Independent Auditor's Examination Report on the Restated Financial Information

To,

The Board of Directors

Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior
to that Ultravibrant Solar Energy Private Limited)

Plot No. F-20(A), Malviya Nagar Industrial Area,
Malviya Nagar
Jaipur — 302017, Rajasthan

Dear Sir(s),

1. We, Dhadda & Co., Chartered Accountants ("we", "us" or the "Firm"), have examined the
attached Restated Financial Information (as defined hereinafter) of Ultravibrant Integrated
Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited) (the "Company" or the "Issuer") and, where
applicable, its subsidiaries (the Company, its subsidiaries together referred as “the group”)
and its associate, comprising:

a. the Restated Statement of Assets and Liabilities as at 31 March 2026 (Consolidated),
31 March 2025 (Consolidated) and 31 March 2024 (Standalone):

b. the Restated Statement of Profit and Loss (including other comprehensive income), the
Restated Statement of Changes in Equity and the Restated Statement of Cash Flows for
the years ended 31 March 2026 (Consolidated), 31 March 2025 (Consolidated) and 31
March 2024 (Standalone);

c. the Material Accounting Policies and other explanatory information; and
d. the annexures thereto,
(collectively, the "Restated Financial Information").

The Restated Financial Information has been prepared by the management of the Company
for the purpose of inclusion in the Draft Red Herring Prospectus ("DRHP"), proposed to be
filed with the Securities and Exchange Board of India ("SEBI"), BSE Limited and National
Stock Exchange of India Limited (collectively, the "Stock Exchanges") and the Registrar
of Companies, in connection with the proposed initial public offering of equity shares of
face value of %10 each of the Company (the "Offer" / "IPO"). The Restated Financial
[nformation has been approved by the Board of Directors of the Company at their meeting

held on 21% September 2026 and has been prepared in accordance with the requirements
of:

a)  Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act") as amended
from time to time;

b) Paragraph (A) of Clause 11 (I) of Part A of Schedule VI of the Securities and Exch n|
Board of India (Issue of Capital and Disclosure Requirements) Regulations, J




amended to date (the "SEBI ICDR Regulations"); issued by the Securities and
Exchange Board of India (the *SEBI™); and

c¢) the Guidance Note on Reports in Company Prospectuses (Revised 2019), as amended,
issued by the Institute of Chartered Accountants of India (the "ICAI") (the "Guidance
Note").

As described at Note 1.02 to the Restated Financial Information, the audited
consolidated financial statements of the Company for the year ended 31 March 2024
included two entities as subsidiaries, namely Ultravibrant Solar Energy Project Two
Private Limited and UV Solar Energy Project One Private Limited. In preparing the
financial statements for the year ended 31 March 2025, the management of the
Company reassessed, whether the Company controlled those entities by reference to
the requirements of paragraph 7 of Ind AS 110 following the reassessment by the
management of the Company of control over those entities under paragraph 7 of Ind
AS 110. The Restated Financial Information as at and for that year is accordingly
presented on a standalone basis. The nature of this adjustment and its effect on each
affected line item are disclosed in the Statement of Reconciliations with Audited
Financial Statements/ Special Purpose Financial Statements at Annexure ‘G’.

The Company consequently did not have any subsidiary, associate or joint venture as
at, or at any time during, the year ended 31 March 2024, and a group within the meaning
of Ind AS 110 Consolidated Financial Statements did not exist in that year.
Consolidated financial statements could not therefore be prepared for it.

Accordingly, the Restated Financial Information has been prepared on a consolidated
basis as at and for the years ended 31 March 2026 and 31 March 2025, and on a
standalone basis as at and for the year ended 31 March 2024. The basis applicable to
each period is stated in the column heading of each statement and annexure forming
part of the Restated Financial Information.

Management's Responsibility for the Restated Financial Information

2. The preparation of the Restated Financial Information, which is to be included in the DRHP,
is the responsibility of the Management of the Company. The Restated Financial Information
has been prepared by the Management of the Company on the basis of preparation stated in
Note 1.02 to the Restated Financial Information. The responsibility of the Board of Directors
of the Company includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Financial Information. The
Management is also responsible for identifying and ensuring that the Company complies with
the Act, the SEBI ICDR Regulations and the Guidance Note. The respective Boards of
Directors of the subsidiaries included in the Group or the associate are also responsible for
identifying and ensuring that such subsidiaries or associate comply with the Act, the SEBI
ICDR Regulations and the Guidance Note, as may be applicable.

Auditor's Responsibilities for the Restated Financial Information

3. We have examined such Restated Financial Information taking into consideration:




a) the terms of reference and terms of our engagement agreed with you vide our
engagement letter dated 12™ Aug 2026, requesting us to carry out the assignment, in
connection with the proposed Offer of the Company;

b) the Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

c) concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

d) the requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the SEBI ICDR Regulations and the Guidance Note in connection
with the Offer.

Financial statements from which the Restated Financial Information is derived

4. The Restated Financial Information has been compiled by the Management of the Company
from:

a) the audited consolidated financial statements as at and for the year ended March 31,
2026, prepared in accordance with the accounting principles generally accepted in
India, including Indian Accounting Standards ("Ind AS") specified under Section 133
of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, which have been approved by the Board of Directors at their meeting held on
August 04, 2026; and

b) the audited consolidated financial statements as at and for the year ended March 31,
2025, prepared in accordance with the accounting principles generally accepted in
India, including Ind AS specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, being the first
consolidated financial statements prepared under Ind AS, which have been approved
by the Board of Directors at their meeting held on September 20, 2025; and

¢) the audited standalone financial statements as at and for the year ended March 31, 2024,
prepared in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014, as amended (the "previous GAAP"),
which have been approved by the Board of Directors at their meeting held on 31%
August 2024; and

d) the audited special purpose standalone Ind AS financial statements as at and for the
year ended March 31, 2024, prepared by the Management of the Company for the
purpose of the first-time adoption of Ind AS, the date of transition to Ind AS having
been taken as April 1, 2022, the statutory standalone financial statements of the
company for that year having been prepared under the previous GAAP as referred to in
paragraph 4(c) above, these special purpose standalone Ind AS financial statements




have been approved by the Board of Directors at their meeting held on September 01,
2026.

5. For the purpose of our examination, we have relied on:

a) the auditor's reports issued by us dated August 04, 2026 on the consolidated financial
statements as at and for the year ended March 31, 2026, as referred to in paragraph 4(a)
above, on which we have issued an unmodified opinion; and

b) the independent auditor's report issued by us dated September 20, 2025 on the audited
consolidated financial statements as at and for the year ended March 31, 2025 as
referred to in paragraph 4(b) above, on which we have issued an unmodified opinion,
with an Emphasis of Matter paragraph; and

c) the independent auditor's report issued by Dileep Kumar and Associates, Chartered
Accountants, the predecessor auditor of the Company, dated August 31, 2024 on the
audited standalone financial statements of the Company as at and for the year ended
March 31, 2024 as referred to in paragraph 4(c) above, on which they have issued an
unmodified opinion; and

d) the independent auditor's report issued by us dated September 01, 2026 on the audited
special purpose Ind AS financial statements of the Company as at and for the year ended
March 31, 2024 as referred to in paragraph 4(d) above, on which we have issued an
unmodified opinion, with an Emphasis of Matter paragraph.

Other Matters — Components not audited by us

6. As indicated in our audit reports referred to in paragraph 5 above, in respect of the year ended
March 31, 2025 -

a) we did not audit the financial statements of 12 subsidiaries as at and for the year ended
March 31, 2025, whose financial statements reflect total assets, total revenue and net cash
inflow / (outflow) as tabulated below:

(Z in lakh)
Particulars As at and for the year
ended March 31, 2025

Number of subsidiaries 12
Total assets 3308.10
Total income 22.69
Net cash inflow / Fl.51
(outflow)
Profit After Tax (9.39)

These financial statements have been audited by other firms of Chartered Accountants, as listed
in Annexure 1, whose reports have been furnished to us by the Company's Management, and
our opinion on the consolidated financial statements, in so far as it relates to the amounts 2




disclosures included in respect of such subsidiaries, is based solely on the reports of such other
auditors.

Examination of the Companies not audited by us

T

As mentioned in paragraph 6 above, the audit of the Company's subsidiaries for the financial
year ended March 31, 2025 was conducted by other auditors as listed in Annexure 1, and the
audit of the Company for the financial year ended March 31, 2024 was conducted by Dileep
Kumar and Associates, Chartered Accountants, the predecessor auditor of the Company. We
have ourselves examined the restated statement of assets and liabilities and the restated
statements of profit and loss (including other comprehensive income), restated statement of
cash flows and restated statement of changes in equity, the summary statement of material
accounting policies and other explanatory information (together, the "Restated Financial
Information") of each such subsidiary and of the associate for the said period, wherever
required, and of the Company for the financial year ended March 31, 2024, and have issued
our examination reports thereon dated 01 September 2026. The Restated Financial
Information has been prepared on the basis of those examination reports and, accordingly, our
examination report is not based solely on the reports of the other auditors or of the predecessor
auditor. In the course of that examination we have satisfied ourselves that the Restated
Financial Information of each such component:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping / reclassifications retrospectively in the
financial years ended March 31, 2025 & March 31, 2024 to reflect the same accounting
treatment as per the accounting policies and grouping / classifications followed as at
and for the year ended March 31, 2026;

b) do not contain any qualifications requiring adjustments; and

c) have been prepared in accordance with the Act, the SEBI ICDR Regulations and the
Guidance Note.

The reliance placed in paragraph 5 above and the other matters described in paragraph 6 above
relate to the audits of the financial statements referred to therein. Our examination of the
Restated Financial Information, and of the Restated Financial Information of each of the
subsidiaries and of the Company referred to in paragraph 7 above, has been carried out by us
in accordance with the Guidance Note and has not been limited to the adjustments arising on
restatement. In carrying out that examination we have, on the basis of test checks and
materiality as referred to in paragraph 3(c) above, verified the evidence supporting the balances
and transactions underlying the Restated Financial Information for each of the years covered
by this report, including the year ended March 31, 2024. Our report on the Restated Financial
Information is accordingly based on our own examination.

Emphasis of Matter

9.

The auditor's report on the consolidated financial statements of the Group issued by us for the
year ended March 31, 2025 included an Emphasis of Matter paragraph, which does no 1




any corrective adjustment in the Restated Financial Information, and which is reproduced
below:

"We draw attention to Note 52 and 53 of the financial statements, which states that the
Company was required to prepare its financial statements in accordance with Indian
Accounting Standards (Ind AS) for the year ended 31 March 2024; however, those
financial statements were prepared under the previous GAAP framework. As part of
the current year's first-time adoption of Ind AS, the comparative information for the
year ended 31 March 2024, 31 March 2023 and the opening balance sheet as at
I April 2022 have been restated to comply with Ind AS.

Our opinion is not modified in respect of this matter."

10.  The auditor's report on the audited special purpose Ind AS financial statements of the Company
as at and for the year ended March 31, 2024 included an Emphasis of Matter paragraph, which
does not require any corrective adjustment in the Restated Financial Information, and which is
reproduced below:

"We draw attention to Note 42 and 43 to the special purpose financial statements, which
describes that the Company was required to prepare its financial statements in
accordance with Ind AS with effect from the financial year commencing 1 April 2023.
The financial statements of the Company for the year ended 31 March 2024 were
prepared under Previous Indian GAAP and, to that extent, did not comply with Section
129(1) of the Companies Act, 2013 read with Section 133 of the Act. The Company first
applied Ind AS in preparing its financial statements for the year ended 31 March 2025.

These special purpose financial statements have been prepared by applying the
requirements of Ind AS 101 First-time Adoption of Indian Accounting Standards as if
the Company had adopted Ind AS with effect from the financial year commencing 1
April 2023, being the year from which Ind AS first became applicable to it. The date of
transition to Ind AS is accordingly 1 April 2022, the balance sheet as at that date has
been prepared as the opening Ind AS balance sheet, and the comparative information
for the year ended 31 March 2023 has been restated in accordance with Ind AS 101.

Our opinion is not modified in respect of this matter. ”

Observation on Audit Trail

11. The auditor's report on the consolidated financial statements of the Group issued by us for the
year ended March 31, 2025 included following observation on Audit Trail, which does not
require any corrective adjustment in the Restated Financial Information, and which is
reproduced below:

"In accordance with Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended,
the Company is required to maintain an audit trail (edit log) of each and every




transaction recorded in its accounting software. Based on representations received
[from the management, it is noted that due to operational constraints arising from the
increasing size and complexity of operations, the audit trail feature was not fully
operational for transactions booked up to January 13, 2025. However, the management
has represented that the audit trail functionality has been implemented and maintained
for transactions recorded after January 13, 2025. The management has further
committed to ensuring continued compliance going forward.”

Opinion

12.

13.

Based on our examination and according to the information and explanations given to us, and
also as per the reliance placed on the audit reports of the other auditors referred to in the ‘Other
Matters’ section of our report for the respective years, we report that the Restated Financial
Information:

a) has been prepared after incorporating adjustments for the changes in accounting
policies to the Restated Financial Information, material errors and regrouping /
reclassifications retrospectively in the financial years ended, March 31, 2026
(Consolidated), March 31, 2025 (Consolidated) and March 31, 2024 (Standalone) to
reflect the same accounting treatment as per the accounting policies and grouping /
classifications followed as at and for the year ended March 31, 2026;

b) does not contain any qualifications in the auditors' reports on the audited consolidated
financial statements as at and for the years ended March 31, 2026 and March 31, 2025,
audited standalone financial statements of the company as at and for the year ended
March 31, 2024 and special purpose standalone financial statements of the company as
at and for the year ended March 31, 2024 which require any adjustments to the Restated
Financial Information, and

c) has been prepared in accordance with the Act, the SEBI ICDR Regulations and the
Guidance Note.

We have been subjected to the peer review process of the Institute of Chartered Accountants
of India (the "ICAI") and hold a valid peer review certificate issued by the Peer Review Board
of the ICAL

Other Matters and Restriction on Use

14.

15.

We have not audited or reviewed any financial statements of the Group or associate as of any
date or for any period subsequent to March 31, 2026. Accordingly, we express no opinion on
the financial position, results of operations, cash flows and changes in equity of the Group or
associate as of any date or for any period subsequent to March 31, 2026.

The Restated Financial Information does not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited consolidated/ standalone
financial statements mentioned in paragraphs 4(a), 4(b), 4(c) and 4(d) above, except for the
retrospective adjustment of earnings per share for the bonus issue and the disclosures of
subsequent events at Note 57.




16.  This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us or by any other auditor, nor should this report be construed
as a new opinion on any of the financial statements referred to herein.

17. We have no responsibility to update our report for events and circumstances occurring after the
date of this report.

18.  Ourreport is intended solely for the use of the Board of Directors of the Company for inclusion
in the DRHP to be filed with the Securities and Exchange Board of India, National Stock
Exchange of India Limited, BSE Limited and the Registrar of Companies, in connection with
the proposed Offer. Our report should not be used, referred to or distributed for any other
purpose except with our prior consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come.

For Dhadda & Co.
Chartered Accountants
FRN: 005436C
PRC No: 018476

Ayush Dusad
Partner

Membership Number: 431973
UDIN: 26431973XUMUZY 1443

Place: Jaipur
Date: September 21, 2026




Annexure 1

2025)

Name of Companies Auditor
Mar’26 Mar’2s Mar’24
Ultravibrant Integrated Energy Dhadda & Co. | Dhadda & Co. | Dileep Kumar
Limited (formerly known as and
| Ultravibrant Solar Energy Limited, Associates
prior to that Ultravibrant Solar
Energy Private Limited)
Solarg1 Project Seven Private Dhadda & Co. | Romil & Not
Limited (Subsidiary wef September | Associates Applicable
06, 2024)
Ultra Vibrant Impex Dhadda & Co. | Romil & Not
Private Limited Associates Applicable
Ultra Vibrant Mercantile Private Dhadda & Co. | Romil & Not
Limited 5 Associates Applicable
Ultra Vibrant Zedbox Private Dhadda & Co. | Romil & Not
Limited Associates Applicable
' UVSE Green Energy Dhadda & Co. | Romil & Not
| Private Limited Associates Applicable
UVSE Project Eighteen Private ' Dhadda & Co. | Romil & Not
Limited Associates Applicable
UVSE Project Eleven Private Limited | Dhadda & Co. | Romil & Not
Associates Applicable
UVSE Project Seventeen Private Dhadda & Co. | Romil & Not
Limited Associates Applicable
UVSE Project Sixteen Private Dhadda & Co. | Romil & Not
Limited | Associates Applicable
UVSE Project Twelve Private Limited | Dhadda & Co. | Romil & Not
] Associates Applicable
UVSE Renewable Power Private Dhadda & Co. | Romil & Not
Limited Associates Applicable
UVSE Solar Park Dhadda & Co. | Romil & Not
Private Limited Associates Applicable
| Lithina Energy Solutions Private Dhadda & Co. | Not Applicable | Not
Limited (Associate wef May 02, Applicable




CIN - U42201RJ2019PLC065423
RESTATED STATEMENT OF ASSETS AND LIABILITIES

P Note No. As at 31-03-2026 Asat 31-03-2025 | As ar 31-03-2024
(C lidated (Consolidated) (Standalone)
Amount Amount_ Amount
(% in Lakh) (% in Lakh) {2 in Lakh)
L. ASSETS
Non-Current Assets
Property, Plant and Equipment 2 11,324.08 737.72 792
Capital Work-in-Progress 3 641,54 1,216.62 -
Goodwill 4 .40 0.40 -
Other Intangible Assets § 13.10 13.16 -
Investment accounted for using Equity Method 6 38.59 - -
Right to Use Assets 7 1,098.68 339.21 -
Financial Assets
Other Financial Assets B 2,459.63 1,229.15 2347
Deferred Tax Assets (Net) 9 33579 97.33 10.30
Other Non-Current Assets 10 0.07 - -
Current Assets
Inventories 1 601.35 412.63 113.82
Financial Assets
Trade Receivables 12 1.808.67 277.03 191.54
Cash & Cash Equivalents 13 42154 3,235.99 207.22
Bank Balances (other than Cash & Cash Equivalents) 14 98.40 178.04 -
Loans 15 54798 - =
Other Financial Assets 16 1,754.52 8.70 im
Current Tax Assets (Net) 17 6.37 62.67 -
Other Current Assets 5] 1,604.83 1,102.58 6887
Total Assets 22,775.56 8.911.23 626.87
11. EQUITY AND LIABILITIES
Equity
Equity Share Capital 19 1.00 1.00 1.00
Instrumenits entirely equity in nature ¥ - =
Other Equity 20 5,629.41 2,230.10 233.05
Total Equity attributable to owners of the company 5,630.41 2,231.10 134.05
Non-Controlling Interests 21 270.29 (0.12) -
Total Equity 5,900.70 1,230.98 134.05
Linbilities
Non-current Liabilities
Financial Liabilities
Borrowings 22 7.611.22 1,597.93 -
Lease Liabilites 23 1,030.96 308.25 -
Provisions 24 38.69 39.51 34.36
Deferred Tax Liabilities (Net) 15 B.15 1.28 *
Other Non-Current Liabilities 26 169.65 - -
Current Liabilities
Financial Liabilities
Borrowings 27 4,699.05 705.52 4731
Lease Liabilities 28 4396 5 -
Trade Payables
Total outstanding dues of Micro and Small Enterprises 29 257.09 431.66 e
Total ding dues of Other Enterpri 29 1191 493,54 127.16
Other Financial Liabilities 30 225,89 231.93 39.68
Other Current Liabilities 31 277490 2.865.79 12117
Provisions 32 339 484 0.35
Current Tax Liabilities (Net) i3 - - 22.79
Total Equity and Liabilties 12,775.56 8,911.23 616.87
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes To Financial i 2-67
A To Restated F| Information A-J
Afi ioned notes and form an integral part of the restated ial information

As per our report attached

For Dhadda & Co. For and on behalf of the Board of Directors of

Chartered Accountams Ultravibrant Integrated Energy Limited {formerly known as
Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar

En vate Limited)

Firm Reg. No, 005436 ' &
{Ayush Dusad) Rajeshwer Singh Bhagirath Singh
Partner U Managing Director Whale Time Dircctor
M. No. 431973 DIN: 07110937 DIN: 10661374
Place : Jaipur
Date: September 21, 2026 .< ] ] !

Manan Jain Eshita Dixit

Whole Time Director & CFO Company Secretary

DIN: 08765552 M No. A58795



RESTATED STATEMENT OF PROFIT AND LOSS

For the year ended on m';:l::: ;::;3“ For the year ended on
Particulars Note No 31-03-2026 2025 31-03-2024
(Consolidated) © R {Standalone)
Amount Amount Amount
(2 in Lakh) (2 in Lakh) (2 in Lakh)
Ravenue from Operations 34 3839924 24 408.89 340037
Other Income 35 159.57 42.15 7.78
Total Income 38,558.81 24,451.04 3,408.15
Expenses
Cost of Materials Consumed is 28,469.09 16,512.18 2,791.18
Purchase of Stock-in-Trade - - -
Changes in Inventories of Finished Goods, Work in Progress including
Stock-in-Trade 37 (263.06) . A
EPC Project Expenses 18 2,953.63 4,118.02 261.45
Employee Benefit Expense 39 1.099.44 B3RB61 9884
Financial Costs 40 914.95 3559 783
Depreciation and Amortization Expense 41 297119 2494 318
Other Expenses 42 465.06 252.73 32.06
Total Expenses 33,936.90 21,782.07 3,194.54
Profit before Exceptional Items and Tax 4,621.91 2,668.97 213.62
Exceptional Items - - -
Profit before Tax 4.621.91 1,668.97 113.62
Tax Expense
Current Tax 43 1,448.72 T5R.35 5622
Deferred Tax 44 (236.0T) (R4.65) (2.13)
Tax for earlier years 45 380 = i
Profit for the year before Profiv(Loss) of Associates 340546 1,99527 15953
Share of Profit/{Loss) of Associates (accounted using equity method) (66.42) - -
Prafit for the year 3,339.04 1,995.27 159.53
Other Comprehensive Income 47
Items that will not be reclassified to profit or loss 18.40 (4.21) (22.68)
Income Tax on items that will not be reclassified to profit or loss (4.46) 1.06 571
Ttems that will be reclassified to profit or loss - - -
Income Tax on iems that will be reclassified to profit or loss - - -
Total Other Comprehensive Income (after tax) 13.94 (3.15) (16.97)
Total Comprehensive Income for the Year 3,352.98 1,992.12 142.56
Net Profit Attnibutable to -
Owners of the Company 338538 1,999 87 159.53
Non-Controlling Interest (46.34) (4.59) -
Other C I Income Attributable to -
Owners of the Company 13.94 (3.15) {16.97)
Non-Controlling Interest - - -
Total Comprehensive Income Attributable to -
Owners of the Company 3,399.32 1,996.72 142,56
Non-Controlling Interest (46.34) (4.59) =
XV1. Eaming per Equity Share having face value of Rs. 10 cach attributable to owners of the Company:
(1) Basic (In Rs, P 48 9.67 571 0.46
(2) Diluted (fn Rs. P 48 9.67 571 0.46
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes To Restated Financial Information 2-67
A ToR 1 Fi ial Information A-T
A d notes and form an integral part of the restated financial mformation

As per our report attached
For Dhadda & Co.
Chartered Accountants

{Ayush Dusad)
Partner

M. No. 431973

Place : Jaipur

Date: September 21, 2026

For and on behalf of the Board of Directors of
Ultravibrant Integrated Energy Limited (formeriy'\ay

Ultravilpdint Solar Energy Limited, prior to that Ulbgf¥8,
Private Limited}

Rajeshwer Singh Bhagirath Singh
Managing Director Whole Time Director
DIN: 07110937 DIN: 10661374
Manan Jain Eshita Dixit

Whole Time Director & CFO
DIN: DBT65552

Company Secretary
M No. ASBT9S



CIN - U42201RJ2
RESTATED STATEMENT OF CASH FLOWS

For the vear ended | For the vear ended or the ye

Particulars on 31-03-2026 on 31-0:‘-2025 on 31-03-2024
(Consolidated) | (Consolidated) (Standalone)
(2 in Lakh) (2 in Lakh) (% in Lakh)
A) Cash Flows From Operating Activities:-
Net Profit Before Tax 4,621.91 2,668.97 213.62
Add: Adjustments For
Depreciation and Amortization Expense (Excl. on Right 1o Use Assets) 26717 23.70 318
Amortisation of Right to Use Assets 30.62 123 -
Interest on Security Deposit Ind AS (0.52) (0.01) -
Interest Income (154.00) (41.10) {6.11)
Government Grant Income {0.27) - -
Balances Written Back (0.64) - -
Balances Written off - 13.14 -
Interest on Lease Liability 46.62 1.99 =
Financial Cost 86833 33.60 783
Operating Profit Before Working Capital Changes 5,679.22 2,701.52 218.52
Movements in Working Capital:-
Increase /(Decrease) In Trade Payables (655.57) T9R.04 (30.07)
Increase ({Decrease) In Other Liabilities (97.96) 274462 (10.07)
Increase /(Decrease) In Provisions 16.14 543 7.60
(L ) /Dy In I ies (188.71) (298.81) (97.53)
(Increase) ‘Decrease In Trade Receivables (1,531.64) (98.63) (58.25)
(I 3 In Other Fi 1] Assets - - 2.71)
L D ) In Other Fi ial Liabil 2324 196.17 36.11
(Increase) ‘Decrease In Other Assets (415.15) (1,033.81) (15.95)
Sub Total (2,849.65) 2313.01 (170.87)
Cash Generated From Operations 1,829.57 501453 47.65
Taxes Paid (Net) (1,396.22) (B43.81) (26.40)
Net Cash Generated From Operating Activities (A) 143335 4,170.72 21.25

B) Cash flows from Investing Activities:-
Purchase/Canstruction of Property, Plant and Equipment, Intangible Assets and Capital work in

(10.308.52) (1,983.27) {1.15)
progress
Sale’ Refund of Property, Plant and Equipment, Investment Property and Intangible Assets 0.28 - =
Proceeds from Central Financial Assistance 177.00 - -
Movement in Investment in Equity Shares held for sale (1,685.04) (5.61) (1.02)
Investment in Associate (0,05) - -
(L /D In Other Fu 1a] Assets (Non-Current) (1,229.98) (1.205.67) 446
Inter-Corporate Loan (130.64) - -
Loan to Associates (542.30) - -
Fixed Deposit Opened (Other Bank Balances) (98.00) (177.40) *
Fixed Deposit M i (Other Bank Bal ) 11687 - -
Interest Received 154.00 41.10 6.11
Net Cash Generated/ (Used) From Investing Activities (B) (13,546.38) (3,330.85) 8.40
C) Cash flows from Financing Activities:-
Proceeds from Borrowings from Banks £.248.09 2.282.17 19.84
Repayment of Borrowings from Banks (1,156.96) (19.84) -
Proceeds from Borrowings from NBFC 1,000.00 - -
Repayment of Borrowings from NBFC (72.98) - B
Proceeds from Borrowings from Channel Financing 1,100.00 - -
Repayment of Borrowings from Channel Financing (197.73) - -
Proceeds from Borrowings from Purchase Financing 1,163.82 - -
Repayment of Borrowings from Purchase Financing {205.64) = -
Proceeds from Borrowings from Others 150.24 140.86 45.00
Repayment of Borrowings from Others (22.01) (147.04) (20.00)
Repayment of Borrowings - - -
Repayment of lease liabilities (69.40) (38.11) -
PO transaction costs pending completion of proposed equity issue (87.25) - -
Acquisition of shares by Non-Controlling Interest 316.74 447 -
Financial Cost (868.33) (33.60) (7.83)
Net Cash Generated/ (Used) From Financing Activities (C) 9,298.59 1,188.91 37.01
Net Increase / (Decrease) In Cash And Cash Equivalents (A+B+C) (2,814.45) 3,028.77 66.67
Cash And Cash Equivalents At Beginning Of The Period 3,235.99 207.22 140.55
Cash And Cash Equivalents At End Of The Period 421.54 3,235.99 207.22

1. Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 "Statement of Cash Flows" as specified in the Companies (Indian

A Standard) Rules, 2015. é

2. Refer Note |3 for r of cash & cash equivalents. FAS
3. Refer Note 61 for movement of Right of Use Assets & Leasc Liabilities. =
4. Refer Annexure T for movement of Non Ci Iling Interest.

5.The Holding Company has entered into supplier finance (ch 1 ing) with Aditva Birla Capital and Mizuho Capsave Finance, whic
|extended payment terms to the Company's suppliers. The arrang: are d and carry interest rates of 12.50% and 12.25%, respectively, with repa

of 90 days plus a 30-day grace period and a maximum of 120 days from the date of purchase, respectively. The sanctioned limits under these arrangements are
|lakhs and Rs. 500 lakhs, respectively.

6.The Holding Company has availed a secured and an unsecured purchase financing facility from Oxyzo Financial Services Limited, carrying an interest rate of 13.90% &
p.a. and 14.75% p.a. respectively, with a repay term of 90 days from the date of each tranche in both facility and a sanctioned limit of Rs. 600 lakhs and 225 lakhs
[respectively.
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7. As at 31 March 2026 the carrying amount of financial liabilities that are pant of supplier finance arrangements was Z1,153.38 lakhs (31 March 2025: ¥ NIL), of which ¥
1,153.38 lakh is presented within current borrowings and  NIL lakh within trade payables. Suppliers have received payment from the finance providers in respect of T
1,153.38 lakh of that amount.

The range of payment due dates for liabilities that arc part of these arrangements is 90 to 120 days from the date of the underlying invoice. The range of payment duc dates
for comparable trade payables that are not part of such arrangements is 30 to 90 days.

The Group is exposed to a concentration of liquidity risk to the extent that these are p i by 3 finance providers, being Aditya Birla Capital, Mizuho
Capsave Finance and Oxyzo Financial Services Limited. Any withdrawal or non-renewal of these facilities would require the Group to settle the underlying supplier
balances directly.

8. The acquisition of a subsidiary duning the year ended 31 March 2025 resulted in a cash outflow of 20.49 lakh, being the consideration paid, less cash and cash
equivalents of 2 0.75 lakh acquired. The Group did not obtain or lose control of any subsidiary during the years ended 31 March 2026 and 31 March 2024,

9. The following i ing and fi g did not involve the use of cash or cash equivalents and have accordingly been excluded from the Statement of Cash
Flows: additions to right-of-use assets and the corresponding lease habilities of 2765.74 lakh (31 March 2025: 2337 46 lakh); and the conversion of a loan to an associate
of 124.96 lakh into equity shares.

Reconciliation of liabilities arising from financing activities (Ind AS 7 para 44A)

Particulars Borrowings Lease liabilities Total

Bal as at 1 April 2025 2,30345 308.25 1,611.70
Cash flows — proceeds 11,662.15 £ 11,662.15
Cash flows — repayments (1,655.33) (69.40) (1,724.73)
Non-cash — new leases ised - 765.74 765.74
Non-cash — interest accrued - 46.62 46.62
Non-cash — interest capitalised - 23.71 2371
Non-cash — other - - -
Bal as at 31 March 2026 12.310.27 1,074.92 13,385.19
Reconciliation of liabilities arising from fi ing activities (Ind AS 7 para 44A)

Particulars Borrowings Lease liabilities Total

Bal as at 1 April 2024 4731 - 4731
Cash flows — proceeds 2423.02 - 21,423.02
Cash flows — repayments (166.88) (38.11) {204.99)
Non-cash — new leases gnised - 137.46 33746
Nom-cash — interest accrued - 1.99 1.99
Non-cash — interest capitalised - 6.91 6.91
Non-cash — other - - -
[Balance as at 31 March 2025 2,303.45 308.25 2,611.70
Reconciliation of liabilities arising from 1 ing activities (Ind AS 7 para 44A)

Particulars Borrowings Lease liabilities Total
Balance as at 1 April 2023 146 - 2.46
Cash flows — proceeds 64,84 - 64 .84
Cash flows — reg (20.00) - (20.00)
Non-cash — new leases gnised - - -
Non-cash — interest accrued - - -
Non-cash — interest capitalised - - -
Non-cash — other = = =

I as at 31 March 2024 4730 - 47.30
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A. Share Capital
Equity Share Capital {2 m Lakh)
Particul Amount
As at 31-03-2023 (Standalone) 1.00
Maovement during the previous year -
As at 31-03-2024 (Standalone) 1.00
Movement during the previous year -
As at 31-03-2025 (C lidated) 1.00
Movement during the current year -
As at 31-03-2026 (Consolidated) 1.00
(Refer Note 19 for disclosures on Share Capital )
(Refer Note 20 for disclosures on Other Equity.)
B. Other Equity
As at March 31, 2024 (Standal
Retained Earnings Other Comprehensive Total
P (Other than OCI) Income
- i #9.99 90.50
A f 55) for U 1 159.53 - 159.53
add, - Other Comprehensive Inc : 68 (22.68)
!!l!._l JE E :Egigg ggQEl - 571 5.71
! t of 249.51 (16.47)] 233.05
As at March 31, 2025 (Consolidated)
Retained Earnings | Other Comprehensive Tot Equty Non -Cantrolling | Total Other
(Other than OCT) Income RHEERIIE 0% Cumay Interest Equity
P of the company
Balance as at the begi of the year 249.52 {164T) 233.05 233.05
Add: Profit/(Loss) for the year 1999.87 = 1.999.87 1999.87
off with Goodwill) 0.32 - 0.32 032
Add/ (Less): Other Comprehensive Income for
the year . (421) 421 421
Add: Share Capital of Non Controlling Interests
(includi fties p ) - 447 447
Add/{Less) Share of Non Controlling Interests - (4.59) -4,59
Add/’ (Less): Deferred Tax on OC1 - 1.06 1.06 1.06
|Balance as at the end of the year 1249.71 (19.62) 2,230.10 (0.12) 22129.98
As at March 31, 2026 (Consolidated)
Refalned Earaiogs | Other Comprehensive Tom Equity Non -Controlling Total Other
attributable o owners
Particulars (Other than OCT) Income of the 2 Interest Equity
Bal as at the b of the year 2249.71 (19.62) 2,230.10 (0.12) 2229.98
Add: Profit/(Loss) for the year 3385.38 - 3,385.38 338538
ESS . msiton 053 (e
off with Goodwill) - - - 0.00
: om| ome Jor
the year - 18.40 18.40 18.40
AT Share Capital of Non Controlling Interests
(including securities premium) 316,74 316.74
Add/(Less) Share of Non Controlling Interests - (46.34) -46.34
Add/ (Less): Deferred Tax on OCI - (4.46) (4.46) -4.46
Balance as at the end of the year 5,635.09 (5.68) 5,629.40 270.29 589969
Material Accounting Policies, Key Estimates and Judgements 1
Other Notes To Restated Financial Information 1-67
A es To R d Fi ial Information A-J
A 1oned notes and form an integral part of the restated financial infi
For Dhadda & Co. For and on behalf of the Board of Directors of




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant
Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

Notes to the Restated Financial Information as at and for the year ended on March 31, 2026

Note 1 - Material Accounting Policies (Part A-C)

A

Group Overview:

Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar|
Energy Private Limited) ("The Company"/ "The Parent Company") and its subsidiaries ("The Group"/ ) and associates is a
entity registered under the Companies Act 2013. Its registered office is at Plot No. F-20(A), Malviya Nagar Industrial Area,
Jaipur-302017, Rajasthan. The Group was incorporated on 24 June 2019.

The Group operates as an integrated renewable energy platform with diversified presence across IPP, EPC, BESS
manufacturing, Solar Park development and Transmission & Distribution infrastructure. [t has a stable portfolio of long-term
State Government PPAs, a growing operational and under-execution asset base, and has successfully monetised solar IPP
agsets to investors, demonstrating strong execution and value realisation capabilities. The Group has strategically entered into
BESS manufacturing with backward integration, enabling cost optimisation and supply security while offering integrated EPC
plus storage solutions to enhance grid stability. Further, its established EPC, O&M and transmission expertise, along with
development of utility-scale Solar Parks under Open Access framework, positions it as a scalable and vertically integrated
clean energy solutions provider.

STATEMENT OF MATERIAL ACCOUNTING POLICIES:

1.01

Statement of Compliance:

Restated Financial Information have been prepared inaccordance with the accounting principles generally accepted in India
including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act,2013 read with rule
3 & 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.

The aforesaid restated financial information have been approved by the Board of Directors in the meeting held on 21-09-
2026

1.02

Basis of Preparation and Presentation of Restated Financial Information :

The Restated Financial Information of the group and, where applicable, its subsidiaries and associate, comprises:

(1) the Restated Statement of Assets and Liabilities as at 31 March 2026 (Consolidated), 31 March 2025 (Consolidated) and
31 March 2024 (Standalone);

(i) the Restated Statement of Profit and Loss (including other comprehensive income), the Restated Statement of Changes in
Equity and the Restated Statement of Cash Flows for the years ended 31 March 2026 (Consolidated), 31 March 2025
(Consolidated) and 31 March 2024 (Standalone); and

(iii) the Material Accounting Policies, the explanatory notes and the annexures thereto,
(collectively, the "Restated Financial Information").

The Restated Financial Information have been prepared by the Management for the purpose of inclusion in the Draft Red
Herring Prospectus (“DRHP™) proposed to be filed by the Company with the Securities and Exchange Board of India
("SEBI”), BSE Limited and National Stock Exchange of India Limited (collectively, the “Stock Exchanges™) and the
Registrar of Companies in connection with its proposed Initial Public Offering (“IPO™) of equity shares of the Company
comprising a fresh issue of equity shares and an offer for sale of equity shares held by the selling shareholders (collectively,
the “Offering”).

These Restated Financial Information have been prepared to comply in all material respects with the requirements of:

a) Section 26 of Part [ of Chapter III of the Companies Act, 2013 (the “Act™);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended from time to time (the “SEBI ICDR Regulations”), issued by the Securities and Exchange Board of India (“SEBI");

and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019), issued by the Institute of Chartered Accountants
of India (“ICAI"), as amended from time to time (the “Guidance Note™). /




These Restated Financial Information have been compiled by the Management from:

a) Audited consolidated financial statements of the Group as at and for the year ended March 31, 2026, prepared in
accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, which have been approved by the Board of Directors at its meeting held on August 04, 2026.

b) Audited consolidated financial statements of the Group as at and for the year ended March 31, 2025, prepared in
accordance with the Indian Accounting Standards (“Ind AS™) as prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, which have been approved by the Board of Directors at its meeting held on September 20, 2025 .

c¢) Special Purpose Standalone Financial Statements of the company as at and for the year ended March 31, 2024, prepared in
accordance with the Indian Accounting Standards (“Ind AS™) as prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, which were prepared by the Management for the purpose of transition from the accounting standards applicable to the
Company prior to transition to Ind AS to Ind AS and have been approved by the Board of Directors at its meeting held on
September 01, 2026.

The financial statements of the company for the year ended March 31, 2024 were originally prepared in accordance with the
Accounting Standards (“AS") prescribed under Section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2006, as amended, and other accounting principles generally accepted in India. Subsequently, Special Purpose
Standalone Financial Statements for the year ended March 31, 2024 were prepared in accordance with Ind AS for the purpose
of transition to Ind AS and have been considered for preparation of the Restated Financial Information for the year ended!
March 31, 2024.

The Company did not have any subsidiary, associate or joint venture as at, or at any time during, the year ended 31 March
2024. A group within the meaning of Ind AS 110 Consolidated Financial Statements did not therefore exist in that year, and
restated consolidated financial information could not be prepared for it.

Accordingly, the Restated Financial Information has been prepared:
(1) on a consolidated basis, as at and for the years ended 31 March 2026 and 31 March 2025; and
(i1) on a standalone basis, as at and for the year ended 31 March 2024.

The basis applicable to each period is stated in the column heading of every statement and annexure. Because the group had
no subsidiary, associate or joint venture at any time during the year ended 31 March 2024, the Restated Financial Information
for that year reflects the entirety of the assets, liabilities, income, expenses and cash flows of the reporting entity for that year.

In these notes, "the Group" means the Company together with its subsidiaries and its associate in respect of the years ended
31 March 2026 and 31 March 2025. In respect of the year ended 31 March 2024, references to "the Group" are to be read as
references to the Company. Details of the subsidiaries and the associate, and the dates from which each became a subsidiary
or associate, are set out at Annexure 'I'.

The audited consolidated financial statements of the Company for the year ended 31 March 2024 included two entities as
subsidiaries, namely Ultravibrant Solar Energy Project Two Private Limited and UV Solar Energy Project One Private
Limited.

During the preparation of the consolidated financial statements for the year ended 31 March 2025, the management of the
Company reassessed whether the Company controlled those entities by reference to the requirements of paragraph 7 of Ind
AS 110 and concluded that the Company did not have control over either of them as at, or at any time during, the year ended
31 March 2024, on the grounds set out in Note 16 read with Annexure 'B'. The correction was accounted for as a prior period
error in accordance with Ind AS 8 and the comparative figures for the year ended 31 March 2024 were restated in the audited
consolidated financial statements for the year ended 31 March 2025.

As the Company had no other subsidiary, associate or joint venture during the year ended 31 March 2024, the derecognition
of those two entities meant that no group existed in that year. The Restated Financial Information as at and for that year is
accordingly presented on a standalone basis, as described above.

The Company's interest in those entities is accounted for as 'Investments in Equity Shares held for Sale' as at 31 March 2026,
31 March 2025 and 31 March 2024, and the conclusion that the Company does not control them has been reaffirmed as at
each of those dates.

The nature of this adjustment and its effect on each affected line item of the audited consolidated financial statements for the

byear ended 31 March 2024 are set out in the Statement of Restatement Adjustments at Annexure 'G'.
. pd




The Restated Financial Information has been prepared applying, for all periods presented, the accounting policies and
grouping and classifications adopted for the year ended 31 March 2026, and after making such adjustments and regroupings
as, in the opinion of the management of the company, are appropriate and are required to be made in accordance with the
requirements set out above. Restatement adjustments, material regroupings and the corresponding tax effects are set out at
Annexures 'G'.

The Group has prepared its Restated Financial Information on the basis that it will continue to operate as a going concern.

The Restated Financial Information is presented in Indian Rupees, which is also the functional currency of the Company and
of each entity within the Group, and all values are rounded to the nearest lakh except where otherwise stated. Amounts of less
than ¥500 are shown as "0.00".

1.03

Basis of consolidation

(i) The Restated Financial Information incorporate the financial information of the Parent Company, its subsidiaries and
associates. For this purpose, an entity which is, directly or indirectly, controlled by the Parent Company is treated as
subsidiary. The Parent Company together with its subsidiaries constitute the Group. Control exists when the Parent Company,
directly or indirectly, has power over the investee, is exposed to variable returns from its involvement with the investee and
has the ability to use its power to affect its returns.

(if) Restated Consolidation of a subsidiary begins when the Parent Company, directly or indirectly, obtains control over the
subsidiary and ceases when the Parent Company, directly or indirectly, loses control of the subsidiary. Income and expenses
of a subsidiary acquired are included in the Consolidated Statement of Profit and Loss from the date the Parent Company,
directly or indirectly, gains control until the date when the Parent Company, directly or indirectly, ceases to control the
subsidiary.

(iii) The restated financial information of the Group combine financial information of the Parent Company and its
subsidiaries line-by-line by adding together the like items of assets, liabilities, income and expenses. All intra-group assets,
liabilities, income, expenses and unrealised profits/losses on intra-group transactions are eliminated on consolidation. The
accounting policies of subsidiaries are harmonised to ensure the consistency with the policies adopted by the Parent
Company. The restated financial information are presented to the extent possible, in the same manner as Parent Company’s
Standalone financial information. Profit or loss and other comprehensive income are attributed to the owners of the Parent
Company and to the non-controlling interests, shown separately in the financial statements.

(iv) Non-controlling interests represent that part of the total comprehensive income and net assets of subsidiaries attributable
to the interest which is not owned, directly or indirectly, by the Parent Company.

(v) The gains/losses in respect of part divestment/dilution of stake in subsidiary companies not resulting in ceding of control,
are recognised directly in other equity attributable to the owners of the Parent Company in the Restated Financial Information
of the Group.

(vi) The gains/losses in respect of divestment of stake resulting in ceding of control in subsidiary companies are recognised
in the Statement of Profit and Loss. The investment representing the interest retained in a former subsidiary, if any, is initially
recognised at its fair value with the corresponding effect recognised in the Statement of Profit and Loss as on the date the
control is ceded. Such retained interest is subsequently accounted as investment in an associate or a joint venture or as a
financial asset.

Share of profit/loss, assets and liabilities in the joint venture and associates, which are not subsidiaries, have been
consolidated on equity method by recognising profit proportionate to the extent of the Group’s equity interest in such entity as
per Ind AS 28 Investments in Associates and Joint Venture.

1.04

Use of Estimates & Judgements:

The preparation of the financial information in conformity with Ind AS requires the Management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
information and reported amounts of revenues and expenses during the period. The application of accounting policies that
require critical accounting estimates involving complex and subjective judgments and the use of assumptions in these
financial information have been disclosed. Accounting estimates could change from period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial information
in the period in which changes are made and, if material, their effects are disclosed in the notes to the financial information.




1.05

Basis of classifications of current and non-current:

All the assets and liabilities have been classified as current or non-current in the balance sheet.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Group’s normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized
within twelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged
or used to settle a liability for at least twelve months after the reporting date. All other assets have been classified as non-
current.

A liability has been classified as current when (a) it is expected to be settled in the Group’s normal operating cycle; or (b) it is|
held primarily for the purpose of being traded; or (c) it is due to be settled within twelve months after the reporting date; or (d)
the Group does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting
date. All other liabilities have been classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

1.06

Revenue Recognition:

IND AS 115 lays down five step model for revenue recognition which is as follows:

1. Identify contract with customer

2. Identify performance obligations

3. Determine transaction price

4. Allocate transaction price to different performance obligations

5. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.

* Sale of Goods or Services

In case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of]
amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when
performance obligation is satisfied.

In case of sale of service performance obligation is satisfied when work is executed, customer approves the work performed
and recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized|
as and when performance obligation is satisfied.

The Group accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation of the discounts/ incentives to each of the underlying performance obligation that corresponds to the progress by
the customer towards earning the discount/ incentive. Such situation generally does not arise in Group.

Revenue Recognition Policy for EPC Contracts -

As Group's revenue comes through EPC projects. Generally different set of performance obligations are already identified in
the contracts for which Group has to quote separate price for each performance obligations i.e. performance obligations are
identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself. Performance
obligation is satisfied when project authority/Customer approves the work and we issue running bill on account of service or
goods supplied by the Group. The Group constructs solar power projects on land owned or controlled by the customer, and the
customer controls the work in progress as it is created. The Group's performance therefore creates or enhances an asset that
the customer controls as the asset is created, and control transfers to the customer over time in accordance with paragraph
35(b) of Ind AS 115. Progress towards complete satisfaction of the performance obligation is measured by reference to the
value of work executed and certified during the period, in respect of which the Group has an enforceable right to
consideration. As the amount the Group has a right to invoice corresponds directly with the value to the customer of the
performance completed to date, the Group applies the practical expedient in paragraph B16 of Ind AS 115,

Vanable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always part of the contract with customer but as per past experience of Group, variable
consideration is very fluctuating and depends on the current work execution by the Group. The Group estimates variable
consideration using the most likely amount method and includes it in the transaction price only to the extent that it is highly
probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty is subsequently’
resolved. Having regard to the Group's limited experience of comparable claims and the susceptibility of the outcome to!
factors outside the Group's influence, such amounts are constrained in full under paragraph 56 of Ind AS 115 until the
uncertainty is resolved.

case of some claims filed by Group which is being approved by third party authority like arbitrator/ courts, then such
s are accounted and revenue is recognized only when order from third party is in favor of Group unconditionally and|

t authority doesn’t have any further right to appeal in higher courts.
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Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes
are approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added to
an existing contract is distinct and whether the pricing is at the Consolidated selling price. Work added that are not distinct
are accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a
separate contract, if the additional services are priced at the Consolidated selling price, or as a termination of the existing
contract and creation of a new contract if not priced at the Consolidated selling price.

* Insurance claims, Arbitration Claims or Other Claims

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is always forms part of contract with customer but as per past experience of Group,
variable consideration is very fluctuating and depends on the current work execution by the Group. Determination of variable
consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly related
to each performance obligation.

In case of some claims filed by Group which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue recognized only when order from third party is in favor of Group unconditionally and
project authority doesn’t have any further right to appeal in higher courts.

*  Counter Claims

Claims against the Group not acknowledged as debts are disclosed under contingent liabilities. Claims made by the Group are
recognised as and when the same is approved by the respective authorities with whom the claim is lodged.

* Trade Receivables and Contract Balances

The Group classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. A contract liability
is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount of}
consideration is due) from the customer.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts
are recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight
line basis over the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a|
financial asset for these cases as right to consideration is unconditional upon passage of time .

Invoicing in excess of eamnings is classified as unearned revenue.

Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

Expected credit loss

The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the management’s
judgement considering external and internal sources of information. A considerable amount of judgement is required in
assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each party and|
ongoing dealings with these parties, and assessment of their ability to pay the debt on designated dates.

1.07

Central Financial Assistance

The Group operates an integrated renewable energy business through its Independent Power Producer (IPP) and Engineering,
Procurement and Construction (EPC) segments. It develops, constructs and operates solar power projects through Special
Purpose Vehicles (SPVs), that generate and sell electricity under long-term power purchase arrangements, and also executes
EPC contracts for solar power projects.Under the applicable Government schemes for promotion of renewable energy, the
Group is eligible to receive Central Financial Assistance (CFA) in respect of qualifying solar power projects, subject to
fulfilment of the prescribed eligibility criteria and conditions of the respective scheme.

Central Financial Assistance (CFA) received under the applicable Government scheme in respect of qualifying Property,
Plant and Equipment is recognised as a government grant in accordance with Ind AS 20 — Accounting for Government Grants
and Disclosure of Government Assistance. The Company recognises the grant only when it is probable that the grant will be
received. Such grant is recognised as deferred income and is amortised to the Statement of Profit and Loss on a systematic
basis over the useful life of the related Property, Plant and Equipment. The portion of the deferred income expected to be
recognised in the Statement of Profit and Loss within the next twelve months from the reporting date is presented as a current

liability, while the remaining balance is presented as a non-current liability.




1.08

Other Income:

Dividend and Interest Income:-

Revenue is recognized when the shareholder’s right to receive payment is established (provided that it is probable that the
economic benefit will flow to the Group and the amount of income can be measured reliably). Dividend from subsidiaries is
recognized even if the same is declared after the balance sheet date but pertains to period on or before the date of balance
sheet as per the Companies Act., 2013.

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Group and
the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

1.09

Leases:

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration.

Group as a lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price
of the lease component and the aggregate stand-alone price of the non-lease components.

The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease
incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any|
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-
use assets are determined on the same basis as those of property, plant and equipment.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Group measures the lease liability at the present value of the lease payments that are not paid at the commencement date
of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Group uses incremental borrowing rate. For leases with reasonably
similar characteristics, the Group, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the
lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable
lease payments, residual value guarantees, exercise price of a purchase option where the Group is reasonably certain to
exercise that option and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an
option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying
amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The Group
recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset
and statement of profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-use
asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Group recognises any
remaining amount of the re-measurement in statement of profit and loss.

The Group has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these
leases are recognized as an expense on a straight-line basis over the lease term.

Group as a lessor

At the inception of the lease the Group classifies each of its leases as either an operating lease or a finance lease. The Group
recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In case of a
finance lease, finance income is recognised over the lease term based on a pattern reflecting a constant periodic rate of return
on the lessor’s net investment in the lease. When the Group is an intermediate lessor it accounts for its interests in the head
lease and the sub-lease separately. [t assesses the lease classification of a sub-lease with reference to the right-of-use asset
arising from the head lease, not with reference to the underlying asset. If a head lease is a short term lease to which the Group
applies the exemption described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, the Group applies Ind AS_¥5 Revenue from contracts with
customers to allocate the consideration in th




Foreign Currency Transaction:

The Functional and reporting currency of the Group is INR. Transactions other than functional currency are treated as foreign
currency transactions.

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies are translated at the exchange rate prevailing at the reporting date, and the
resulting exchange differences are recognised in the Restated Statement of Profit and Loss. The Group had no foreign
currency denominated monetary assets or liabilities at any reporting date presented and no foreign operations.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such
time as the assets are substantially ready for their intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.

The Group determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on that
borrowing during the period less any interest income earned on temporary investment of specific borrowings pending their|
expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a
qualifying asset. In case if the Group borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs
eligible for capitalization are determined by applying a capitalization rate to the expenditures on that asset.

The Group suspends capitalization of borrowing costs during extended periods in which it suspends active development of a
qualifying asset.

Retirement and Other Employee Benefits:

Defined Contribution Plans

(a.) Payment to defined contribution retirement benefit plans are recognized as an expense when employees, as certified by
board of directors have rendered service entitling them to the contributions.

(b.) Provident fund of the Group is a defined contribution scheme. The Group has no obligation, other than the contribution
payable to the provident fund. The Group recognizes contribution payable to the provident fund scheme as expenditure, when
an employee renders the related service. If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting
the contribution already paid.

Defined Benefit Obligation Plans

For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains
and losses, the effects of changes to the assets, ceiling (if applicable) and the return on plan assets (excluding interest) is
reflected immediately in the statement of financial position with a charge or credit recognised in other comprehensive income
in the year in which they occur. Remeasurement recognised in OCI is reflected immediately in retained earnings will not be
classified to statement of profit & loss. Net interest is calculated by applying the discount rate to the net defined
liability/asset. Defined benefit costs are categorized as follows:

1.) Service costs (including current service cost, past service cost as well as gains and losses on curtailment and settlements).

2.) Net interest expense or income

3.) Remeasurement

(c.) Gratuity liability is a defined benefit obligation of the Group. The Group provides for gratuity to employees as calculated
by actuarial valuer. The benefit is in the form of Lump sum payments to vested employees on resignation, retirement, on
death while in employment or on termination of employment of and amount equivalent to 15 days basic salary payable to each
completed year of services. Vesting occurs upon completion of 5 years of services. The Group has not made annual
contributions to funds administered by trustees or managed by insurance companies.

(d.) The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by

|reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms

of the related obligation.

(e.) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and

the fair value of plan assets. This cost is included in employee benefits expense in the statement of profit and loss.




(f) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and such re-measurement gain / (loss)
are not reclassified to the statement of profit and loss in the subsequent periods. They are included in retained eamings in the
statement of changes in equity.

1.13 |Taxation:
Tax expense comprises of current tax and deferred tax which are described as follows -:
(a.) Current Tax
Current tax is measured as per The Income Tax Act, 1961 at the amount expected to be paid to the tax authorities, using the
applicable tax rates. Current tax is calculated using tax rates that have been enacted or substantively enacted by the end of]
reporting period. Current Tax is generally charged to profit & loss except when they relate to items which are recognized in
other comprehensive income or equity.
(b.) Deferred Tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial|
information and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary!
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of]
the reporting period.
The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Group expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.
Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in other|
comprehensive income or equity.
Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current tax asset against
current tax liabilities and the deferred taxes relates to the same taxable entity and the same taxation authority.

1.14 |Property, Plant and Equipment:

(a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits associated with
the items will flow to the Group and the cost of the item can be measured reliably.

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates, any import duty
and other taxes any directly attributable expenditure on making the asset ready for its intended use including relevant
borrowing cost for qualifying asset. Expenditure incurred after Property Plant & Equipment have been put into operation such
as repair & maintenance are charged to the statement of Profit & Loss in the year in which the costs are incurred, Major
shutdown and overhaul expenditure are capitalized as the activities undertaken improves the economic benefit expected to
arise from the assets.

Assets in the course of construction are capitalized in the assets under construction account. At the point when the asset is
operating at management’s intended use, the cost of construction is transferred to the appropriate category of the
PROPERTY, PLANT & EQUIPMENT and depreciation commences. Cost associated with the commissioning of the asset
and any obligatory decommissioning costs are capitalized where the asset is available for use but incapable of operating at
normal levels until a year of commissioning has been completed.

(b.) Free hold land is carried at historical cost.

Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost. Otherwise, such
items are classified as inventories.

An item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of]
PROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales proceeds and the carrying amount
of the asset and is recognized in statement of profit & loss.

Transition to IND AS

On transition to Ind AS the Group elected, under paragraph D7AA of Ind AS 101, to continue with the carrying value of all
its property, plant and equipment as recognised in its financial statements as at the date of transition, measured in accordance
with Previous Indian GAAP, and to use that carrying value as the deemed cost of those assets at the date of transition.




Depreciation and Estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual value.
Depreciation 1s recognized so as to write off the cost of asset (other than properties under construction) less their residual
values (after considering the restoration cost) over their useful lives using straight line method as prescribed in schedule II of]
Companies Act, 2013,

1.15

Intangible Assets:

Intangible assets (which comprises of software acquired (useful life 3-5 years)) and depreciation /amortization on straigth line
method as per Companies Act 2013 and impairment losses if any.

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and
amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at
cost less accumulated impairment losses.

Transition to IND AS

On transition to Ind AS the Group elected, under paragraph DTAA of Ind AS 101, to continue with the carrying value of all
its intangible assets as recognised in its financial statements as at the date of transition, measured in accordance with Previous
Indian GAAP, and to use that carrying value as the deemed cost of those assets at the date of transition.

Capital Work in Progress:

Capital work in progress are stated at cost and inclusive of preoperative expenses, project development expenses etc.

Impairment of Property, Plant & Equipments and Intangible Assets:

At the end of each reporting year, the Group reviews the carrying amount of its tangible and intangible assets to determine
whether there is any indication that those assets are suffered an impairment loss. If any such indication exists the recoverable
amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible to
estimate the recoverable amount of the individual asset, the Group estimates the recoverable amount of the cash-generating
unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are
also allocated to individual cash-generating unit or otherwise they are allocated to the smallest group of cash-generating unit
for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the estimated future
cash flow are discounted to their present value using pretax discount rate that reflects current market assessment if the time
value of money and the risk specific to the asset for which the estimates of future cash flows have not been adjusted.

An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a cash-
generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed depending
on changes in circumstances.

However the carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging
usual depreciation if there was no impairment.

1.18

Inventories:

Inventories are stated at the lower of cost or net realizable value, details as follows:-

Costs of inventories are determined on FIFO basis. Net realizable value is estimated selling price in the ordinary course of]
business.

Goods in transit are stated at actual cost and freight if any.

Cost of work in progress/ contract assets include cost of direct materials and labour and a proportion of direct overheads
based on the normal operating capacity but excluding borrowing costs. Cost is determined on FIFO basis.

Investment in Associates :

The Company has elected to carry its investment in the associate at cost in its standalone financial statements in accordance
with paragraph 10 of Ind AS 27. In the consolidated financial statements the investment is accounted for using the equity
method as required by Ind AS 28.

Provisions, Contingent Liabilities & Assets:

A Provision is recognized when an enterprise has a present obligation as a result of past event, it is probable that an
outflow of resources will be required to settled the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are discounted to its present value and are determined based on best management estimate taking into

account the risks and uncertainties surrounding the obligation required to settle the obligay{ at the balance sheet date.
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These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation.

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise.

Contingent liabilities and assets are not recognized but are disclosed in the notes.

Financial Instruments:

Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual provisions of the
instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial Assets:

(a.) Classification: The Group classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.

(b.) Initial Recognition: Financial assets are recognised initially at fair value considering the concept of materiality.
Transaction costs that are directly attributable to the acquisition of the financial asset (other than financial assets at fair value
through profit or loss) are added to the fair value measured on initial recognition of financial assets.

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are
held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets are subsequently measured at
fair value through other comprehensive income (FVTOCI), if it is held within a business model whose objective is achieved
by both from collection of contractual cash flows and selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest. Further equity instruments where the Group has made an irrevocable election based on its
business model, to classify as instruments measured at FVTOCI, are measured subsequently at fair value through other
comprehensive income.

(d.) Impairment of Financial Assets: The Group assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

In accordance with Ind AS 109: Financial Instruments, the Group recognizes impairment loss allowance on trade Restated
Financial Information as at and for the year ended 31 March, 2026 receivables based on historically observed default rates.
Impairment loss allowance recognized during the year is charged to the Statement of Profit and Loss.

(e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Group has
transferred substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement,
it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to
recognise the transferred asset to the extent of the Group’s continuing involvement. In that case, the Group also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Group has retained.

Financial Liabilities:

(a.) Classification: The Group classifies its financial liabilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or loss, and

- Those measured at amortized cost using the effective interest method. The clasmﬁcatx depends on the entity’s business
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(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept of]
materiality. Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value through
profit or loss are reduced from the fair value on initial recognition.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on their
classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of Financial Instruments

The Group offsets a financial asset and a financial liability when it currently has a legally enforceable right to set off the
recognized amounts and the Group intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

1.22

Fair Value Measurement:

The Group measures financial instruments, such as, equity instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial Information are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement isdirectly or
indirectly observable

- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognized in the financial information on a recurring basis, the Group determineswhether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowestlevel input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

The Group’s management determines the policies and procedures forboth recurring fair value measurement, suchas
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held for
disposal in discontinued operation.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are requiredto be
re-measured or re-assessed as per the Group's accounting policies. For this analysis, the management verifiesthe major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contractsand other relevant
documents.

The management also compares the change in the fair value ofeach asset and liability with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis ofthe nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Tonit



1.23

Non-Current Asset Held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principallythrough a sale
transaction rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is available
for immediate sale in its present condition, subject only to terms that are usual and customaryfor sale of such assets, its sale isr
highly probable; and it will genuinely be sold, not abandoned.

Non-current assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except for
assets such as deferred tax assets.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvalue less costs to sell. A gain is|
recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any
cumulative impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sale of the non-
current asset (or disposal group) is recognised at the date of de-recognition.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.

1.24

Segment Reporting and Accounting Policies

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision
maker, Chief operating decision maker review the performance of the Group according to the nature ofproducts manufactured
traded and services provided, with each segment representing a strategic business unit thatoffers different products and serves
different markets. The analysis of segments is based on the activities performed by each segment.

The Group prepares its segment information in conformity with the accounting policies adopted for preparing and presenting
financial information of the Group as a whole.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with anoriginal
maturity of three months or less, which are subject to an insignificant risk of changes in value.

1.26

Onerous Contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. However, before a separate
provision for an onerous contract is established, the Group recognises any write down that has occurred on assets dedicated to
that contract. An onerous contract is considered to exist where the Group has a contract under which the unavoidable costs of]
meeting the obligations under the contract exceed the economic benefits expected to be received from the contract. The
unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of]
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the
costs that relate directly to the contract (i.e.both incremental costs and an allocation of costs directly related to contract
activities).

Earnings per Share

(a.) Basic EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of shares
outstanding during financial year adjusted for bonus elements in the equity shares issued during the year.

(b.) Diluted EPS

For the purpose of calculating diluted eamings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.




First-time adoption - mandatory exceptions, optional exemptions in previous comparative year

The Company adopted Indian Accounting Standards with effect from 1 April 2022, being the date of transition, and the
financial statements for the year ended 31 March 2025 were its first financial statements prepared in accordance with Ind AS.
The financial statements for the year ended 31 March 2024, previously prepared under the Accounting Standards notified
under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, were restated to comply with Ind
AS and presented as comparative information.

On transition, the Company availed the optional exemption under paragraph D5 of Ind AS 101 to continue with the carrying
amounts of its property, plant and equipment and intangible assets as recognised under previous GAAP at the date of]
transition, and to use those amounts as deemed cost.

In applying the mandatory exceptions in Ind AS 101, the Company's estimates at the date of transition are consistent with
those made under previous GAAP, except for the impairment of financial assets on the expected credit loss basis, which was
not required under previous GAAP. The Company has applied the derecognition requirements of Ind AS 109 prospectively
from the date of transition, and has assessed the classification and measurement of financial assets on the basis of the facts
and circumstances existing at that date.

The reconciliations of equity and of total comprehensive income between previous GAAP and Ind AS required by paragraphs
24 and 25 of Ind AS 101 are set out at Annexures 'G".

Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applying the policies outlined in all notes under part B above, the Group is required to make judgments,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision
and future period, if the revision affects current and future period.

Key sources of estimation uncertainty

(i.) Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an
assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external
factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best
information available to the Management.

(ii.) Impairment of property plant and equipment

Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and
equipment. The value in use calculation requires the Management to estimate the future cash flows expected to arise from the
property, plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash flows are
less than expected, a material impairment loss may arise.

(iii.) Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application of]
judgment to existing facts and circumstances which may be subject to change. The amounts are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability.

(iv.) Impairment of investments in joint ventures and associate

Determining whether the investments in joint ventures and associate are impaired requires an estimate in the value in use of]
investments. In considering the value in use, the Management have anticipated the future commeodity prices, capacity
utilization of plants, operating margins, and availability of infrastructure, discount rates, order book and other factors of the
underlying businesses / operations of the investee companies. Any subsequent changes to the cash flows due to changes in the

above mentioned factors could impact the carrying value of investments.




(v.) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. Potential
liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as contingent
liabilities. Such liabilities are disclosed in the notes but are not recognized.

(vi.) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial information cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgment is required in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk
and volatility.

(vii.) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilized. Significant management judgment is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

(viii.) Critical judgements in applying accounting policies

The following are the judgements, apart from those involving estimations, that the management has made in the process of
applying the Group's accounting policies and that have the most significant effect on the amounts recognised in the Restated
Financial Information:

(a) Assessment of control over investee companies

The Group holds equity interests in certain companies in which its shareholding does not, by itself, determine whether control
exists. In each case the management has assessed control by reference to paragraph 7 of Ind AS 110, having regard to the
substantive rights conferred by the contractual arrangements, the ability to direct the relevant activities and the exposure to
variable returns. Refer Note 58 and Annexure ‘B,

(b) Timing of transfer of control on engineering, procurement and construction contracts
The management has concluded that control of the assets constructed transfers to the customer over time, and that the amount
the Group has a right to invoice corresponds directly with the value transferred. Refer Note 1.06.

(c) Recognition of deferred tax assets on unabsorbed losses of subsidiaries
For recognition of deferred tax assets on unabsorbed losses of subsidiaries refer Note 46.

(d) Lease term of leasehold land

In determining the lease term the management has assessed whether it is reasonably certain that extension options will be
exercised, having regard to the operating life of the generating assets and the tenure of the power purchase agreements. Refer
Note 61.

(ix) Key sources of estimation uncertainty

The management has assessed the assumptions and estimates that have a significant risk of resulting in a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, and has concluded that there are none. The
principal estimates made by the management, none of which carries such a risk, relate to the useful lives of property, plant
and equipment, the actuarial assumptions underlying the defined benefit obligation, and the expected credit losses on
financial assets.

(x) Recent accounting pronouncements

Accounting Standards) Rules from time to time. For the year ended 31 March 2026 the Ministry did not gé
standard or amendment applicable to the Group. As at the date of approval of this Restated Financial Informg
standard or amendment issued but not yet effective that is expected to have a material effect on the Group.




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLCD65423

NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 2 - P , Plant and Equipment
Y, Ea ({Consolidated) {Consolidated (Standalone)
(¥ in Lakh) (% in Lakh) (% in Lakh)
Property, Plant and Equipments 11,324.08 737.72 7.92
113378 1302 192
(Refer Annexure ‘A’ forming part of this R d Fi | Infi ion for M of Gross Block and Net Block for Current Year and Previous Comparative Year,)
, As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 3 - Capital Work-in-
api or| Progress (Consolid (Consolidated) (Standal
(% in Lalkh) (% in Lakh) (¥ in Lakh)
Capital work-in-progress 641.54 1.216.62 -
1.5 T.716.62 -
(Refer A A i g part of this R d Fi 12l [nformation for Movemement for Current Year and Previous Comparative Year.)
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
. - n
Note 4 - Goodwi {Consolidated (Consolidated) (Standalone)
{2 Lakh) (2 in Lakh) (¥ in Lakh)
Goodwill on Consolidation 0.40 0.40 -
0.0 0.0 -

(Goodwill amounting to 20.40 lakhs arose on acqlnsmnn afSuLa: 91 Pm;oct Seven Private limited by the Group and represents the excess of consideration transferred over the Group's share of the fair value of identifiable

net assets acquired, after giving effect to app

In accordance with Ind AS 36, the goodwill has been allocated to the Cash G:nmmng Unit ("CGU") expected (o benefit from the synergics of the business combination, The carrying amount of goodwill allocated to the

CGU as at March 31, 2026 is ¥ 0.40 lakhs..)

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
- ts
Note 5 - Other Intangible Assel (Consolidated (Consolidated) (Standalone)
(% in Lakh) (¥ in Lakh) (2 in Lakh)
Intangible Assets 13.10 13.16 -
13,10 13.16 s
(Refer A Al part of this R d Fi | Infi for Mo of Gross Block, Depreciation and Net Block for Current Year and Previous Comparative
Year.)
Note 6 - Investment accounted for using Equity Method {:,\,‘ . ll-l]i-?l‘llé ‘:.j i 3..1:93-];“25 {;’ ltIJllo-:i;Illu
(T in Lakh) (2 in Lakh) (¥ in Lakh)
Investment in Associates 58.59 -
58.59 - -

(Refer Annexure 'B' for details of Invetments.)

(The Group holds 50% of the equity share capital of Lithina Energy Solutions Private Limited (“Lithina”). 1.n terms of clause 11.2 of the Shareholders' Agreement dated May 02, 2025, all major operational control rights

luding project 2 Fenancisl i and fc

in respect of Lithina,

ing, vest with the other promoter of Lithina. Decisions in respect of the activities that

g and
significantly affect the returns of Lithina are taken by other promoter of Lithina and do not require Lhe consent of the Group. There is accordingly no contractually agreed sharing of control requiring the unanimous

consent of the parties.

The Group continues to participate in the financial and operating policy decisions of Lithina through its representation on the Board of Directors, and accordingly exercises significant influence. The investment has

herefore been classified as an i

in an associate under Ind AS 28 and not as an interest in a joint venture under Ind AS 111.)

Note 7 - Right to Use Assets

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

(€ Jeaoo r (© B oo (Standalone)
(2 in Lakh) (% in Lakh) (% in Lakh)

Right to Use Assets

33921

(Refer Note 61 for other disclosures and movement of right to use assets.)

LR
Bl
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NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

Note 8 - Other Financial Assets (Non-Current) As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
(2 in Lakh) (% in Lakh) (2 in Lakh)
Term Deposit with original maturity of more than 12 months 240503 1,178.38 =
Interest Accrued 10.14 2112 -
Secunty Deposits 44.48 23.05 23.47
245965 1,735.15 1347
(Out of Total Fixed Deposits of Rs. 2405.03 Lakhs (PY - Rs. 1178.38 Lakhs)(PPY - NIL), Fixed Deposits of Rs. 2405.03 Lakhs (PY - Rs. 1178.38 Lakhs) (PPY - NIL} are pledged.)
{Refer Note 63 for disclosure on fair values and risk of fi ial in: y]
7 ; As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 9 - De Tax Assets (Net]
ferred Tax (Net) Consolidated) (Consolidated) (Standalone)
(% in Lakh) (¥ in Lakh) (2 in Lakh)
Opening Deferred Tax Assets/ (Liabilities):
On Disallowances under Section 438 12.65 - -
On Property, Plant and Equipment 1.35 1.56 1.35
(On Other Disallowances under Section 40(a)(ia) 0.72 = -
On Unrealised Profit on Intra Group Transactions 66.78 - -
On Disallowances under Section 40 4.56 320 1.28
On Other ftems (117} - -
On Business Loss Carried Forward 5.84 ) -
On Other Comprehensive Income - 554 (0.17)
Total Opening Deferred Tax Assets/ (Liabilities) 90.73 10. .46
Deferred Tax Asset Created’ Reversal Of Liability:
On Disallowances under Section 43B (12.66) 12.65 -
On Property, Plant and Equipment (943.21) (0.22) 022
On Other Disallowances under Section 40{a)(ia) (0.73) 0.72 -
On Unrealised Profit on Intra Group Transactions 246.57 66.78 G
On Disallowances under Section 40 (4.56) 1.37 1.91
On Other Items (4.97) (117 2
On Business Loss Carried Forward 964.62 5.84 -
On Other Compreh Income - 1.06 571
Total Deferred Tax Asset Created/ Reversal Of Liability 245.06 87.03 T.84
Closing Deferred Tax Asscts/{Liabilities)
On Disallowances under Section 438 - 12.65 -
On Property, Plant and Equipment (941.87) 1.35 1.57
On Other Disallowances under Section 40{a){ia) - 0.72 -
On Unrealised Profit on Intra Group Transactions 313.35 66.78 -
On Disallowances under Section 40 - 4.56 3.20
On Other Ttems (6.14) (117 =
On Business Loss Carried Forward 970.45 584 -
On Other Comprehensive Income - 6.60 5.54
Total Closing Deferred Tax Assets 335.79 9733 10.30
J35.79 73 1030
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Ni - Non-C t Assets lid ( ted)
ote 10 - Other Non-Current As: © ted) Consalida Shg v
(2 in Lakh) (% in Lakh) (% in Lakh)
Capital Advances 0.07 - .
0.07 - 7
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 11 -1 tories
e (Consolidated) (Consalidated) (Standalone)
(¥ in Lakh) (¥ in Lakh) (% i Lakh)
Raw Materals 33829 412.63 113.82
Work in Progress 263.06 = -
B01.35 I3 TII8Z

(Refer Note 1 for accounting policy for Valuation of Inventories.)
(Inventaries of 2 601.35 lakhs (31 March 2025: 2 412.63; 31 March 2024: % 113.82) have been hypothecated as security against working capital facilities availed by the Grou

further details refer Annexure 'C")

(No write-down of i 165 Was gnised, and no

| of any p

was made, in any of the periods presented.)
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NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

Note 12 - Trade Receivables As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (S )
(T in Lakh) (2 in Lakh) (¥ in Lakh)
Unsecured-considered good 1,BO8.67T 277.03 191.54
Credit Impaired
Other Doubtful Debts 1.87 436 R
Less: Allowance for Expected Credit Loss (1.87) (4.36) -
TB05.67 T 9153

Disclosure for Trade Receivables ageing which are due As at 31-03-2026 (Consolidated)
(ii) Undisputed Trade (iii) Disputed Trade

Particulars (i) Undisputed Trade Receivables- Credit Receivables considered (iv) Disputed Trade
i idered good| Impaired good Receivables - Credit Impaired

Less than 6 Months 1,589.63 - S =
| 6 Months 1o | Year 18,99 - - -
to 2 Years 7.10 - - -
2103 Years 0.70 = 2 .
More than 3 Years 8.09 1.B7 - -
Total aged Receivables 1,644.51 1.87 - -
Receivables not due - - - -
Unbilled Receivables 164.16 = = -
Total Trade Receivables 1,808.67 1.87 - %

Disclosure for Trade Receivables ageing which are due As at 31-03-2025 (C lidated)
i) Undisputed Irade | () DSputed (rage

Particalars {i) Undisputed Trade Receivables- Credit Receivables considered (iv) Disputed Trade
receivables- considered good| Impaired good Receivables - Credit Impaired

Less than 6 Months 212,91 0.21 - -
6 Months 1o | Year 41.04 2.01 - -
I to2 Years .70 - - B
2103 Years AR 0.26 - -
More than 3 Years 5.61 1.88 - -
Total aged Receivables 265.74 4.36 - -
Receivables not due - - - -
Unbilled Receivables 11.29 - - =
Total Trade Receivables 277.03 4.36 e =

Disclosure for Trade Receivables ageing which are due As at 31-03-2024 (Standalone)

(i) Undisputed Trade | (iii) Disputed Trade

Particulars (i) Undisputed Trade Receivables- Credit Receivables considered (iv) Disputed Trade
receivabl idered good| Impaired good Receivables - Credit Impaired

Less than 6 Months 170.36 - - -
6 Months to | Year - - - =
| to 2 Years 11.86 - -

2 to 3 Years 25 - - -
More than 3 Years 07 - - =
Total aged Receivables 191.54 - - -
Receivables not due - - - -
Unbilled Receivables - - - 3
Total Trade Receivables 191.54 - - 3

(Date of transaction has been taken into consideration as due date for receipt, for transactions wherein no due date for receipt has been separately specified.)

(Refer Note 55 along with Annexure 'E' for details of Related Party Transactions.)

(Trade Receivables are subject to pledge (charges) against borrowings. For details refer Annexure 'C".)

(In general, trade receivables are non-interest beanng and the average credit period is between 60 to 90 days.)

(No trade or other receivable are due from directors or other officers either severally or jointly with any other person except for balances reported with related party transactions.)

(Trade R bles either undisputed or disputed which mayv have significant increase in credit sk are NIL in the year(s) under consideration and lingly not p d in ageing schedule.)
(Refer Note 51 for discl on of exg d credit loss.)

(Refer Note 63 for disclosure on fair values and risk management of financial instruments. )

Note 13 - Cash & Cash Equivalents As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
. (CIIII TP Y |'. {C T T 1 (S' dal
(% in Lakh) (% in Lakh) {2 in Lakh)
Cash on Hand 9.53 10.14 4.7%
Bank Balances
Current Accounts 412.01 3,225.85 20.70
Deposits having original maturities within 3 months % 3 181.74
PR T.I35.90 07T |
—
(For the purpose of Statement of Cash Flows, above has been considered as cash and cash equivalents.) g .

(Refer Note 63 for disclosure on fair values and nsk management of financial instruments. )
(Out of Total Fixed Deposits of Rs. NIL (PY Rs. NIL) (PPY - 181,74), Fixed Deposits of Rs. NIL (PY Rs. NIL ) (PPY - 181.74) arc pledged. )

Gl
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NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

Note 14 - Bank Balances (other than Cash & Cash Equivalents)

As at 31-03-2026
(© g

As at 31-03-2025
(c P

As at 31-03-2024
(Standal

(% in Lakh)

(% in Lakh)

(in Lakh)_

Deposits having original matunities within 12 months but more than 3 months
Bank Balance held as gusrantees

98.40

LLEL)

{Out of Total Fixed Deposits of Rs. 98.40 Lakhs (PY - 178.04 Rs. Lakhs) (PPY - NIL), Fixed Deposits of Rs. 98.40 Lakhs (PY - Rs. 178.04 Lakhs) (PPY - NIL) are pledged.)

(Refer Note 63 for disclosure on fair values and risk management of financial instruments. )

Note 15 - Loans As at 31-03-2026 As at 31-03-2025 Ag at 31-03-2024
: (Consolidsted) (Consolidated) (5 )
(% in Lakh) (% in Lakh) (% in Lakh)
Unsecured, considered good
Inter-Corporate Loan 130.64 & =
Inter-Corporate Loan 1o Associates 41734 P =
STOR - =

(Refer Note 55 along with Annexure 'E' for details of Related Party Transactions.)

(Loan to the related party has been provided for general corporate purpose and the amount of loan is repayable on the demand. Refer Note 62 for disclosure related to Section |86 under Companies Act, 2013)

(Refer Note 63 for disclosure on fair values and risk management of financial instruments. )

related to

(Refer Note 64 for discl

on Loan or Advances in the nature of Loan that are repayable on demand or without specifying any terms or period of repayment to related parties.)

Note 16 - Other Financial Assets

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

(Consolidated) (C lidated (Standalone)
(2 1n Lakh) (% in Lakh) (2 in Lakh)
Interest Accrued 62.RS 207 21
Investment in Equity Shares held for sale 1,691.67 6.63 1.02
1,754.52 B0 173
(Refer Note 63 for disclosure on fair values and nsk o of ial 1 )
(Refer Annexure B’ for details of Investments. )
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 17 - Current Tax Assets (Net) (Consolidated) (Consolidated) (Standal
(¥ in Lakh) (% in Lakh) (% in Lakh)
Income Tax Receivable for current year
Advance Tax 660.00 312.20 11.00
TDS & TCS Receivable 793.33 S08.82 2243
Provision for Income Tax (1,448.72) (758.35) (33.43)
Net Income Tax Receivable for current year 4.61 62.67 2
Income Tax Receivable - Earlier Years 1.76 - =
6.37 6167 -
, As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 18 - Other Current Assets
(C lidated (Consolidated) (Standalone)
(% in Lakh) (% in Lakh) (¥ in Lakh)
Advance Against Expenses 5117 283 0.05
Advance to Staff 6.39 10.77 0.52
Advance to Suppliers 1,398.16 633.78 68.30
Other Advances 13.35 " "
Prepaid Expenses 36,50 5.82 -
PO transaction costs pending completion of p d equity issuc §7.25 - -
Balance with Government Authorities
Goods and Services Tax (Net off Liabilities) ; 44938 -
Other Balance with Statutory/Government Authorities 12.01 a a
T,604.83 T,T02.38 GE.ET |
L3
{




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
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NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

Note 19 - Equity Share Capital r?" at 33:03-201& ('2’ at J}-ﬂ!-f‘llzs ::1 alJl}-l]] -2024
(2 in Lakh) (T in Lakh) (:m I_a.kh}
AUTHORISED
100000 Equity Shares (PY 2025- 100000) (PY 2024- 10000) of Rs. 10/- cach 10.00 10,00 1.00
10.00 10.00 .00 |
ISSUED, SUBSCRIBED AND PAID UP
10000 Equity Shares (PY 2025 - 10000) (PY 2024 - 10000) of Rs. 10/- each fully paid up 1.00 1.00 1.00
.00 .00 100 |
- R iliation of the ber and t of shares capital di
. As at 31-03-2026 (l" lidated) As at 31-03-2025 (Consolidated)
Equity Stare Capital Numbers [ in Lakh) Numbers @ in Lakh)
are ial @ EINNINg 0 year (Tace
value of Rs. 10/~ each) 10,000 1.00 10,000 1.00
Add/Less: Movement During the year
Equity Shares [ssued 0 - 0 -
_EEEETSI“ ¥ Share Capital at the end of the year 10000 1.00 | 10,000 .00 |
N As at 31-03-2024 (Standalone)
Equity Share Capital Numi @ in Lakh)
apiial af the Beginning of the year (Tace
value of Rs. 10/~ each) 10,000 1.00
Add/Less: Movement Dunng the year
Equity Shares [ssued 0 -
Equity Share Capital at the end of the year [ 10000 T.00 |
- Term/rights/other disclosures hed to the Share Capital :-
(The Company has only one class of equity shares having a par value of 210 per share. The par value has d uncl 1 throughout the periods p d. Every holder of equity shares present at a meeting in

person or by proxy is entitled to one vote, and upon a poll each share is entitled to one vole. Any dividend proposed by l.'hg Board of Directors is subject to the approval of the shareholders at the ensuing Annual General
Meeting, In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to the number
of equity shares held by them.

The Company has not proposed or declared any dividend during the years ended March 31, 2026, March 31, 2025 and March 31, 2024.)

(Subsequent to the year end, pursuant to a resolution passed by the members of the Holding Company at the Annual General Meeting held on August 10, 2026, the Company allotted 3,49,90,000 bonus equity shares of
210 each, fully paid up, on August 17, 2026 in the ratio of 3,499 bonus equity shares of 210 each for every | cq'uity share of 210 each held by the members as on August 4, 2026, being the record date fixed for the
purpose. The bonus shares were issued by capitalising 3,499 00 lukh out of retained I G to the al the issued, subscribed and paid-up equity share capital of the Company increased from 21.00
lakh comprising 10,000 equity shares of 210 each to 23,500.00 lakh comprising 3,50,00, mu equity shaus of T0 each

The allotment iz a non-adjusting cvent afler the reporting period under Ind AS 10 and has not been recognised in the Restated Financial Information as at March 31, 2026. In accordance with paragraph 64 of Ind AS 33,
basic and diluted earnings per share for all periods p | have been computed on the number of equity shares outstanding after giving effect to the bonus issue. Refer Note 48 for earnings per share.)

(Subsequent to the year end, the Board of Directors of the Holding Company, at its meeting held on August 17, 2026, proposed the issue of up to 50,00,000 equity shares of 210 cach at an issue price of 268 per share,
comprising face value of 210 and securities premium of €58 per share, 1o certain non-promoter individuals and entities on a private placement basis. The proposal was approved by the bers of the Company at the

Ex finary General Meeting held on August 19, 2026. Pursuant thereto, the Company issued and allotted 50,00,000 equity shares of 210 each at a premium of 258 per share on August 25, 2026, aggregating 3,400.00
lakh, of which T500.00 lakh has been credited to equity share capital and ¥2,900.00 lakh to securities premium,

Consequent to this allotment and to the bonus issue referred o at paragraph above, the issued, subscribed and paid-up equity share capital of the Company increased to 24,000.00 lakh comprising 4,00,00,000 equity
shares of 210 each.

The allotment is a non-adjusting event after the reporting period under Ind AS 10 and has not been recognised in the Restated Financial Information as at 31 March 2026.)

(The aggregate number of equity shares allotted as fully paid up by way of bonus shares in immediately preceding five years are NIL.)

(The aggregate number of equity shares issued pursuant to contract, without payment being received in cash in i y p ding last five years are NIL.)

Subsequent to the year end, the bers of the Holding C: v, by an ordinary resolution passed at the Annual General Meeting held on August 10, 2026, approved an increase in the authorised \
Company from 210.00 Jakh comprising |,00,000 equity shares of 210 each to 25,500.00 lakh comprising 5,50,00,000 equity shares of 210 each, and the Memorandum of Association was altered <°

- Details of Shares held by each promoter for all class of shares
As at 31-03-2026 (Consolidated)

Percentage change during the |

Name of the Promoter No. of Shares Pe ge of holding M in Shares year
Rajesk Singh - Equity Shares 559400 59.94%, (5.00) -0.05%
As at 31-03-2025 (C 1

Pe rwuﬁge change during ibe |

Name of the Promater No. of Shares Per of holding M in Shares
5995.00 99.99% 4999.00 49 99%

=
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As at 31-03-2024 (Standalone)
. Percentage change during the
Name of the Promofer No. of Shares Per of holdi M in Shares year
Rajeshwer Singh - Equity Shares 5000.00 50.00% 0.00 0.00%
- List of Shareholders of the Parent Company
Equity shareholders of the holding more than 5% equity shares of the aggregate equity shares in the Group
. As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Name of Shareholders (Consolidated (Consolidated) (Standalone)
No. of shares held (Percentage of Hnld.ing!
RaJcshww Smgh 9994 (99.94%) 9999 (99.99%) 5000 (50.00%)
Kavita R hi 1(0.01%) 0 (0.00%) 5000 (50.00%)
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 20 - Other Equil
= r Ry (Consolidated) (Consolidated Standalone
(T in Lakh) (2 in Lakh) (2 in Lakh)
Retained Earnings (Other than OCI)
Balance as at the beginning of the year 2,249.71 24952 89.99
Add: Profit|(Loss) for the year 338538 1,999.87 159.53
Add: Adjustments in Pursuance of Convergence to IND-AS for Deferred Tax Assets - - -
Add/ (Less): Pre-Acquisition Profit/Loss (Netted off with Goodwill) - 0.32 -
(Less): Adj in Pursuance of Convergence to IND-AS for Gratuity - - -
Balance Il at the end of the yur attributable to owners of the Company 5,635.09 2,249.71 249.52
(R d Earnings: R d earnings comprise the Group Prafit After Tax (PAT) but before Other Comprehensive Income and incorporate adjustments related to the transition to
Indian Accounting .S‘tandtmis‘ (Ind AS), in accordance with the relevant requirements. )
Other Comprehensive Income
Balance as at the beginning of the year (19.62) (16.47) 0.50
Add/ (Less): Other Comprehensive Income for the year 18.40 (4.21) (22.68)
Add/ (Less): Deferred Tax on OCI (4.46) 1.06 5.71
Balance as at the end of the year (5.68) (19.62) (16.47)
{Other Comprehensive Income (OCI): OCI comprises remeasurements of net defined benefit plans, specifically actuarial gains or losses arising from changes in actuarial assumptions
or experience adjustments related to the Group employee benefit obligations.)
5,629.41 2,230.10 133.05 |
As at 314]3-1016 As at 31-03-2025 As at 31-03-2024
hi =1
ote 21 - Non-Controlling Interests «© 8 (Consolidated (Standalone)
(¥ in Lakh) ¥ in Lakh) (2 in Lakh)
Non-Controlling Interests 270.29 (0.12) =
3 0.12) -
(Refer A T for of Non C lling [ 0]
y As at 31-03-2026 As at 31-03-2025 As at ll.-lll-lllu
N - wings (Non-C nt
32 Beramn (Nen-Currest) (Consolidated) (Consolidated) (Standal
(% in Lakh) (2 in Lakh) (Tin Ln!n‘l}
Secured
Term Loan from Banks 7.158.06 1,597.93 -
Term Loan from Others (NBFC) 453.16 - -
7,611.22 1,597.93 -

(Refer Annexure 'C’ for terms of borrowings.)

(The amount of principle and interest on all of our borrowings has been paid as per its repayment terms. No default have been done by the group in such repayment.)

Note 23 - Lease Liabilities (Non-Current) AR AL ]"]:‘B"‘:“ﬁ 186035
«© (Consolidated)
(% in Lakh) (T in Lakh)
Lease Liabilities 1,030.96
1,030.96

and of lease liabilines)

(Refer Note 61 for other disch




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLC065423

NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 24 - Provisions (Non-C
S (e Ceg) (Consolidated) (Consolidated) (Standalone)
(% in Lakh) (¥ in Lakh) (% in Lakh)
Provision for Employee Benefits
Provision for Gratuity Payable 38.69 3951 34.36
38.69 3951 3436 |
(Refer note 51 for movement of provisions. )
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 25 - Deferred Tax Liabilities (Net|
£ o TRl T o) (Consolidated) (Consolidated) (Standalone)
(% in Lakh) (¥ in Lakh) (T in Lakh)
Opening Deferred Tax (Assets)/ Liabilities:
On Disallowances under Section 438 = ¥ -
On Property, Plant and Equipment 39.72 E =
On Disallowances under Section 40 = L #
On Other ltems (0.07) = -
On Business Loss Carried Forward (38.36) ¥ <
(On Other Comprehensive Income (6.60) -
Total Opening Deferred Tax (Assets)/ Liabilities (5.31) & =
Deferred Tax Liability Created/ Reversal of Asset:
On Disallowances under Section 438 (2.30) - 2
On Property, Plant and Equipment (24.05) 39.72
On Disallowances under Section 40 (13.02) -
On Other Ttems 10.01 (0.07) 2
On Business Loss Carmied Forward 38.36 (38.36) -
On Other Comprehensive Income 4.46 - -
Total Deferred Tax Liability Created’ Reversal of Asset 13.46 1.28 -
Closing Deferred Tax (Assets)/Liabilities:
On Disaliowances under Section 43B (2.30) -
On Property, Plant and Equipment 15.66 39.72 -
On Disallowances under Section 40 (13.02) = -
On Other ltems 9.94 (0.07) -
On Business Loss Carried Forward - (38.37) -
On Other Comprehensive Income (2.13) - -
Total Closing Deferred Tax Liabilities 8.15 1.28 -
818 1.28 -
r As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 26 - Other Non-C t Liahilities
¢ - (Consolidated) (Consolidated) S )
(¥ in Lakh) (% in Lakh) (2 in Lakh)
Deferred Income 169.65 ® =
169.65 = -

I i .

(The Group op an i energy

eligible 1o receive g Central Fi ial A

through IPP and EPC segments, executing solar power projects via SPVs and carning power sales under long-term PPAs, Qualifying
grant under Ind AS 20 where it is probable that subsidy will be received. CFA recer
Equipment is recorded as deferred income and amortized over the asset's useful life, split into current and non-current liabilities based on the 12-month realization timeline. The Group has recejfe
Lakh of which Rs. .27 Lakh has been recognised as income during the year.)




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLCO65423
NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

Note 27 - Borrowings As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
(2 in Lakh) _ (% in Lakh) (% in Lakh)
Secured - Repayable on Demand
Overdraft/ Cash Credit 1,788.93 642.16 19.84
Secured Term Loan
Current maturities of Long term borrowings 907.25 42.07 -
Loan from Others (NBFC) 1,299.98 - -
Unsecured
Loan from Directors. 149.51 0.50 2747
Inter-Corporate Loan - 20.79 -
Loan from Others (NBFC) 12.28 - -
Channel Financing 541.10 - -
4,699.05 T05.52 47.31

(Refer Annexure 'C' for terms of borrowings )

(Refer Annexure 'H' for Disclosure on material descrepancies i current assets filed by the Group with Banks or Financial Institutions. )

(The amount of principle and interest on all of our borrowings has been paid as per its repayment terms. No default have been done by the group in such repayment.)

(Refer Note 55 along with Annexure 'E' for details of Related Panty Transactions.)

(Refer Note 63 for disclosure on fair values and risk management of financial instruments.)

(The loans are subject to various financial covenants, including limitations on indebtedness, debt-equity ratio, net borrowings to EBITDA ratio, and debt service coverage ratio. All of these covenants have been
consistently met, ensuring the fi ial stability and . with its loan agreements. }

(The Holding Company has entered into lier finance (ch: 1 fi ing) with Aditya Birla Capital and Mizuho Capsave Finance, which provide extended payment terms to the Company’s suppliers.
The arrangements are unsecured and carmy interest rates of 12,50% and |2.25%, respectively, with repayment terms of 90 days plus a 30-day grace period and a maximum of | 20 days from the date of purchase,
respectively. The sanctioned limits under these arrangements are Rs. 300 lakhs and Rs. 500 lakhs, respectively.)

(The Holding Company has availed a secured and an unsecured purchase financing facility from Oxyzo Financial Services Limited, carrying an interest rate of 13.90% p.a. and 14.75% p.a. respectively, with a
repayment term of 90 days from the date of each tranche in both facility and a sanctioned limit of Rs. 600 lakhs and 225 lakhs respectively.)

Note 28 - Lease Liabilities As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
(¥ in Lakh) (¥ in Lakh) (% in Lakh)
Lease Liabilities 43.96 - -
43.96 - -
{Refer Note 61 for other discl and of lease liabilines)
Note 29 - Trade Payables As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(C lidated) (Consolidated) (Standalone)
(2 in Lakh) (¥ in Lakh) (2 in Lakh)
Due to Micro Enterprises and Small Enterprises 257.09 431.66 -
Other Payables 11.91 493 34 127.16
269.00 975.20 127.16

for Trade Payables ageing which were due for payment As at 31-03-2026 (Consolidated)

Particulars (i) MSME (ii) Others (iif) Disputed dues- MSME (iv) Disputed dues- Others

Less than | Year 127.11 11.91 - -

I 102 Years - -

2w 3 Years - = = 5

More than 3 Years -
Total aged Payables 127.11 11.91 - -
Payables not due for Payment 129,98 - - i

Unbilled Payables = = 2 5

Total Trade Payable 257.09 11.91 - B

for Trade Payables ageing which were due for payment As at 31-03-2025 (Consol d

Particulars (i) MSME (ii) Others (iii) Disputed dues- MSME (iv) Disputed dues- Others
Less than | Year 557.38 367.83 -
1102 Years - -

2103 Years = =
More than 3 Years - = 3 -

Total aged Payables 557.38 367.83 - -

Payables not due for Payment - - - -

Unbilled Payables - - - -
Total Trade Payable 55738 367.83 - -




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - U42201RI2019PLC065423
NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

Disclasure for Trade Payables ageing which were due for payment As at 31-03-2024 (Standal

Particulars (i) MSME (ii) Others (iii) Disputed dues- MSME (iv) Disputed dues- Others

Less than | Year - 127.16 5 E
102 Years - = =
2103 Years - - . i
More than 3 Years = - % E
Total aged Payables - 127.16 - -
Payables not due for Payment = = %
Unbilled Payables - = H :
Total Trade Payable a 127.16 - -

(Date of transaction has been taken into consideration as due date for payment, for transactions wherein no due date for p has been | ified.)

(Refer annexure 'T' for disclosure required with respect to MSME's)
(Refer Note 63 for disclosure on fair values and risk management of financial instruments. )

(n general, trade payables are non-interest bearing and the average credit period is between 30 to 90 days.)

(Other Payables for the year ended in March 31, 2025 includes an amount of Rs. 125.71 Lakhs payable to Medium Category of payables as per Micro , Small and Medium Enterprises
Developmem (MSMED) Act, 2006.)

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
N - I Liabilities
ote 30 - Other Financial (C lidated) (Consolidated) (Standalone)
(T in Lakh) (% in Lakh) (in Lakh) |
Staff Salary Payable 51.20 167 88 17.96
Expenses Payable 144.76 39.20 1.87
Payable for Capital Assets 29.93 - -
Security Depaosit for the performance of contract for Supply of Goods/ Services - 2485 19.85
13589 23193 39,68 |
(Refer Note 55 along with Annexure 'E' for details of Related Party Transactions.)
(Refer Note 63 for disclosure on fair values and risk 2 of fi 1 ]
. As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 31 - Other Current Liabilities
(Consolidated) (Consolidated (Standalone)
(% in Lakh) (2 in Lakh) (2 in Lakh)
Advance from Customers 2.405.64 2,675.54 97.54
Other Current Liabilities 7.09 - =
Statutory Dues 355.10 190.25 23.63
Deferred Income 7.07 = =
2,774.90 3.8635.79 12117 |
(Refer Note 55 along with Annexure 'E' for details of Related Party Transactions. )
(The Group op ani i ble energy busi through IPP and EPC segments, executing solar power projects via SPVs and caming power sales under long-term PPAs,
Qualifying solar power projects are eligible to receive government Central Financial Assistance (CFA), which is  for as a g grant under Ind AS 20 where it is

probable that subsidy will be received. CFA received for Property, Plant, and Equipment is recorded as deferred income and amortized over the asset's useful life, split into current and
non-current liabilities based on the 12-month realization timeline. The Group has received an amount of Rs. 177 Lakh of which Rs. 27 Lakh has been recognised as income during the
year.)

Note 32 - Provisions As at 31-03-2026 As at 3}-03-202! As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
(2 in Lakh) (% in Lakh) (% in Lakh)
Provision for Empoyee Benefits
Provision for Gratuity Payable 339 4.84 035
EEL] 184 035 |
(Refer note 51 for movement of provisions.)
: As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Note 33 - C t Tax Liabilities (Net
ote 33 - furrent Tax 1w (Net) (Consolidated) (Consolidated) (Standal
(T in Lakh) (% in Lakh) (¥ in Lakh)
Provision for Income Tax 1.448.72 758.35 56.22
Less: Advance Tax. TDS and TCS Receivable (1,448.72) (758.35) (33.43)
Net Current Tax Liabilities - - 279
= - iy
a 4
- V’

ity




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLCO065423
NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03{
Note 34 - Revenue from Operations 03-2026 2025 2024
(Consolidated (Consolidated) (Standal
(% in Lakh) (% in Lakh) (2 in Lakh)
Sale of EPC Contracts and Electricity
Domestic Sales 37,139.97 23,776.52 2,790.93
Sale of Services
Sale of Local Services 1,259.27 632.37 609.44
38.399.24 I3,408.89 330037 |
(Refer note 50 for breakup of Revenue from operations.)
(The Group op as an 4 ble energy platform with diversified presence across [PP, EPC, BESS manufacturing, Solar Park devel and T & Distrit it . It has a stable
g strong and value realisati

portfolio of long-term State Government PPAs, a growing operational and under-execution asset base and IIaL% su:cessrui!y monetised solar [PP assets to investors, d

cost

capabilities. The Group has strategically entered into BESS manufacturing with backward i

o . The perfi

the Group does not assume primary warranty obligations in respect of manufacturing defects or long-term performance of the equipment supplied. The scope of responsibility is ]lrml,cd to installation and related services,
clauses. Civil works and other ancillary services do not carry any long-term warranty commitments. Based on
of a provision towards warranty clamms under Ind AS 37 Prowvisions, Contingent Liabilities and

and rectifi

for which no matenial warranty obligations exist beyond standard I

the above assessment and historical experience, the Group does not have any present
Contingent Assets as at the reporting date.)

requiring

s and are

and supply security while offering integrated EPC plus storage solutions to enhance grid
stablllty Funh:r its established EPC, O&M and transmission expertise, along with development of utility-scale Solar Parks under Open Access framework, positions itas a mlah!c and vertically mv:gramd cienn mﬁgy
and product warranties in respect of such equipment are provided directly by the respective

gh to the end

Ily passed th

gly,

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 35 - Other [ncome 03-2026 2025 2024

( i (© o ;

(% in Lakh) (2 in Lakh) (% in Lakh)
Interest on Term Deposits with Bank 129.14 4111 6.11
Interest on IT Refund 0.00 2 0.32
Interest from Other Parties 24 .86 ] -
Discount Received - 1.03 1.35
Balances Written Back (Net) 0.64 = =
Net Gain/ Loss on Sale of Investments 4.14 = -
Interest on Security Deposit Ind AS 0.52 0.01 "
Government Grant Income 0.27 -

— 15957 3215 7.8 |

(0.00 Represents amount below Rs 500!

(The Group op an i le energy b
Qualifying solar power pm]:cls are eligible to receive government Central Financial Assistance {CFA]. which is
probable that subsidy will be received. CFA received for Property, Plant, and Equi is 1 as d

d for as a go

through [PP and EPC segments, exccuting solar power projects via SPVs and eaming power sales under long-term PPAs.
grant under Ind AS 20 where it is
1 income and amortized over the asset's useful life, split into current and

non-current liabilities based on the 12-month realization timeline. The Group has received an amount of Rs. 177 Lakh of which Rs. .27 Lakh has been recognised as income during the

year.)

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 36 - Cost of Materials Consumed 03-2026 2025 2024
(Consolidated) (Consolidated) (Standalone)
(¥ in Lakh) (¥ in Lakh) (% in Lakh)
Raw Materials Consumed
Opening Material 412.63 113.82 16.30
Add: Purchases 28,394.75 16,810.99 2.888.70
Less: Closing Material (338.29) (412.63) (113.82)
Total Raw Materials Consumed 18,469.09 16,512.18 2,791.18
28,459.09 16,512.18 179118
For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 37 - Changes in Inventories of Finished Goods, Work in Progress including Stock-in-Trade 03-2026 2025 2024
Consolidated (Consolidatedy i "
(2 in Lakh) (¥ in Lakh) (% in Lakh)
Opening Stock:-
Waork In Progress - - [
Total Opening Stock = - -"?
Less: Closing Stock:- é
Work In Progress (263.06) 5 = :
Total Closing Stock (263.06) - \Z@\/
Decrease/(Inge JELER]) > NS/ %
7




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLCO65423
NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03]
Note 38 - EPC Project Expenses 03-2026 2025 2024

(Consolidated) (Consolidated (Standalone)

(% in Lakh) (2 in Lakh) (2 in Lakh)
Labour Expenses 218.29 49.73 0.18
Installation & C issioning Exp 2,264.62 3,827.67 239.18
Design Charges 24.76 54.73 -
Site Expenses 37701 151.03 19.65
Freight & Transportation 45.66 3486 2.44
Other EPC Project Expenses 23.29 u -

2.953.63 3.118.02 161.45

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-034
Note 39 - Employee Beneflit Expenses 03-2026 2025 2024

(Consolidated) (Consolidated) (Standal

(% in Lakh) (% in Lakh) (% in Lakh)
Salaries 73177 382.71 46.21
Directors Remuneration 272.65 406,73 42.00
Contribution to ESI 1.63 0.60 0.12
Contribution to PF 27.29 1143 254
Gratuity Expenses 16.14 543 7.60
Staff Welfare Expenses 43.96 3171 0.37

T.099.44 R38.61 LRI

(Refer note 56 along with 'F' for Empl Benefit Discl 1)
(Comy d ab ilable to empl under the group's leave policy are lating in nature. U led leave 1 lapses at the end of each year and is neither carried forward to subsequent
periods nor encashable, during the term of employ Or on separation. A dingly, in terms of paragraph |3(b) of Ind AS 19, no liability is recognised in respect of iled P d ab and the cost of

such absences is recognised as and when the absences oceur.)

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 40 - Financial Costs 03-2026 2025 2024

(Consolidated) (Consolidated) (Standal

(% in Lakh) (¥ in Lakh) (% in Lakh)
Interest on Lease Liability 46.62 1.99 -
Bank Charges 20.86 11.69 5.59
Loan Processing Charges 46.69 6.72 1.41
Interest on Secured Loans 629.48 7.74 0.60
Interest on Unsecured Loans 51.02 1.59 2
Other Financial Cost 120.28 5.86 0.23

914.95 3550 7.83 |

(Other financing costs for the period ended on March 31, 2026 includes the ¢ ission and interest exg of Rs. 109.61 lakhs in respect of bills discounted.)
(Financial costs of ¥130.63 lakh (31 March 2025: 2 22.03 lakh; 31 March 2024: 2 Nil lakhs) directly attributable to the acquisition and ion of solar power generating assets have been capitalised as part of the
cost of those assets and are accordingly not included in the amount above. The Group borrowed specifically for the purpose of obtaining those qualifying assets, and no capital rate has therefore been applied.

Interest income of Rs. NIL eamned on the temporary investment of those specific borrowings pending their expenditure has been deducted in arriving at the amount capitalised.)

For the year ended on 31- For the vear ended on 31-03- For the year ended on 31-03
Note 41 - Depreciation and Amortizati 03-2026 2025 2024

(Consolidated (Consolidated 5 \

{Z in Lakh) (% in Lakh) (% Lakh)
Depreciation on Property, Plant and Equipment 264.55 2227 118
Amortisation on Right to Use Asscts 30.62 1.24 -
Amortisation of Intangible Assets 262 1.43 -

297719 3354 118 |

(Refer Annexure ‘A’ forming part of this Restated Financial Information for M of A lated Depeci or Amortisation for Current Year and Previous Comparative Year,)

(During the year, the Group reassessed its method of depreciation. As at April 1, 2025, PPE held by the subsidiaries, which have historically followed SLM, comprised approximately 96.03% of the total consolidated
PPE. Accordingly, based on the r d pattern of consumption of economic benefits and to ensure consistency across the Group, the method of depreciation was changed from WDV 1o SLM with effect from April 1,
2025. The change has been accounted for prospectively as a change in accounting estimate under Ind AS 16 read with Ind AS 8 and has imy 1 the R d lidated fi | Information by 2491 lakh. The
change was undertaken to reflect the appropriate consumption pattern and align the depreciation method across the Group. The aggregate depreciation over the useful life of the assets is unaffected, No other item of the
Restated Financial Information is affected by the change.)

(Refer Note 61 for other disclosures and movement of right to use assets.)




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - U42201RI2019PLCO65423

NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 42 - Other Expenses 03-2026 2025 2024
(Consolidated) (Consolidated) (Standalone)
(% in Lakh) (X in Lakh) (¥ in Lakh)
Commission 6.76 5.00 R.00
Consultancy Expenses 4475 91.20 3.00
CSR Expenses 22.00 - o
Discount, Rebate and Claims 9.51 -
Donation 300 - *
ERP Expenses - 0.26 0.60
Installation Exp 0.20 - -
Insurance Expenses 16.39 7.17 0.41
Interest on Statutory Dues 0.74 0.53 -
Land Revenue Expenses 0.13 - -
Legal & Professional Expenses 78.91 33.66 5.38
Licence Processing Charges 230 - -
Membership Fee & Mai Charges 0.54 1.47 0.08
Miscellaneous Expenses 1.24 245 027
Office & General Expenses 39.62 15.19 5.66
Software Renewal Charges 241 - =
Demat Charges 2.11 0.96 -
GST Expenses 30.10 4.08 -
Payment to Auditors:
Statutory Audit Fees 19.43 8.09 0.25
Tax Audit Fees 1.00 1.00 =
Other Services 375 3135 -
Postage & Courier Charges 0.23 - -
Printing & Stationery 6,38 5.09 0.33
Provision for Doubtful Receivables’ Advances - 4.36 -
Rent 61.57 17.86 258
Repair & Maintenance - Others 7.08 8.62 071
Service Charges 0.97 - -
Technical Fees 0.23 2.69 -
Telephone & Internet Expenses 3.71 1.73 0.33
Travelling Expenses 11.97 B.99 1.85
Write OfT - 13.14 -
Inspection Charges 3.79 - -
Tender Fees 44.01 15.83 1.61
Electricity Expenses 453 - -
Penalties and Fines 35.70 % <
Other Expenses 0,00 0.01 -
465.06 152.73 32,06 |
(0.00 Represents amount below Rs. 500)
For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 43 - Income Tax 03-2026 2025 2024
(C d (Consolidated) (Standalone)
(¥ in Lakh) (% in Lakh) (% in Lakh)
Income Tax 1,448.72 T58.35 §6.22
T.448.72 758,35 36.22 |
For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 44 - Deferred tax 03-2026 2025 2024
{Consolidated {Consolidated (Standalone)
(% in Lakh) (¥ in Lakh) (2 in Lakh)
On Disallowances under Section 438 10.35 (12.65) =
On Property, Plant and Equipment 919.16 3994 (0.22)
On Other Disallowances under Section 40{a)(ia) 0.73 {0.72) -
On Unrealised Profit on Intra Group Transactions (246.57) (66.78) -
On Disallowances under Section 40 (B.46) (1.37) (1.91)
On Other ltemns 14.98 1.10 -
On Business Loss Carmed Forward (926.26) (44.17)
23600 (84.65) (2.13)
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For the vear ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 45 - Income Tax for Earlier Year 03-2026 2025 2024
(Consolidated (Consalidated) ISty
(2 in Lakh) (2 in Lakh) (2 in Lakh)
Income Tax for Earlier Year 3180
380 - -
For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 46 - Other Disclosures with respect to Income Tax 03-2026 2025 2024
(Consolidated) (Consalidated (Standalone)
(% in Lakh) (¥ in Lakh) (% in Lakh)

Indian companies are subject to Income Tax on a standalone basis, Each mnly is asscss:d to tax on taxable profits determined for each fiscal year beginning on April | and ending on March 31, Statutory income taxes
1 of the (Indian) Income tax Act, 1961, Such adjustments generaily relate to

d under g 1ly

; in India adj

d in

¢ with the p

are assessed based on book profits |

depreciation of fixed assets, disallowances chemm pﬂ:vlsmns .md accruals, d.educlmn for tax holidays, the set-off of tax losses and depreciation camied forward and retirement benefit costs. Statutory income tax is

charged at 22% plus surcharge of 10% and education cess of 4% on all entities within the group.

Y

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Particulars 03-2026 2025 2024
(Consolidated) {Consolidated) (Standalone)
(¥ in Lakh) (¥ in Lakh) (X in Lakh)
Current Tax
Income Tax Expense 1,448.71 758.35 56.22
Deferred Tax Expense (236.06) (84.65) (2.13)
Income Tax Expense for Earlier Years 180 & =
Total Exp debited in S of Profit & Loss 1,216.45 673.70 54.09
Income Tax Recognised in Other Comprehensive Income
For Items That Will Not Be Reclassified Subsequently To Profit or Loss (4.46) 1.06 571
For Items That Will Be Reclassified Subsequently To Profit or Loss - - -
Total 1 Tax Recognised in Other Comprehensive Income (4.46) 1.06 571
[~ A reconcillation of Income tax expense applicable to accounting profit/ (10ss) before tax at the statutory income tax rate to recognised income (ax exy Tor the year indicated
are as follows:
For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Particulars 03-2026 2025 2024
{Consolidated) (Consoli (S
(¥ in Lakh) (¥ in Lakh) (2 in Lakh)
Profit/ (Loss) before Tax 4,621.91 1,668.97 213.62
Enacted Tax Rate in India 25.17% 25.17% 25.17%
Expected Income Tax Expense/ (Benefit) At Statutory Tax Rate 1,163.00 672.00 54.00
Exp Not Deductible In D g Taxable Profits - Permanent Difference 23.81 578 -
Exp Not Deductible In D Taxable Profits - Temporary Difference 102.94 20.97 1.07
Income Exempt From Taxation - - s
Exp Deductible In D Taxable Profits (87.85) (1.98) (0.58)
Additional Deduction As Per Tax - - =
Expenses 1o be Claimed in Income Tax {Deferred Expenses) - - -
Others (161.15) {27.03) (1.56)
Tax Exp for the year 1,216.45 673.70 34.09
Unused Tax Losses of Subsidiaries
As at March 31, 2026
With in 4 years 4 to 8§ years Indefinite
S
. Company Business Loss Unabsorbed depreciation
N
1 Solar®1 Project Seven Private Limited 0.10 394 98
2| Ultra Vibrant Impex Private Limited 1.05 -
3| Ultra Vibrant Mercantile Private Limited 1.04 -
4|  Ultra Vibrant Zedbox Private Limited 1.05 -
5| UVSE Green Energy Private Limited 1.41 -
6| UVSE Project Eighteen Private Limited 1.08 -
7| UVSE Project Eleven Private Limited 385 1,102.45
% UVSE Project Seventeen Private Limited 398 153.39
9| UVSE Project Sixteen Private Limited 14.01 1,491.84
7| UVSE Project Twelve Private Limited 337 679.13
" | UVSE Renewable Power Private Limited 1.04 -
" | UVSE Solar Park Private Limited 2.15
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As at March 31, 2025

. With in 4 years ]l 4 to 8 years Indefinite

H Company Business Loss Unabsorbed depreciation

1| Solar91 Project Seven Private Limited - 152.32
2| Ultra Vibrant [mpex Private Limited 0.19 -

3| Ultra Vibrant Mercantile Private Limited = 0.19 -

4| Ulra Vibrant Zedbox Private Limited 0.19 -

5| UVSE Green Energy Private Limited - 0.19 -

6| UVSE Project Eighteen Private Limited - 0.19

7| UVSE Project Eleven Private Limited 385 -

8| UVSE Project Seventeen Private Limited 0.19 -

9| UVSE Project Sixteen Private Limited 14.01 -
"| UVSE Project Twelve Private Limited 337 %
"| UVSE Rencwable Power Private Limited = 0.19 S
" | UVSE Solar Park Private Limited - 0.64 -
(The Deferred Tax Asset has been booked on B Loss and Unabsorbed Depriciation in the respective year(s) under consideration. )

(Deferred tax assets of 2970.45 lakh (31 March 2025: 2 44,17 lakhs) have been d on unabsorbed and b losses of subsidi

that incurred losses during the

year. Those subsidiaries operate solar power generating assets under long-term power purchase agreements at contracted tariffs, which provide a determinable revenue stream over the
tenure of the agreements with limited operating expenditure other than borrowing costs and depreciation. Having regard to the projected taxable profits of each such subsidiary over the

fied that sufficient taxable profit will be available against which the unab

et

and losses can be

tenure of its power purct g1 the g is

utilised.)

(There were no taxahle temy y diffe d with the Group's 1
of which a deferred @ax liability has not been gnised. Deductible

not probable that they will reverse in the foreseeable furure. )

in its

ies or its
y differences of NIL arising on those investments have not been recognised as deferred tax assets, as it is

as at 31 March 2026, 31 March 2025 or 1 April 2022 in respect

Ives and are distinct from the deferred tax asset of 2313.35 lakh (31 March 2025: 2 66.78

(These temporary differences arise on the Group's i in the
lakhs)recognised on unrealised profit eli

i on consolidation, which arises on assets transferred within the Group and is disclosed at Note 9.)

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03{
Note 47 - Other Comprehensive Income 03-2026 2025 2024
(Consolidated) {Consolidated) (Standalone)
(% in Lakh) (% in Lakh) (¥ in Lakh)
Items that will not be reclassified subsequently to profit or loss
Remeasurements of the defined benefit plans 18.40 (4.21) (22.68)
Income tax relating to items that will not be reclassified to profit or loss (4.46) 1.06 5.71
Total items that will not be reclassified subsequently to profit or loss 13.94 (3.15) (16.97)
13.54 3.15)] (16.97)
|
For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 48 - Earnings Per Share 03-2026 2025 2024
(Consolidated) (Consalidated) (Standalone)
(T in Lakh) (T in Lakh) (€ in Lakh)
Profiv{Loss) after tax 3,339.04 1,995 28 159.53
Less: Profit/(Loss) after tax attributable to Non-Controlling Interest (46.34) (4.59) -
Net Profit/(Loss) after tax 3,385.38 1,999 87 159.53
Total no. of equity shares (in units) 10,000.00 10,000.00 10,000.00
Bonus shares issued on 17-08-2026 3,49,90,000.00 3,49,90,000.00 3,49,90,000.00
Weighted average no. of equity Share (in units) 3,50,00,000.00 3,50,00,000.00 3,50,00,000.00
A. For B’S!C Eamlq;s per Share 3,50,00,000 3,50,00,000 3,50,00,000
B. For Diluted Earnings per Share 3,50,00,000 3,50,00,000 3,50,00,000
Nominal Value of an equity Share 10.00 10.00 10.00
Earnings/(Loss)Per Share (Basic) (In Rs. P.) 9.67 571 0.46
Earnings/(Loss)Per Share (Diluted) (In Rs. P} 9.67 571 0.46

(Subsequent to the year end, pursuant to a resolution passed by the members of the Company at the Annual General Meeting held on August 10, 2026, the Company allotted 3,49,90,000 bonus equity shares of 210 each,
fully paid up, on August 17, 2026 in the ratic of 3,499 bonus equity shares of 210 each for every | equity share of 210 each held by the members as on August 4, 2026, being the record date fixed for the purpose. The
bonus shares were issued by capitalising 23,499.00 lakh out of retained eamnings. Consequent to the allotment, the issued, subscribed and paid-up equity share capital of the Company increased from 21.00 lakh
comprising 10,000 equity shares of 210 each to 23,500.00 lakh comprising 3,50,00,000 equity shares of 210 each.

The allotment is a non-adjusting event after the reporting period under Ind AS 10 and has not been

d have been

basic and diluted eamings per share for all periods p

d in the R

1 Fi | Information as at March 31, 2026. In accordance with paragraph 64 of Ind AS 33,

d on the number of equity shares outstanding after giving effect to the bonus issue.)

(Diluted EPS is calculated by dividing the profit attmibutable to equity sh

by the

ighted average number of equity shares outstanding during the years plus the weighted average number of equity shares that

would be issued on conversion of all the dilutive potential equity shares into equity shares.)

(Refer Note 19 forrgconciliation of number of equity shares.)
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For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 49 - Payment to Auditors 03-2026 2025 2024
(Consolidated) e lidated) Standal
(% in Lakh) (¥ in Lakh) (¥ in Lakh)
Statutory Audit Fees 19.43 8.09 0.25
Tax Audit Fees 1.00 1.00 -
Other Services 75 335 -
14.18 12.44 0.25
For the year ended on 31- For the vear ended on 31-03- For the year ended on 31-03{
Note 50 - Disaggregated Revenue Information 03-2026 2025 2024
(Consel i (C Hedatad) Rtandikiaa
(T in Lakh) (¥ in Lakh) {¥in Lakh)
Domestic Sales
Sale of EPC Contracts and Electricity
Sale- Engineering, Procurement and Construction (EPC) Contracts and ancilliary materials 36,229.28 23,754.44 2,790,93
Sale of Electricity 910.68 2,08 -
Sale of Services
Domestic Services
Operation Mai | I} and C isioning & C Iting Services 1,259.28 63237 609 44
Total Revenue from Operations | 38399.24 440889 340037
Sale of EPC Contracts and Electricity
Transferred at point in time 5.536.09 439.30 -
Transferred over time 31,603.88 23322 2,790.93
Sale of Services
Transferred at point n time - - -
Transferred over time 1,259.27 632.37 609 44

Other Disclosures as per IND-AS 115

Performance obligations and remaining performance obligations

(The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the reporting period and an explanation as to when the Group
expects to gnize these in Applying the practical expedient as given in Ind AS 115, the Group has not disclosed the remaining performance obligation related discl es for contracts
where the ized corresponds directly with the value to the customer of the entity's performance :nmpleted tn ﬂll‘z. typically those contracts where invoicing is on time and material basis.
Remaining perfurmnm obligation estimates are subject to change and are affected by several factors, including ter in the scope of contracts, periodic revalidati and adj for
revenue that has not materialized and adjustments for currency.)

(Out of Revenue from operations Rs. 38399.24 Lakhs (P.Y. 2025 Rs 24408.89 Lakhs), (P.Y.2024 Rs. 3400.37 Lakhs) recognized under Ind AS 115 during the year. Rs. 32863.15 Lakhs (P.Y. 2025 Rs. 23969 59 Lakhs),
(P.Y. 2024 Rs. 3400.37 Lakhs) have been recognized over a period of time and Rs. 5536.09 Lakhs (P.Y. 2025 Rs. 439.3 Lakhs) (P.Y. 2024 -NIL ) have been recognized at point in time.)

(Refer Note 51 for discl on of exp i credit loss.)

(Contract balances: Group recognized revenue as per IndAS 115 and revenue is directly debited in trade bles mstead of debiting it into assets. There is an unbilled receivables in the balance sheet so
contract assets are being recognized in the Balance Sheet. Contract liabilities are those liabilities for which revenue recogmized on point over ime approach and performance obligations is yet to completed and/ or
amount has been recerved as advance.)

Contract Liabilities

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Particul (Consolidated) (Consolidated) ( dalone)
Opening Balance 2,675.54 97.54 117.08 |
Closing Bal of Contract Liability 2.405.64 2.675.53 97.54
(No material contract modifications occurred during the year(s) under consideration and revenue has been booked as per the contract price. )
Contract Assets (including Trade Receivables and excluding Work in Progress)

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Parti (Consolidated) (Consolidated) (Standalone)
Opening Balance of Contract Asscts 277.03 191.54 133.28
Add: Revenue Recognised during the year from contract 38,399.24 24,408.90 3,400.37
Less: Amount Received! other adjustments (36,867.60) (24,323.40) (3,342.12)
Closing Bal of Contract Assets 1,808.67 277.03 191.54
(Refer Note 55 along with Annexure 'E’ for contract liabilities of related parties.) | —
(Refer Note 12 for balance of trade receivables and unbilled revenue ) ‘/4 G I‘UU'F '

<7
"’/749&3“0’

(Revenue of 12,675.54 lakh recognised during the year ended 31 March 2026 was included in the contract liability balance as at | April 2025 (year ended 31 March 2025: 2 97.54 lakh, year ended

117.08 lakh). The whole of the Liability was d as revenue du.r:ng the year.)

(No revenue was recognised during any of the periods presented from perfi bl 1sfied, or parnally satisfied, in previous periods.)

(The increase in contract liabilities to 22,405.64 lakh as at 31 March 2026 reflects adwncts received in respect of contracts on which work 1s scheduled for execution during the year ending 31 M; The opening
balance was recognised as revenue during the year on execution of the related work. )

{The Gmup IMCUrs no mcrzm:uta[ cost of obtaining a contract with a customer, and no cost incurred in fulfilling a contract has been capitalised as an asset in any of the peniods presented.)

(Impair losses ion ivables and contract assets anising from contracts with customers are not material to the R d Fi 11 1on and have not

en disclosed separately. Refi




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)

CIN - U42201RJ2019PLCO65423

NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

(Refer Note 31 for balance of excess of receipt over billing 1.e. advance from customers.)

(The tables above represents disaggregated revenues which is based on timing of recognition of revenue and by geography. As per the management, the above disaggregation best depicts the nature, amount, timing and

uncertainty of how revenues and cash flows are affected by industry, market and other economic factors,)

In accordance with the principles of revenue recognition under

It

to the goods procured and supplied under the EPC contracts are borne by the qup

ds (including Ind AS 115), the Group has acted as a principal and not as an agent, as the significant risks and rewards relating

For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 51 - Movement of Provisions 03-2026 2025 2024
(C d) (Consolidated) (Standal
(% in Lakh) (¥ in Lakh) (¥ in Lakh)
Provision for Gratuity Payable
Opening Balance 4435 34.71 443
Add: Provision during the year 16.13 9.64 3028
(Less): Amount utilised/ reversed / OCI R during the year (1B.40) - =
Balance as at the end of the year 42.08 44.35 471
Provision for Expected Credit Loss
Opening Balance 4.36 - -
Add: Provision during the year - 436 -
(Less): Amount utilised/ reversed during the year (2.49} . -
Balance as at the end of the year 1.87 436 -

(Th: p’l‘U\«'ISIUII fur gratuity rcpn:scnts the Group's obligation under the Payment of Gratuity Act, 1972, determined on an actuarial basis. The timing of settlement depends on the date of separation of each employee and is
the exp d maturity profile is set out at Annexure ‘F°. The loss all on trade bl T expected credit losses; the timing of any outflow is inherently uncertain as it depends on the
outcome of recavery efforts in respect of the underlying bal . No reimt is exp 1 in respect of either provision. )

For the vear ended on 31-03- For the year ended on 31-0
Note 52 - Total Value of Imported and Indigenous - :
Consumption :226 o % of Consumption (2225 ) R % of Consumption
(¥in Lakh) (¥ in Lakh)
Imported
Raw Matenals - 0.00% = 0.00%
Packing Materials = 0.00% = 0.00%
Consumables : 0.00% = 0.00%
Indigenous
Raw Materials 28,469.09 100.00% 16,512.18 100.00%
Packing Materials - 0.00% - 0.00%
Consumables - 0.00% - 0.00%
I8,469.09 | 100.00% 16,512.18 | 100.00%
Note 53 - loternal Financial Controls
Internal Financial Controls have been established by the Group considering the components of internal control. Those [ includes Control Envi Control Activities, Risk A Infi ion &
C and M ing. The responsibilities of includes the design, i ion and mai of internal financial controls and operating cffectiveness lhcreof for ensuring the orderly and
efficient conduct of Group's b g adherence o l.h: policies ronnula:ud by the Group, safcguarding of assets, the prevention and detection of fraud and errors, the accuracy and completeness of the

accounting records and the umely p of reliable fi | infi

Note 54 - § Reporting
LD AT
. \"\J nArg 0
Details regard o report as required under The Companies Act, 2013 read with “Ind AS -108 Operating Segments” has been reported in Annexure ‘D’ to these Restated Financial Info /\\%’ \
[ Sg F i b
m k
k:‘-;
Note 55 - Related Party Disclosure NA N
‘(7/? * Qﬁ"
Details regarding transaction with related party as required under The C Act, 2013 read with IND AS-24 “Related Party Disclosures” has been reported in Annexure 'E' to these Restated Fi on .
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For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
Note 56 - Employee Benefit disclosures 03-2026 2025 2024
(Consolidated) (Consalidated Riamdak
(% in Lakh) (% in Lakh) (% in Lakh)
Contribution to ESI 1.63 0.60 0.11
Contribution to PF 2728 11.43 254
Gratuity 16.14 5.43 7.60
505 1746 10.15
(Refer A 'F" for details of Employee Benefit Sch
Note 57 - Suk Events

1) Subsequent to the year end, the members of the Holding Company, by an ordinary resolution passed at the Annual General Meeting held on August 10, 2026, approved an increase in the authorised share capital of the
Holding Company from 210.00 lakh comprising 1,00,000 equity shares of 210 each to 5,500.00 lakh comprising 5,50,00,000 equity shares of 10 each, and the M

2} Subsequent to the year end, pursuant to a resolution passed by the members of the Holding Company at the Annual General Meeting held on August 10, 2026, the Holding Company allotted 3,49,90,000 bonus equity
shares of ¥10 each, fully paid up, on August 25, 2026 in the ratio of 3,499 bonus equity simr:s of 210 each for every | eqguity share of 210 each held by the members as on August 4, 2026, being the record date fixed for the
[&/

purpose. The bonus shares were issued by capitalising 23,499,00 lakh out of the issued, subscribed and paid-up equity share capital of the Holding Company increased from

1o the all

21,00 lakh comprising 10,000 equity shares of 10 each to ¥3,500.00 lakh comprising 3,50, EIU 000 equity shares of 210 each.

The allotment is a non-adjusting event after the reporting period under Ind AS 10 and has not been

d have been

basic and diluted eamings per share for all periods

3) Subsequent to the year end, the Board of Directors of the Holding Company, at its meeting held on August 17, 2026, proposed the issue of up to 50,00,000 equity shares of 10 each at an issue price of T68 per share,
comprising face value of 210 and securities premium of 258 per share, to certain non-promoter individuals and entities on a private pl
g held on August 19, 2026. Pursuant thereto, the Holding Company issued and allotted 50.00,000 equity shares of 210 each at a premium of 258 per share on August 25, 2026, aggregating

the Extraordi

y General Meen

d in the R

q4 Fi ol T
F

dum of A

as at March 31, 2026. In accordance with paragraph 64 of Ind AS 33,
d on the number of equity shares outstanding after giving effect to the bonus issue.

23.400.00 lakh, of which 2500.00 lakh has been credited to equity share capital and 32,900.00 lakh to securities premium.

Consequent to this allotment and to the bonus issue referred to at paragraph above, the issued, subscribed and paid-up equity share capital of the Holding Company increased to 24,000.00 lakh comprising 4,00,00,000

equity shares of 210 each.

The allotment is a non-adjusting event after the reporting period under Ind AS 10 and has not been N

4) Subsequent to the year end, the shareholders of the Holding Company, at the Annual General Meeting held on 10 August 2026, app

d in the R

basis. The p

posal was approved by the members of the Holding Company at

Fi i ion as at 31 March 2026.

ik N

of the “Ultravik I

Option Plan 2026" ("ESOP 2026") under Section 62(1)(b) of the Companies Act, 2013 read with Rule 12 of the Companies (Share Capital and Debentures) Rules, 2014,

ESOP 2026 authorises the grant of options exercisable into not more than 10,82,474 (Ten Lakh Eighty-Two Th
grantee the right, but not the obligation, to apply for and be allotted one equity share of the Holding Comp

fresh equity shares issued by the Holding Company.

The Plan is admini and R ion C

/ ESOP C.

i Four H

Four) equity shares of face value 210 each, each option conferring on the

y at the

1 by the N

As at the date of approval of these d fi

for the year ended March 31, 2026, and there is no impact on the camings per share reported for that year. Upon grant, options will be

price ined in

and

1 by the Board, which determines the employees eligible for grant, the number of options to be granted, the vesting
schedule and vesting conditions, and the exercise price. Options carry a minimum vesting period of one year from the date of grant, vest over a period of up to four years, and are exercisable within two years from the
respective date of vesting. The exercise price for grants made prior to listing of the Holding Company’s equity shares is to be determined by reference to the value per equity share assessed by an independent valuer.

| information, no options have been granted under ESOP 2026. Accordingly, no employee share-based payment expense has been recognised in the financial information

i for in

The Plan is a non-adjusting event after the reporting period and has accordingly not been given effect to in these restatated financial information.

5) Subsequent to the year end, on 13 August 2026, the Holding C
office building is ¢ ted, for a

Consequent to the acquisition, the lease in respect of the land has terminated. The related right-of-use asset carried at ¥ 252,79 lakhs and lease liability carried at ¥ 247 32 lakhs as at 31 March 2026 will a

q

d the

hold interest in the land situated at F-20A, Malviva Industrial Area, Jaipur, Rajasthan, 302017, on which the Holding Company's
ideration of 2 940 lakhs. The corporate office building is carried within property, plant and equipment as at 31 March 2026, As at that date the land was held by the
Hnld.mg Company under a lease, and the Holding Company's right to use the land was recognised as a right-of-use asset in accordance with Ind AS 116,

derecognised, and the land will be recognised within property, plant and equipment, in the financial statements for the year ending 31 March 2027,

The acquisition is a non-adjusting event after the reporting period within the meaning of Ind AS 10 and has not been recognised in the Restated Financial Information as at 31 March 2026.

The land was d from N, kara Sol prop. Kavita Rajp

Directors on Jul): 29, 2026 . The ideration was d d with ref

toa

wife of Mr. Rajeshwar Singh, promoter of the Holding Company. The transaction was approved by the Audit Commutt
ion report from registered valuer dated August 4, 2026.

1 Energy Limited Employee Stock

with the Plan. Equity shares 1o be issued upon exercise will be

¢ with Ind AS 102 "Share-based Payment".

was altered lingly.
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The Group holds a 49% equity interest in the following companies:

(i) Solar91 Project Seven Private Limited (till 6 February 2026 post that 51% holding )

(i1) UVSE Project Eleven Private Limited

(iii) UVSE Project Twelve Private Limited

Which were i P d for the ion of solar projects under the Government of India’s Kusum Solar Scheme, Pursuant to a binding agreement with Solar®| CleanTech Limited to buy these shares at face value,

although the group r:mns l:;al ownership of 49% of the equity shares in these entity, all substantive rights relating 1o the financial and operating policies, including appointment of directors, capital expenditure
pprovals, and king, have also been transferred to the group. Further, the remaining shares held by the other companies will be pl:dgcd in favour of L'llra\qu'm I.nmgmted Energy Limited (formerly

known as L]Lrawhram Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited) by Solar91 CleanTech Limited as part of the lingly:

In a:ss:.ssmg control the Group has had regard to paragraph 7 of Ind AS 110. The Group has power over these companies, by virtue of the substantive rights conferred by the contractual arrangements over the

of di capital g and strategic decision-making, which are the activities that most significantly affect their returns. The Group is exposed to vadable returns from its involvement with them
:hrnugh its equity interest and through its obligation to acquire the balance of the equity at a fixed price. The Group has the ability to use its power to affect those returns. Each of the three elements of control is
accordingly present.

Based on the above, since control is being exercised by the group, therefore, these ies have idered Ultravik Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
Ultravibrant Solar Energy Private Limited) as its holding company despite holding 49% shares as on the date of these financial information.

Under the arrangements referred to above the Group is obliged to acquire the balance of the equity shares in these companies at face value. Non-controlling interests attnibutable to those shares amounted to ¥ 110.29 lakh
as at 31 March 2026 (31 March 2025: 2 0.37 lakh). The Group has elected to continue 1o present those non-controlling interests as equity and to attribute profit or loss to them until the obligation is discharged. The

financial liability that would otherwise be recognised at the present value of the redemption amount under paragraph 23 of Ind AS 32 is not material to the Restated Financial Infi ion and has not been recognised.
(The mvestment in the project companies referred to above forms pant of the engi ng, p and 1 No galn or Iuss has been recogmised in respect of it in any of the periods presented. The
does not rep a sep major line of business or geographical area of operations and dingly does not itute a p within the ing of [nd AS 105.)

Note 59 - First-time Adoption (Ind AS 101) and Prior Period Error (Ind AS §)

The Company was required 1o prepare its fi tal ! with Ind AS with effect from the financial year commencing 1 April 2023, The financial statements for the year ended 31 March 2024 were
prepared under Previous Indian GAAP and, to that extent, dui not comply with Section 129(1) of the Companies Act, 2013 read with Section 133 of the Act. The application of a framework other than that required
constituted a prior period error within the meaning of Ind AS 8.

The Company rectified the error in preparing its financial statements for the year ended 31 March 2025, in which it applied Ind AS, prepared its opening Ind AS balance sheet as at 1 April 2022 and restated the
comparative information for the year ended 31 March 2024, The effect of the comection has been recognised retrospectively. The date of transition to Ind AS is | April 2022,
The adjustments arising on the correction are set out in the reconciliations at Annexure 'G'. No further error was identified that affected the profit or loss or the financial position of any period presented.

Note 60 - S| of R iliations

(Refer Annexure 'G' for details of Statement of Reconciliations with Audited Financial Statements/ Special Purpose Financial Statements. )

Note 61 - Leases As st 31-03-2026 As at 3!-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
(% in Lakh) (% in Lakh) (2 in Lakh)
The following are the changes in the carrying value of right to use assets:
Opening carrying value of right to use assets 339.21 - S
Addition / Transfer / Adi 799.84 343.53 5
Depreciation / Transfer / Adjustments 40.37 4.32 -
Closing carrying value of right to use assets 1,098.68 339.21 -

The following is the movement in lease lisbilities during the year:

Opening balance of lcase liabilities 308.25 -

Addition during the year 765.74 33746
Finance cost accrued during the year 70.33 8.90
Payment of lease liabilities during the year (69.40) (38.11)
Closing balance of lease liabiliites 1.074.92 308.25

The following is the break-up of current and non-current lease labilities:

Current lease liabilities 43.96 -
Non-current lease liabilities 1,030.96 308.25
Total 1,074.92 308.25
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- Less than one Year

- Later than one year but not later than five years
- Later than five years

Total

The following are the recognised in the

Interest on Lease Liability
Amortisation on Right to Use Assets

of profit and loss:

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

140.00 10.04 -
561.49 112.23 -
2,017.54 R98.52 -
1,719.03 1,020.79 -
For the year ended on 31- For the year ended on 31-03- For the year ended on 31-03
03-2026 2025 2024
(Consolidated) (Consolidated) (Standal
46.62 1.99 -
30.62 1.24

{The Group's right-of-use assets comprise land taken on lease for the development and operation of its solar power projects, and office premises at Jaipur and Jodhpur, Of the net

carrying amount of 1098.68 lakhs (PY: 339,21 lakhs) as at 31 March 2026, % 831.03 lakhs (PY: 339.21 lakhs) relates to leasehold land and % 267 66 (PY: NIL) lakhs to office

premises, }

(Rent Expense has been booked as mentioned in Note 42 under exemption provided by standards for leases as defined in para 5 of IND AS-116 for short term lease and leases for which the underlying asset is of low
value.)

(Of the depreciation charge on nght-of-use assets of 240.37 lakh for the year (31 March 2023: 24.32 lakh), ¥ 25.72 lakh relates to leasehold land and  14.65lakh to office premuses.)

(The total cash outflow for leases during the year was 131,00 lakh (31 March 2025; T 55.97lakh), comprising 69.40 lakh in respect of lease liabilities recognised in the Restated Finaneial Information and 361.60 lakh

in respect of shori-term leases and leases of low-value assets. There were no variable lease payments, no income from subleasing and no gain or loss on any sale and leaseback transaction in any of the periods
presented. )
(In determining the |ease term for land underlying the solar power generating plants, the Group has had regard to the expected operating life of the generating assets, the tenure of the power purchase agreements, and the

with initial non: Ilable terms of 26 to 27 years, which are

cost that would be incurred in relocating or d

ing a plant. The Group's leasehold land for its solar power projects is held under lease

aligned with the tenure of the power purchase agreements under which the electricity generated is sold. The lease term has accordingly been determined as the initial non-cancellable term, and no period covered by an

option has been included in the lease term, as the exercise of any such option is not reasonably certain at the reporting date. No lease imposes any restriction ot covenant on the Group.)

(Finance cost includes an amount of Rs. 2371 lakhs (31-3-2025: Rs. 6.91 lakhs; 31-3-2024: NIL) which has been capitalised as part of the cost of plant during the year. Amortisation includes an amount of Rs. 9.74 lakhs
(31-3-2025: Rs. 3.09 lakhs; 31-02-2024: NIL) which has been capitalised as part of the cost of plant during the year.)

Note 62 - Disclosures with regards to section 186 of the C ies Act, 2013

For Loans Given:
The Group has granted unsecured loan to certain parties for general corporate purpose, capital expenditure and working capital requirements.

As at 31-03-2026 As at 31-03-2025

Pa rs (Interest Rate) (Consolidated) (Consolidated)
Maximum
i

Closing Outatandl Closing Mazximum Outstanding
Lithina Energy Solutions Privale Limited (an 417.34 %
Associate) @ 8.50% : 41801 . .
Anciar Technologies Pvt Lud (Not Related) @
8.50% E e i ’
Solar 91 Cleantech Ltd (Not Related) @ 8.50% 130.64 130.91 - -
(Refer Note 55 along with A 'E' for details of Related Party T i ] |

(Refer Note 15 for detail of Loans)

Note 63 - Fi ial instruments — Fair Values and Risk M

Al Capital Management

The Group's policy is to maintain a strong capital base so as 1o sustain investor, creditor and market confidence and to support the future development of the business. The Group manages its capital structure through a
balanced mix of debt and equity. The capital structure is infl d by changes in the regulatory f k, government pol the fi ing options and the impact of each of these on the Group's liquidity
position. The Group monitors capital using a gearing ratio, being net debt divided by total equity. Net debt comprises interest-bearing loans and borrowings less cash and cash equivalents.

i o

;}/M

FR.N. 005436
JAIPUR

baiticalais As at 31-03-2026 As at 3103-2025 As at sl-na-mm,.
(Consolidated) (Consolidated) [&] W2 5'0

Non-current borrowings 7.611.22 1,597.93 0.00 LN @

Current maturities of long-term borrowings 07.25 4207 0.00 Fao (3
|_Current borrowings (excluding current maturitics) 79180 663.45 4731 I-cf E

Total borrowings 231027 2.303.45 4731 ce=q

Less: Cash and cash equivalents 421.54 3.235.99 207.22  \S2\

Net debt 11,888 73 (932.54) (159.81)  \7ZL\

Total attributable to owners of the compan; 5,630.41 2.231.10 234.05 NG A \}

Gearing ratio 211 (0.42) (0.68) Y/ 63
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Notes:
» | Total equity comprises equity share capital and o‘lher equity bemg all Lagjta] EM reserves of the Group that are wgp_d capital.
- Debt compri i not included in net debt.

+| Fixed deposits of Rs. 98,40 lakh (31 March 2025: Rs, 178.04 lakh; 31 March 2024: Nil) classified under b‘ank halanoes other than cash and cash equivalents are pledged against
borrowings and non-fund based facilitics. Being restricted, these balances have not been deducted in arriving at net debt.

+| Net was negative as at 31 March 2025 d 31 March 2024 hccaus: cash and cash equivalents exceeded total borrowings on those

+| The bank loans are subject to various fi 3 z on i debt-equity ratio, net borrowings to EBITDA ratio, and debt service coverage
ratio. All of these covenants have been i ly met, ng the fi 1al stability and it with its loan agr

B| Categories of Financial Instruments

The carrying amounts of financial instruments by category are set out below. All financial assets and financial liabilities of the Group are measured at ised cost. No ial asset or fi ial liability is d at
fair value through prafit or loss or at fair value through other comprehensive income in any of the periods presented.

Financial assets measured at amortised cost

P Note As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (S )

Other fi 1a] assets — non-current | 2,459.65 1,229.15 23.47

Trade receivables | 12 1,808.67 277.03 91.54

Cash and cash equivalents 3 421.54 3,235.99 207.22

Bank bal other than cash and cash equival 14 98.40 178.04 0.00

Loans — current 15 54798 0.00 0.00

Other financial assets — current 16 1,754.52 R.70 1.73

Total financial assets at amortised cost 7,090.76 4,928.91 425.96

Other financial assets — current compnises interest accrued on term deposits of ¥62.85 lakh (31 March 2025: 22.07 lakh; 31 March 2024: #2.71 lakh) and the receivable on contracted transfer of shares of 21,691.67 lakh
(31 March 2025 ¥6.63 lakh; ]1 March 2024: ¥1 02 lakh). Refer Note 16 for details of these items.

Reclassifi of - The ble on d transfer of shares was previously presented under the head “Assets held for sale” or "Other Non Current Investments”. The Group holds shares in
the project companies cu‘m:emed under binding share purchase agreements under which the consideration is cnmmcluallv fixed and neither psrty holds an option to withdraw, so that the Group’s right is to receive a
determinable amount of cash rather than to realise the value of the underlying shares. The amount dingly meets the definition of a fi 1al asset in Ind AS 32 and is presented within other financial assets and
measured at amontised cost. Amounts of 21,691.67 lakh, 26.63 lakh and 21.02 lakh have been reclassified on this basis as at 31 March 2025 and 31 March 2024 respectively. The reclassification has no effect on profit
for any year, on total assets, or on total equity. Refer Note 16 along with Annexure 'B' for details of these items.

The Group holds no collateral or other credit enhancement in respect of any financial asset, Under the share purchase agreements referred to at Note 58, shares of the project companies are to be pledged in favour of the
purchaser upon event; no pledge had been created in favour of the Group as at any reporting date presented,

No loss all is recognised on fi ial assets other than trade receivables. Based on the management's assessment of the credit standing of the counterparties, the | terms of the and the
absence of any past default, the expected credit loss on those assets is NIL.

Assets aggregating 24,913.45 lakh (31 March 2025 22,046.08 lakh; 31 March 2024: ¥305.36 lakh) have been pledged or hypothecated as security against borrowings and non-fund based facilities. These comprise term
deposits of 2,503.43 lakh (31 March 2025: 21,356.42 lakh; 31 March 2024; INIL), rade receivables of 21,808.67 lakh (31 March 2025: 2277.03 lakh; 31 March 2024: 2191.54 lakh) and inventories of 2601.35 lakh (31
March 2025: 2412.63 lakh; 31 March 2024: 2113.82 lakh). The Group retains the right 1o the cash flows from the pledged financial assets and continues to recognise the assets in full, Refer Annexure 'C".

Financial liabilities measured at amortised cost
= As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
s Nots (Consolidated) (Consolidated) (Standslone)
Borrowings — non-current (including current maturnities) 22 B.518.47 1.640.00 0.00
Borrowings — current (excluding current maturities) 27 3.791.80 663.45 47.31
Lease liabilities (including current maturities) 23 and 28 1,074.92 108.25 0.00
Trade payables 29 268.99 25.20 127.16
Other financial liabilities — current 30 225.89 231.93 39.68
Total financial liabilities at amortised cost 13,880.07 3,768.83 214.15
Note:
Interest in associate - I n it d for using the equity method under Ind AS 28 amounting to 58,59 lakh (31 March 2025: Nil; 31 March 2024: Nil) are excluded from the tables above in

accordance with paragraph 3(a) of Ind AS 107. The recoverability of the carrying amount is assessed under Ind AS 28 read with Ind AS 36. Refer Refer Note 6 along with Annexure 'B' for details of these items.

Financial gusrantee given - The Group has issued a corporate guarantee of 2784.13 lakh in favour of State Bank of India in respect of facilities sanctioned to Lithina Energy Solutions Private Limited, an associate. A
financial g contract 1s a fi 1al within the scope of Ind AS 109 by virtue of paragraph 2.1(e) of that dard, and is not d by the exclusion in paragraph 3(a) of Ind AS 107 applicable to

in i 1 for using the equity method; that exclusion applies to the equity interest alone. The Group has assessed the fair value of the on initial recognition, determined with r:fcreuce to
the differential between the rate of interest applicable to the facility with the benefit of the guarantee and the rate that would apply to the associate on a standalone basis, and has concluded that the amouni e

to the Restated Financial Information. No financial guarantee obligation has accordingly been gnised, and the g is not included in the table above. The g i to be discl
libility at Note 67. Q
=
=]
] Fair Value Mcasurement AN
C.1 Financial instruments not measured at fair value =7
No financial asset or financial liability of the Group is measured at fair value on the balance sheet in any oftlu: periods l. Accordi .,; , the discl imy phs 93(c), 93(e), 93(1), 93(g)
113, which apply to recurring and non- ing fair value are not applicable. For fi ial dat ised cost whose fair valucs are disclosed, the Group provides the
required by paragraph 97 of Ind AS [13.
In accordance with paragraph 29(a) of Ind AS 107, fair values have not been disclosed for 1al i whose carrying area ble approximation of fair value. These comprise trade receivables,
cash and cash equivalents, bank balances other than cash and cash equivalents, interest accrued, loans repayable on d 1, trade payables and other current financial liabilities, in each case because they are short-term

in nature or carry a d d feature. In d with paragraph 29(d) of Ind AS 107, fair value is not disclosed for lease liabilities.

vl
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For each class set out below the carrying amount is a reasonable approximation of fair value in ¢ach of the three years presented, on the basis stated in the table that follows. The shown are accordingly both the

carrying amount and the fair value.

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Class of instrument Level (Consolidated) (Consolidated) R i
Financial assets
Term deposits with banks — maturity beyond 12 months (including accrued interest) 2 2415.16 1,206.10 0.00
Secunty deposi 3 44.48 23.05 2347
Receivable on contracted transfer of shares 3 1,691.67 6.63 1.02
Fi ial liabilities
Borrowings — floating rate 2 11,180.97 642.16 19.84
Borrowings — fixed rate 2 1,129.30 1.661.29 2746
Basis on which ca; amount is taken to approximate fair value
Class Basis

The deposits carry contractual rates approximating the rates currently offered by banks for dtpomts of eq;uwal:nt remaining tenor and credit standing, The

‘Ferm depiaity with banka {l.ev¢).2) difference between the carrying amount and the discounted value of the | cash flows is ial

C | cash flows i at the Group's incremental borrowing rate for an equivalent tenor. The unobservable input 1s the expected date of refund, taken
as the contractual expiry of the underlying arrangement. The effect of di g has been d and found al.

Secunty deposits {Level 3)

The consideration 1s contractually fixed at the face value of the shares under binding share me:hasc agreements umlcr which neither party holds an option 10

Receivable on contracted transfer of shares (Level 3)|  withdraw. Settlement is expected within twelve months of the reporting date and the effect of d gis dingl: 1al. The unobservable inputs are
- the expected date of sett and the ¢ party credit spread.
The instruments reprice at short intervals with movements in the benchmark rate, and there has been no significant change in the Group's credit standing since

Borrowings — floating rate (Level 2) drawdown.

Borrowings repayable on demand and interest-free borrowings from directors are carried at the amount payable on demand, which under Ind AS 113 para 47 is
Borrowings — fixed rate (Level 2) the floor for the fair value of a lability with & demand feature. For the balance, the residual tenor ts short and the differential between the contractual rate and the
rate currently available to the Group for borrowings of similar tenor, security and credit standing has been assessed and found not to give rise to a material
difference between carrying amount and fair value,

ted.

The Group's activities expose it to credit risk, liquidity risk and market risk. The Board of Directors has overall responsibility for the establishment and oversight of the Group's risk management framework and has

blished a nisk policy to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls, and to monitor risks and adhurme to those limits. Risk management systems are
reviewed periodically to reflect changes in market conditions and in the Group's activities. The Board oversees compliance with the Group's risk P and p fures and reviews the framework
E[ Credit Risk
Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its ccmlmctual obligations. It arises principally from the Group’s trade receivables, the receivable on
contracted transfer of shares, loans given, deposits with banks and the financial guarantee given on behalf of the iate. The Xp to credit risk is the carrying amount of each class of financial asset,
together with the maximum amount payable under the financial g
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Maximum exposure to credit risk (Consolidated (© lidated) (Standalone)
Trade receivables 1,808.67 277.03 191.54
Receivable on contracted transfer of shares 1,691.67 6.63 1.02
Loans 547.99 0.00 0.00
Term deposits and bank balances 2,915.43 4,582.28 202.43
Secunity deposits and interest accrued 117.46 52,84 26.18
Total recognised financial assets 7.081.22 491878 421.18
Financial guarantee given — maximum amount payable 784.13 0.00 0.00
Total maximum exposure 7,865.35 491878 421.18

E.1 Receivable on contracted transfer of shares

The Group holds shares in thirteen project companies incorporated for the execution of solar projects, in respect of which it has entered into binding share purchase agreements with H.G. Infra Engineering Limited and
Saatvik Green Energy Limited. Under those agreements neither party holds an option to withdraw, the consideration 1s contractually fixed at the face value of the shares, and all substantive rights relating to the financial

and operating policies of the project companies have passed 1o the purchaser. The Group is accordingly not exposed to variability in the retumns of the project companies. lts exp is to the g 's per of
its obligation to acquire the shares at the contracted price.

The amount receivable has therefore been presented within other financial assets and measured at amortised cost, rather than as an investment. The carrying amount at 31 March 2026 is 21,691 67 lakh (31 March 2025
26.63 lakh; 31 March 2024: ¥1.02 lakh), representing 23.86% of the Group's total financial assets and 28.66% of total equity.

cDAT
In assessing expected credit losses on this exposure the Group has considered the credit ding of each purck , the ab: of any past default and the expected timing of scttlement. On the basis gg
the Group has concluded that the expected credit loss on this exp is ial to the R i Financial Information, and no loss allowance has been recognised.
-:(
A
E.2 Trade receivables \ \
Credit risk in respect of trade ivables is d through credit appr , the establist of credit limits and monitoring of the creditworthiness of customers to whom the Group grants credilg 1 co
of business, The Group applies the simplified appmach permmed by paragraph 5.5.15 of Tnd AS IDG and recognises a loss allowance at an amount equal to lifetime expected credit losses, computed m Q‘a
matrix based on the Group's historical credit loss experience, adjusted for forward-looking inft

< )
TS

Yl
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Provision Matrix
As at 31-03-2026 (Consolidated
Ageing from due date Gross carrying Expected loss rate Loss allowance
Unbilled and not due 164.16 = -
| Less than 6 months 1,589.63 - -
| 6 months to 1 year 38.99 = -
to 2 years 7.10 z E
2 to 3 years 0.70 = =
More than 3 years §.09 - -
Credit-impaired — specific allowance 1.87 100% 1.87
Total 1,810.54 1.87
Net carrying 1,808.67
As at 31-03-2025 (Consolidated)
from due date Gross carrying amount Expected loss rate Laoss allowance
Unbilled and not due 1129 - -
Less than 6 months 212.91 - -
6 months to | year 41.04 - -
| to 2 years 0.70 - -
2 to 3 years 5.48 - =
More than 3 vears 5.61 - -
Credit-impaired — specific allowance 436 100% 4.36
Total 281.39 4.36
Net carrying amount 277.03
As at 31-03-2024 (Standalone)
Ageing from due date Gross carrying amount Expected loss rate Loss allowance
Unbilled and not due .00 - -
Less than 6 months 170.36 - s
| 6 months to | year 0.00 - -
to 2 years 11.86 - -
to 3 years 3.25 =
More than 3 years 6.07 -
Total 191.54 0.00
Net carrying 191.54

(Movement in the loss allowance is disclosed at Note 51.)

E.} Concentration of credit risk

R from one d to Rs. 15,348.22 lakh for the year ended 31 March 2026 (31 March 2025: Rs. 20,527.85 lakh), representing 40% of the Group’s revenue from operations (31 March 2025: 84%). A
second customer accounted for 5,242.54 lakh, ing 14% of from Revenue from the Group's largest customer for the year ended 31 March 2024 was Rs. 561.99 lakhs, representing 17% of
revenue from operations for that year. Trade receivables outstanding from these c‘usmmm amounted to Rs. 203.63 lakh, NIL and Rs. 0.56 lakh as at 31 March 2026, 31 March 2025 and 31 March 2024, representing
11% , NIL and 0.29% respectively, of tofal trade receivables. The Group monitors this concentration through regular review of the ageing and collection performance of these accounts.

E.4 Loans and deposits

The Group has granted an inter-corporate loan of Rs. 417.34 lakh to Lithina Energy Solutions Private Limited, an associate, carrying interest at 8.50% per annum and repayable on demand, and a loan of Rs. 130.64 lakh
to Solar 91 Cleantech Limited on the same terms. The Group has assessed the expected credit loss on these exposures having regard to the fi ial and of g performance of each borrower and the demand
feature attaching to the loans, and has concluded that the expected credit loss is immaterial to the Restated Financial Information. No loss all ims been ised

Deposits arc placed with scheduled banks and the Group does not consider there to be any significant credit risk in respect of them. Security d
financial ling of the counterparty before entering into the amangement.

are placed pri

pally with lessors, and the Group assesses the

E.5 Financial guarantee given on behalf of an associate

The Group has issued a corporate guarantee in favour of State Bank of India in respect of the facility of Rs. 910.00 lakh sanctioned to Lithina Energy Solutions Private Limited, in which the Group holds & 50% interest.
The guarantee has been issued by the Group in its capacity as an investor and no guarantee commission is charged to the associate. The Group’s maximum exposure to credit risk in respect of the guarantee, being the

amount pavable were the g to be called in full, is Rs. 784.13 lakhs as at 31 March 2026 (31 March 2025: NIL; 31 March 2024: NIL). The amount of the underlying facility outstanding as at 31 March
2026 is Rs. 784,13 lakhs.

In assessing the expected credit loss on the guarantee the Group has considered the confirmed order book of Lithina Energy Solutions Private Limited of Rs. 13,200 lakhs as at 31 March 2026. On the basis this
information, the Group has concluded that the expected credit loss in respect of the g 15 I to the R i Financial Information, and no loss all has been grised. The of the
guarantee obligation at initial recognition is dealt with at Section B,

The guarantee is disclosed as a contingent liability at Note 67.

F Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in ing the obligan iated with its fi ial liabilities that are settled by delivering cash or another financial asset. The Group's approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they fall due, under both normal and stressed conditions, without incurring unaceeptable losses or risking
damage to the Group's reputation.

The Group had net current Liabilities of Rs. 1,172.54 lakh as at 31 March 2026 (31 March 2025: net current assets of Rs, 544,38 lakh) and a current ratio of 0,85 (31 March 2025 1.12), In assessing its ability to meet its
obligations as they fall due, the Group has taken into account that current liabilities include advances from customers of Rs. 2,405.64 lakh which will be discharged by the performance of contractual obligations rather
than by the payment of cash; that undrawn committed facilities of Rs. 2,360.20 lakh were available as at 31 March 2026; and that the Group generated net cash fram operating activities of Rs, 1433.35 lakhs during the
year. On that basis the Group considers that it will be able to meet its obligations as they fall due, and the Restated Financial Information has been prepared on a going concern basis,

F.1 Maturi s of financial liabilities

The tables beluw set out the remaining contractual maturities of the Group's financial liabilities. The amounts are gross and undi 1 and include | interest p . and t} do not agree 1o the
carrying amounts in the balance sheet, which are set out at Section B. Where a counterparty has a choice of when an amount is paid, the liability is included on the e.arhesr date on which the Group can be required to

pay /
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As at 31-03-2026 (Consolidated)

Particulars Within 1 year Beyond 1 year Total contractual cash flows

Borrowings — principal 4,699.05 7.611.22 12,310.27

Borrowings — | interest (Undi: d) 1,078.90 7,046.84 B,125.74

Leuse liahilities 140.00 2,579.03 | 2,719.03

Trade payables 268.99 = 268.99

Other financial liabilities 225.89 - 225.89

Financial given T84.13 £ T84.13

Total 7,196.96 24,434.05

As at 31-03-2025 (Consolidated)

Particulars Within 1 year Beyond 1 year Total contractual cash flows
| Borrowings — principal 705.52 1,597.93 | 2.303.45

Borrowings — | interest (Undi d) 153.13 1,109.16 | 1.262.29
| Lease liabilities 10.04 1,010.75 1.020.79

Trade payables 925.20 = 92520

Other financial liabilities 231,93 * 231.93

Financial guarantee given - = 0.00

Total 2,025.82 3,717.84 5,743.66

As at 31-03-2024 (Standalone)

Particul Within 1 year Beyond 1 year Total contractual cash flows

Borrowings — principal 47.31 - 4731

Borrowings — contractual interest (Undi d) - - 0.00

Lease liabilitics - = 0.00

Trade payables 127.16 = 127.16

Other financial liabilit 39.68 - 19.68

Financial guarantee given - - 0.00

Total 214.15 0.00 214.15

Borrowings falling due within one year at 31 March 2026, and 31 March 2025 comprise current borrowings of 23791 81 lakh and 2663 45 lakh and current maturities of long-term borrowings of 2907.25 and 242.07
lakh, respectively. The whole of the borrowings outstanding at 31 March 2024 was repayable within one year. The Group held no lease liabilities at 31 March 2024

The fi I is included above at the maximum amount the Group could be required to pay, allocated to the earliest period in which the guarantee could be called. No obligation is recognised in respect of the
guarantee ami its carrying amount is accordingly nil. The amount so disclosed does not reflect the Group's expectation of the timing or amount of any outflow, which for the reasons set out at Section E.5 above the
Group does not consider likely to arise.

G Market Risk
Market risk is the risk that changes in market prices will affect the Group's income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk
P within ptabl s while opn g refumns,

G.1 Currency risk

The Group's operating and fi 1 ities are d  in Indian Rupees, which is also the functional currency of every entity within the Group. The Group had no foreign currency denominated financial assets
or financial habﬂm:s as at 31 Man:h 2026, 31 March 2025 or 31 March 2024, and no revenue from overseas markets in any of the periods presented. The Group is accordingly not exposed to currency risk.

G.2 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a fi ial will f1 b of changes in market interest rates. The Group is exposed 10 interest rate nisk because it borrows at both
fixed and floating rates. Borrowings at floating rates expose the Group to cash flow interest rate risk; borrowings at fixed rates expose the Group to fair value interest rate risk. As no borrowing is measured at fair value,
changes in market rates do not affect the carrying amount of fixed rate borrowings.

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated (Consolidated) (Standalone)

Floating rate borrowings 11,180.97 642.16 19.84
Fixed rate borrowings 1,129.30 1,661.29 27.46
Total borrowings | _12,31027 2,303.45 47.31
Cash flow sensitivity for fl rate ts
The following table shows the effect on profit before tax of a change of 100 basis points in interest rates on floating rate borrowings, with all other variables held constant. The analysis

the t gs ling at the reporting date were outstanding for the whole year,
Effect on profit before tax 100 bp increase 100 bp decrease
For the year ended on 31-03-2026 (Cansolidated) (111.81) 111.81
For the year ended on 31-03-2025 (Consclidated) (6.42) 6.42
For the year ended on 31-03-2024 (Standajone) (0.20) 0.20
G.3 Interest rate sensitivi
The sensitivity analysis above has been prepared on the ion that all b g costs are recognised in the Restated S of Profit and Loss. To the extent that borrowing costs are attribhe
acquisition or construction of qualifying assets and are capitalised in accordance with Ind AS 23, a change in interest rates would affect the carrying amount of property, plant and equipment and capital o prhgress

rather than profit for the year. The effect on profit before tax shown above is therefore not representative of the risk to that extent.
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G.4 Other price risk

Other price nsk is the risk that the fair value or future cash flows of a financial i will fl

b of changes in market prices, other than those arising from interest rate risk or currency risk.

The Group holds no quoted equity or debt instruments and no financial asset or financial liability measured at fair value through profit or loss or ar fair value through other comprehensive income as at 31 March 2026, 31
March 2025 or 31 March 2024. The receivable on contracted transfer of shares is measured at amortised cost and carries consideration contractually fixed at the face value of the underlying shares, and the Group is
herefore not exposed to in the value of those shares. The Group's interest in its associate is accounted for using the equity method and is outside the scope of Ind AS 107, The Group is accordingly not
exposed to other price nisk arising from financial instruments.

The Group is exposed in the ordinary course of its business to movements in the prices of solar modules, cells, structures and other input materials. Contracts for the purchase of such materials are entered into and
continue to be held for the receipt of those materials in accordance with the Group's expected purchase, sale or usage requirements, and are not settled net in cash or in another financial instrument. Such contracts
accordingly fall outside the scope of Ind AS 109 by virtue of paragraph 2.4 of that standard, and the related price exposure does not anse from financial instruments and is outside the scope of Ind AS 107,

Note 64 - Information on Loan or Advances in the nature of Loan that are repayable on demand or without specifyving any terms or period of repayment

As at 31-03-2026 (Consolidated) As at 31-03-2025 (Consolidated)
(2 in Lakh) (% in Lakh)
Amount of loan or Percentage to the total Loans = Percentage to the total Loans
Type of Borrower- advance in the nature of |  and Advances in the nature of| LoFlosd or ad i and Advances in the nature of
- the nature of loan outstanding R
loan outstanding loans |dfans
Promoters - 0% - (1.5
Directors - 0% - [
KMPs - 0% - 0P
Related Parties 417.34 T6% - 0%
As at 31-03-2024 (Standalone)
(2 in Lakh)
Amount of loan or Percentage to the total Loans
Type of Borrower- advance in the nature of and Advances in the nature of
loan outstanding loans
Promoters - 0%
Directors - 0%
KMPs - 0%
Related Parties - 0%
Note 65 - Disclosure on material descrepancies in current assets filed by the company with Banks or Fil ial Instit
Discl on al di T in current assets filed by the Group with Banks or Financial Institutions has been reported in A ‘H' to these R d Fi 1al Infi
Note 66 - Additional Disclosure on Consolidated Financials
Additional Disclosures with respect to Consolidation have been reported in A T to these R d Fi ial Inf
Note 67 - Other Disclosures
1) The Group does not have any pending litig; and ¢ gent liabil which may impact its financial position except in respect of matters reported below -
Nature of Contingent Liability (T in Lakh)
Othier Ttems - As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
i) Outstanding Bank Guarantee 697.18 751.13 162.12
i) Letter of Credits accepted - = 5
iii) Other Claims against the Group not acknowledged a debt relating to supplies and service matters - - )
1v) Labour Cases R > =
v) Dutstanding amount against corporate guarantee given to bank on account of loans given by such bank. 784.13 - -
Notes:
- There are no other claims against the Group not acknowledged as debe, and no labour matters, as at 31 March 2026, 31 March 2025 or 31 March 2024, The Group does not
expect any reimbursement in respect of the gent liabilities disclosed above.
- Quistanding bank guarantee includes issued by banks, in favour of following joint ven artnership firm as under -
ing Bank Guarantee
Name of Joint Venture (JV) /partnership firm (PF) As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
{Consolidated) (C d) (Standalone)
3 5 =
/]




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
CIN - U42201RJ2019PLCO65423
NOTES AND OTHER EXPLANATORY INFORMATION TO RESTATED FINANCIAL INFORMATION

- Outstanding Letter of Credits includes FLC issued by banks as under -
| Outstanding LC as at
Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standal
NIL 2 - i
Total - = =
- Outstanding amount against corporate guarantee given to bank on account of loans given by such bank are as under -
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated (Standalone)
Particulars Sanction Amount | Corporate Guarantee Sanction Amount Corporate Guarantee (Loan Sanction Amount
(Loan O/S 0/s)
Financial Guarantee to Lithina Energy -
Solution Private Limited classified as a
A TR4.13 - -
"Associate’ vide contract number dated 21-08- 000
| 2025
Total 910.00 T84.13 - -
The Group does not have any pending 1 except as mentioned below -
Commitments As at 31-03-2026 As at 31-03-2025 As at 31-03-2024 Remarks
{Consolidated) (Consolidated) (Stapdalone)
(¥ in Lakh) (T in Lakh) (¥ in Lakh)
Capital Contract for Construction of 5.00 - -
Namaskara Building
Capital commitments between the Holding Company and its subsidiaries in respect of the construction of solar power projects have been eliminated on consolidation.)
11T} The Group's did not have any long-term including derivative contracts for which there were any material losses.
V) There were no amounts which were required 1o be transferred to the Investor Education and Protection Fund by the Group's.
'V} Based on the information received by the entity from its suppliers regarding their status under the Micro, Small and Medium Enterprises Develog Act, 2006, the required relevant information are mentioned at
Annexure - 'J'

VI) Management of the Group's is of the opinion that realisation value of any of the assets (other than Property, Plant and Equipment, Intangible Assets and Non-current Investments) have a value on realisation which
shall be at least the amount at which they are stated.

VII) The Group does not have any Benami property, where any proceeding has been initiated or pending against the CGroup for holding any Benami property under the Benami Transaction (Prohibition) Act, 1958 & rules
made thereunder.

VII) The Title Deeds of Immovable Properties are in the name of the Group,

[X) The Group has not done any non-compliance under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 with respect to number of layers.

X) The Group has not entered into any Scheme of Arrang which is required to be approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

XI) The Group does not have any ions/ bal with ies struck off.

XII) The Group has not been declared as wilful defaulter by any bank or 1al Institution or any other lender,

X1} The Group does not have any charges or satisfactions which is yet to be registered with ROC beyond the statutory period.

XIV) The Group has not traded or invested in Crypto currency or Virtual Currency during the fi 1al year.

XV) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (T diaries) with the und ding that the Intermediary shall:
a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

XVT) The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether ded in writing or otherwisc) that the Group shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b, provide any guarantec, security or the like on behalf of the Ultimate Beneficiaries.

XVII) The Group does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

XVII) The has i the Group’s with and liers and has luded that no contract is onerous within the meaning of Ind AS 37

As per our report attached
For Dhadda & Co. For and on behalf of the Board of Directors of

Uliravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy
Limited, prior to that Ultravibrant Energy Private Limited)

™

Chartered Accountants
Firm Reg. No. 00543

(Ayush Dusad) Rajeshwer Singh Bhagirath Singh
Partner Managing Director Whole Time Director
M. No. 431973 DIN: 07110937 DIN: 10661374
Place : Jaipur \
Date: September 21, 2026 *

Manan Jain Eshita Dixit

Whole Time Director & CFO Company Secretary

DIN: 08765552 M No. AS8795
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LLin Lukh

[S.No__[Nature, Sccurity, Repayment Terms and Rate of Borrowings _[Particulars Amount Amount Amount
As at 31-03-2026 As at 31-03-2025 As ar 31-03-2024
{Consofidated) (Consolidated) (Standalone) |
1 Term Loan for Machinery Sanctioned 555.00 555.00 -
Total 538.62 540.00 -
From AU SMALL FINANCE BANEK LIMITED on security: First and
| Exclusive hypothecation on Book debts, Other Current Assets and
on Plant end Machinery, p 1 of Mr. Rajeshwer Singh
and Mr Bt h Singh and Corporate of Ultravit
Integrated Energy Limited and Solar 91 Cleantech Limited..
Terms: hle in 174 install {Excludi
Moratorium period of 6 months) of which CY- 165 (PY - 174 )
installments are pending.. Interest Rate: Repo Rate +4% Spread
Rate, Non- Cument 514,10 525.53 -
Current 24.52 14.47 -
As at 31-03-2026 As at 31-03-2025 |  As at 31-03-2024
(Consolidated) (Consolidated) (Standalone]
2 |Term Loan for Plant & ¥ S 4 2,179.00 - =
Total 1,291.25 - -
From State Bank of India on security: First Charge by way of
hypothecation over entire current assets and entire Movable Fixed
Assets (Present & Future) of UVSE Project Twelve Private Limited
Comprising Plant & Machinery , Vehicle etc. and Collateral
Security of Personal Guarantee of Mr. Rajeshwer Singh and
Corporate Guarantee of Solar 91 Cleantech Lid. and Ultravibrant
Integrated Energy Limited (Formerly Known As Ultravibrant Solar
Energy Limited, Prior To That Ultravibrant Solar Energy Private
Limited) and Pledge of 30% Shares of UVSE Project Twelve
Private Limited and Assignement of PPA and Noting of Leasehold
Rights for Khasra No 130 — 141 village Gurjarwas, Bandikui,
Dausa, Rajasthan adm 2 86 hectare and Kh No 3787/675,
IT1/67S, 3R06/646, IBITIETT, IRI2/642, IRIT/6TH, 641,
3960/3797 Sargoth, Reengus, Sikar,Rajasthan adm 3.62 hectare.
| Repayment Terms: For Goolar Project Loan Repayment in 212
| nstallments starting from 01-01-2026 of which CY 209 (PY Nil) Non- Current 1,229.33 - -
are pending and for Sargoth | Project Loan Repayment to be made
in 180 installments starting from 01-04-2026.. Interest Rate: Repo
Rate + 2 .65% Spread.
Current 61.92 - -
As at 31-03-202 As at 31-03-202 As at 31-03-2024
(Consolidated (Consolidated (Standalone)
3 |Purchase Financing (NBFC) Sanctioned 225.00 - =
Total 1228 - -
From Oxyzo Financial Services Limited on security: Unsecured.
Repayment Terms: Principal repayment within go days for every Non- Current - - -
tranche . Interest Rate: OBLR-0.05% Discount. Current 12.28 - -
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
fCamaRinbed) (Consoliduted) | (Standulone) |
4 Loan From Di of Ultravib Integrated Energy
Limtied Sanctioned -
Tatal 149,51 26.98
From Rajeshwer Singh on security: Unsecured. Repayment Terms:
Repayable on Demand. Interest Rate: Interest Free. Non- Current -
Current 149.51 26.98
As at 31-03-2026 As at 31-03-2025 As 5t 31-03-2024
(© (Consolida (Standal
5 __|Channel Financing Sanctioned 300.00 -
Total 20228 5
From Aditya Birla Capital on security: Unsecured. Repayment
Terms: 9o days + 30 days Grace Period. Interest Rate: 0.125. Non- Current = S
Current 202.28 =
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
o [Crmuimin (Consolidated) | (Consolidated) | _(Standslone)
Sancuioned 500.00
From Mizuho Capsave Finance on security: Unsecured. Repayment
Terms: Maximum 120 days from the date of purchase. Interest Rate:| Tatal 33882
01225 Non- Current -
Current 33882




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that
LUltravibrant Solar Energy Private Limited)
CIN - U32201 RIZOIIPLCO65423

'O of X

As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
+ |Coan From Directors of UVSE Project Seventeen Private
Limited Sanctioned - * %
Total - 0.50 =
From VIKAS SHARMA on security: Unsecured. Repayment Terms:
Repayable on Demand. Interest Rate: Interest Free. ‘Non- Current ‘ = =
Current - 0,50 5
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
#  |Term Loan for Machinery Sanctioned 3,313.00 -
Total 3.256.16 -
From State Bank of India on security; First Charge by way of
hypothecation over entire current asset . Repayment Terms: For
Singod Khurd Project , Darda Hind Project, Kapren Project ,
Karanpur Patoli Project Loans to be repaid in 172 installments each
starting from 1-01-2026 of which 169 (PY -NIL) are pending. and for|
Bibasar Project Loan to be repaid in 173 installments starting from 14
042026 of which 173 (PY -NIL) are pending.. Interest Rate: Non- Current 3,035.79
| Benchmark Rate + 0.05% Repao rate. Current 22037 -
As ut 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
§ Loan From Directors of Ultravibrant Integrated Energy
Limited Sanctioned =
Total - 0.48
From Kavita Rajpurchit on security: Unsecured. Repayment Terms:
Repayable on Demand. Interest Rate: Interest Free. Non- Current
Current - 0.48
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
10 |Term Loan for Plant & Machinery d 1,610.00 - -
Total 500.00 = =
From AL SMALL FINANCE BANK LIMITED on security: First and
Exclusive Charge on Book debts, Other Current Assets and
hypothecation on Plant and Machinery, personal g of Mr.
Rajesh Singh and C of Ultravit
Integrated Energy Limited.. Repayment Terms: Sanctioned on 19-03
2026 which includes repayment in 174 Monthly installment
(including 6 months ium period) of which CY 174 (PY Nil)
are pending.. Interest Rate: Repo Rate+4.50% Spread. Non- Current 490,00 -
Cumrent 10.00 - =
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(8 (Consolidated) (Standalone)
11 |Cash Credit 5 i d 1,500.00 -
Tatal - -
From Kotak Mahindra Bank Limited on security: Secured against
hypothecation on all existing and future current assets with Kotak
Bank and all movable assets of the borrower. Repayment Terms:
Repayable on Demand. Interest Rate: Repo Rate + 2.05%. oo~ Curment . "
Current - 5
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
12 |Cash Credit Sanctioned 3.213.61 321161 1 0HL.00
Total 1,020.38 64216 19.84
From HDFC Bank Limited on security: Fund & Non Fund based
limit against Fixed Deposits for BG, Fixed Deposits, Book Debt, Non- Current :: 2
Debtors, Stock, Repayment Terms: Repayable on demand. Interest Curent
Rate: .5 1 of 2.55%. T 1,020.38 642.16
Sanctioned
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated (Consolidated) (Standalone)
13 |Term loan Sancrioned 2. (HK).(H) -
From ICICI Bank Limited on security: Secured against Fixed Tata) 43531 :
deposits and Current assets including Personal Guarantes of
Rajeshwar Singh and Bhagirath Singh. Rep Terms: Principal
repayment within go days for every tranche . Interest Rate: Repo
rate 5.25%+Spread rate 3%. Non- Current = =
Current 43552




As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

{Consolidated) (Consolidated) (Standalone)
14 |Purchase Financing (NBFC) S 4 600.00
Total A00.00 -
From Oxyzo Financial Services Limited on security: First and
|exclusive charge by way of Fixed deposit on FD Lien of an ameunt of
Rs. 1,00,00,000/- . Repayment Terms: Principal repayment within
9o days for every tranche . Interest Rate: OBLR-0.09% Discount, Non- Current - =
Current 600.00 -
As at 31-03-2026 As at 31-03-2025 As ut 31-03-2024
(Consolidated (Consolidated (Standalone)
15 |Term loan d 1.000.00 -
Total 927.02 =
From Satin Finserv Limited on security: First and exclusive charge
by way of cash collateral in the form of lien marked fixed deposit for
the tenor of the loan (15% of the disbursed amount) Second charge
by way of Hypotheeation on all existing and future current assets,
book debts, fixed assets and stocks (including trade recevables,
stock in trade, inventory), unencumbered cash balance including
Personal Guarantee of Mr, Bhagirath Singh & Mr. Rajeshwer Singh
Purchit and Security Post/Undated Dated Cheques [PDC/UDC) of
borrower.. Repayment Terms: Repayble in 24 installments of which
CY-22 {PY - NIL ) installments are pending.. Interest Rate: 15.25%. | Non. Current 45316 »
Current 47386 -
As ut 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
16 |Inventory F BFC) _ 5 1 R00.00 -
Total 69998 =
Frum TATA Capital Limited on security: Secured against first and
exclusive security of Stock & Receivables, Collateral Security of
Fixed Deposit & Personal Gurantee of Mr Rajeshwer Singh &
Bhagirath Singh and FD 3830300067456 of BOB Bank. Repayment
Terms: Principal repayment within go days for every tranche &
Interest repayment will be monthly.. Interest Rate: STPLR+115%. T T . 2
Current £99.98 -
Ax at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Ci (Consolidated) (Standalone)
17 __|Unsecured Inter-Ci te Loan Sanctioncd - =
Total - 20.79
From Vardhman Electro Mech Private Limited on security:
i) d. Rep Terms: ble on demand. Interest Rate: %
9%, Non- Current = .
Current - 20.79
Asat31-03-2026 | Asat31-03-2025 | Asat31-03-2024
iC (Consolidated) (Standalone)
I8 |Over Draft Sanctioned 500.00 -
Total 333.03 =
From AU Small Finance Bank Limited on security: First and
exclusive charge by way of Fixed deposit on FD Lien of an amount of|
Rs. 2,50,00.000/- . Repayment Terms: Payable an demand and
subject to annual renewal.. Interest Rate: 9.25%. Non- Current - -
Current 333.03 -
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Conselidated) (Standalone)
19 |Over Dralt 8 d 2,500.00
From Axis Bank Limited on security: Secured against entire stock,
debtor and Movable fixed assets both present and future excluding | Total _
those assets which funded by Tata Capital Ltd . Repayment Terms:
Payable on demand and subject to annual renewal, Interest Rate:
Repo rate = 4% (Spread).
Non- Current -
Current -
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) (Consolidated) (Standalone)
20 |Term Loan for Machinery Sancnoned 2,184.00 1.100.00
Taotal 200541 1.100.00
From AU SMALL FINANCE BANK LIMITED on security: First and
Exclusive Other Current Asset, Book Debt, Plant & Machinery.
Repayment Terms: EMI INR 1,346,555.00 per month., Interest
Rate: Repo Rate +4.25% Spread Rate. Non- Current 1 KEE.B4 1,072.40
Current 116.58 27.60
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
(Consolidated) {Consoli (Standalone)
Sa d 22,979.61 4,868.61 100.00
Total 12,310.27 2,303.45 4731
Total Non- Current 7.611.22 1,597.93
Current 4,699.06 T05.52 4731




Ultravibrant Integrated Energy Limited (formerly known as Ultravibrant Solar Energy Limited, prior to that Ultravibrant Solar Energy Private Limited)
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Annexure ‘D' of Notes to the Restated financial information

Disclosure on Segments:

(a) Primary Segment: Business Segment

Based on the management approach as defined in Ind AS 108 Operating S the eval the Group's performance and allocates resources based on an
analysis of the varnious performance indicators by the overall business s:gmcnl. Accordingly, inft ion has been p i both along busi and geographi
segments. The accounting principles used in the preparation of the fi 1al are i ly applied w ncurd and expendi in individual and
are as set out in the summary of material and other accounting policies.

Accordingly the busi i of the Group are:

(i) Engineering, Pr and C ion, and Installation and C issioning ("EPC")

(i1) Electricity Generation ("Electricity™)
These are the Group's operating segments and each is reported separately. No operating segments have been aggregated in arrving at the reportable segments.

Reporting for busi i is on the following basis:
Revenue relating to individual is ded in d with i licies foll d by the Group. All expenditure, which is d.m:clly attributable to a project, is
charged to the project and included in the respecn to which the pmjocl is related. The costs which cannot be r bl ibuted to any seg and are in the

nature of general administrative overheads are shown as unallocable expenses.

The accounting policies of the reportable segments are the same as the Group's accounting policies described in Note 1.

Segment profit represents the profit before tax earned by each segment without allocation of unallocable income or expenses. This is the ported to the

for the purposes of llocation and of seg perfi

For the purpose of monitoring segr perfc and all b 2 property, plant and equipment employed in a specific project are allocated to

the segment to which the project relates, and the depreciation on ﬂmse assets is charged to the resp 2 All other assets are allocated to reportable segments other

than investments in the associate, other investments, loans, non-current tax assets, deferred tax assets, goodwill and intangible assets. All liabilities are allocated to reportable
other than unallocable borrowings and current and deferred tax liabilities.

Segment revenues and results
The following is an analysis of the Group's revenue and results from continuing operations by reportable segment after eliminating the intra-group transactions:

For the year ended on 31-03-2026 (C lidated)

Particulars EPC Electricity Unallocabls Total
Revenue from Operation 37, 488.56 910.68 - 38,399.24
Other Income - - 159.57 159.57
Cost of Matenals Consumed 28,469.09 - - 28,469.09
CIEIMECS 1T TCS OT T TSI OO0as, WOTE 117 FTORIESS E
| Stock-in-Trade (263.06) = = (263.06)
[Other Manufacturing and EPC Project Exy 2,953.63 - -

Employee Benefit Expense 1,095.22 4.22 - 1,099.44
Financial Costs 420.06 494 89 - 914,95
Depreciation and Amortization Exp 1941 268.38 - 297.79
Ol.hn:r Expenses 346.36 118.71 - 465.07
Profit Before Tax 4,437 87 24 48 159.57 4,621.91
Current Tax 1,448.72 - - 1,448.72
Deferred Tax 29.95 (19.44) (246.57) (236.06)
Tax for earlier years 3.80 - = 3.80
Profit For the Year 2,955.40 43.92 406.14 3,405.46
For the year ended on 31-03-2025 (C lidated)
| Particulars EPC Electricity Unallocable Total
Revenue from Operation 24,386.81 22.08 - 24,408.90
Other Income - - 42,15 42.15
Cost of Materials C d 16,512.18 - - 16,512.18
Other Manuf; ing and EPC Project Exg 4,118.02 - - 4,118.02
Empl Benefit Expense 837.85 0.76 - B3%.61
Fi ial Costs 24.02 11.56 - 35.59
Depreciation and A ization Exf 9.39 15.55 - 2
Other Ext 236,68 16.05 -

Profit Before Tax 2,648.67 (21.84) 42,15 2,
Current Tax 758.35 - -

Deferred Tax (17.88) - (66.78)

Profit For the Year 1,908.20 (21.84) 108.92 1,




For the year ended on 31-03-2024 (St

Particulars EPC Electricity Unallocable Total
Revenue from Operation 3,400.37 - - 3,400.37
Other Income 7.78 - - 7.78
Cost of Materials C: d 2,791.18 - - 2,791.18
Other Manufacturing and EPC Project Expenses 261.45 - - 261.45
Employee Benefit Expense 98.84 = 98.84
Fi ial Costs 7.83 - - 7.83
Depreciation and Amortization Expense 3.19 - - 3.19
Other Expenses 32.06 - 32.06
Profit Before Tax 213.62 - - 213.62
Current Tax 56.22 - - 56.22
Deferred Tax (2.13) - - (2.13)
Profit For the Year 159.53 - - 159.53

Additions to non-current assets other than financial instruments and deferred tax assets during the year ended 31 March 2026 were ¥ 743.66 lakh for the EPC segment and ¥
10,027.03 lakh for the Electricity segment (31 March 2023: ¥ 34,93 lakh and ¥ 2,264.26 lakh; 31 March 2024: 2(2.04) lakh)

Segment assets and liabilities

As at 31-03-2026 (C lidated

Particulars EPC Electricity Unallocabl Taotal
Property, Plant and Equi 505.36 10,818.72 - 11,324.08
Capital Work-in-Progress - 641.54 . 641.54
T (including held for sale) & - 1.750.26 1.750.26
[Other Segment Assets (Other than Property , Plant and Equipment, Capital Work-
in-Progress and In (including 1 held for sale) 7,035.54 1,710.79 31335 9,059.68
Segment Liabilities 8,247.47 8,627.39 - 16,874.86
As at 31-03-2025 (Consolidated

Particulars EPC Electricity Unallocat Taotal
Property, Plant and Equi 29.29 708.42 - 737.71
Capital Work-in-Progress - 1,216.62 - 1,216.62
I including held for sale) - - 6.63 6.63
Other Segment Assets (Other than Property , Plant and Equipment, Capital Work-
in-Progress and | (including in held for sale) 6,436.87 446.62 66.78 6,950.27
Scgment Liabilities 4,687.78 1,992.47 - 6,680.25
As at 31-03-2024 (Standalone)

Particulars EPC Electricity Unall Total
Property, Plant and Equip 7.93 - g 793
Capital Work-in-Progress - - -
Investments {including investments held for sale) - - 1.02 1.02
mmgm%rm&amrmm, PTTIETT, T WOk
in-Progress and [ (including i held for sale) 617.93 - - 617.93
| Segment Liabilities 392.82 - - 392.82
(b) Secondary Segment: Geographical seg
The analysis of Geographical segment 15 based on the geographical | Le. d and overseas markets of the customers.

Secondary Segment Reporting (By Geographical Segment)
The following is the distribution of the Group's from op (net) by Geographical mark gardless of where the goods were produced:
(¥ in Lakh)
For the year ended | For the year ended | For the year ended
Particulars on 31-03-2026 on 31-03-2025 on 31-03-2024
(Consolidated (Consolidated) (Standak

Revenue from Overseas Market - = =

Revenue from Domestic Market 38,399.24 24 408.90 3,400.37

38,399.24 24,408.90 3.400.37

Geographical segs wise receivables: (¥ in Lakh)
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Particul (C d) (Consolidated) (S )
Recervable of Domestic Market 1,808.67 277.03 191.54
Receivables of Overseas Market - - -

1,808.67 277.03 191.54
Geographical segment wise Property, Plant & Equipment: (X in Lakh)
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Particulars (Consolidated (Consolidated ( |
In India 11,324.08 YET A 793
Outside India - - -

11,324.08 731.11 7.93

RN 0-35435 -
JAIPUR




Information about major s

For the year ended | For the year ended | For the year ended
Particulars on 31-03-2026 on 31-03-2025 on 31-03-2024
(Consolidated) {Consolidated) (Standal
Customer Code | 15,348.22 20,527.85 -
C Code 2 5,242.54 - -
Customer Code 3 - - 561.99
Customer Code 4 - - 368.80

Revenue from one customer within the EPC segment amounted to 15,348.22 lakh for the year ended 31 March 2026 (31 March 2025: 220,527 85
lakh}, representing 40% of the Group's revenue from operations (31 March 2025: 84%), Revenue from a second customer within the same segment
amounted to 25,242.54 lakh, representing 14% of revenue from operations, No customer of the Electricity segment accounted for 10% or more of the

Group's revenue from operations in any of the periods presented.

Ri iliation of reportable seg to the R  Fi ial Information

Particulars FY26 FY15 FY24

Total revenue of reportable seg 4742484 26,273.37 3,400.37
Inter-segment revenue eliminated (9,025.60) (1,864.47) =
Revenue from operations as d 38,399.24 24,408.90 3,400.37
Total profit of ref ble segments 4.462.34 2,626.R3 213.62
Unallocable income net of expendi 159.57 42.15 -
Profit before tax as reported 4,621.91 2,668.98 213.62
Total assets of reportable seg 20,711.95 8,837.82 626.87
Unallocable assets 2.063.61 73.41 -
Total assets as reported 22,775.56 8,911.23 626.87
Total liabilities of reportable segments 16.874.86 6,680.25 392.82
Unallocable liabilities - - -
Total liabilities as reported 16,874.86 6.580.25 392.82




Annexure 'E' of Notes to the Restated financial information
Disclosure of transaction and halaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names of the

related parties, related party relationship, tr and i
have taken place during reported periods are:

where control exists and with whom transactions

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured and interest
free (other than loans at market rates) which are to be settled in cash.)

a)

Name of Related Party & Description of i if

Rajeshwer Singh

Associates

Lithina Energy Solutions Private Limited {wef 14-04-2025)
Director/Key Management Personnel (KMP)

Rajeshwer Singh {wef 24-06-2019}

Monica Sharma (wef 05-03-2026)

Kavita Rajpurchit (wef 24-06-2019 and ceased 02-09-2024)
Manan Jain (wef 02-02-2026)

Susshil Daga (wef 28-01-2026)

Praneti Agarwal (wef 28-01-2026)

Eshita Dixit (wef 28-01-2026)

Bhagirath Singh (wef 28-08-2024)

Relatives of Directors/ KMP

Kavita Rajpurchit (wef 03-09-2024)

Bhagirath Singh (tll 27-08-2024)

SRM Solar Project Three Private Limited
SRM Solar Project Four Private Limited

Namaskara Solutions (Prop. Kavita Rajpurohit )

Persons having control/significant influence through voting power

Enterprise in which KMP or their relatives have control /significant influence

Nature of Relationship
Managing Direclor
Independent Director
Director

Whole time Director and CFO
Independent Director
Independent Director
Company Secretary
Whole time Director
Nature of Relationship
Relative of Director

Relative of Director




Disclosure of transaction and balaces with/ of Related Parties in amnhue with lhe reqnirﬂllenlu of Ind AS - 24 ‘Related Party Disclosures’, names of the
related parties, related party relationshi thons and ding g i where control exists and with whom transactions
have taken place during reported p:mﬂn are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured and interest
free (other than loans at market rates) which are to be settled in cash.)

by T ion of Ultravib Integ) i Energy Limited with the above parties during the year- (¥ in Lakh)
For the year ended | For the year ended | For the year ended on
S.No. |Nature of Transactions Related Party on 31-03-2026 on 31-03-2025 31-03-2024
(Consolidated) (Consolidated) (Standalone)
1 Director Sitting Fees Susshil Daga 0.40 . -
2 Director Sitting Fees Praneti Agarwal 0.50
3 Dircctor Sitting Fees Monica Sharma 0.10 - -
4 Directors R 1 Rajesh Singh 300.00 300.00 24.00
5 Directors Remuneration Bhagirath Singh 13.53 673 -
3 Directors Remuneration Kavita Rajpurohit - 100.00 18.00
7 Directors Remuneration Manan Jain 5.02 - -
8 Interest [ncome Lithina Energy Solutions Private Limited 13.55 E -
Loan Advanced - Amount s : e
9 00.00 . .
Remitted Lithina Energy Solutions Private Limited 3
Loan Advanced - Amount s
1] Remitted Lithina Energy Solutions Private Limited 529.79
1y [Le Redeived - Amoars Rajeshwer Singh 150.00 B5.00 =
Received
Loan Received - Amount . ;
12 |Recsived Kavita Rajpurohit - 15.00 -
13 Loan Converted into Shares Lithina Energy Solutions Private Limited 124.96
14 |Loan Received - Amount Repaid |Rajeshwer Singh . 11198 -
15 [Loan Received - Amount Repaid |Kavita Rajpurohit - 15.48 -
16 Loan Received - Amount Repaid | Lithina Energy Solutions Private Limited 300,00 - -
17 |Loan Received - Amount Repaid |Rajeshwer Singh 0.49 - -
18 Performance Incentive Bhagirath Singh 15.75 = =
19 |Rental Expense Namaskara Solutions (Prop. Kavita Rajpurohit ) 48.00 - -
0 Salary Kavita Rajpurohit 240.00 140.00 -
21 Salary Bhagirath Singh - 375 731
22 |(Salary Eshita Dixit 211 - -
23 |Sale of Goods Lithina Energy Solutions Private Limited 397 - -
For the year ended | For the year ended | For the year ended on
S.No. |(Classification Related Party on 31-03-2026 on 31-03-2025 31-03-2024
(Consolidated) (Consolidated) (Standalone)
24 |Sale of Goods SRM Solar Project Three Private Limited T63.45 - -
25 |Sale of Goods SRM Solar Project Four Private Limited 763.45 - =
Sale of Shares of Ultravibramt . .
26 |7 edbox Private Limited el L i :
27 |Security Deposit Given Namaskara Solutions (Prop. Kavita Rajpurohit ) 18,00 - -
=
4
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unnexure 'E' of Notes to the Restated financial inform n
Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names af the
related parties, related party relationship, tr ions and ding bal including where control exists and with whom transactions

have taken place during reported perhd:llr!:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related partics are unsecured and interest
free {other than loans at market rates) which are to be settled in cash.)

). of U Energy Limited with the above parties as at end of the year: (@ in Lakh)

SNo. |Classification Related Party A;:—-“ ]I:ll!-ll]zﬁ A:r-n 31-03-2025 a\!:l th?-ll{li
1 Other Financial Liabilities Manan Jain 0.00 - -
2 Other Financial Liabilities Rajeshwer Singh - 42 46 852
3 Other Financial Liabilities Kavita Rajpurohit . 90.12 479
4 Other Financial Liabilities Bhagirath Singh 048 143 027
5 Other Financial Liabilities Manan Jain 1.65
& Other Financial Lisbilities Monica Sharma 0.09 - -
7 Other Financial Liabilities Susshil Daga 0.36 - -
% Other Financial Liabilities Pranch Agarwal 0.45
9 Other Financial Liabilities Eshita Dixit 0.6% - -
10 Investments (Non-Current) Lithina Energy Solutions Private Limited 125.01 - -
11 (Other Current Liabilitics SRM Solar Project Four Private Limited 11.35 - -
12 Borrowings Rajeshwer Singh 149.51 - 26.98
13 Borrowings Kavita Rajpurohit - - 0,48
14 |Trade Receivables Lithina Energy Solutions Private Limited 4.00 - -
15 Trade receivables SRM Solar Project Three Private Limited 4.40 - -
16 Loans Lithina Energy Solutions Private Limited 417.34 - -

(Terms and conditions of the loans granted, including the rate of interest and the repayment terms, are set out at Note 62, Guaraniees given by the Holding Company on
behall of related partics are set out at Note 67. No provision for doubtful debits has been recognised in respect of any amount due from & related party in any of the
periods presented, and no amount has been written off or writlen back. )
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related parties, related party ip
have taken place during reported periods are:

th/ of

nformation

Related Parties in d
% thams amd Hina Bal

with the requi

of Ind AS - 24 ‘Related Party Disclosures’, names of the
where control exists and with whom tramsactions

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured and interest
free (other than loans at market rates) which are 1o be settled in cash.)

d). Transactions of Ultravibrant [ntegrated Energy Limited with the related parties during
For the year ended | For the year ended |For the year ended on
S.No. |N of T Related Party on 31-03-2026 on 31-03-2025 31-03-2024
{Consoli e d (Standal

1 Share Purchased UVSE Green Energy Private Limited - 0.51 -
2 Share Purchased UVSE Project Eighteen Private Limited - 0.51

3 Share Purchased UVSE Project Seventeen Private Limited 0.5] -
4 Share Purchased UVSE Project Sixteen Private Limited 198 .84 .51

5 Share Purchased UVSE Renewable Power Private Limited 051 -
& Share Purchased UVSE Solar Park Private Limited 0.51 -
¥ Share Purchased UVSE Project Eleven Private Limuted 049 -
8 Share Purchased UVSE Project Twelve Private Limited 119.38 049 -
9 Share Purchased Solar?1 Project Seven Private Limited 0.02 0.49

10 |Share Purchased Ultra Vibrant [mpex Private Limited 0.51 - -
1" Share Purchased Ultra Vibrant Mercentile Private Limited 0.51

12 |Share Purchased Ultra Vibrant Zedbox Private Limited 0.70

13 Share Purchased Lithina Encrgy Solutions Private Limited 0.05 -

14 Interest Income UVSE Project Eleven Private Limited 4631 045

15 Interest Income UVSE Project Sixteen Private Limited 2019 038 -
16 Interest Income UVSE Project Twelve Private Limited 829 0.03 -
17 Interest [ncome UVSE Solar Park Private Limited 0.58 045 -
18 Interest Income Solar91 Project Seven Private Limited 13.17 399

19 |lnterest Income UVSE Project Eighteen Private Limited 0.00 -
20 Interest Income UVSE Project Seventeen Private Limited 0.06 -

P
{
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Annexure 'E' of Notes to the Restated financial information
Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names of the

RGRATZS

related parties, related party relati tr tions and ding b g where control exists and with whom transactions
have tuken place during reported periods are:
(Transactions with related parties were made in the ordinary course of busi O at the d with related parties are unsecured and interest
free (other than loans at market rates) which arc to be settled in cash. )
For the year ended | For the year ended | For the year ended on
S.No. |Nature of Transactions Related Party on 31-03-2026 on 31-03-2025 31-03-2024
(Consotidated o« R (
gy (Lot Advanced Ampuit UVSE Project Eleven Private Limited 93.10 29400 -
Received Back
e Loan Advanced - Amount e = i St = .
22 Received Back UVSE Project Eighteen Private Limited 5.00
g3 [LomAsvEnsel-Ampuit UVSE Project Sixteen Private Limited 470,00 E B
Received Back
Loan Advanced - Amount " < «
24 B it Pl UVSE Project Twelve Private Limited 10.00 -
Loan Advanced - Amount : 2 .
25 Received Back Solar91 Project Seven Private Limited 43.00 - =
Loan Advanced - Amount >
'SE 2 4,
26 Remitted UVSE Project Eleven Private Limited 22495 143548
g7  [Len Advinded - Amount UVSE Project Sixteen Private Limited 1,665.42 18.03 Z
Remined
ag  [FownAdvanced- Amouy UVSE Project Twelve Private Limited 871.49 113 :
Remitted
75 JLosmidvazond:Amoon UVSE Solar Park Privatc Limited 0.53 1298
Remitted
Loan Advanced - Amount . . .
30 Remitted Solar91 Project Seven Private Limited 21.96 303.91
Loan Advanced - Amount : X
3 /SE : .
1 Remitted UVSE Project Eighteen Private Limited 535
32 Im:l‘vanced. ’ un UVSE Project Seventeen Private Limited 329.60 .
33 (oAt = At Ultra Vibrant Impex Private Limited 035 % 5
Remitted
Loan Advanced - Amount . . .
34 Remitted UVSE Green Energy Private Limited 0.55 - -
35 [LemAdvenced ; Amoum UVSE Renewable Power Private Limited 287 i :
Remitted
Loan Advanced - Amount 2 . 3
ia s - g
Remitted Ultra Vibrant Mercentile Private Limited 035
Loan Advanced - Amount ;
37 imi -
Remitted Ultra Vibrant Zedbox Private Limited 0.35
38 [Rendering of Services UVSE Project Eleven Private Limited 1,572.09 1,182.43 -
39 |Rendering of Services UVSE Project Sixteen Private Limited 4,045,.24 -
40 |Rendenng of Services UVSE Project Twelve Private Limited 2.094.04 -
41 Rendering of Services Selar91 Project Seven Private Limited 9.10 682.04
42 Sale of Goods UVSE Project Seventeen Private Limited 1,305.13 -
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'E’ of Notes t 0
Disclosure of transaction and balaces with/ of Related Parties in d

i 4 hal
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related parties, related party relationship
have taken place during reported periods are:

and 2

of Ind AS - 24 *Related Party Disclosures’, names of the
where control exists and with whom transactions

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured and interest
free (other than loans at market rates) which are to be settled in cash.)

T ions of Ultra Vibrant Zedbox Private Limited with its Related Parties
Loan Received - Amount
43 Reéseiied lenl Company 035 ¥ =
Transactions of Ultra Vibrant Impex Private Limited with its Related Parties - - =
For the year ended |For the year ended  |For the year ended on
S.No. Nature of Transactions Related Party on 31-03-2026 on 31-03-2025 31-03-2024
(Consolidated (Consolidated) Cramdal
Loan Received - Amount
4“4 0. - -
Recionid Parent Company i5
Transactions of Ultra Vibrant Mercentile Private Limited with its Related Parties - - =
Loan Received - Amount
45 ived ‘Parem Company 0.35 5 =3
Transactions of Uvse Green Energy Private Limited with its Related Parties - - :
Loan Received - Amount
4 ; g .
6 Rockived ‘Pam:t Company 0.55
Transactions of UVSE Solar Park Private Limited with its Related Parties - -
47 Interest Expense Parent Company 0.58 0.45 -
Loan Advanced - Amount 4 s
48 Bt Tk UVSE Renewable Power Private Limited 0.01
sj  [EoenAdvenced Amonnt UVSE Renewable Power Private Limited 0.01 s
Remitted
Tr of UVSE R ble Power Private Limited with its Related Parties - - -
gy |LomtReceed = Ampunt Uvse Soler Park Privae Limited 0.01
Received
Loan Received - Amount
52 Z 2 .
Received Parent Company 287
53 Loan Received - Amount Repaid |Uvse Solar Park Private Limited 0.01 -
Transactions of UVSE Project Twelve Private Limited with its Related Parties = =
Loan Received - Amount
54 ool Parent Company B71.49 1.13 -
55 Loan Received - Amount Repaid | Parent Company 10.00 - -
36 Interest Expense Parent Company %29 0.03 %
Purchase of Property, Plant and
57 = 3
Equipment and Intangible Assets Parent Company 1,102.55
58 J_Ru:eivmg of Services Parent Company 11.02 - -
Purchase of Property, Plant and
9 - a
5 Eqhiphent ind tntingible Aisets Parent Company 1,167.70
Transactions of UVSE Project Sixteen Private Limited with its Related Parties = = =
Loan Received - Amount
60 “
Recivad Parent Company 1,665.42 18.03
al Interest Expense Parent Company 2019 0.38
62 Loan Received - Amount Repaid | Parent Company 470,00 - -
Purchase of Property, Plant and
£ Equipment and Intangible Assets Pareat Company 4,564.60 - ]
64 Loan Recerved - Amount Repaid |Uvse Project Twelve Private Limited 0.25 2
{

W
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related parties, related party relationshi

to the Restated financial info,
Disclosure of transaction and balaces with/ of Related Parties in lctnrlhnct with the requiremlm of Ind AS - 24 ‘Related Party Disclosures’, names of the

and

have tuken place during reported p:rhﬂn are:

where control exists and with whom transactions

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured and intercst
free (other than loans at market rates) which are to be settled in cash. )

For the vear ended| For the year ended | For the year ended
S.No. |Nature of Tr: it Related Party on 31-03- annﬁ on 31-03- mzs on 31-03-2024
{c ey 0, e (Standalone)
Transactions of UVSE Project Seventeen Private Limited with its Related Parties
Loan Received - Amount
L3 =
5 Received Parent Company 329.60
66 Interest Expense Parent Company 0.06 E
Purchase of Property, Plant and
67 2 * Parent Compan, 1,421.28 =
Equipmen: and Intangible Assets G 2
Transactions of Solar91 Project Seven Private Limited with its Related Parties - - -
Loan Received - Amount
2 3
68 Received Parent Company 21.96 30391
L Loan Received - Amount Repaid |Parent Company 43.00 -
0 Interest Expense Parent Company 13.17 399 .
Purchase of Property, Plant and :
n - -
Equipment and Intangible Assets Parent Company 776.16
T2 Receiving of Services Parenl Company .10 - -
Transactions of UVSE Project Eleven Private Limited with its Related Parties - - -
Loan Recerved - Amount
%
B |Received Parent Company 22495 1,455.48
74 |Loan Recewved - Amount Repaid |Parent Company 53.10 494.00
i I Exp Parent Company 46.31 £45
Purchase of Property, Plant and
Ta 2 2
Equip and Intangible Assets | o1t Company 1,759.25 1.345.61
77 Receiving of Services Parent Company 30.89 - -
Transactions of UVSE Project Eighteen Private Limited with its Related Parties =] - =
Loan Received - Amount
T8 =
ived Parent Company 535
79 |Loan Received - Amount Repaid |Parent Company 5.00




Ultravibrant Lat ted Energy Limited (formerly known as Uliravibrant Selar Energy Limi ior to that U Private Limite
IN - U42201RJZ019P £)
'E! N 5
Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names of the
related parties, related party rel I tions and balk including i where control exists and with whom transactions

have taken place during reported periods are:

{Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured and interest
free (other than loans at market rates) which are to be settled in cash.)

e). Bal: of Ultravibrant Integrated Energy Limited with the related parties elimi l during

SNo. |Classification Related Party A{:‘n 3[13-20}6 A':qul 3 I;O‘J-J.O.?.S A’(;: 31-03-2024
| Investments (Non-Current) UVSE Green Energy Private Limited 0.51 0.51 A
2 | Investments (Non-Current) UVSE Project Eighteen Private Limited 0.51 0.51 -
3 Investments (Non-Current) UVSE Project Seventeen Private Limited 051 0.51 -
4 Investments (Non-Current) UVSE Project Sixteen Private Limited 19935 0.51 -
L] Investments (Non-Current) UVSE Renewable Power Private Limited 0.51 051 -
6 Investments (Non-Current) UVSE Solar Park Private Limited 0.51 051 -

7 Investments (Non-Current) Solar31 Project Seven Private Limited 0.51 0.49

B Investments (Non-Current) UVSE Project Eleven Private Limited 0.49 0.49
9 Investments {Non-Current) UVSE Project T'welve Private Limited 119.87 0.49 ”
10 Investments {(Non-Current) Ultra Vibrant Impex Private Limited 0.51 - -
11 Investments (Non-Current) Ultra Vibrant Mercentile Private Limited 0.5 - -
12 |Investments (Non-Current) Ultra Vibrant Zedbox Private Limited 0.51 - -
13 Loans UWSE Solar Park Private Limited 14.43 1338 -
14 Loans UVSE Project Sixteen Private Limited 1,231.97 1837 -
15 Loans Solar91 Project Seven Private Limited 298.31 307.50 -
16 Loans LUVSE Project Twelve Private Limited B70.11 116 -
17 |Loans Ultra Vibrant Impex Private Limited 0.35 - -
18 Loans UVSE Project Seventeen Private Limited 329.67 - -

19 |Loans UWVSE Project Fighteen Private Limited 0.35 -
20 Loans UVSE Renewable Power Private Limited 287 -

21 Loans Ultra Vibrant Mercentile Private Limited 035 - -
2 Loans Ultra Vibrant Zedbox Private Limited * 0.35 - =
13 Loans UVSE Green Energy Private Limited 0.55 - -
24 |Loans UVSE Project Eleven Private Limited 1,124.66 967.28 -
25 Other Current Liabilities UVSE Project Eleven Private Limited - 668.15 -
26 |Trade receivables Solar91 Project Seven Private Limited 10.55 5.l6 -
§.No. Classification Related Party A[lrll i “4;3-10‘1‘ .\{:’:ll 31;0.3-2015 As :l 31‘-3.3-3“14
¥ Trade Receivables L'VSE Project Seventeen Private Limited Gdd 90 - -
28 Trade Receivables UVSE Project Sixteen Private Limited 3113 - -
29 |Trade Receivables UVSE Project Twelve Private Limited 65545 - -
30 Trade Receivables UVSE Project Eleven Private Limited 30.37 - -




'E'of N Restated financial
Disclosure of transaction and balaces with/ of Related Parties in d. with the requi of Ind AS - 24 ‘Related Party Disclosures’, names of the

reluted parties, related party relationship, tr jions and ling bal g where control exists and with whom transactions
have taken place during reported periods are:

(Transactions with refated parties were made in the ordinary course of business, Outstanding balances at the year-end with related parties arc unsecured and interest
free (other than loans at market rates) which are 1o be settled in cash )

Balances of Ultra Vibrant Zedbox Private Limited with its Related Parties - -

31 Borrowings

Parent Company | 0.35 - =

Balances of UVSE Renewable Power Private Limited with its Related Parties - &

2 Borrowings

Parent Company ’ 2.87 -

Balances of Uvse Green Energy Private Limited with its Related Parties - -

33

Bormowings Parent Company [ 0.55 -

Balances of UVSE Solar Park Private Limited with its Related Parties . -

34

Borrowings ]Pmﬂt Company ‘ 14.43 1338

Balances of Uvse Project Twelve Private Limited with its Related Parties

is Barrowings Parent Company 870.11 1.16

36 Other Financial Liabilities Uvse Project Sixteen Private Limited - 0.25 -
17 Other Non-Current Asscts Parent Company 216,30 > 3
kL Trade Payables Parent Company 87175 = =

Balances of UVSE Project Sixteen Private Limited with its Related Parties - .

9 Other Financial Liabilities Parent Company 3113 - -
40 |Other Financial Assets Uwse Project Twelve Private Limited - 025 -
41 IBomwin,gs Parent Company 1,231.97 18.37 :
Balances of UVSE Project Seventeen Private Limited with its Related Parties - -
42 |Borrowings Parent Company 329.67 . &
43 |Trade Payables Parent Company 644,90 - =

Balances of Solar91 Project Seven Private Limited with its Related Parties - .

44 |Other current liabilities Parent Compan: 10.55 5.16
pany

N. 00543
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financial information
Disclosure of transaction and balaces with/ of Related Parties in accordance with the requirements of Ind AS - 24 *Related Party Disclosures’, names of the

‘E' of Notes to the Restat

where control exists and with whom transactions

related parties, related party relationshi jons and ding bal inchuding
have taken place during reported ptﬁnﬂ: are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured and interest

free (other than loans st market rates) which are to be settled in cash.)

S.No. |Classification Related Party Tr” 3141-10‘16 Jl(lrlt 3l.-‘0‘3 -2025 As at Jl.-ﬂ:,-lﬂ‘!ﬂ
45 Bomowmgs Parent Company 298.31 307.50 -
Balances of Ultra Vibrant lmpex Private Limited with its Related Parties z
46 Borrowings Parent Company 0.35 -
Balances of UVSE Project Eleven Private Limited with its Related Parties -
47 Other non-current assets Parent Company - 668.15 B
48 |Borrowings Parent Company 1,124.66 967.28 -
S.No. Classification Related Party »\l:‘lt kS f?-!ﬂilﬂ A(::l! 31-03-2025 As ll 3I‘4.3 -2024
49 Other Financial Liabilines Parent Company 30.37 - =
Balances of UVSE Project Eighteen Private Limited with its Related Parties -
50 Borrowings Parent Company I 035 -
Balances of Solar 91 Project Seven Private Limited with its Related Parties -
51 Other Financial Liabilities Parent Company 10.55 5.16 -
52 Borrowings Parent Company 298.31 30750 -
Balances of Ultra Vibrant Mercantile Private Limited with its Related Parties - -
53 Borrowings Parent Company I 0.35 - s
(T with Key M P | (KMP) have been disclosed above. No long-term benefits were paid to KMP during the year. Long-term employee

benefits, where applicable, are recognised based on the actuarial

luation of the

lying employee benefit ot

and can not be quantified seperately.)

(The above transactions do not include

T g to Rs.538.62 lakhs, Rs.2005.41 lakhs, Rs 500 lakhs, Rs.3256.16 lakhs, and Rs.1291.25 lakhs
provided to Solar%] Project Seven Private Lumh:d, UVSE Project Eleven Private Limited. UVSE Project Seventeen Prwaw Limeted, UVSE Project Sixteen Private
Limited and L'VSE Project Twelve Private Limited respectively which have been elimi i in the lidated fi ]

(Ultravibrant Integrated Energy Limited (Formerly Known As Ultravibrant Solar Energy Limited, Prior To That Ultravibrant Solar Energy Private Limited) has been
referred as Parent Company.)

(0.00 Rglscms amount below Rs. 500)

( 45.90 Lakh paid as Director R

has been capitali

d towards develog

of EPC Projects and remaining has been expensed off as reffered in Note No.39)




(a) Gratuity Scheme:

(T in Lakh)

(The Group operates an unfunded gratuity plan for its employees in accordance with the Payment of Gratuity Act, 1972, under which an employee who has
rendered continuous service of five years or more is entitled to a benefit calculated by reference to the last drawn salary and the period of service. The plan is not

funded and the Group helds no plan assets; benefits are paid by the Group as and when they fall due. The obligation is d ined by an independ

the projected unit credit method.

actuary using

The plan exposes the Group to actuarial risk, being the risk that the actual outcome differs from the assumptions made. The principal risks are interest rate risk, in
that a fall in the yield on government securities increases the obligation, salary escalation risk, in that a rate of salary increase higher than assumed increases the

bligation: and d L

risk, arising from differences between actual and assumed rates of attrition and mortality.

As the plan is unfunded, there are no plan assets, no assei-liability matching strategy and no funding arrangement, and the Group expects to make no contribution
to any fund in the next annual period. Benefits expected to be paid in the next annual period are 2 3.39 lakh.)

Liability/(Asset) to be rec

i in the Balance Sheet

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Particulars (Consolidated) (Consolidated) (Standal
Funded Status- (Surplus)/Deficit 42.08 4435 34.71
Liability/(Asset) recognised in the Bal. Sheet 42.08 44.35 34.71
Bifurcation of Defined Benefit Obligation (DBO) into Current and Non Current Portion
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Particulars SEaelg
(Consolidated) {Ci ) (Standalone)
Current’ Non Current Benefit obligation/asset - = -
Current Liability 3.39 4.84 0.35
Non Current Liability 38.69 39.51 34.36
Liability/{ Asset) recognised in the Balance Sheet 42.08 44.35 34.71
Expense recognised during the year in the S of Profit and Loss
For the year ended on 31{ For the year ended on 31{ For the year ended on 31
Particulars 03-2026 03-2025 03-2024
(Consolidated) (Consolidated) (Standalone)
Interest Cost 3.30 234 0.31
Current Service Cost 7.27 3.09 7.29
Expected return on plan asscts - - -
Net Actuarial (gain)/loss gnized in the period 5.57 . w
Exp 10 be recognized in the S of Profit & Loss 16.14 5.43 7.60
Expense / Income recognised during the vear in the St of Other Comprehensive | (OCI)
For the year ended on 31{ For the year ended on 31{ For the year ended on 31
Particulars 03-2026 03-2025 03-2024
(Consolidated) (Consolidated (Standalone)
Remesurements Gain/Loss due to: - - -
Effect of change in f tal assumptions (A) (7.67) - 0.48
Effect of experience ad) (B) (10.74) 4.21 22.20
Actuarial (Gains)/Losses (A+B) (18.40) 421 22.68
Retumn on plan assets (excluding interest) - - -
Total remeasurements recognized in OCI (18.40) 4.21 22.68
Return on Plan Assets
For the year ended on 314 For the year ended on 31{ For the year ended on 31
Particulars 03-2026 03-2025 03-2024
(Consolidated (Consolidated) (Standal

Actual Return on Plan Assets

Interest Income Plan Asset

Actuarial Gams/(Losses) on Plan Assets

Actual Return on Plan Assets
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Annexure 'F' of Notes to the Restated financial information

Disclosure on Emplovee Benefit Schemes (% in Lakh)
R illiation of in Bal Sheet
" As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Particulars (Consolidated) (Consolidated) (Standalone)

Opening Balance Sheet (Asset)/Liability 44.35 34.71 4.43

Total Exp (1 ) ised in P&L 16.14 5.43 7.60

Actual Employer Contribution s R

Total R Recognised in Other Comprehensive (Income)/Loss (18.40) 4.21 22.68

Acugisition/ B Combination/ Divestiture - - -
42.08 44.35 34.71

Closing Balance Sheet (Asset)/Liability

Change in Present Value of Benefit Obligation during the Period

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Phrtienlary (Consolidated) (Cansolidated) (Standalone)

Defined Benefit Obligation, beginning of the period 44.35 34.71 4.43
Current Service Cost 7.27 3.09 7.29
Interest Cost 3.30 234 0.31
Past Service Cost 5.57 - -
Actuanial {Gams)/Losses (18.40) 421 22.68
Actual Benefits Paid - - -
Defined Benefit Obligation, end of the period 42.08 44.35 34.71

Reconciliation of Fair Value of Plan Asset

Particulars

As at 31-03-2026
(© e

As at 31-03-2025
(Consolidated)

As at 31-03-2024
(Standalone)

Change in fair value of plan asseis during the period

Fair Value of Plan assets, beginning of the period

Interest income on plan assets

Actual Enterprises’ contribution

Actual benefits paid

Actuanial gains/(losses)

Fair Value of Plan assets, end of the period

Other Items

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

(Consolidated

(Consolidated)

(Standalone)

Weighted average duration (based on di

1 cash flow)

18.00

16.00

16.00

Categorisation of Investments under Plan Assets

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Farticulars (Consolidated) (Consolidated) (Standalone)
Category of Assets - = L

Govt. of India Securities (Central and State)

High Quality corporate bonds (incl PSU Bonds)

Equity Shares of listed companies

Real Estate / Propetry

Cash (including special deposits)

Other (inclding assets under schemes of Ins.)

History of DBO, Asset values, Surplus / Deficit and Experience Gains / Losses

For the year ended on 31

For the year ended on 31

For the year ended on 31

Particulars 03-2026 03-2025 03-2024
(Consolidated) (Consolidated) (Standalone)

DBO 42.08 44.35

Plan Assets - -

(Surplus)/Deficit 42.08 44,35

Exp Adj- Plan Assets gain/(Loss)

Assump Gain/(loss) (18.40) 4.21

Exp Adj- Plan Liabilities Gain/(loss) - -

Total Actuarial Gain/(loss) (18.40) 421




IN - U42201RJ2019PLCD65423

Annexure 'F' of Notes to the Restated financial information
Disclosure on Emplovee Benefit Schemes

Reconciliation of Actuarial (Gain)/Losses

(X in Lakh)

For the year ended on 31

For the year ended on 31

For the year ended on 31

Particulars 03-2026 03-2025 03-2024
(C lidated) (C lidated (Standalone)
Recognition of Actuarial gains and losses - = -
Actuanial (Gain)/Loss anising on DBO (18.40) 421 212.68
Actuarial (Gain)/Loss arising on Plan Assets
Total (Gain)/Loss recognised during the period (18.40) 4.21 22.68
Sensitivity analysis
Particula As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
o T (Consolidated) (Consolidated) (Standalone)
Defined benefit oblig (Base) 42.08 4435 3471
For the year ended on 31-03-2026
Sensitivity analysis (Consolidated)
[ Increase Decrease
Discount rate
I Impact of increase/ decrease of 100 bps on DBO 2.64 2.97
Salary growth rate
[Impact of increase/ decrease of 100 bps on DBO 3.01 2.72
For the year ended on 31-03-2005 |
Sensitivity analysis (Consolidated)
Discount rate
Impact of increase/ d of 100 bps on DBO 2.89 3.24
Salary growth rate
|Impact of increase/ decrease of 100 bps on DBO 3.26 2.96
(The sensitivity analysis above has been determined by varying each significant actuarial assumption in isolation, holding all other ptions constant, and

g the defi

p

isolation, and changes in soi

is therefore an appre

d benefit oblig

TRy

ion. The

year.

I L

are

The weighted average duration of the defined benefit obligation is 18 years (31 March 2025: 16 years; 31 March 2024: 16 years),
Expected Undiscounted Cash Flows

at the reporting date using the projected unit credit method. In practice the assumptions are unlikely to change in
me of them may be correlated. The analysis does not take account of the distribution of the cash flows expected under the plan and

and types of assumptions used in preparing the sensitivity ged from those used in the previous

Cash Flows 31-03-2026 31-03-2025 31-03-2024
(Consolidated) (Consolidated) (Standalone)
Year | 3.39 4.84 0.35
Year 2 1.42 2.03 1.59
Year 3 1.36 2.04 1.60
Year 4 1.58 3.04 1.58
Year 5 1.60 1.93 1.75
After 5th Year 30.72 30.48 27.83
Plan pr idered for carrying out actuarial valuation
31-03-2026 31-03-2025 31-03-2024
Cash Flows (Consolidated) (Consolidated) (Standalone)
Eligibility All employees All employees All employees
Qualifying salary Last Drawn Basic Salary | Last Drawn Basic Salary | Last Drawn Basic Salary
Completed years of Completed years of Completed years of
Continious Continious Continious
Qualifying service service with pant thereof in|service with part thereof in|service with part thereof in|
excess excess excess
of six months of six months of six months

Form of payment

L

L

Retirement benefit

15/26 * Salary * No. of
years of completed service

15/26 * Salary * No. of
years of completed service

Lump /{g\

15/26 * Salary * No
years of completed s

Withdrawal benefit

Same as normal
retirement benefit upto the
date of exit

Same as normal
retirement benefit upto the
date of exit

Same as normal | =
retirement benefit upto

date of exit N

Death benefit

Same as normal
retirement benefit except
that no vesting condition

apply

Same as normal
retirement benefit except
that no vesting condition

apply B

Same as normal
retirement benefit except
that no vesting condition

apply

;'?70 * 02

%
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Annexure 'F' of Notes to the Restated financial information
Disclosure on Employee Benefit Schemes (Xin Lakh)
Vesting Period 5 years 5 years | 5 years
M Ceiling | INR 20 Lakhs INR 20 Lakhs | INR 20 Lakhs
Data used for Actuarial Valuati
. 31-03-2026 31-03-2025 31-03-2024
Membership data (c lidated) (Consolidated) (Standalone)
Number of Members 156 113 15
Total hly Salary (in Lakhs) 5170 33.59 16.04
Average Remaining working life (Years) 279 28.5 25
Average age (Years) 30.1 29.5 33
Average Past Service (Years) 1.4 | 3.6
Actuarial A pti
31-03-2026 31-03-2025 31-03-2024
Actuarial Assumptions (Consolidated (Consolidated) (Standalone)
Discount Rate 7.50 % per annum 6.75 % per annum 6.75 % per annum
Salary Escalation rate 5.00 % per annum 5.00 % per annum 5.00 % per annum
31-03-2026 31-03-2025 31-03-2024
Demographic A p (Consolidated) (Consolidated) (Standalone)
Mortality Table 1ALM 2012-14 IALM 2012-14 IALM 2012-14
Withdrawal Rate 10.00% p.a. 10.00% p.a. 10.00% p.a.
Retirement age 58 Years 58 Years 58 Years

Discount rate

Discount Rate for the valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to d
term of liabilities. Estimated term of liabilities, for i
retirement or resignation weighted by corresponding amount of benefits.

Salary growth rate

Salary growth rate is company’s long term best estimate as to salary increases & takes of inflati

rate, is

3 5 x Fl

i as average term of all future benefit payments on account of death,

other relevant factors on long term basis as provided in relevant accounting standard.

Withdrawal rate

seniority, p 1,

plan, HR policy and

Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term future employee turnover within the organization.

Mortality rate

Indian Assured Lives Morality (2012-14) as issued by Institute of Actuaries of India has been used.

Projected Unit Credit Method

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method. Under this method, only benefits accrued
till the date of valuation (i.e. based on service unto date of valuation) are considered for valuation. Present value of Defined Benefit Obligation is calculated by

projecting salaries, exits due to death,

each active member using assumed rates of salary escalation, mortality & employee turnover rates. The exp d benefit p

from the expected future date of payment to the date of valuation using the assumed discount rate.

if any, and benefit payments made during each month till the time of retirement of

are then di 1 back

Ind AS 19 also requires ‘Service Cost' to be calculated separately in respect of benefit accrued during the current period. Service Cost is calculated using the
same method as described above; however instead of all accrued benefits, benefit accrued over the current reporting period is considered,
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Annexure 'G' of Notes to the Restated financial Information

1. Other Equity Reconciliation

(X in Lakh)

As at 31-03-2024

As at 31-03-2024
(Consolidated Pre-IND

Particulars (Standalone) AS) *
Other Equity as per pre Ind AS Financial Statements 257.46 247.88
Ind AS adjustments
Remeasurement of gratuity (12.71) (12.71)
Loss eliminated which is not considered as subsidiary - 18.79
NCI eliminated which is not considered as subsidiary - (9.21)
Deferred tax impact on the aforesaid adjustments 4.76 476
Other comprehensive income (22.01) (22.01)
Deferred tax impact on other comprehensive income 5.54 554
Other Equity as per Restated Financial Information 233.05 233.05
2. Retained Earnings Reconciliation (¥ in Lakh)
As at 31-03-2024
As at 31-03-2024 (Consolidated Pre-IND
Particulars (Standalone) AS) *
Retained Earnings as per pre Ind AS Financial Statements 257.46 247.588
Ind AS adjustments
Remeasurement of gratuity (12.71) (12.71)
Loss eliminated which is not considered as subsidiary = 18.79
NCI eliminated which is not considered as subsidiary - 9.21)
Deferred tax impact on the aforesaid adjustments 4,76 4.76
Retained Earnings as per Restated Financial Information 249.52 249.52
3. Other comprehensive income reconciliation (X in Lakh)
For the year ended on
For the year ended on 31-03-2024
31-03-2024 (Consolidated Pre-IND
Particulars (Standalone) AS) *
Other comprehensive income as per pre Ind AS Financial
Statements = =
Ind AS adjustments
Other comprehensive income (22.01) (22.01)
Deferred tax impact on other comprehensive income 5.54 5.54
Other comprehensive income as per Restated Financial
Information (16.47) (16.47)
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Annexure 'G' of Notes to the Restated financial Information

4, Total comprehensive income reconciliation (X in Lakh)
For the vear ended on
For the year ended on 31-03-2024

31-03-2024 (Consolidated Pre-IND

Particulars (Standalone) AS) *

Profit after tax as per pre Ind AS Financial Statements 164.99 146.20

Ind AS adjustments

Remeasurement of gratuity (7.60) (7.60)

Loss eliminated which is not considered as subsidiary 18.79

Deferred tax impact on the aforesaid adjustments 2.13 2.13

Profit after tax as per Restated Financial Information 159.52 159.53

Other comprehensive income (Net of tax) (16.97) (16.97)

Total comprehensive income as per Restated Financial

Information 142.56 142.56

5. Cash flow reconciliation (¥ in Lakh)

As at 31-03-2024

As at 31-03-2024
(Consolidated Pre-IND

Particulars (Standalone) AS) *

Pre Ind AS net cash flows from operating activities 39.18 51.03

Add/(Less) difference in operating activities in audited standalone/

consolidated financial statements 40.62 32.66

Ind AS transition adjustment in operating activites (58.55) (62.43)
Net cash flows from operating activities as per Restated

Financial Information (A) 21.25 21.25

Pre Ind AS net cash flows used in investing activities (119.33) (35.41)
Add/(Less) difference in investing activities in audited standalone/

consolidated financial statements 107.03 (144.14)
Ind AS transition adjustment in operating activites 20.70 187.96

Net cash flows from investing activities as per Restated

Financial Information (B) 8.40 8.40

Pre Ind AS net cash flows from financing activities 79.46 99.17

Add/(Less) difference in financing activities in audited standalone/

consolidated financial statements (80.31) 64.47

Ind AS transition adjustment in operating activites 37.86 (126.62)
Net cash flows from financing activities as per Restated

Financial Information (C) 37.01 37.01

Net increase/(decrease) In cash and cash equivalents (A+B+C) 66.67 66.67

Cash and cash equivalents at beginning of the period 140.55 140.55

Cash and cash equivalents at end of the period as per Restated

Financial Information 207.22 207.22
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Annexure 'G' of Notes to the Restated financial Information

6. Assets reconciliation

(2 in Lakh)

As at 31-03-2024

As at 31-03-2024
(Consolidated Pre-IND

Particulars (Standalone) AS) *

Assets as per pre Ind AS Financial Statements 616.52 783.98
Ind AS adjustments

Increase in other financial assets (Non Current) 23.47 23.47
Increase in deffered tax aseets 10.30 10.30
Decrease in other non current assets (68.30) (234.86)
Decrease in cash and cash equivalents - (1.09)
Decrease in short term loans and advances (23.99) (23.99)
Increase in other financial assets (Current) 2.7 3.73
Increase in other current assets 66.15 65.33
Assets as per Restated Financial Information 626.87 626.87
7. Liabilities reconciliation (¥ in Lakh)

As at 31-03-2024

As at 31-03-2024
(Consolidated Pre-IND

Particulars (Standalone) AS) *
Liabilities as per pre Ind AS Financial Statements 358.06 535.11
Ind AS adjustments

Increase in provisions (Non Current) 34.36 34.36
Decrease in deffered tax liabilities - (2.33)
Decrease in long term liabilities (142.38)
Decrease in borrowings = (20.38)
Decrease in borrowings (Current) (35.45) (39.11)
Decrease in trade payables (19.28) (19.58)
Increase in other financial liabilities (Current) 19.83 39.68
Increase in other current liabilities 35.45 7.60
Decrease in provisions (Current) (22.94) (22.94)
Increase in current tax liabilities (Net) 22.79 22.79
Liabilities as per Restated Financial Information 392.82 392.82

* Note:

1) Reconciliation of Pre- IND AS consolidated financials as at or for the year ended on March 31, 2024 with restated
financial information has been presented for derecognition of subsidiaries mentioned at para 1.02 of the Material

Accounting Policies.

2) Rounding off factor used in audited consolidated/ standalone financial statements as at or for the year ended on March
31, 2024 was in thousands, which has been restated to in lakhs while reporting the above numbers from said financial

statements.
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Annexure 'G' of Notes to the Restated financial Information

8. Reconciliation between audited total equity and restated total equity (¥ in Lakh)
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Particulars (Consolidated) (Consolidated) (Standalone)

Total equity as per audited consolidated financial statements/

special purpose financial statements 5,900.70 2,164.20 234.05

Restated adjustments

Deferred tax impact and rounding off - 66.78 -

Total equity as per Restated Financial Information 5,900.70 2,230.98 234.05

(% in Lakh)

9. Reconciliation between audited and restated profit/(loss) after tax before other comprehensive income

For the year ended on

For the year ended on

For the year ended on

31-03-2026 31-03-2025 31-03-2024

Particulars (Consolidated) {Consolidated) (Standalone)
Profit after tax as per audited consolidated financial statements/
special purpose financial statements 3,339.04 1,928.50 159.53
Restated adjustments
Deferred tax impact and rounding off - 66.77 -
Profit after tax as per Restated Financial Information 3,339.04 1,995.27 159.53
10. Reconciliation between audited and restated total comprehensive income (¥ in Lakh)

For the year ended on | For the year ended on | For the year ended on

31-03-2026 31-03-2025 31-03-2024
Particulars (Consolidated) (Consolidated) (Standalone)
Total comprehensive income as per audited consolidated financial
statements/ special purpose financial statements 3,352.98 1,925.36 142.56
Restated adjustments
Deferred tax impact and rounding off - 66.76 -
Total comprehensive income as per Restated Financial
Information 3,352.98 1,992.12 142.56
11. Cash Flow reconciliation (T in Lakh)
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Particulars (Consolidated) (Consolidated) (Standalone)
Net cash flows from operating activities as per audited
consolidated financial statements/ special purpose financial
statements 1,433.35 4,166.82 21.25
Restated adjustments - 3.90 -
Net cash flows from operating activities as per Restated
Financial Information (A) 1,433.35 4,170.72
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Net cash flows from investing activities as per audited consolidated

financial statements/ special purpose financial statements (13,546.38) (3,666.74) 8.40

Restated adjustments - 335.89 -

Net cash flows from investing activities as per Restated

Financial Information (B) (13,546.38) (3,330.85) 8.40

Net cash flows from financing activities as per audited

consolidated financial statements/ special purpose financial

statements 9,298.59 2,528.69 37.01

Restated adjustments - (339.79)

Net cash flows from financing activities as per Restated

Financial Information (C) 9,298.59 2.188.9 37.01

Net increase/(decrease) in cash and cash equivalents (A+B+C) (2,814.44) 3,028.77 66.67

Cash and cash equivalents at beginning of the period 3,235.99 207.22 140.55

Cash and Cash equivalents at end of the period as per

Restated Financial Information 421.54 3,235.99 207.22

12. Assets reconciliation (T in Lakh)
As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Particulars (Consolidated) (Consolidated) (Standalone)

Assets as per audited consolidated financial statements/ special

purpose financial statements 22,775.56 8,843.17 626.87

Restated adjusiments

Increase in deffered tax aseets - 68.06 -

Increase in other financial assets (Current) - 6.63 -

Decrease in assets held-for-sale - (6.63) -

Assets as per Restated Financial Information 22,775.56 8,911.23 626.87

13. Liabilities Reconciliation (X in Lakh)

Particulars

As at 31-03-2026
(Consolidated)

As at 31-03-2025
(Consolidated)

As at 31-03-2024
(Standalone)

Liabilities as per audited consolidated financial statements/

special purpose financial statements 16,874.86 6,678.96 392.82
Restated Adjustments

Increase in deffered tax liabilities - 1.29 -
Increase in other financial liabilities (Current) ] 24 85

Decrease in other current liabilities - (24.85)

Liabilities as per Restated Financial Information 16,874.86 6,680.25




ear ended on 31-03-2026 (C
e

Quarter

Name of Bank

ted (formerly known as Ultravibrant Sola

or to that Ultravibrant Solar Energy Pri

(Tin Lakh)

Particulars of

Securities
Provided

Amount as
reported to
Bank

Difference Reason for material discrepancies

June

HDFC Bank  |Inventory

1,305.75

1,853.74

-547.99 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks|
is based on the data available during the first week of the
(547.99)|following month, while the books of account are
subsequently updated upon completion of detailed|
reconcibiations and incorporation of the related closing]

i

September

HDFC Bank  |Inventory

5,358.18

3,565.13

1793.05 lakhs owing to the timing of the reconciliation and)
finalisation process. The information submitted to the banks
is based on the data available during the first week of the
1,793.05 |following month, while the books of account are|
subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing|
adjustments.

December

HDFC Bank |Inventory

3,395.49

3,653.91

-258.43 lakhs owing to the timing of the reconciliation and]
finalisation process. The information submitted to the banks
is based on the data available during the first week of the|
(258.43)|following month, while the books of account are|
subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing
adjustments,

HDFC Bank  |I

nventory

601.70

601.35

0.35 lakhs owing to the timing of the reconciliation and]
finalisation process. The information submitted to the banks|
1s based on the data available during the first week of thel
0.35 |following month, while the books of account are
subsequently updated upon completi of detailed
reconciliations and incorporation of the related closing
adjustments.

June

HDFC Bank [Receivables

2,527.42

2,521.20

6.22 lakhs owing to the timing of the reconciliation and)
finalisation process, The information submitted to the banks|
is based on the data available during the first week of the]
6.22 |following month, while the books of account

subsequently updated upon completion of detaim
reconciliations and incorporation of the related closing
adjustments.

September

HDFC Bank |Receivables

1,748.43

3,227.53

-1479.11 lakhs owing to the timing of the reconciliation and|
finalisation process. The information submitted to the banks
15 based on the data available during the first week of the
(1,479.11)|following month, while the books of account are
subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing|
adjustments.

December

HDFC Bank |Receivables

4,759.48

7,113.44

-2353.96 lakhs owing to the timing of the reconciliatio
finahsation process. The information submitted to the Yaks
15 based on the data available during the first week ﬁl
(2,353.96)|following month, while the books of account|OEkd
subsequently updated upon completion of  detAlld]
reconciliations and incorporation of the related closing
adjustments.
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(Xin Lakh)

Amount as
reported to
Bank

Particulars of
Securities
Provided

S.No Name of Bank

Amount as
per books of

Difference

Reason for material discrepancies

8|March HDFC Bank |Receivables 4,339.11

2,711.05

1,628.07

1628.07 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks|
is based on the data available during the first week of thel
following month, while the books of account are|
subsequently updated upon completion of detailed

iliations and inc of the related closing
adjustments.

9 June HDFC Bank  |Payables 1,204.20

847.13

357.07

| subsequently

357.07 lakhs owing to the timing of the reconciliation and|
finalisation process. The information submitted to the banks|
is based on the data available during the first week of the|
following month, while the books of account are|
updated upon pletion of d
reconciliations and incorporation of the related closing|
adjustments,

September |HDFC Bank  |Payables 5,301.28

5,462.75

(161.47)

-161.47 lakhs owing to the timing of the reconciliation and
finalisation process. The information submitted to the banks|
is based on the data available during the first week of the|
following month, while the books of account are)
subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing]
adjustments,

11|{December |[HDFC Bank |Payables 6,191.82

7.469.87

(1,278.05)

-1278.05 lakhs owing to the iming of the reconciliation and)
finalisation process. The information submitted to the banks|
is based on the data available during the first week of the|
following month, while the books of account arel
subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closin,
adjustments.

HDFC Bank |Payables 2,691.58

356.40

2,335.17

233517 lakhs owing to the timing of the reconciliation and|
finalisation process. The information submitted to the banks|
is based on the data available during the first week of thel
following month, while the books of account arel
subsequenily updated upon completion of detailed|
reconcil and inc of the related closing
adjustments.

ion:

Kotak
Mahindra
Bank

June Inventory 1,305.75

1,853.74

(547.99)

-547.99 lakhs owing to the timing of the reconciliation and|
finalisation process. The infi submitted to the banks
is based on the data available during the first week of the
following month, while the books of account are
subsequently updated upon completion of detailed
reconciliations and incorporation of the related closing|
adjustments.

Kotak

14]8 h Mahindra [T

Bank

5,358.18

3,565.13

1.793.05

1793.05 lakhs owing to the timing of the reconciliation
finalisation process. The information submitted to the b
15 based on the data available during the first week of
following month, while the books of account

ubseq ly pdated upon complets of detail
reconciliations and incorporation of the related closing
adjustments,
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(Tin Lakh)

Particulars of | Amount as | Amount as
S.No  [Quarter |Name of Bank|Securities reported to | per books of | Difference Reason for material discrepancies
Provided Bank
-258.43 lakhs owing to the timing of the reconciliation and
finalisation process, The information submitted to the banks
Kotak 15 based on the data available during the first week of the
15| December Mahindra  |Inventory 3,395.49 3,653.91 (258.43)|following month, while the books of account are
Bank subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing]
adjustments.
6.22 lakhs owing to the timing of the reconciliation and)
finalisation process. The information submitted to the banks
Kotak is based on the data available during the first week of the
16| June Mahindra  |Receivables 2,527.42 2,521.20 6.22 following month, while the books of account are
Bank subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing|
adjustments,
-1479.11 lakhs owing to the timing of the reconciliation and|
finalisation process. The information submitted to the banks
Kotak 1 based on the data available during the first week of the|
17|Septemb Mahindra |Receivabl 1,748.43 3,227.53 (1,479.11){ following month, while the hooks of account are
Bank subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing|
-2353.96 lakhs owing to the timing of the reconciliation and|
finalisation process. The information submitted to the banks
Kotak 1s based on the data available during the first week of the
18| December Mahindra  |Receivables 4,759.48 7,113.44 (2,353.96)|following month, while the books of account arel
Bank subsequently updated upon completion of detailed]
reconciliations and incorporation of the related closin
|adjustments, E‘
357.07 lakhs owing to the timing of the reconciliation and|
finalisation process. The information submitted to the banks|
Kotak is based on the data available during the first week of the|
19| June Mahindra |Payables 1,204.20 847.13 357.07 |following month, while the books of account are|
Bank subsequently updated upon completion of detailed|
reconciliations and incorporation of the related closing|
adjustments.
-161.47 lakhs owing to the timing of the reconciliation and|
finalisation process. The information submitted to the banks|
Kotak is based on the data available during the first week of the|
20|September | Mahindra |Payables 5301.28 5,462.75 (161.47)|following month, while the books of account are
Bank subsequently updated upon completion of detailed
reconciliati and incorp of the related closin
adjustments.
-1278.05 lakhs owing to the timing of the reconciliation
finalisation process. The information submitted to the by
Kotak is based on the data available during the first week
21| December Mahindra |Payables 6,191.82 7.469.87 (1,278.05)(following month, while the books of account
Bank bsequently updated wupon pletion of deta
reconciliations and incorporation of the related closi
adjustments.
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Annexure 'H' of Notes to the Restated financial information

For the year ended on 31-03-2025 (Consolidated)

(T in Lakh)

Particulars of
Securities
Provided

Amount as
reported to
Bank

S.No Month |Name of Bank

Amount as
per books of
account

Difference Reason for material discrepancies

1|June HDFC Bank  |Inventory 154.00

543 88

The diffe berween declared vis a vis book]
balances were rccmcnlcd as part 0f financial reporting
(389.88)|closure process. S were quently revised and
submitted to respective Banks which are in line with the|
books of accounts. amounting to Rs. -389.88 in lakh.

2|September |[HDFC Bank  (Inventory 142,50

20.00

The differences between declared amounts vis a vis book]
balances were reconciled as part of financial reporting|
closure process. S were subsequently revised and
submitted to respective Banks which are in line with thel

books of accounts. amounting to Rs. 122.5 in lakh.

122.50

3|{December |HDFC Bank  |Inventory 189.40

547.90

The differences between declared amounts vis a vis book|
balances were reconciled as part of financial reporting
(358.50)|closure process. St were subseq Iy revised and|
submitted to respective Banks which are in line with the|
books of accounts. amounting to Rs. -358.5 in lakh,

HDFC Bank  |Inventory 452.00

412.63

The differences between declared amounts vis a vis book|
balances were reconciled as part of financial reporting|
closure process. Statements were subsequently revised and|
submitted 1o respective Banks which are in line with the|
books of accounts. amounting to Rs. 39.37 in lakh.

39.37

HDFC Bank |Receivables 158.18

269.72

The differences between declared amounts vis a vis book|
|balances were munclied as part of financial reportin,

(111.54){closure p " were ly revised and
suhm:m:d to respective Banks which are in line with the|
books of accounts. amounting to Rs. -111.54 in lakh.

k=l

September |HDFC Bank  |Receivables 169.20

4,718.29

The differences between declared amounts vis a vis book]
balances were reconciled as part of financial reporting
(4,549.09)|closure process. Stat were sub Iy revised and|
submitted to respective Banks which are in line with the|
books of accounts. amounting to Rs. 4549.09 in lakh.

7|December |HDFC Bank |Receivables 111.38

466171

The differences between declared amounts vis a vis
balances were rcconul.ed as part of financial reportin
(4,550.33) ep were tly revised and
submitted to respective Banks which are in line with thel
books of accounts. amounting to Rs. -4550.33 in lakh.

8 |March HDFC Bank  |Receivables 2317.00

900.25

The diff b declared vis a vis book
balances were reconciled as part of financial reporting|
closure process. Statements were subsequently revised and
submitted to respective Banks which are in line with the
books of accounts. amounting to Rs. 1416.75 in lakh.

1,416.75

9|June HDFC Bank  |Payables 159.69

370.80

The differences between declared amounts vis a vis book|
balances were rccunmled as part of financial reporting|
(211.11)|closure p ; were ly revised and
submmed to respective Banks which are in line with
books of accounts. amounting to Rs. -211.11 in lakh. %

=

September |HDFC Bank | Payables 162.70

243.15

The differences between declared amounts vis a vis
balances were reconciled as part of financial repart
(80.45) |closure process. Stat ts were subsequently revise
submitted to respective Banks which are in line wi
books of accounts. amounting to Rs. -80.45 in lakh.




(T in Lakh)

S.No

Month

Name of Bank|

Particulars of
Securities
Provided

Amount as
reported to
Bank

Amount as
per books of

Difference

Reason for material discrepancies

1| December

HDFC Bank

Payables

150.04

263.68

(113.64)

The differences between declared amounts vis a vis book|
balances were reconciled as part of financial reporting]
closure process. Statements were subsequently revised and|
submitted to respective Banks which are in line with the|
books of accounts. amounting to Rs. -113.64 in lakh.

2|March

HDFC Bank

Pavables

689.00

427555

(3,586.55)

The differences between declared amounts vis a vis book
balances were reconciled as pant of financial reporting
closure process. S were subsequently revised and
submitted to respective Banks which are in line with the]
books of accounts. amounting to Rs. - 3586.55 in lakh.

For the

ear ended on 31-03-2024 (Standalone)

S.No

Month

Name of Bank

Particulars of
Securities
Provided

Amount as
reported to
Bank

Amount as
per books of
account

Difference

Reason for material discrepancies

HDFC Bank

Inventary

158

1934

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting

-35.4

I process. S were subsequently revised and
submitted to respective Banks which are in line with the
books of accounts. amounting to Rs. -35.4 in lakh.

2|December

HDFC Bank

Inventory

160

611.31

-451.31

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure process. S were subsequently revised and
submitted to respective Banks which are in line with the
books of accounts. amounting to Rs. -451.31 In lakh.

3|March

HDFC Bank

Inventory

113.82

-111.32

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure p . St were subsequently revised and

submitted to respective Banks which are in line with the
books of accounts. amounting to Rs. -111.32 in lakh.

4|September

HDFC Bank

Receivables

48.86

-4.04

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure process. Stat ts were subsequently revised and
submitted to respective Banks which are in line with the
books of accounts. amounting to Rs. -4.04 in lakh.

5|December

HDFC Bank

Receivables

132.58

137.08

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure process. S were sub ly revised and
submitted to respective Banks which are in line with the
books of accounts. ing to Rs.-4.5 in lakh,

6|March

HDFC Bank

Receivables

133.14

191.54

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure p . § were subsequently revised and
itted to respective Banks which are in line with the

-58.4

books of accounts. amounting to Rs. -58.4 in lakh.

7|September

HDFC Bank

Payables

48.99

53.72

The differences between declared amounts vis a vis book
balances were reconciled as part of financial reporting
closure process. § were subsequently revised and
submitted 1o respective Banks which are in line with the
books of accounts. amounting to Rs.-4,73 in lakh.

8| December

HDFC Bank

Payables

158

60.14

97.86

The differences between declared amounts vis a vis bouk
balances were reconciled as part of financial repmting
closure process. S were subsequently revised
submitted to respective Banks which are in line with thi I'.‘D
books of accounts. amounting to Rs. 97.86 in lakh.

HDFC Bank

Payables

128.73

133.16

-4.43

The differences between declared amounts vis a vis book C
balances were reconciled as part of financial reporting
closure p )3 were subsequently revised and

submitted to respective Banks which are in line with the
books of Ating to Rs. 4.43 in lakh.

Z

s

ity




7
91 869 L9 L6V (ty99) (16 kv BF TS 00 1S szl OF8L CTOT PP PIALT] SIRALL] SHOGNIOS ARG PRI 2
ssaaBosg-m| yuamdinby pur|  sassy e | moad sgeinauay| popsad auy [y % Suippo aossy arquiny pasynboe| auny | onag
panpy ende|  juEg Auadoag da) (S0 TR0 | 1N AqERqUIY Jo g ] JEIMEIAE] A 3 woReE |
Jo yunowry s uo g
(paiepyiosun)) 9707 ‘Tf 920 B0 papua SABS0Y 0 BQETLIBJ] (FPOEHL 5 RIS
dwak sy aw Kuwdme)y 3y iq ppoy simpessy go arys
(7w a3y I s sRLRsng pres aa0qe i Ag pred puspagg pur awocu) assegudun ) B0 L)
i = - [oeo o ¥ 0 [i+9 0} - : = [0 (X0 001 STOT-E0-§0 PO A1FALL] U} WA WA 71
50 = - {060 o 50 [CEX0] = = 3 560 S0 001 STOT-Z0 K1 PRI SEALL WG W [ 11
0 £ BT wn £50 9 0 = = £ 60 T 0 001 ST0ZE0-90 PO SINALLY YO4PSZ WRHGA I (01
(0501 - [ eart el 50 [CIH] 6T 0Z¥1 wn 0 | PN 1AL yig (08 JSAN |6
|mani = - e wo 9nE (X0 - > - BFE re'0) 00 1 PAIRKI] SRALL{ 13Ma S[GEMIGTH FSAM |
95 b1 0TSt e 1508 RRFPE T E LT xm_..:_ £99E1 CLERR'E LEVIV'E R1E0Z 6 b PRI | MEALL] AT | aloid 5 AN| L
07 16 HOlE 199REE TEERE | SLakR T st P05 9051E = WIS LTS FE 50E 0nsE e e e E T ]
[ LV F6s LFEIN SH965 | %) (T3] 910 TEDL9 6 L LT (2] 00 FTOZ LTI L1 PRI | 3L ISTRRASE BOI0ig A S
8T 9 [INES SR RLIT LH9RE FLTETE £9L91 o) 16 108 = B RLOE 96 KEF'E (199} o'l PEOT-LIY 51 P AL BRI BRI TEAN | ¥
(0s 01 = - a0 110 050 (Lo - - - [T 196 0) [T} FEOZ-LI-0E pann T aeait waniy paloig 3SAN ¢
G500 * 601 150 Lol 60} E z * 250 tzn o'l PO 1161 z
0951 SSELT SLRPS £19EE PTSER L5Er [ sl = TRBLL I18RLE a0 L) ol PEOT 6090 PRI BImALLY B3A3G alol] RIS |1
wopg e[ anwan| sapmaery| Bomaery eans nay| sy ANy nopEsE ) Fmnzuy mo |, ssudasy| uawmdinby pue|  spssy (mo), Aaynbg ypgy ey Aamyppegne aumy | oy a5
pasummng RN uny 1L40) oy Yy ey furspio g pridesy | qumg CAaadeag aunyg Gynby s g
PITDROTUD ) 5T07 423NN 1§ PP FE3K ) 303 FHIRTPIRGNS J0 BRRRUIOH] [ERURI] 15 .||ﬂm_
LTOT Ry | g Furpud Jead i oy pTpHOSus 3 (|14 PUD G707 YA | PapUS mas ag o) [BiAmAL g 1 11 paywpy US9q J0u AR ey AL, drosey 3 o) (FEime o am 9z jImy
L ™ iaymsndinggT oy S)ASAL PUR SAIEIGE] ‘SS9 pun ‘Sonnesde pasummues pey Ausdiios Sqo0 9TO7 K [§ 1 ey duanadsa o707 1y ez T o7 [Udy g on pred sew Amedos yoe m e |5 0 J0 Ao TR » N Tt 1 Aurechoios
R A (34 15) 989 013 30 Kums Aunha 1 °G o paquesgne funchire,y Fppo) s uanmodmo uo dseduo:) FEpip w0 sUEPEIN smeeq (9707 T (1 50 pamindioo) papii-] e KEn] P05 FIAC B (9Z0F YRMIN 7 0o pajiodanont) pmn] amatd s Bk aTAM)
(“msedos pounnumm uasq jou sey g A{Burpaoaon auomu § D0 KR IATY 1060 S0P SURIOSSY SILTPIGNG 3| )
_ﬂ = (Tr 99} ueipay | IMIITY
i or) BT (R £6) T I ..-__a__ ipiEgny
- - BT F REORS'D (] R
IR0 IS4 AIMINIG
B z | 2T (G | | v Iz RN dnaig R
5 [P0 400 1 (Z309) 6 1- = - e wipu] ] AP0y PV IWALL{ SO0HH]OS KB warg ] |y |
T BT o 5 0 (5 Szl - 9ii n a0 s wpmy npi Tipirgrg e e e T ]
T R [T et 0 *ﬂ.a T S0 i o Tats wapag i awipregng PR AT WS IaA T 7]
(i i i 900 D0 [eers wrpo) e ] PRULIT WAL OGP TG WAL [ ||
[ WB...Q () A [r1s epu umepi] 5 PN 3IRALLY IR P10 ARALT |0
00 o0 h %00 e ] ] tsgng PO SIALL] MO, S[GEMATY TSAT |6
WM; [ %08 E Wv ) ] PNy PHILIT SWALL] SA[AM L 8T0L] ASAN |7
| FEDEC [ea's g wipi| e Ampisgng PRI NEALL TSI Palold ASAN L
i [ oo s wipu] e Tripieag PRI | WAL BREATS 99T0d TS AT |9
1o (L95) el i a6t R uwpey pIRng PAMHICT ALY GAASY 19lndd GEAN [
01 w0 5400 0 s | L] Limpisyny P sinang B mekag G5AN |8
] | E Tizol (%000 [ wpuy umpy Tripisang PRUIIE] 21RALLY g 12y 98AN €
SO Yl £ (gira) 10 ﬁ ] ueypay Geprsgng PRI 3fALL] B3A3G 13al0L] TAIIOR |7
3 HTORLE ERE] RE0899 B ] wpi ] [ Furwduin, 3 ism [ |
- dpgeianun
Junomy P pApROTTeY Axpunoy ey dyysuoguay Ay g jo NS
Jo vopndoly
» sy
[ S
AR W [wie] o] maRey 10N
(pareppnsunsy) 9707 gy a4




uﬁ_uaﬁlt—y

Cwiptsgny
[

' PIRGAG P SIEALL] SRS WG BRI |71

[ Lmipisang PN ] DAL ¥adu] WRIGIA ®AI [ 1]

i 1 TPIgAS PRMLIFT 3IPALL] XOQPAg WIEIGEA W[ [0

%Ic 1 Lwipingns) PHRATT AWALL] Yir] 9105 ISAN |6

1pisgng| POMLIL) DIRALLY MO GEMIEY IS AT R

PGS PAILT] 3IRALL] BAFM [ BRT0L] FSAT | L

tsqng PAIET AT E9I1g DAl ASAN |9

Ammipregng PRI JMALL TOIEIATE DOTOk] TS AT |

PGS PAIRETT SWAL] WIAAT 1900 ASATT| ¥

PGS P 3i0ALL] A el S AN |

PSS PRET] AL e ETNIA

Tipisgng PN MRALL] 13435 P0L] 1605 |

[ 0 g [

dngsuoeay Ay g go e | oN§

FATETIA A0 (v L 6] SAEHS FAuIGEdw ) (w0 u) 3ae0s

IS0 Jo e ut fismdiuey Burpjoy oy o s d ? e Ty i
nay o pue Auedwoy Bupoy ap o) sauegs Himbs

(parwpiposuy) STRT UIIR J0g

(Autprons £Uw 5240 [DIRIDD J0 $56] ) U1 IS 10U PIP SIOP|OqRIIgS Fur|founm-wou a1 g spmy o uosTI S pue e

JEIp PIAgRE 2830y o [pe g0 enoos padina feedwy Suppogg o) wsasmpn fufonuos oo o asean o ee posniioan g S SRpOEIEE
Hurjjouns-uou ay Aq poquosgs snours i pue ‘g1 | SV P jo §7 ydulend spm asamn fujjeguns s pre Koedao-y Hupiogy 3 g0 s 3G 0 SqERGEIE Amba AN PAIRI0JE wag
Sudnaigy g an SR 00 S A PUE ‘1 U0JIG AR S8 2KUPS 4 SEA EKOYE IG) BYT ADIMPALL SRS

S SN AN L 0] e g0 ‘amys od saud aums ag) m pom stappoganmys
PIIMH[E PUE panss) S3LARprgIe N0 ‘07T U |§ e el o Bumgg)

i o i )

SRS s Rae;) uop j0 ans (5P

LI (umnuid sanunae fumpnpan)

sy Bunjjaaunsy aop o ppdey amgg pry

(1o anarjeg fummdp

Tpmeposmo) LR LI

ITOT-EA-1¢ 1 ¥Y

6585 RGOS

A0} FAWIOTEY UL ALY o ange s Finsopy

(T 99] SRR U1 (E80T) 1014 J0 Ay

96 FEl [

3 i sms Kunba PRy ong pauEAos wmoury mmo'y

00 e |y 1 samye Ainha oo o maanssan] e

PRYPIK N
STOI-E0-1E 1= BV




dnaiagy w01 | TEE 3 40 s U N 2E 3 0 nusaas paIngLIND Aueduion 3yl SZOZ YA |§ 0f e oomsmbow 3 o
1

unipsmbhae pms ang dnoany g £q pamon mag aae §e0 papEuonEnbay 0N S T POSTO-ANGE 0 PAEAP IEFUNL00 (0 PR SR U1 PSS KeM BORRDPITN S|
0N 3y A uumdi sy pasay st poe Seeduos ey g penssasda
yrm St 5w g o) parean||n waq smy [[Lapod ag) gF Ky pa) Giim adaEpoace o] “easoditd i) UKo 0] S|GRINPSP 108 1 poe dnairy sy o pefod g o pu st s fapmmaapan woy saffiouds papads o qium qafo) ‘Sasgas WASHTN-W 20
aopum Surdinoes oy o paresoyie pofoid amod 1e0s g1 0 $3308 3,dnoi a4 g AgEnGUT §11] pasmboi 1995 190 3|qRTHUE Aq) jo A IFHY I 0 0S5 L D1 A0 PR B RGO OU )0 JUTOAIE 2] puT 1 v i Jo s¥a0%0 Iy dos g g 0z 10 ([poory
[ !_i_-au@_
600 Towdmos aq jo sianmn o1 MYEINGLIIE K298 Ja0 SNIRETIEIPY
600 FRATE 120 AGEPNUIPY I 10 JrEgs jFaIA0) umgs:
LN paanhan srasew agEgHTAP] 1N
ooo 1301 U pauagag]
LS SIREGer] Rty
000 KaygEked A i e |
000
000
ol
£
0o i
oo K
o0 PIURSER B3 pue painbar niave sqEgRnIp jo N g
G WISNEE 130 AGUPIIUAP] M) 0 iwys nany. 9 IR plimseam | Sufposac-uay
&0 YEED — PALINSURD BOTRIANNI0)
Tyym) 2) junomy LI
MOy % 2120 “Jl1poofl Aaumea; 4 pum “2pup Korlisihas ) 12 PSSR SIHIGRI] PR pThIE SRS SGUYHAINE S0 SIN[RA TR K| SONTIGIIN) SSHTSOE 0] SV Puj AP poip at Hassn ny p =3 s won) L

AR pE w0 0D gim

® && pagEpi g T S PRI MRALY EAIE 1300l | pe0g dnos sy un pasEjuns 36 opanp jo Eeoedds sy Furprpnn ‘soiod Sugwado poe o g o Fueps wgiL SnnumsqE j[E gEnE e | Sy pupgo | ydedemd A0 Bwwenw oy sigios Smdins
w1 40 (oo pauenger Suwdnn ) Aupiog aus ‘st Sutos g 0 jeg-a00 umg ssap sem b o gy e SUPORSEIMIoN T G50} 1 DOTESPIRIOD YR 1 ) P | ARALLY 1ERAE 12600 | g s Kb seap @ panmbon Aumdwoy Fupiop 2 b0z BquEds 9 up
STOT YR [f papua sead s Supanp voywniguin seanyeng ()

prEqans uy sysasa dy {0 SaBW) pure uogEnjgm) SN

(e oy 1y 1 S SaLmiprsgne s aaode 3 Ag pred PEIPLIG P Xu00u) asEipRn ) B0 34 )

050 ~oen arn 051 {00l = [ [[0) 001 STOTE0-60 P AL HINEIBI WA T[]21

- Joro 0rn [ _dm_._a 7 = - ot 0E 0} ool STOTE0vi PRI RALL] AR RAIGEA w1 11

- [oro 010 [ (R0 - - - Jor () [ P SAEALL] ¥OGPZ WNIGLA ALY |01
[IE} -~ | eREl BlEl 001 ro'a) BRI R 900 [T PHRAT] SWALLY IR 105 SAM |6
[TH) - |0 010 [ [(E0] = = - ot 0E 0 [N PAIRLE] SYEAL Y EMO] I|GRAMIH ASAN | §
WD = 16T 6 1 90 an... i) = < - 5T | (EINE]) 1 PR ] ALy s ] 19afokd ISAN L
b SE LT 916L ¥ 61 6LF 0 - - | oz el {32 [H] PORLF] 3RALLg TN Falig ASAM |9
[ - - 1ive [ [ = = B Hi (G0 [T} 3 P ) AL USHE3AAS 1olid ASAN |
[ T69LI A ST T o S99 B HEE el 00 | PIOT LS PARGT] SIWALLY WBAS[ 1eloid HSAN |
01 E orn (K] [ = (1R} MEE 001 FEOTT10% PO AL 3 Paload SISAN €
001 ~ | ovo [0 [TH} : [T 0F 0} ool PIOT 161 P ] SRALL] AER] 535 J5AN | ¢
TEF [k [ L5'LTE 19198 1562 1922 W0IR 71168 ¥EE 00| FZ0 6050 POV 3IALL] G749 1DITORT | I0]0% | |

wnpg e InEIAAY SN | SAIEY ] LAY wassy| sy quadny nopEaE) g (e saudolg | uamdinbeg por|  massy ey Aunbg smpoy endesy Aamppsgne awrey | N ag
paspnming | puasin) woy masimy woy| B ey [0, prapeey|




., ey 3@ N0 jo5 A s Fopenuos-gou g PRy s dayuou o o notundaad s pun Lmiprsqns  awesag gaes yargm wg aep
s UPAEIL CAUMPLEGRS I J0 SmELE] 40 sep aatdis s wor pawpr 0 anet put dnoary 3 Aq pamandion e Aisedusn ) Fpingg i §0 SUMPISGS DO 3|, FZOZ TN [€ PU GZ07 AR [ PP SIRAL ag) LMD S IIGUIOS SIS 0 A5% Al |
FZOZ U IE PUR 9ZOZ GAIRIY |E PAPUL S0wa4 3 Bupanp swopmupquies sesupeng (3)

‘smal asoup po fum Fuunp fundisey Ruspropy ot jo Amipreqns #aq o) pasess fueduing oa PUR ‘$Z07 YURK 1E PUR SZOZ PN 1€ 9Z0Z YN |§ Popen kmad s Buump Compisgns i s3wn jaum 10 $50] o 5 30|

[ouns jo ss0°] (p)
“wpEuu) Sy T ARWALINIL WW EE ooy uag sy 1 Aq poquesgns ymowe 3| sy Suyjoguoo-son pue deedan ) Fupgog g 10 SR 10 0 2 qEnGLT Ginks wAMIaq M Ug S| o pum ‘e angag K

S UM M) AR R 11® 2 sayw g asou) g0 e u Aueduny Buipio :!.: s drgsouno seuosodosd sy | asmgs od sod swes gy e pur dupogaegs Funsme sampadss e i w E u.___...:!uhalr_.n.u
Sk U 0) PHR[E 224 S0 e | hulru_..ui_..:sa.s____ﬁm:_:?a IPIGIE w0 j0 | o i) £q pagL F AR BEG1E # WP 0 NEEu.._s._Eusssv.._uEﬁ:_:m.:?...»u;n.i?.iu_ﬁsnn:..?.a; urimaan sead i fuungy
HTOT YRR 1§ prpua awak ag) Supnp sauepisgrs o) dgnba jo suepnguaooy (3)

Tuiaa g sy Y o &ffrp
iz] [RIamL pmpI] W A O [ELEm o ?......sg..gs_s__s-ilin_i;:23!3i§§5!ﬁ!2§:§§5&3?3~§?§ A of qEngLam Amha o Ampuod: A1 pam ‘s Fmjjagues- oo
3:?55?;!:.!».3.332552__5 arms 3 o padsas un digsoumn po aomedosd posiaag Ay g pum “azumeg Fumado ap go 1aadsas o mak ag go Funmndaq sg e ppay d o uosodosd oy pamera uasg aam _..a-.:éﬂ:qin_ W g SRR RO -ins)

mis22u) BUypnaues- 0o [0 NIy
SRISORAIP Auind parEp 0y 7, Ay pum ¢ 10N sy Kunduio ) Futproy| sy jo i v pa sosane Fndeegy por mmpng s omgsieg Iy 01 50 posodsp SIm PIET ATAL] 0GR TRIGLA, ROL) U PRI 3|

2
610 114 [SalL. uw jo _.ulxuﬂc— JTOLT-E0-E ) PAHRUE| MEALLY XOGPS WALGIA RIH)
TR Dy
z0'0 Yl Yafit # o uoursmboy STOT-T0-90 PRI EALL] H3A3E 13008 6905
TopIEEnL
HOPERPS0 [ saigw sy aangaq waruf g gy Aawpprsqng
ggiﬂinﬁﬁ-ﬁ_gﬁa&h 0 JUNLAME PATEIY I 0 prsnfioon 0q Sy E50] 30 0OE 06 Pus PAImban SRR 31 U0 WL s [[mpood o ON 011 SY pup o §7 gdufemd qus soumpaose
Aunba £ o) b B Bl pun ! B .‘ i 20499 1 G WA J0 D 0 (0000 P dnosr) S| paflump samipgns om w sisasan digsaumo s, dnoan ogl 9702 YA 1§ popi mak aip fuumgy

ITOT TR 1 papea Jead aq Fupmp sapmpisqns o) sysasapm) dygsianue oy sadongy (g




Annexy 1] HES (0 the Kes

Disclosure in Pursuance of MSME Vendors

31-03-2026
(Consolidated)
For Trade Payables
i) Amount due to Micro, Small and Medium Enterprises (MSME) :
Principal Amount 257.09
Interest due on above and unpaid NIL
if) Interest paid along with principal amount paid beyond appointed day during the year NIL
ii1) Interest due and payable for the period of delay on principal amount paid beyond appointed NIL
day / due date during the year
iv) Interest accrued and remaining unpaid NIL
v)  Further interest remaining due and payable in the succeeding year NIL
Note:

31-03-2025
(Consolidated)

557.38
NIL
NIL
NIL

NIL
NIL

1) The above information has been determined to the extent such parties have been identified on the basis of information received by the Group.
2) The interest expense is recorded at the point of determination, agreement, and finalization of such amount after resolution of all product/ rate related issues with the supplier

in accordance with the policies of the group and presentation has been done accordingly

(X in Lakh)

31-03-2024
(Standalone)

NIL
NIL
NIL

NIL
NIL

3) Other Payables for the year ended in March 31, 2025 includes an amount of Rs, 125.71 Lakhs payable to Medium Category of payables as per Micro , Small and Medium

Enterprises Development (MSMED) Act, 2006,




