCT), objectiveother comprehensivethrough
financial thewhere cashassets' flowsofcollection cashcontractual andflows the assets, represent solelyselling

atassets are subsequentll'Financial assets at comprehensive income (FVTOCI):

its assets carried at amortized cost and FVTOCI debt instruments. The impairment methodology

there has been a significant increase in credit risk.

)
applied depends

looking basis theof Financial Assets: The Company assesses on a

Financial statements as at and for the year ended IVIarch Br, 2c.26 receivables based on historically observed default

during the year is charged to the Statement of Profit and Loss.

loss allowance onInstruments, the Company recognizesIn accordance

Impairment loss allowance

AS ro9

offinancial assets: A when:) asset

to receive cash asset or

all the risks and rewards of the asset, but has transferred control of the asset.

to theanto cashrecelve fromflows assetthe or obligation payitsThe hasCompany
theunder eitherand (a)ln tull materialwithout to third Companyflows parfy arrangement;pass-through'delay'

has traneither nornsferred retaiandrisks ofrewards the or thethe asset, (b) Companyallsubstantially

nor retained substantially' all of the risks and rewards of the asset, nor transferred control of the asset, the

aan orasset hasitstransferred to recelverightsCompany
hasitrewardsand Whenofandif whatto itextent retainedhas riskstheluates ownership.it eva

thatIn thetheof co involvement. case,to transferredthe toasset extentthe Company' ntinuingrecognise
that reflectsmeasuare onred a basisThe assettransferred theand associateda associated liabiligvliabilit_v.recognlses

rights and obligations that the Company has retained.

Financial Liabilities:
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Notes to the Standalone Financial Statements as at and for the year ended on March 3't, zoz.4

Classification: The ln measurement
- Those to be measured subsequently at fair value through profit or loss, and
- Those measured at amortized cost using the effective interest method. The classification depends on the entity's business
model for managing the financial tiabilities and the contractual terms of the cash flows.
(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept ol
materialitv. Transaction costs that are directly attrilutable to the issue of financial liabilities that are not at fair value through
profit or loss are reduced from the fair value on initial recognition.
(c.) Subsequent lVleasurement of Financial Liabilities: The measurement of financial liabilities depends on their classification,
as described below:
Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part ofthe EIR. The EIR amortization is included as finance costs in the statement of profit and loss.
(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liabilitv is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms ofan existing liability are substantially modified, such an exchange or modification is
treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of Financial Instruments
The Company offsets a financial asset and a financial liabilitv when it currently has a legally enforceable right to set off the
recognized amounts and the Company intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

1.2 Fair Value Measurement:
The Company measures financial instruments, such as, equiW instruments at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:
-ln asset or or
- In the a most asset or
The principal or the most advantageous market must be accessible bv the Companv
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liabilitv, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, marimizing the use of relevant observable inputs and minimizing the use of unobservable inputs.
All assets and liabilities tbr which fair value is measured or disclosed in the Financial Statements are categorized within the tair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level r - Quoted t unadiusted) market Drices in active markets for identical assets or liabilities
- Level z- Valuation techniques fbr which the lowest level input that is significant to the tair value measurement isdirectly or
indirectly observable
- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the Financial Statements on a recurring basis, the Company determineswhether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowestlevel input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

The Company's nanagement determines the policies and procedures forboth recurring fair value measurement, suchas
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held for
disposal in discontinued operation.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are requiredto be re
measured or re-assessed as per the Company's accounting policies. For this ana'lysis, the management verifiesthe major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contractsand other relevant
documents.

The management also compares the change in the fair value ofeach asset and liabiliqv with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has deternrined classes of assets and liabilities on the basis ofthe nature,
characteristics and risks of the asset or liabiliqv and the level of the fair value hierarchy as explained above.
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Ultravibrant Integrated Enerry Limited (formerly known as Ultravibrant Solar Enerry Limited, and prior to that
CIN:- U4o106zu2o19PTCo65423
Notes to the Standalone Financial Statements as at and for the year ended on March gt,2rr24

l.2l Non-Current Asset HeId for Sale
Non-current assets are classified as held for sale if their carrying amount will be recovered principallythrough a sale transaction
rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is available for immediate
sale in its present condition, subject only to terms that are usual and customaryfor sale ofsuch assets, its sale is highly probable;

and it will genuinely be sold, not abandoned.

Non-current assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except for
assets such as deferred tax assets.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvalue less costs to sell. A gain is
recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any

cumulative impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sale of the non-

current asset (or disposal group) is recognised at the date of de-recognition.

ProperW, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.

Seernent Reportine and Accountins Policies
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision

maker. Chief operating decision maker review the performance of the Company according to the nature ofproducts

manufactured traded and services provided, with each segment representing a strategic business unit thatoffers different
products and serves different markets. The analysis of segments is based on the activities performed by each segment.

The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting

Financial Statements of the Company as a whole.

1.23 Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with anoriginal
maturity of three months or less, which are subject to an insignificant risk of changes in value.

1.24 Onerous Contracts
Present obligations arising under onerous contracts are recognised and measured as provisions. However, before a separate

provision for an onerous contract is established, the Company recognises any write down that has occurred on assets dedicated
to that contract. An onerous contract is considered to exist where the Company has a contract under which the unavoidable

costs ofmeeting the obligations under the contract exceed the economic benefits expected to be received from the contract. The

unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost o1

fulfilling it and any compensation or penalties arising from failure to fulfil it. fhe cost of fulfilling a contract comprises the costs

that relate directly to the contract (i.e.both incremental costs and an allocation of costs directly related to contract activities).

L.25 Earnings ner Share
(a.) Basic EPS
Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number ofshares outstanding

during financial year adjusted for bonus elements in the equity shares issued during the year.

(b.) Diluted EPS
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

r.z6 First-time adoption - mandatory exceptions, optional exemptions in preiovus comparative year
These are the Company's first financial statements prepared in accordance with Ind AS. The significant accounting policies set

out in note z have been applied in preparing the financial statements for the year ended March 31, 2025, the comparative

information presented in these financial statements for the year ended March BL,2oz4 and in the preparation of an opening Ind
AS balance sheet as at April cl, 2c22 (the date of transition). In preparing its opening Ind AS balance sheet, the Company has

adjusted the amount reported previously in financial statements prepared in accordance with the Accounting Standards notified
under Section r33 ofthe Companies Act, 2013, read with paragraph 7 ofthe Companies (Accounts) Rules, zo14 (previous GAAP

or Indiah GAAP).

A**plan"tion of how the transition from previous GAAP to Ind AS has affected the Company's financial position, financial
performance and cash flows is set out in the following tables and notes.
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Ultravibrant Integrated Enerry Limited (formerly known as Ultravibrant Solar Energr Limited, and prior to that
CIN:- U4o1o6RJ2o r9PTCo65429
Notes to the Standalone Financial Statements as at and for the year ended on March Bt, zo24

(a) Optional exemDtions aDDlied
Ind AS rot allolvs first-time adopters certain exemptions from the retrospective application of certain requirements under
IndAS. The Company has applied the following exemptions:
(i) Deemed cost
Ind AS rot permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment
(PROPERTY, PLANT &EQUIPIvIENT) as recognized in the financial statements as at the date of transition to Ind AS, measured
as per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments for
decommissioning liabilities in case there is no change in the functional currency. This exemption can also be used for intangible
assets covered by Ind AS 38 'lntangible Assets'.

ii) Investment in subsidiaries and associates
As per Ind AS 27, investment in subsidiaries and joint venture needs to be accounted into the books either at cost or at value

determined in accordance with Ind AS ro9. If a first time adopter measures such an investment at cost in accordance with Ind
AS 27, it shall measure its investment at one of the following amounts in its separate opening balance sheet:

- Cost determined in accordance with the Ind AS zz; or
- Deemed Cost

Deemed cost shall be either:
(a) The fair value at the entiw's date of transition to Ind AS: or
(b) The carrving value as per the previous GAAP at the date of transition.
A first time adopter may choose either (a) or (b) above to measure its investment in each subsidiary and associates.
(b) Ind AS mandatory exceptions applied
(i) Estimates
An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for
the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies),unless there
is objective evidence that those estimates were in error.
Ind AS estimates as at April or, 2022 are consistent with the estimates as at the same date made in conformilv with previous

GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as these were not
required under previous GAAP:

-Investment in equity instruments carried at FVTPL or FVTOCI;
-Investment in debt instruments carried at FVTPL; and
-Impairment of financial assets based on expected credit loss model.
(ii) De-recoenition of financial assets and liabilities
Ind AS ror requires a first-time adopter to apply the de-recognition provisions of Ind AS ro9 prospectively for transactions
occurring on or after the date of transition to Ind AS.

However, Ind AS tor allows a first-time adopter to apply the derecognition requirements in Ind AS ro9 retrospectively from a

date of the entity's choosing, provided that the information needed to apply Ind AS 1o9 to financial assets and financial
iiabilities, derecognised as a result of past transactions, was obtained at the time of initially accounting for those transactions.
The Company has elected to apply the de-recognition provisions of Ind AS ro9, prospectively from the date of transition to Ind
AS.

(iii) Classification and measurement of financial assets

Ind AS tor requires an entity to assess classification and measurement offinancial assets (investment in debt instruments)on the
basis of the facts and circumstances that exist at the date of transition to Ind AS.

c Kev Sources of Estimation Uncertainty and Critical Accounting Judggments
In the course of applying the policies outlined in all notes under section z above, the Company is required to make judgments,

estimates and assumptions about the carrying amount ofassets and liabilities that are not readily apparent from other sources.

The estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future
period, ifthe revision affects current and future period.

Key sources of estimation uncertainty
(i.) UsefuI lives of property. plant and equipment
Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an

assessment of both the technical lives of the assets and also theil likely economic lives based on various internal and external
factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best

information available to the IVIanagement.

(ii.) Impairment of property plant and equipment
Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and

equiprnent. The value in use calculation requires the lVlanagement to estimate the future cash flows expected to arise from the

property-, plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash flows are

less than expected, a material impairment loss may arise.
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Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Enerry Limited, and prior to that
CIN:- U4oro6RJ2o19PTCo65423
Notes to the Standalone Financial Statements as at and for the year ended on March 31,2o24

(iii.) Provisions andliabilities
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds

resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application of

ludgment to existing facts and circumstances which may be subject to change. The amounts are determined by discounting the

expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks

specific to the liability.
(iv.) Imoairment of investments in ioint ventures and associate
Determining whether the investments in joint ventures and associate are impaired requires an estimate in the value in use oI

investments. In considering the value in use, the Management have anticipated the future commodity prices, capacity utilization
of plants, operating margins, and availability of infrastructure, discount rates, order book and other factors of the underlying

businesses / operations of the investee companies. Any subsequent changes to the cash flows due to changes in the above

mentioned factors could impact the carrying value of investments.

(v.) Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.

Potential liabilities that are possible but not probable of crystallizing or are very difhcult to quaniifu reliably are treated as

contingent liabilities. Such liabilities are disclosed in the notes but are not recognized.

(vi.) Fair value measurements
When ihe fair values of financial assets or financial liabilities recorded or disclosed in the Financial Statements cannot be

measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF

model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree ol
judgment is required in establishing fairvalues. Judgments include consideration ofinputs such as liquidity risk, credit risk and

volatilily.
(vii.) Taxes
Defened tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available

against which the losses can be utilized. Significant management judgment is required to determine the amount of deferred tax

assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax

planning strategies.
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Ultravibrant Integrated Enersr' Limited (formerly known s Ultravibrant Solar EnerB/ Limited. and prior to that Ultravibrant Solar Enersr' Private Limited)
CIN:- U4oro6RJ2o19PICo6s423
Notes to the Standalone Financial Statements as at and for the year ended on llarch 3r, zoz,4

Note 2 - Property. Plant and Equipment As at 3r-oB-2o24 As at 3r-o3-2o23 As at o1-o4-2o22

(t in Lakh) (t in Lilkh) (t in ltrrlih)

Prcper[, Plant and Equipments 7.9:t

7.93 a.q6 rt.o2

9.96 l.l.o2

Note 3 - Investments (Non-Cument) As at gr-o3-2o24 As ai al-o2-2o2a As et ot-o4-2o22
(t in Lakh) ({ in Lakh) tt in Irkhl

lnvestrnent in Subsidiaries l.o2

1.O2

Anne\ure

27.93

Note 6 - Inventories As at a1-o:t-2o24 As at 11-03-2o2:l As rt nr-or-2o22
(l in Lakh) (i in Lakh) (i in Lakh)

Raw Nlaterials 113.82

1r3.8r 16.3O ----------------

16.:lo 39. l1

Note r put

Note J - Other Financial Assets (Non-Cument) As at a1-oa-2o24 As at 31-o3-2o2:t
(t in Lakh) ({ in lakh)

Term Deposit with original maturitl of more than 12 months
lnterest Accrued
Secudtv Deposits

27.93

Note s - Deferred Til Assets (Net) As at 11-o3-2o24 As ri el-oa-2o2a As et ol-o4-2o22
(t in Lakh) ti in Lakh) ft in Ijkh)

Opening Deferred Tax Assets/ (Liabilities):
On Disallowances under Section +38
On Depreciation
On Disallowances under Section 40
On Other Comprehensive Income

Delerred Tax Asset Created/ Reversal Of Liabilitr':
On Disallorvances under Section .l3B

On Depreciation
On Disallonances under Section -lo
On Other Itenls
On Other Comprehensive Income

Closing Deferred Tax Assets/(Liabilities):
On Disallowances under Section {38
On Depreciation
On Disallowances under Section 4o
On Other Items
On Other Comprehensire Income

r.35
r.28

(o.r7)

o-77
(t,97

2.46

o.22

:.n,

t.75

(r.57

o.31

(o.17)

o.77
o.97

7.84

1.57

5.54
1O.3O

o.72

1.35

1.28

(o.r7)
2.46

t.a\

o.77
o.97

r.75

---.------------ _________ 3.qo_ 1,75
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tlo.o9 16.29
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lt:].u2 1b.30

Breakup oflnventory -

UIS Pipe & IIS Angle
Elcctrical Tftrnstornrer
Sohr & Nlodule lktrrrting Structure
Precast Bolrndary Will
OtheN
Total

Ultravihrant lntegmted EnerS/ Limited (formerly known as Ultravibrant Solar Eners/ Limited. and prior to that Ultravibrant Solar Eners/ Private Limited)
CIN:- U.lo1o6RJ20r9PfCo65423
Notes to the Standalone Financial Statements as at and for the year ended on }Iarch 3r, roz4

Note 7 - Trade Receivables As at:tt-o:1-2024 As at 31-o3-2o2:l A. 
^l 

nt-frL-2n22
(t in Lrkh) (i in Ldkh) (t in Lakh)

Unsecured-considered good
Debts outstanding fbr a period over six nonths fronr due date

Other Debts

Credit Impair€d
Other Doubtful Debts
Less:Provision for Other Doubtful Debts

2l.l8
17o36

r9r'54 r33,24 _____________!13

t":
s l.:8

Lr:t.o7
r27.19
15.20

(Date of transaction hrs been taken into consideration as due date for receipt. for transactions wherein no due date for receipt has been separatell specified,)
( Ret'er Note 39 along sith Anne\u re 'E for details of Related Part\. Transactions.)

(i) Undisputed'l-rade
receivables- considered
eood

(ii) Undisputed
Tmde Receivables-
Credit ImDaired

(iii) Disputed l-rade
Receivables
considered sood

(iv) Disputed Irade
Receivables - Credit
lmpaired

Particulars

Less than 6 llonths
6 Nlonths to r Yenr

rr 87r to 2 Years
2 to 3 Years 3.2-5

IUorc than 3 Years 6.o7
1S1.54

Receivables not due
Unbilled Receivables

Trade Receivables

Trade Receivables are due As at
culars receivables- considered Trade Receivables- Receivables
an 6 llonths 1tc.o7

u-tt6
l-21.1I to 2 Years
a.o1

re?-2ll
not

are at
iculars recervables- consrdered KecelvaDles Receivables - CreditParl

127.1aLess I

2-OO6 Iuonths to l Year
4.22I to 2 Yearu

2 to 3 Years 6.gs

Nlore than 3 Years
Total ased Receivables 142.3S

Receivables not drte

Unbilled Receirables
r42.1q
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Ultravibrant lntegmted Ener$r' Limited (formerly known as Ultravibrant Solar Enerry Limited. and prior to that Ultravibrant Solar Ener$r' Private Limited)
CINr U.+oro6RJ2or9PfCo65423
Notes to the Standalone Financial Statements as at and for the year ended on illarch 3r. 2024

Note 8 - Cash & Cash Flouivtlents As rl ar-oa-202, As et et-oa-2o2a As rt ot-or-2o22
(? in I;'kh) (a in I-rkhl {l in I-rkh}

Cash on Hantl

Bank Balances
Current Accounts
Deposits ha\ing maturities within 3 nnnths

.1.78

20.69
l8l.7.l

--------------- _____----119€{ ----------------

2.785.O2

7l.it7
i8.r6

Note q - Other Financial Assets As at:ll-o:l-2o24 As at al-o:l-2o2a As at o1-o4-9o22
(* in lakh) (t in l-akh) ({ in Lakh)

Interest Accnled

1.75
7.49

9.00

Note r1 - Other Current Assets As at al-oe-2024 ,{s at ?1-o?-2o2:l As at o1-o4-2o22
l{ in Irklr) ft in t rkh) (t in Lakh)

Adlance Against Expenses
r\dvance to Staff
Adlance to Suppliers
Other Adlances
Prepaid Expenses
Balance with Govemment Authorities

Goods and Sen,ices Tax (Net off liabilities)

o.o5
o.52

68.3o

68,87 t2.92 7,Ot

1.14

51.77

0.26

3.82
2.84
0,05

o.05

Partv

Note 12 - Equity Share Capital As at 3r-o3-2o24 As at 3r-o3-2()23 As at o1-o4-2022

f{ in tikh) {{ in Lakh) (t in Lakh)

ALTTHORISED
rooooo EquiS'Shares (PY- lou)o) of Rs. lo/- each

ISSUED. SUBSCRIBED AND PAID UP
roooo Equitv Shares (PY- loooo) of Rs. rol- each fullv paid up

1.Oo

1.OO r.oo LOO

l.oo

1.OO

1.00

1.OO

LOO

l.oo

l.oo l.o0

39 with Annerure'E'

As rt ar-oa-2o2, As at et-oc-2024 As at o1-o4-2o22Note 10 - Cument Til Assets (Net)
r+ in Iirkh) {t in IJrkhl ft in t-akh)

ll,oo
22.43

(33..r3)

7.o4 5.35

a,oa 22.b9

Income'fax Receivable for current year

Advance Tax
TDS & TCS Receivnble
Provision for lncorne Tar

Net Income Ta\ Receivable for current year
Income Tas Receitable - Earlier Years
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Ultravibrant Integmted Energy Limited (formerl!' known as Ullravibrant Solar Energr Limited. and prior to that Ultmvibrant solar Enerry Private Limited)
CIN:- U4oro6RJ2or9Pf Co6s423
Notes to the Standalone Financial Statements as at and for the year ended on llarch 3r. zoz,1

of amount ofshares

Equity Share Capital
A-s at :11-o3-2024

Numtrers (a in l.akh) Numtrers ({ in Lakh)
share capital rt the Beginning of the l ear (face value of
Rs. l0l- eaclr)
.\dd/Less: l.lorenrent During the vear
Eoilih Shrres lssued

1o,000

0

l.0o lo.(x)0

o

l.o()

qurty Slrare caDrtal at me end ol he vear toooo l.oo to.ooo t-no

s,s Term/rights attached to the Share Capital :-

prefrential amounts. The distribution will be in proportion to the nunber ofequilv shrres held bl the Share holders.

s.4 List ofShareholders ofthe Company

Nme of Shareholders
As at 31-o:t-2094 As at ?1-o?-2o2? As at o1-od-2o22

Raieshrver Sineh i0oo (50.oo%) iooo (s0.00%) qooo (qo.oo%)

Kar,ita RaiDurohit io00 (qo.oo%) ;0oo (so.oo%) 5ooo (50.oo%)

Bhasinth Sineh o fo-oo%) 0 fu.0096) o (0.oo%)

as at the beginning of the year

Acld: Profit/(Loss) for the ]ear
Add: Adjustments in Pursuance ofConvergence to IND-AS for Deferred Tax Assets

(Less): Adjustments in Pursuance of Conrergence to IND-AS for Cratuity
Balance as at the end ofthe year 3.19.5e 77.34

rcl(ted to the trursition to Inclian Accototting Standards (lnd tlS), in accordonce lcith the rcleuartt requiretnettts.)

Other Comprehensive Income
Balance as at the beginning ofthe lear
Other comprehensive Inconre for the ]-ear
Deferred Trx on OCI

Balance as at the end ofthe vear

o.5o
(22.68)

(t6.q7)

0.67

17)

o.50

oclucr.icl ds-surrplio ns or experiettce oclju-slrrent-s reloted to the Contputy's entpkryee henefit oltliglatilttts.)

As at ?l-o:l-2o24
Percentage change

durine the vearName of the Promoter No. ofShares Movement in Shares
Raieshwer Sineh - Eouitv shares s(xx).{)o o.oo 0,oo%
Ki\ita RaiDilrohit - Eouitv Shares qo(x).0o o.oo o.oo%

o.o0 0.00 o.o0%

dunng me vearName of the Promoter No. ol Shares Movement ln shares
0.00%Raieshwer Sineh - Eauitv Shares 5OO0.OO o.o()
o.00%Kavita RaiDurohit - Equit\ Sharcs 5000.oo o.oo

As at

0,00

dunng the yearName of the Promoter No. ofShares Movement in Shares
Raieshwer Sineh - Eouitv Shares 5000.oo o.00 0,o0%

Ka\ita Raiourohit - Eouitv Shares 5000.oo ().oo o,oo%

Bhasirath Sineh - Eouitv Shares o.oo o.oo o.oo%

As at 31-03-so24 As at 31-o3-2023 As at ol-o4-2o22Note 13 - Other Equity

ft in l.rkh) f{ in Lakh)(l in lnkh)

77.34
13.65

79.16

1.75

(q.86)

89.99
r59.53
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Ultravibrant Integrated Ener$/ Limited (formerly known ro Ultravibrant Solar Ener$, Limited. and prior to that Ultmvibrant Solar Enerry Private Limited)
CIN:- U4oro6RJ2o19PICo65.423
Notes to the Standalone Financial Statements tr at and for the year ended on llarch 3r, 2024

As at or-o.1-so22

26.61

13.-16

3O.(X)

terms
(Refer.q.nnexure 'H' for Disclosure on material descrepancies in current irssets filed by the companl rvith Banks or Financial Institutions.)

(ReferNote:19illongrsithAnnesure'E fordetailsofRelatedPartvTransactions.)

r57.23 53.2r

:t.69

Note r4 - Provisions (Non-Cument) As at 31-03-2os.l As at 3r-03-2023 As at or-o4-2022

(t in l-akh) (t in hklt) (t iu LalJr)

Provision for Employee Benefits
Pro\ision for Griltuitl Pal'able' 34 3r) {.lB

1!.3b +.r8 ?.60

Note !S - Bomowing.s As at 3r-03-2024 As at Sr-o3-2o2:i
(t in Irkh) (t in Likh) (t in Lrkh)

Secured - Repayable on Demand
Overdraft/ Cash Credit

Unsecured - Repayable on Demand
Loan from Directors

lnter-Corporate [nan

r9.84

27.16

ta.2l

2.46

2,46 70,O8

Note 16 - Trade Payables As at 31-o3-2O24 As at 31-o:l-2023 As at o1-o4-2o22

ft in Lakh) ({ in Lakh) (t in l;rkh)

Due to Nlicro Enterprises and Small Etrterpilses

Due to Nledium Enterprises

Other Payables r27.t6

127.t6 rR7.2a 5:t.2 r

As atwere forDisclosure tbrTrai
(ii) Others

(iii) Disputed dues-
MSME

(iv) Disputed dues-
OthersParticulars (i) MsME

127.16l€ss than r Year
l to 2 Years
2 to a Years
Ivlore than 1 Years

t2aJ6Total ased Pavables
Pavables not due for Pavnent
llnbilled Prvables
C)ther Pavables t
Other Pavahles r
Other Pavables:l

at
(iii) Disputed dues-
!!tsME

(iv) Disputed dues-
Others(i) MslvlE (ii) OtltersParticulrs

15J.64Less than l Year
LgtI to 2 YeaF

o.682 to ? Years
Iuore than a YeaF

l4a -2'lTotal ased Payables
Pavables not due for Pa\Tlent

Unbilled Parables
157.2:t
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Ultravibrant Integrated Ener$r' Limited (formerly known ro Ultravibrant Solar Ener$/ Limited, and prior to that Ultravibrant Solar Enerry Private Limited)
CIN:- U;lo1o6RJ20r9PfCo65423
Notes to the Standalone Financial Statements as at and for the year ended on llarch 31. 2024

were As at

Particulars (i) rvrsrvrE (ii) Others
(iii) Disputed dues-
}TSME

(iv) Disputed dues-
Others

Lcss than I Year jr_2q

I to 2 Years <.6u
2 t0 'l Ycarc t\.2i
Llore than r l'ears

53,21
Pavables not due tor Pavnrent
Urbilled Parables
Total Trade Payable 53.21

Note r7 - Other Financial Liabilities As at 3r-o:l-zo24 .ds at 3r-o3-2o23 As at o1-o4-2os2

({ in Lrkh) ({ in Lilkh) (t in Lakh,

StaffSalary Palable

Expenses Pa1'able

t7.96

1.88

ro-Ba Q-<7 r.rtl

2.76
o.81

(Refer Note 39 Annexure'E' Part) Transactions.)

r.64

Note r8 - Other Current Liabilities As at 31-03-2024 As at Br-oB-so23 As at o1-o4-2o22

({ in Lakh) ({ in Lakh) ({ in l-rkh)

Advance from Customers

Securitt Deposit for the performance ofcontract for Suppl]'ofCoods/ Senices
Statutory Dues

97.54
19.85

23.62

t4l.o2 --------------- _____ 39.09_

lr7.o8

r.l.r6

19..15

0.64

Note 19 - Provisions As at:tr-o:l-2os4 As at 3r-o3-2023 As at o1-o4-2os2

ft in I:kh) {i in t2kh) (t in hkh)

Provision for Empoyee Benefits
Provision for cmtuitt Pavable o.35

o.35 o.2< o.r6

0.25 o,16

Note so - Current Tu Liabilities (Net) As at 3r-03-zos4 As at 31-o3-2023 As at or-o4-2o22

(t in Lakh) (t in Lakh) (t in Lakh)

Prolision for Income Tax

Less: Advance Tax, TDS and TCS Receivable
Net Current Tax Liabilities

(:r:r.4:t)
5.:0

(s.:o;
6.2o

(6-2o)

22.79

JAIPUR
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Note zt - Revenue from Opemtions For the year ended
on 3r-03-2O2.4

For the year ended
on 3r-03-2o23

(t in Lakh) (t in Lakh)

2,790.93

6o9..14

994.42

27t.63

r,266'o4

Sale of Products
Domestic Sales

Sale of Seryices
Sale of Local Sen'ices

3,400.37

Note zs - Other Non-Opemting Income For the year ended
on 3r-o3-2o24

For the year ended
on 31-03-2O23

(t in hkhl {i in t kh)

1.35

6.il
o.32

o.73
1..50

2.217.78

Note 23 - Cost ofMaterials Consumed For the year ended
on 3r-03-2o24

For the year ended
on 3r-03-2O23

(T in Lakh) (t in Lakh)

16.3o

2,888.70
(l 13.82)

39'lr
977.47
(r6.so)

2,79t.18

2,79r.t8

r.ooo.98

r.ooo,28

Raw Materials Consumed
Opening Ilaterial
Add: Purchases
Less: Closing llaterial

Total Raw Materials Consumed

Note 24 - Other Manufacturing and EPC Project Erpenses For the ye&r ended
on 31-o3-2O24

For the year ended
on 3r-o3-2o23

ln ln

19.65

o.r8
239.r8

0.90
135.65

o.8o
12.30

3.63

Ultravibrant Integmted Ener$/ Limited (formerly known as Ultravibrant Solar EnerS/ Limited. and prior to that Ultravibrant Solar Enersr' Private Limited)
CIN:- U4oro6RJzo19PICo65423
Notes to the Standalone Financial Statements tr at and for the year ended on Nlarch 3t. zoz4

note 35

Interest on Deposits with Bank

lnterest on IT Refund

Interest from Other Parties
Discount Received

(Refer note 36 for breakup purchases and consumption.)

Labour Expenses

Installation & Commissioning Expenses

For Design Charges
Eripenses

Freight & Tmnsportation

.R.N.

JAIPUR
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Ultravibrant lntegmted Enersr' Limited (formerly known re Ultnvibrant Solar Enerry Limited, and prior to that Ultnvibrant Solar Enersr' Private Limited)
CIN:- U.lo1o6RJ2or9PICo65423
Notes to the Standalone Financial StatemenLs as at and for the year ended on March 3r, zoz.1

Note 25 - Employee Benefit Expenses

Salaries
Directors Renruneration
Contribution to ESI

Contribution to PF

Oratuilv Expenses

Stafflvelfare Expenses

Note z6 - Financial Costs

Bank Charges
Loan Processing Charges
Interest on Secured hans
Interest on Unsecured Loans

Other Financial Cost

(Refer,{nnesure'.{' forming part of this Financial Statements for Nlovemement of Gross Block, Depreciation and Net Block for Cument Year and
Comparati\€ Year.)

For the year ended
on 3r-o3-2o2.4

For the year ended
on 3r-03-2o93

(Rs. P.) (Rs. P.)

.46.?l

42,(X)
o. t?

7.60
o.38

32.r3
27.1)('

(r.17

r.90
1.25

o..+6

q8.84 62.9o

For the year ended
on 31-03-so24

For the year ended
on 3r-o3-2O23

(Rs, P,)(Rs. P.)

5.59
l..l I

u.U:

o.23

o.o8

o.82
6.6s

7.8s 7.F6

For the year ended
on 31-03-so24

For the year ended
on 3r-o3-2O23

Note s7 - Depreciation and Amortization

(* in Irkh ){{ in Lakh)

3.19

3.19

.1.55

-__--._---------

Depreciation on Property, Plant and Equipment
Amortisation of Intangible Assets

Note 28 - Other Expenses
For the year ended

on 31-03-2O24
For the year ended

on 31-o3-2O2:l

({ in kkh) (t in Lakh)

4.65

3.Oo
o.6o
,r,3:

o.3l
o.58

=.U:

t'37

o,25

r.99

1.46

r.6r

8.o0

3.oo
o.6o
o.4l

5.38
o.o8
o.27

s.66

u."_t

u.3:

2.58

o.33

2.85

32.O6 22.84

Commision
consultaDcy E\penses

ERP Expenses
lnsurance E\penses
lnterest on Statutory Dues

Legal & Professional Expenses

Ivlembership Fee & Maintenance Charges

Nliscellaneous Expenses
Office & General Expenses
GST Expenses

Payment to Auditorsr
Statutory Audit Fees

Postage & Courier Charges

Printing & Stationery

Provision for Doubtful Receirables/.{dlances
Rent

Repair & Nlaintenance - Othels
'l'echnical ljees

Telephone & Internet !:xpenses
'lrar,elling Lixpenses

lVrite Off
'fender F'ees

@
.R.N,
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Ultravibrant Integmted EnerSr' Limited (formerly known as Ultravibrant Solar Energy Limited. and prior to that Ultravibrant Solar Ener$/ Private Limited)
CIN:- U4oro6RJ2ol9PfCo654s3
Notes to the Standalone Financial Statements as at and for the year ended on ilIarch 3r. zoz.1

Particulars

Cunent Tu
lncome Tax Expense
Defened Tax Expense

Expenses debited in Statement ofProfit & Loss

Recognised in Other Comprehensive Income
For Items That lvill Not Be Reclassified Subsequentl! To Profit or Loss

For ltems That lvill Be Reclassilied Subsequentli To Profit or Loss

Til ln Income

Note 29 - lncome Tax For the year ended
on 3r-o3-2o2.4

For the year ended
on 3r-o3-2o23

l{ in t-rkh) ({ in Lnkh)

.i.2o56.22

56.22 ----------------

lnconre hx

Note 30 - Deferred td For the year ended
on 3t-o3-3o24

For the year ended
on 3l-03-2O2:t

ft in l.akh) (t in Lakh)

(o.22)
(r.9r)

(o.57)

(o.3rl

(2.13, ________i9.ull

Orr Disallorvances under Section -+38

On Depreciation

On Disallorvances under Section Jo
On Other ltems

For the year ended
on 3r-03-2O24

For the year ended
on 3r-o3-2O23

Note 3r - Other Disclosures with respect to Income Tay

(t in Lckh) ({ in Lrkh)

carried fon'ard and retirement benefit costs. income ta\ is charged at 22% ofro% and education cess of on thelosses and

profits determined for each yearto ta\ on ononaare to

For the

5.7r

(2.r3)

54.o9

5.3o
(o.88)

1,:12

profit/ (loss) before tay at the statutory income tu mte to
for the

A totu expense
indicated are as followsr

For the year ended
on a1-o3-2()24

For the year ended
on 31-03-2()23

(l in lakh) (l in Lakh)
Particulars

o.58

2,3.62
25.17%

5.l.oo
3.04

(2.37't

5.1.o9
25.:t2%

16.97

25.17%

.l.oo

().32

25.45%

Profit/ (Loss) before Tax

Enacted Tax Rate in tndia
Expected lncome Tax Expense/ (Benefit) At Statutory Tax Rate

Expenses Not Deductible In Determining Tasable Profits
lncome Exempt Flom Taxation
Expenses Deductible In Determining Taxable Profits
i\dditional Deduction As PerTax
Others
Tax Expense for the year
Effecti\€ lncome Tax Rate

JAIPUR
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Ultravibrant Integrated Energy Limited (formerly known &s Ultravibrant Solar Energy Limited. and prior to that Llltravibrant Solar Ener$/ Private Limited)
CIN:- U4oro6RJ2o19PICo6542g
Notes to the Standalone Financial Statements as at and for the year ended on llarch 3r, zoz4

Note 32 - Other Comprehensive Income For the year ended
on 31-03-2024

For the year ended
on 3r-o3-2o23

fl in Ir ({ in Irkh)

o.67
(o.r7)
0,5o

(2s.68)
i.7l

(t0.971

--_-------------

Items that will not be reclassified subsequently to profit or loss
Remeasurernents ofthe delined benelit plans

lncome tax rclating to items that will not be reclassified to profit or loss

Total

I

Note 33 - Earnings Pershare For the year ended
on 3r-o3-2o24

For the year ended
on 3r-o:l-2o2:t

(1 in Inkhl

10,000
to,ooo

lo.oo
1.595.26

1,595.s6

159.53

r59.53

lo.oo0
lo.ooo

l0.oo
126.49

126.J9

12.65

12.65
Profit/(Loss) after tax
Net Profit/(Loss) after tax
weighted average no. of equitv share (in units)
A. For Basic Earnings per Share
B. For Diluted Earnings per Share
Norninal Value ofan equit) Share

Earnings/(Loss)Per Share (Basic) (1a Rs. P.)

Earnings/(Loss)Per Share (Diluted) (in R.s. P.)

For the year ended
on 31-()3-2O24

For the year ended
on 31-()3-2O23

Note 34 - Payment to Auditors

(t in likh)(t in tikh)

o.25 o.25

o.2qo.25

Statutory Audit Fees

For the year ended
on 31-03-2O24

For the year ended
on 31-()3-2O23

Note gS - Breakup ofRevenue from Operations

ft in lrkh)({ in Lakh}

2,790.93

609.4q

994.42

271.63

?400.?7 12bb.o4

Sale ofProducts
Domestic Sales

Manufactured Goods
Sale ofSolar Power Products

Sale ofSolar Power Products in EPC Contracts

of Seryices
Domestic Seryices

Opemtion llaintenace & Consulting SeNices

ofProducts
at point in time
over time

of Seryices
at point in time
over lime

Disclosures as per IND-AS rr5

,t:19.:lo

25,179-62

6J2.37

3.79o.9:l

6o9.4.1

3,400.37

994.42

27t.6:t

1,s66.o4
.139.30

25,81 1.99

lrAr'il"
JAIPUR
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Ultlavibrant lntegrated Energ/ Limited (formerly known as Ultravibrant Solar EnerS/ Limited. and prior to that Ultravibrant Solar Enerry Private Limited)
CIN:- U.tolo6RJ2o19PtCo654s3
Notes to the Standalone Financial Statements as at and for the year ended on llarch 3r. zoz-1

Note :16 - Breakup of Purchases & Consumption For the year ended
on 3r-03-202.1

For the year ended
on 31-o3-2O23

({ in Lrkh) (t in L'kh)

Raw Nlaterials
Solar Porver Products and Ancillaries

Purchases
Consunption

2.titltl.7o
?,79l.ru

977.17
I,o(x),28

Note a8 - Sement ReDortins

Statements.

Iote ao - Related PaFtv Disclosure

Financial Statements. '

Performance obligations and remaining perfomance obligations

recognized over a periocl of time and Rs. o Lakhs (P.Y. Rs. o Lakhs) have been recognized at point in tirne.

- fhere is no rnilterinl imD:rct on Drovision for exDected credit loss so mo\enrent ilnir is not

contract value of Rs. 57.531.68 lakhs is expected to lE recognised in srrl)sequent periods upon satislaction ofthe remaining perfornrance obligations.

approach and perlbrntance obligations is yet to completed and amount has been received as adlanced.

Contract Liabilities
Particulars As at:11-o:l-2o2r As at Rr-o3-2o2:t As at ol-o-1-2o22
Opening Balance

r\dd: Adjustment due to lnd AS u5
Add/Less: Receir,ed/adiusted dufing the t err and otlrer adjustments of taxes

Closing Balance of Contract Liabilitv

lr7.o8

(la.il)

te a-t

q7.63

tr:
ll.96

g7.s.l r 17.o8 lq.i q

No corrtract nrodi6cations occurred during the year

Note:i7 - Internal Financial Controls

@
.R,N
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Note.+o - Employee Benefrt disclosures For the year ended
on 31-o3-2osjl

For the year ended
on 31-03-3O2:]

(t in Lilkh) (t in Lakh)

0.12
2.5.1

7.60

o.L7

1.90

l.e5

a. a21o.25

Contribution to ESI

Contribution k) PF

Gratui.]-
( Refer Annerure 'F tbr details of Emplo) ee Benefit Schemes)

Ultravibrant Integrated Energy Limited (formerl]' known m Ultravibrant Solar Enerry Limited. and prior to that Ultravibrant Solar Enerry Private Limited)
CIN:- U4o106RJsor9PICo65423
Notes to the Standalone Financial Statements as at and for the year ended on illarch 3r. roz4

rvith lnd AS-

The Companl has prepared its openiug balilnce sheet as per Ind .{S as of lst .{pril 2oz9 (the transition date) and has restated tlre compamtive
transition has been carried out in accordance s'ith Ind AS ror, and the reconciliations ofequitl and total comprehensive income as reported rt

period ended 3lst llarch :rt:.,1. The
'.A.nnexure C'

Note 44 - Statement ofReconciliation ofOther Equity

(Reter Annesure 'G' for details of Statenlent of Reconciliation of Other Equi!v.)

risk Management

manages the capital
of financing

interest bearing loans and borrowings less cash and cash equivalents,Bank balances other than cash and cash equilalents and current investnrents.

on

into effect and nill record anl related irrrpact in the period rvhen the Code becomes effective,

Note

Rule 4 of the Companies (lndian Accounting Standards) Rules, sor5, as the Company was the holding company of Ulravibrant Solar Ener&v Project Two Private Limited and m'

the errcr in the current financial 1'ear bv preparing and presenting these financial statements in compliance with Ind AS, and restating the comparatile infornation for

Energy Project One Prilate Limited which had adopted Ind AS.

:o:3-24 accordingl;-.
The effect of the correction has been recognised retrospectively in accordance with Ind As 8.

For the year ended
on 31-03-2O24

For the year ended
on 3r-03-2O23

For the year ended
on 31-o3-2O22

Note 45 - Financial instruments - Fair Values and Risk Management

(t in likh) t{ in Lakh)(l in Lakh)

@
JAIPUR '6rnw



Ultravibrant Integmted Ener$r' Limited (formerly known as Ultravibrant Solar Ener5r' Limited. and prior to that Ultmvibrsnt Solar Ener$/ Private Limited)
CIN:- U4oro6RJso19PTCo65423
Notes to tJre Standalone Financial Statements as at and for the year ended on Ilarch 3r, zou.1

Note:
- Equit-v includes all capital and resen'es ofthe compan)- that are managed as capitrl.
- Deht is delined as long rnd short tcrm horrorrings.

* Long ternr borrowings includes current maturities.
*" Lease Liabilities includes current maturities.

\M-4{
ry

rT in I.rkh)
As rt ol-od-!o22Particulars As at Rr-01-2024 As at:lr-o3-202:t

,onu'l!rnr Borrouings
Current Ililturities of Lons-Terrn Del)t

!7.',1t 2.Jf) 7o.o8
Total t7 2 70
Lessr Cash ilnd Cilsh Equilalents
Less: Bank Billilnces Other Than Cash iln(l Cash L,qlrivalents

l.lo.54 2.78

- r60 - 1:r8 67Net detrt
2',14.()< q l.qo 78.24I'otnl E(uitt
-o.68 1.51 o.86Gearing ratio

ft in IJrkhlatesories of Financial Instruments
As At ot-or-2o22Particulars As at ?1-o:l-2024 As at 1r-o:t-2o2:t

27.93
27.93

133.28

r:#.28
14o.54

t"ro.5,l

3ot.76
301.76

1.12.39

r12.39
2.78
2,78

145.t7
145.17

23.+7

19r.54
r91.51

2.71

124.94
124.94

r.02
t.o2

1.O2

1.O2

4.18
a.tg

r45.t7
145,17

7o.08
7(t,o8
53.2r
53.21

425.96
!t25.96

47.3r
17.31
r27.16

r27.t6

r9.83
A.tl:.

3.57

301.76
301.76

2.16
2.46

157.e3

157.23

194.30
t44.20

t65.26
t62.26

127,46
127.46

Cash and Cash Equivalents Carrying Value
Fttit' Vulue

Bank Balances OtherThan Cash and Cash Equival, Canfing value
Fttir Vahte

Non-current Inlestments CarqingValue
Fttir Value

Other financial assets (Current) Carr.r'ing Value
Foir Valuc

Total frnancial 6sets at amortised cost (A) Carrying Value
F'ttir' l'alue

Financial assets
Nleasured at fair value through other comprehensive income

lnleshnents (Non-Current) CarryingValue
lirir value

Measured at fair value through profit and loss

Financial Liabilities
Measured at amortised cost

Long te.m Borrowingst

short term Borrowings

Trade Pay-ables

Lease Liabilites-.

Other fi nancial liabilities (Non-Current)

Other fi nancial liabilities (Current)

Total financial Liabilities at amortised cost

Fair Vqlue

Financial assets

assetsfinancial fairat value otherthrough
valueCarryingrncomecomprehensive (B)

assetsfinancial fair valueat through profit
(closs

Lorns (Current)

Other Financial Assets (Non-Current)

'frade Receivables

frnancial assets (A+B+C)

Carrying Value

F<tir Vulue
Carrying Value

Fctlt' lTtlue

Carrying Value
Fqir Vulue
Carrying |alrre
Fttir Value

Non-current Inlestments

Current Investments

Other financial assets

Ivleasured at amortised cost
Loans (Non-Currcnt)

Carrying Value
I:air Value

Carwing Value
i:atr Value
Carrying ValLre

Fair Value

Carrying Value

b'air Valuc

Car-ving Value
l'air Value

Carrying Value

['qir Vslue
Car.ving Value

I.hir Vqlue
Carrying Value
l:air Vtlue
Carrying Value
I:air Vohtc

Car$'ing Value
I.itir Value

Carrying Value

I"ai' Vslue

Carrying \ralue

@
.R.N.
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Contractual Cash llows
Totel/ (larwins Amt.Particulare

On demand [lore than 1 vear
As at :rr-llar-ro24

1q.84Borrowinus - Banks
2a.a6BorrowiDss - Others

l,erse Liabilitites
t2a.16Trade Pavables
1o.llaOther Financirl l-iabilities

Total r94.:to

Contractual Cash Flows
()n demand llore than I vear Total/ Carryins Amt.Particulars

As at:|r-o:t-2os3
Borroh'ings - Banks

2.46Borrowings - Others
Lease Liabilitites

157,2?Trade Pavables

Other Financial Liabilities
16r.26Total

(jontr&ctual Uash flows
More than 1 year Total/ CarNine Amt.Particulars

On demand
[s at o1-o4-2022

26.6rBorrowines - Banks
4?.46Borrowinss - Others

-ease Liabilitites
q?.21'fmde Pavables

Other Financial Liabilities -l.ra
r27.16Total

Ultravibrant Integrated Energlr' Limited (formerly known as Ultravibrant Solar EnerSr' Limited. and prior to that Ultravibrant Solar Ener$/ Private Limited)
CIN:- U4o1o6RJ2ol9PICo65423
Notes to the Standalone Financial Statements as at and for the year ended on llarch 3 t, ro:.1

Financial Instruments Risk lllanagement Objective and Policies

i) credit Risk

tinilncial instruments co|ered belon is restricted to their respecti\e carq ing ilmount.

(a) Trade and other receivables from customers

grants credit ternls in the normal course ofbusiness.

Financial assets are considered to be ofgood qualitv and there is no signiticant increase in credit dsk.

(ii) Liquidity tusk

stressed conditions. \rithout incurring unacceptable losses or risking damage to the Compan]'s reputation.

Exposure to Liquidity Risk
'l'he are the contractual maturities of financial Iiabilities at the dilte. Ihe amounts

Market Risk

dsk during the Financial Year

(a) Currency Risk

1'herefore reporting of Crr[enc1' Risk is not applicable on the Compan].

(b) Price Risk

Courparts is rtot exposetl to price risk.

JAIPUR
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Ultravibrant Integrated Ener$r' Limited (formerly known as Ultravibrant Solar Enerry Limited, and prior to that Ultravibrant Solar Energy Private Limited)
CIN:- U;lo1o6RJ2o19P'ICO65423
Notes to the Standalone Financial Statements as at and for the year ended on ltarch 31. so24

(c) Interest Rate Risk

Companr's exposure to interest r{te risk due to vrriable intet'est rilte borrowings is as folLtrrs:

based on term loan

rate loo
Profit n'ill increase in crse ofdecrease irr interest mte and \.ice |erca

Wise Disclosure of Financial InstrumenLs

(t in hlih)
Paftculars As at:ll-o1t-202i .{s at al-o:t-2o2:l .{9 at o1-o4-2o32
\'ilnable Rate tsorrowrngs la.8d 26.61

2.!6 J l.la)

of
looParticulars

As et et-oa-!osI
((r.2())

Cash Flow Sensitivitv (Net) (o.?(, )

A^s at 31-o3-2023
Variable Rate Borrowings

As at
Variable Rate Borrorvinss Itt.2a
Cash l.low Sensitiutv (Netl ( (r.2a

Note on cument assets or

Note 47 - Other Disclosures

I) The Company does not hale anv pending litigations and contingent liabilities rvhich ma) inrpact its financiill position e\cept in respect of matters reported
belors

not to

supplies and senice matte$
) r cases

v) amouDt corporate guaaantee to on account

as at o1-04-2022

I I

lll) The company- did not have anl long-term contracts including derivative contracts lirr which there were any material foreseeable losses.

IV) There were no amounts rvhich lvere required to be trans[erred to the lnyestor Education and Protection Fund by the Company

Enterprises could not be shosn separatell'and necesurl,disclosure pursu{nt to thc said act could not also be given.

hale a value on realisation which shall be at least the amount at rvhich thev are stated.

Transaction (Prohibition) Act, 1988 & nrles made thereunder,

VllI) The Title Deeds of Immorable Properties arc in the name of the Companl.'.

Directors. K\lPs and Related Pilrties.

of laverc.

20l3

Xll)'l'he Compan! does not hirle anl transactions/ balances rvith companies struck off

XII l) 'fhe Companv has not been declared as wilful defaulter bv anl bank or financial lnstitution or irrrv other lender

XIV) 'fhe Conlpant does not have an] charBes or s.ltisfaction rvhich is yet k) be registered with ROC bevond thc statubrJ period.

XV) 'fhe Compan| has not tnded or invested in CNpto currencv or Virtual Currencr- during the financial 1..ear

Internrediaw shall:

b. orovitleanveuarantee.securitvortheliketooronbehrlfoftheUltinrateBenellciaries.

@
R.N.

JAIPUR

-ertt>lv-y2



I.l

Ultravibmt Integmted Ener$/ Limited (fomerly knom 6 Ultravibrant Solil Enerry Limited. and prior to that Ultravibrant Solu Energr Private Limited)
CINts U4oro6RJ2o19Pf Co6s423
Notes to the Standalone Financial Statements 6 at and for the yer ended on Much 3r. zoz4

Note 48 - Re-nouDinc of ComDmtives

The figures of prelious lear have been regrouped, rervorked, re-clasified wherever considered necesary to make them comparable with the fgurs of cunent year. The management

not presented opening balance sheet for that period.

AUDITORS' REPORT
As per our report ofeven date
For Dhadda & Co. For and on behalfofthe Board of Directom of

Ultmvibrant Integrated Energv Limited (fomerll'knom as Ultmvibrant Solar Ener&l Limited, and
prior to that Ultmlibrant Solar Enerry Private Limited)Chartered Accountants

Finn Reg. No. ooS436C

Rajeshwer Bhagimth Singh
lvhole Time Director
DIN: r066B74

Managing Director
DIN: o7rro937

Place : Jaipui
Date: September 31, 2026 to*$-

Manan
Whole Time Director & CFO

DtN: o8765ss2

Eshita Dixit
Compan!, Secretary
M No. A5879s

othenvise) that the Companl' shall:
a. directly or indirectl!'lend or invst in other peEons or entities identified in anJ manner rvhatsoever b)- or on behalfofthe Funding ParS (Ultimate Beneficiaries) or
b. orovideanvsuanntee,securitvorthelikeonbehalfoftheUltimateBeneficiaries.
XViII) The Companl- does not have any such tmnsaction which is not recoded in the book of accounts that has been surendered or disclosed as income during the year in the tax
assessments under the lncome Ta\ Act- to6r (such as. search ot suNev or anv other rcleiant Drovisions of the Income Tax Act. l06l).



Llltravibrant Inteerated Energy Limited (formerly known as Lntravibrant Solar Enerry Limited.
and prior to that Ultravibrant Solar Energv Private Limited)
CIN:- Uao ro6RJgo rqPTCo6sazs
Annexure 'D'of Notes to the Standalone Financial Statements as at and for the year ended on
March gr. eoe4.
Disclosure on Segments

(a) Primary Segment: Business Segment

The Company operates as an integrated renewable energy solutions provider with core expertise in EPC execution,
Operations & Maintenance (O&M), and Transmission & Distribution infrastructure. It undertakes utility-scale
ground mounted and rooftop solar EPC projects, provides lifecycle asset management services, and delivers end-to-
end grid substation and transmission line solutions. The Company's strategic focus on engineering excellence, cost

optimisation, and integrated execution capabilities enables efficient project delivery and positions it as a scalable
platform supporting solar parks, open access projects, and emerging storage-linked opportunities.

Based on the management approach as defined in IndAS ro8 - Operating Segments, the management evaluates

the company's performance and allocates resources based on an analysis of the various performance indicators by
the overall business segment.
As the allocation of resources and profitability of the business is evaluated by the management on an overall basis,

with evaluation into individual categories to understand the reasons for variations, no separate segments have

been identified. Accordingly, no additional disclosure has been made for the segmental revenue, segmental results
and the segmental assets & liabilities.

(b) Secondary Segmenh Geographical segment:

The analysis of Geographical segment is based on the geographical location i.e. domestic and overseas markets of
the customers.

Secondary Segment Reporting (By Geographical Segment)

The following is the distribution of the company's revenue from operation (net) by Geographical markets,
regardless ofwhere the goods were produced:

ln

Geographical segment wise receivables:
ln

For the year ended
on 31-()3-2()23

Particulars For the year ended
on 31-o3-2O24

Revenue from Overseas Market
i400.37 rz66.o4Revenue from Domestic Market

tz66.o43400.37

As at.q1-o3-2024 As at 31-03-2023 As at 31-()3-2022Particulars

L9L.54 133.28 142.39Receivable of Domestic Market
Receivables of Overseas Market

133.28 r42.39191.54

JAIPUR
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Geographical segment wise Property, Plant & Equipment:

Information about customers

{in
Particulars As at 31-03-2024 As at B1-og-2o28 As at 31-03-2022

14.02In India 7.93 9.96
Outside India

7.93 9.96 L4.O2

Particulars
For the year ended
on 31-()3-2()24

For the year ended
on 31-()3-2()23

Customer Code r S6t.98Zo64Z
368.7s8ssCustomer Code z

Customer Code S t76.o4
r6t.6zCustomer Code 4

Customer Code s 439.27

W.
<,"V'L/-



lJltravibrant Integrated Energv Limited (forrnerly known as [Iltravibrant Solar Energy Limited, and
prior to that Llltravibrant Solar Energ.v Private Limited)
CIN:- U4oro6RJzorgPTCo6s4zg
Annexure 'E' of Notes to the Standalone Financial Statements as at and for the vear ended on March
Disclosure of transaction and balaces with/ of Related Parties

Name of Related & of

Transaction with the above the ln

c). Balancesoftheabove as at end ofthe ln in Lakh)

wV -{"
I

Rajeshwer Singh
o Persons having control/significant influence through

voting power Kavita Rajpurohit (Till r3-g-zoz4)

UVSE Green Energy P\,t Ltd

UVSE Project Eighteen Plt Ltd
WSE Project Eleven Private Limited
WSE Project Seventeen Pvt Ltd

WSE Project Sixteen Pvt Ltd

LIVSE Project Twelve Private Limited
UVSE Renewable Power Pvt Ltd
LIVSE Solar Park Pvt Ltd

Ultra Vibrant Impex Private Limited

Ultra Vibrant Mercentile Private Limited
Ultra Vibrant Zedbox Private Limited

Subsidiaries

Solargr Proiect Seven Private Limited

a

Rajeshwer Singh

Bhagirath Singh (From 28-8-2024)o Director/Key Management Personnel

Kavita Rajpurohit (Till z-9-zoz4)
Kavita Rajpurohit (From 3-9-zoz4)a Relatives of KMP/ Shareholders
Bhagirath Singh (Till z7-B-zoz4)

S.No. Nature ofTransactions Related Party 3t-03-2024 31-O3-2()23

1
Loan Received - Amount
Repaid

Rajeshwer Singh 51.OO

Loan Received - Amount
Received

Rajeshwer Singh 40.OO2

? Directors Remuneration Raieshwer Sineh 24.OO 14.36

4
Loan Received - Amount
Repaid

Kavita Rajpurohit 10.oo

5 Directors Remuneration Kavita Raipurohit r8.oo 13.63

7.OL6 Salary Bhaeirath Sineh 7.3L

10.oo7
Loan Received - Amount
Repaid

Kavita Rajpurohit

Classification Related Partv 3t-()3-2024 31-O3-2()23S.No.
1 Borrowings Raieshwer Sinsh 26.s8 1.98

2 Other Financial Liabilities Raieshwer Sinsh 8.92
o.a8Borrowings Kavita Raipurohit o.48

4.794 Other Financial Liabilities Kavita Raipurohit
Bhasirath Sinsh o.275 Other Financial Liabilities

Other current assets Raieshwer Sineh o.046

7 Other current assets Kavita Raipurohit o.o5

W



Ultravibrant Intesrated Eners.v Limited (fomerly known as Ultravibrant Solar Enerqv Limited. and prior to that Ultravibrant Solar Eners.v
Private Limited)

CIN:- U4oro6RJ2o1qPICo6642:r

Annexure 'F' of Notes to the Standalone Financial Statements as at and for the year ended on March rr. soza
Disclosure on Emolo-vee Benefit Schemes (* in Lakh)

(a) Gratuity Scheme:
to be in the Balmce Sheet

the in the Statement ofProfit and Loss

tn

Reconciliation ofFair Value of Plan Asset

nl-oL-2022Particulars :t1-o:l-2()24 :t1-o3-2023
Defined Benefit C)blisation flrBO)
Fair value of Plan Assets
Frnrlp(l Strtrrs- fSrrrnlrrs)/Defi cit 2i 1l a-42 1.86
Liabilitv/(Asset) recosnised in the Balance Sheet 2d-7 r 4.[3, 3.86

Particulars As at al-oa-2o24 a1-oR-2()2:l o1-o4-2022
Current/ Non Current Benefit oblisation/asset
Crrrrent I-iabilitv o-? ( o.2q o.16

Non Cunent Liabilitr c4.c6 4.li 3.6q
q-864-43

Partinrrlars el-oa-202, ct-o!-202? ot-oa-2022
lnterest Cost o.? I o.27
Current Seryice Cost 7.25 o.98

ExDected return on DIan assets
Net Actrrarial (sain)/loss recoenized in the neriod
ExDenses to be recosnized in the Statement of Profit & Loss 7.60 r.25 3.86

Pa rt icular-s 2t-oa-202
"r-o:l-2()9:l

ot-o4-2022
Remesurements due to:
Effect ofchanse in financial assumntions (A) o.r8

(o 6a\EflecI of exDerience adiustments ( B) 22.20
Acirarial f Cains)/lnsses f A+B) 22-58 (0.6a)

Return on Dlan assets (excludins interest)
2e 68 ( o.6a\

nt-oL-2022Particulars 1l-oa-2024 :11-o3-2()23
Oneninq Relance Sheet f Asset l/Liehilitv 4.44 1.86
Total ExDense/flncome) recosnised in P&L 7.60 1.25 3.86
A.hrrl EmnlovPr Contrihiltion

Recognised in Other ComprehensiveTotnl Remeasurements
llncnme l /lnss 22.68 (o.67)

Acuoisition/ Business Combination/ Divestiture
Closins Balance Sheet (Asset)/Liabilitv 2d-41 a.4a c.86

Particulars at-oq-202 cr-o:t-2()24 ot-o4-2022
2-85Defined Benefit Oblisation. besinnine ofthe period

Crrrrent SeNice Cost 7-2q o.s8
o at o.2aInterest Cost

Actuarial (Gains)/Losses 22-68 k).67)
Actual Benefits Paid
Deffned Renefit Ohlisation- end ofthe neriod 2L-at r.i1 :1.86

2a-02-2024 e1-oa-202? ot-o4-2022
22-OOhted avemse duration (based on discounted cash florrd l6.oo 22.OO

@
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Ultravibrant Inteffated Enerw Limited (fomerlv known as Ultravibrant Solar Eners.v Limited. and prior to that Ultravibrant Solar Enerry
Private Limited)

CINi U4o106RJ2oraPfCo6F423

Annexure'F'ofNotes to the Standalone Financial Statements as at and for the year ended on March 3r.2o2d
Disclosure on Emplovee Benefit Schemes ({ in Lakh)

Categorisation of lnvestments under Plan Assets

Reconciliation of
Particrrlars As at 

"r-oa-2o24
:ll-o:l-202:l ot-o4-2()22

Recoenition ofActuarial sains and losses
Actuarial (Gain)/Loss arisins on DBO 22-58 (0.67\

Acfrrarirl (Gain)/l.oss arisins on Plan Assets NA NA NA

Total (Gain)/Loss recomised durins the Deriod 22.68 ( o.67'l

2022-24
DecreAse

rcount rate
lmDact of increase/ decrease of roo bos on DBO 2-40

lary sosth rate
Impact of increase/ decrease of toO bps on DBO 2.6r

lmnAcf of in.rease/ decrease of roO bos on DBO o.16 o.rg

tivitv analvsis
Increase I)ecrease

Imnact of increase/ decrease of too bos on DBO 0.30 o.34

lmDact of increase/ decrease of roo bDs on DBo o.q4 o.qo

lmnact of increase/ decrease of roo bos on DBO o.o I o.o2

ounted Cash Flows
iash Flows 2022-24

"r-oc-2024
ot-oa-2022

Year I o.1q o.25 o-r6

Year 2 t.io o.r6 o.04

Year I t.60 o.r6 o.14

r.58 o. r5 o.l4

Year q l-7q o.16 0. 14

Afler cth Year 27.8? 3.53 ?.21

mte

rate

rate

rate

ol-oL-2022Particulars As at 
"t-oa-2o24

31-()3-202:l
41,71 4-42 .1.86DBO

Phn Assefs
?-86(Sumlus)/Deficit :t4.71 4.43

Exp Adi- Plan NA NA NA
Gain/(loss) 32.68 k).6i)

Exp Adi- Plan Liabilities Gain/(loss)
Toial Achrarial Gain/fl oss) 22.69 k.671

As at ?t-o2-2o24
"r-oa-202:l

ot-o.t-2()22Particulars
c-85Defined benefit oblisation (Base) 4.43

@
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Ultravibrant Inteerated Enerw Limited (formerlv known as Ultravibrant Solar Enerqv Limited. and prior to that Ultravibrant Solar Enerw
Private Limited)

CIN:- U4oro6zu2oraP'fCo6Fa2:t

Annexure 'F' ofNotes to the Standalone Financial Statements as at and for the vear ended on March ar. so24
Disclosure on Emolovee Benefit Schemes (t in Lakh)

Plan considered for out actuarial valuation

Data used for Actuarial Valuation
lllemhershin data 2021-2r t1-o:t-202:l ot-o4-2022
Number of Nlernbers lo l()

Totrl monthiv SAIrru (in Irkhs) 16.(rd 2.18 ::.8;
Averase Remaining rvorkinp. lile (Yeilrs) 25 21.7
Avprepe asp (Years) ??. {
.{veraee Past Service (Years) i.6 :1.5

Actuarial
Actuarial AssumDtions lzozl-zl af-oa-202Q ot-ol-2022
f)iscount Rate I 6.7< Der annum 7-oo '% D-a- 7.oo 04 D.a-

Salan Escalation rate ls.oo % oer annum s.oo % D,a. c oo o,4, n.A.

Discount rate

Discount Rate for the valuation is based on Yield to Nlaturit-v (YTtrl) available on Govemment bonds having similar term to decrement-adjusted estimated
term of liabilities. Estimated tem ofliabilities, for selection ofdiscount rate, is calculated as average term ofall future benefit payments on account ofdeath,
retirement or resignation weighted by corresponding amount of benefits.

Salary growth rate

Salary groMh rute is company's long temt best estinate as to salary increases & takes account of intiation, senioritv, promotion, business plan, HR policy and
ot]rer relevant fhcton on long term basis as provided in relevant accounting standard.

withdrawal rate

.dssumptions regarding withdrarval rates are also set based on the estimates ofeNpected long-ternl future emplol'ce turnover within the organization.

Mortality rate
lndian Assured Lives lloftalitv (so12-14) as issued bi'lnstitute ofActuaries of India has been used.

Projected Unit Credit Method

As required under Pam 5 l (b) of lnd AS r9, r'aluation of plan benefits is done using Projected Unit Credit Nlethod. Under this method, only benefits accrued

till the date of valuation (i.e. based on sen ice unto date of valuation ) are considered for valuation. Present value of Defined Benefit Obligation is calculated

of each active member using assumed rates of salary escalation, nrortality & emploJ'ee turnover rates. 'Ihe e\pected benefit pal'ments are then discounted

back tronr the expected futurc date of payment to the date ofvaluation using the assunted discount rate.

same method as dcscribed above: houever instead ofall accrued benefits, benefit accrued over tlre current reporting period is consitlered.

Cash Flows 2024-24 2i-oa-202e ot-oa-2022
Eliuibilih All emolovees All emolovees All emplovees

l.rsi f)rr\ff Brsic Salan'

Quali{.ing sen'ice

Completed years of
Continiorrs

serrice rvith paft thereof
in excess

of six months

Completed years of
Continious

service with part thereof
in cxcess

of six montlrs

Completed years of
Continious

sen ice with paft thereof
in cxcess

ofsix months

Form of Drun{rnt [-umDsum LumDsum LlrmDsum

Retircment benefit
t5l26 'Salan . No. of

vearc of completed sen ice
t.5/26 - Salary' - No. of

1'earc of contpleted sen'ice
t.5/:6 - Salaw - No. of

vears of completed sen ice

urithdrawal benefit
Same as normal

retirement benefit upto
the date ofexit

Sante as normal
retirement benefit upto

the date ofexit

Same rs nomal
retirement benefit upto

the date ofexit

Death benefit

Same as normal
retirenrent benefi t except
that no vesting condition

aoolv

Same as normal
retirement benefit except
that no vesting condition

ADDiY

Same as nomral
retirement benefit except
that no vesting condition

aDDh'

Vestins Period q veaE q vears 5 Vears

IUaxirnurn Ceilins tNR :o Lakhs INR 30 likhs INR zo l;rkhs

01-oL-20222024-24 31-O1-2023
ivlnrtrlih' TrhlP IAI-ivt 20r2-14 IAI-iU 20l2-14 IALXI 20r2-u

lo 0096 n rWithdrawal Rate lo.oo% D.a. lo.oo9r'o D.il.

<8 Years c8 YeaERetirement ase

JAIPUR
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S.No Name ofBank

Particulars of
Securities
Provided

Amount as
reported to
Bank

Amount as per
books of
account Difference

1 HDFC Bank Inventory 158 19?.4 -3s.4

2 HDFC Bank Inventory r6o 6rr.3 r -451.31

Inventory rrc.Bz -777.?2.1 HDFC Bank

4 HDFC Bank Receivables 44.82 +8.86 -4.o4

HDFC Bank Receivables 132.58 137.o8 -4.5

Receivables 133.14 191.54 -58.46 HDFC Bank

Payables 48.99 53.72 -4.737 HDFC Bank

158 6o.r4 97.86B HDFC Bank Payables

{.lltravibrant Intesrated Energy Limited (formerly known as lJltravibrant Solar Energy Limited. and prior to that ljltravibrant Solar
Energy Private Limited)
CIN:- U4olo6RJzorgPTCo654zB
Annexure 'H' of Notes to the Standalone Financial Statements as at and for the year ended on March gt,2o24
Disclosure for difference in value of assets reported to Bank as compared to Books

Reason for material

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the
books of accounts. to Rs. -35.4 in lakh.

differences betlveen declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure process. Statements were subsequently revised and

to respective Banks which are in line with the
of accounts. to Rs. -451.31 In lakh.

The differences between declared amounts vis a vis book
balances were reconciled as part offinancial reporting
closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the
books of accounts. to Rs. in lakh.

The differences between declared amounts vis a vis book
balances were reconciled as part offinancial reporting
closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the
books ofaccounts. amounting to Rs. -4.o4 in lakh.

differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting

process. Statements were subsequently revised and
to respective Banks which are in line with the

of accounts. to Rs. in lakh.

The differences between declared amounts vis a vis book
balances were reconciled as part offinancial reporting
closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the
books ofaccounts. to Rs. -58.4 in lakh.

differences between declared amounts vis a vis book
balances were reconciled as part offinancial reporting
closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the

of accounts. to Rs.-4.73 in lakh.

differences between declared amounts vis a vis book
were reconciled as part offinancial reporting

closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the

to Rs. 97.86 in lakh.

JAIPUR
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g HDFC Bank Payables t28.73 r3g.r6 -4.43

The differences between declared amounts vis a vis book
balances were reconciled as part offinancial reporting
closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the
books ofaccouhts. to Rs. in lakh.
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