
Date: zz-o7-zoz6

To
DTIADDA & CO.
CHARTERED ACCOI.]NTANTS
Firm Regn. No.: oo5436C
L4lBB, MALVTYANAGAR,
JAIPUR- So2oL7

Subject: Declaration to StatutoryAuditors. Reg: IwSE Solar Park Private Limited

Sir,

(r) I BHAGIRATH SINGH hereby affirm that I was a director in UVSE Solar Park Private

Limited as on March gt,zoz6.
(z) I further confirm that I had not incurred any disqualification as on March gt, 2c26 under
section 16+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any

disqualification from being a director.
(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
BHAGIRATH SINGH T

Signature:
DIN: ro661974



Date: zz-o7-zoz6

To
DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
r4lgg, MALVTYANAGAR,
JAIPUR- go2otz

Subject: Declaration to StatutoryAuditors. Reg: IJ- E Solar Park Private Limited

Sir,

(r) I KULDEEP KUMAR hereby affirm that I was a director in UVSE Solar Park Private Limited
as on March gt,zoz6.
(z) I further confirm that I had not incurred any disqualification as on March gt, zoz6 under
section 16+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any

disqualification from being a director.
(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely

Signature: "H\t".1
KULDEEP

DIN: ro594ro{?



DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C

r4/Bg, MALVTYA NAGAR,
JAIPUR- go2otj
Mobile No: 98z9o5 4A27 / 7 5a66 4623o
Bmail : email@ dhaddaonline.com

Audit of Financial Statements under the Companies Act, zorg and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of IfVSE Solar Park Private Limited

Plot No. F-zo(A), Maiviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan,

India,3oeorT

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of the
Company. You have requested that we audit the financial statements of the Company as defined in Section

z(4o) of the Companies Act, 2013 ('zor3 Act'), for the financial year beginning ol-o4-2o25. The financial
statements of the Company include, where applicable, consolidated financial statements of the company

and of all its subsidiaries, associate companies and joint ventures. We are pleased to confirm our
acceptance and our understanding of this audit engagement by means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial
statements give the information required by the 20$ Act in the manner so required , and give a true and
fair view in conformity with the applicable accounting principles generally accepted in India, of the state

of affairs of the Company as at March SL, 2c.26, and its profit/loss and its cash flows for the year ended on

that date which, inter alia, may include reporting in conjunction whether the Company has an adequate

internal financial controls system over financial reporLing in place and the operating effectiveness of such

controls. Informing our opinion on the financial statements, we will rely on the work of branch auditors, if
any appointed by the Company and our report would expressly state the fact of such reliance, if any.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of
Chartered Accountants of India (ICAJ) and deemed to be prescribed by the Central Government in
accordance with Section r+S (ro) of the zor3 Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
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An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of accounting estimates made by the Management, as well as evaluating the overall

presentation of the financial statements. Because of the inherent limitations of an audit, including the
possibility of collusion or improper management override of controls, there is an unavoidable risk that
material misstatements due to fraud or error may occur and not be detected, even though the audit is
properly planned and performed in accordance with the SAs. Also, projections of any evaluation of the

internal financial controls overfinancial reporting to future periods are subject to the riskthat the internal
financial control over financial reporling may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with govemance (Audit

Committee/ Board) acknowledge and understand that they have the responsibility for the preparation of
financial statements that give a true and tair view in accordance with the applicable Financial Reporting

Standards and other generally accepted accounting principles in India. This includes:

. Compliance with the applicable provisions of the zor3 Act;

. Proper maintenance of accounts and other matters connected there with

. The responsibility for the preparation of the financial statements on a going concern basis;

. The preparation ofthe annual accounts in accordance with, the applicable accounting standards and
providing proper explanation relating to any material departures from those accounting standards;

. Selection of accounting policies and app$ing them consistently and making judgments and estimates

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at

the end of the financial year and of the profit.and loss of the Company for that period;

. Taking proper and sufficient care forthe maintenance ofadequate accounting records in accordance

with the provisions of the zor3 Act for safeguarding the assets of the Company and for preventing and

detecting fraud and other irregularities;
. Layrng down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively; and
. Devising proper systems to ensure compliance with the provisions of all applicable laws and those

systems were adequate and operating effectively.

Identifying and informing us of financial transactions or matters that may have any adverse effect on the

functioning of the Company. Identifying and informing us of:

. All the pending litigations and confirming that the impact of the pending litigations on the Company's
financial position has been disclosed in its financial statements;
. All material foreseeable losses, if any, on long term contracts including derivative contracts and the

accrual for such losses as required under any law or accounting standards; and
. Any delay in transferring amounts, required to be transfened, to the Investor Education and
Protection Fund by the Company.

Informing us off acts that may affect the financial statements, of which Management may become aware

during the period from the date of our report to the date the financial statements are issued.

Identifying and informing us as to whether any director is disqualified as on March BL, 2e.26 from being
appointed as a director in terms of Sectionr64@) of the zo6 Act. This should be supported by written
representations received from the directors as on March gt, zoz6 and taken on record by the Board of
Directors.

To provide us, inter a/ia , with
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. Access, at all times, to all information, including the books, accounts, vouchers and other records and

d.ocumentation of the Company, whether kept at the Head Office or elsewhere, of which the Management

is aware that are relevant to the preparation of the financial statements such as records , documentation

and other matters. This will include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and

joint ventures as per Explanation to Sectionrzg (3) of the zor3 Act) of the Company in so far as it relates

to the consolidation of its financial statements, as envisaged in the zor3 Act;

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports

etc.),includ.ing those submitted by cost accountant or company secretary in practice to the extent it relates

to their reporting on frauds in accordance with the requirements of Section U,gGz) of the zor3 Act;

Additional information that we may request from the Management for the purposes of our audit;

. Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit

evidence. This includes our entitlement to require from the officers of the Company such information and

explanations as we may think necessary for the performance of our duties as the auditors of the Company;

and

. AII the required support to discharge our duties as the statutory auditors as stipr-rlated under the

Companies Act, zotgf ICAI standards on auditing and applicable guidance.

As part of our audit process, we will request from the Management written confirmation concerning

representations made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the eor3 Act would be addressed to the

shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of
other services, our report would be addressed to the Board of Directors. The form and content of our
report may need to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr43(rz) of the 2013 Act, if in the course of performance of
our duties as auditor, we have reason to believe that an offence involving fraud is being or has been

committed against the Company by officers or employees of the Company, we will be required to report to
the Central Government, in accordance with the rules prescribed in this regard which, inter a/la, requires

us to forward our report to the Board or Audit Committee, as the case may be, seeking their reply or
observations, to enable us to forward the same to the Central Government'

As stated above, given that we are required as per Section t+SOz) of the Act to report on frauds, such

reporting will be made in good faith and, therefore, cannot be considered as breach of maintenance of
client confidentiality requirements or be subject to any suit, prosecution or other legal proceeding since it
is done in pursuance of the zor3 Act or of any rules or orders made there under.

We also wish to invite your attention to the fact that our audit process is subject to 'peer review'/ 'quality

review' under the Chartered Accountants Act, Lg4g. There viewer(s) may inspect, examine or take abstract

of our working papers during the course of the peer review/quality review.

We may involve specialists and staff from our affiliated network firms to perform certain
procedures during the course of our audit.
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In terms of Standard on Auditing 72o- "TheAuditor's Responsibility in Relation to Other Information in
Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by

the Central Government in accordance with Section43(1o) of the zor3 Act, we request you to provide to

us a Draft of the Annual Report containing the audited financial statements so as to enable us to read the

same and communicate material inconsistencies, if any, with the audited financial statements, before

issuing the auditor's report on the financial statements.

Compensation

Board of Directors have been empowered by the shareholders through the Annual General Meeting of the

company to decide our remuneration. Our remuneration, which is to be decided by the Board shall

exclude any amount of out-of-pocket expense, which may be incurred by us on your behaU while

performingour duties and indirect taxes and shall be billed in addition to such remuneration. We will bill
as the *-k ptogrusses. We will notiff you promptly of any circumstances we encounter that could

significantly affect our estimate of fees and discuss with you any additional fee, as necessary.

We look forward to firll cooperation from your staff during our audit'

Please sign and return the attached copy of this letter to indicate your acknowledgement of, and

agreement with, the arrangements for my/ our audit of the financial statements including our respective

responsibilities.

Yours faithfully,
For Dhadda & Co.

(MuditJain)
Partner
M. No. 4z'98t

Date: o5-o6-zoz6
Place : Jaipur

Acknowledged on behalf of IrVSE Solar Park Private Limited

d\+
Kddeep KumarBhagirath Singh

Director
DIN: ro66$74
Date: o5-o6-eoz6
Place : Jaipur

Director
DIN: ro594ro9
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DIIADDA&CO.
CIIARTERED ACCOUNTANTS
Firrn Regn. No.: oo5436C

r4/Sg, MAWTYANAGAR,
JAIPUR-gozorT
Mobile No: g82go S 48zi / z 5o 66 4623o
Email: email@dhaddaonline.com

INDEPENDENT AUDITOR'S REPORT

To the Members of UVSE Solar ParkPrivate Limited'
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the accompany'ing Standalone financial statements of WSE Solar Park Prilate Limited ("the

Company") which comprise the Balance Sheet as at March 3t,2cl26, the Statement of Profit and Loss (including

Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows for the year

then ended, Notes and Annexures to the Financial Statements, including a summary of Material Accounting

Policies and other explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, zor3 in the manner so

required and give a true and fair view in with the Indian Accounting Standards prescribed under Section r33 of

the Companies Act, 2o1g read w'ith the Companies (Indian Accounting Standards) Rules, zor5 as amended

C'IND AS") and other accounting principles generally accepted in India, ofthe state ofaffairs ofthe Company as

at March gL,2cr26 and its total comprehensive income comprising of its loss and other comprehensive income,

changes in equity and its cash flons for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing

("SA"s) specified under section r4g(ro) of the Companies Act, 2or3. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relewnt to

our audit of the standalone financial statements under the provisions of the Companies Act, zor3 and the Rules

made thereunder, and n'e hare fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our audit opinion on the standalone financial statements.

Inforrnation other than the financial statements and auditors'report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report

but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the standalone financiai statements, our responsibility is to read the other
information and, in doing so, consider r,r'hether the other information is materially inconsistent u'ith the
standalone financial statements or our knowledge obtained during the course of our audit or othenrise appears

to be materially misstated.

When r,re read the Board Report, if r,r'e conclude that there is a material misstatement, we are required to
communicate the matter to those charged with golrcrnance.

On the auditor's report date, we have nothing to report in this regard, as the Board Report is expected to be

made available to us after the date ofthis auditor's report.



Responsibilities of Management and lhose Charged with Governance for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section U+(S) of
the Companies Act, zor3 ("the Act") with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash flor'rs

and changes in the equity ofthe Company in accordance r,r'ith the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 43 ofthe Act read with the
Companies (Indian Accounting Standards) Rules, zor5, as amended. This responsibility also includes

maintenance ofadequate accounting records in accordance lrith the prol'isions ofthe Act for safeguarding ofthe
assets of the Company and for prerenting and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair I'iew and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a w'hole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will alwa5a detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

r) Identifi' and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the ol'erride ofinternal control.

z) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section r43(3xi) ofthe Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness ofsuch controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

itF.R.i'l
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4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, ifsuch disclosures are inadequate, to modiSr our opinion' our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. Holvever, future events or
conditions may cause the Company to cease to continue as a going concern.

5) Er,aluate the overall presentation, structure and content of the standalone financial statements, including the

disclosures, and whether the standalone financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

6) MaterialiS.is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitatir,'e materialiry* and qualitative factors in (i)
planning the scope ofour audit work and in evaluating the results ofour work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

7) We communicate with those charged rvith governance regarding, among other matters, the planned scope

and timing ofthe audit and significant audit findings, including any significant deficiencies in internal control
that rrve identify during our audit.

8) We also proride those charged rn'ith governance with a statement that rve have complied with relevant ethical
requirements regarding independence, and to communicate r,,vith them all relationships and other matters that
may reasonably be thought to bear on our independence, and n'here applicable, related safeguards.

Report on Olther Legal and Regulatory Requirements
r. As required by the Companies (Auditor's Report) Order, zozo ("the Order"), issued by the Central
Government of India in terms of sub-section (n) of seciion r43 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the
extent applicable.

z. As required by Section 4g(g) of the ect, we report that:

a) We hale sought and obtained all the information and explanations which to the best ofour knowledge and
beliefwere necessary for the purposes ofour audit ofthe aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section r33 ofthe Act, read rr'ith Companies (Indian Accounting Standards) Rules, zor5, as amended.

e) On the basis of the written representations received from the directors as on March Sr, 2c26 taken on
record by the Board of Directors, none of the directors is disqualified as on March 3t, 2c.26 from being
appointed as a director in terms of Section 164 Q) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance with Rule rr of the
Companies (Audit and Auditors) Rules, 2or4 as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The company did not have any long-term contracts including derivative contracts for which there were anyr

material foreseeable losses.

iii. There r,r'ere no amounts which were required to be transferred to the Investor Education and Protection Fund
b1'the Companl'.
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iv. The management has represented that, to the best of it's knowledge and belief, no funds have been advanced

or loaned or invested (either from borrowed funds or share premium or any other sources or kind offunds) by

the company to or in anl' other person(s) or entitr-(ies), including foreign entities ("Intermediaries"), with the

understanding, whether recorded in vn'riting or otherwise, that the Intermediary shall, whether, directly or

indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company ("Lntimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

r,. The management has represented, that, to the best of its knowledge and belief, no funds have been received

by the company from any person(s) or entiry(ies), including foreign entities ("Funding Parties"), lvith the

understanding, rvhether recorded in rwiting or otherr+'ise, that the company shall, whether, directly or

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, securiry* or the like on behalf of the lJltimate

Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and

(ii) of Rule 1(e) of Companies (Audit and Auditors) Rules, zor4, as provided under (iv) and (r') above, contain

any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) Based on our examination rvhich included test checks, the company has used an accounting software for
mgintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the software. Further, during the course

oi our audit r.r.e did not come aooss any instance of audit trail feature being tampered r,rith. Additionally, the

audit trail has been preserved by the company as per the statutory requirements for record retention since

January tS,2o2S

h) With respect to the adequacy of the internal financial controls with reference to standalone financial

statements of the Company and the operating effectireness of such controls, refer to our separate Report in
'Annexure II'

For Dhadda & Co.
Chartered Accoqntants
Firm Reg. No.

Place : Jaipur

ffi1'*1:-','#6 u r nr * 1 o5, Parbrer
M. No. 4zg98r
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DHADDA&CO.
CHARTERED ACCOI.'NTANTS
Firm Regn, No.: oo5436c

r4l33, MALITYANAGAR,
JAfPUR- Bo2o17
Mobile No: gSzgo' 482il 7 506 6 4623o
Email: email@dhaddaonline.com

Annexure-I to the Independent Auditor's Report referred to in paragraph r under the heading
..Report on Other Lcgal and Regulatory Requirements' of our report of even date to the members
of TIVSE Solar Park Private Limited on the accounts of the company for the period ended on March

31,2026.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not revalued any of its Property
intangible assets or both during the period.

, Plant and Equipment (including Right of Use assets) orR.

(d) whether the company has revalued its Propefy, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year and, if so, n'hether the rev'aluation is based on the valuation by a

Registered Valuer; speciff the amount of change, if change is ro% or more in the aggregate of the net carrying

value of each class of Properly, Plant and Equipment or intangible assets;

a.

According to the information and explanations given to us and the records of the Company examined by us, no
proceedings have been initiated or are pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (+S of r9B8) and rules made thereunder as at March 37,2o.26.

R.

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company doesn't own any Property, Plant and Equipment. Therefore, reporting under this clause is not
applicable.

R.

(b) u'hether these Property, Plani and Equipment have been physically verified by the management at

reasonable intenals; rvhether any material discrepancies r.rere noticed on such verification and ifso, whether

the same have been properly dealt n'ith in the books of account;
a.

According to the information and explanations giv'en to us and the records of the Company examined by us,

the Companl' doesn't o$'n any Intangible Assets. Therefore, reporting under this clause is not applicable.R.

(a) (B) rvhether the company is maintaining proper records showing full of intangible assets;o.

According to the information and explanations given to us and the recolds of the Company examined by us,

the Company doesn't own any Property, Plant and Equipment. Therefore, reporting under this clause is not

applicable.
R.

(aXA) n'he*tet th" .ompany is maintaining proper records showing full particulars, including quantitatire

details and situation ofProperty, Plant and Equipment;a.

Plo,nt and and Assets.'

According to the information and explanations given to us and the records of the Company examined by us,

the company doesn't orrn any i**ouubt" properly (other than properties n'here the company is the lessee and

the lease agreements are duly executed in favour ofthe lessee). Therefore, reporting under this clause is not
applicable.

R.

(c) rvhether the title deeds of all the immovable properties (other than properties where the company is the

lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements

are held in the name of the company, if not, provide the details thereof in the format belou':-
a.

F,R.N
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R.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company doesn't had any inventroy throughout the year. Threfore, reporting under this clause is not

applicable.

a.

(a) whether physical verification of inventory has been conducted at reasonable intervals by the management

and whether, in the opinion ofthe auditor, the coverage and procedure ofsuch verification by the management

is appropriate; whether any discrepancies of to% or more in the aggregate for each class of inventory were

noticed and ifso, whether they have been propelly dealt with in the books ofaccount;

Assets.'&

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not been sanctioned rvorking capital limits in excess of five crore rupees, in aggregate, from
bank or financial institutions on the basis of securit-v of current assets. Therefore, reporting under this clause

is not applicable.

R.

O) rvhether during any poini of time of the year, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets; whether the quarterly returns or statements filed by the company rvith such banks or financial

institutions are in agreement u'ith the books ofaccount ofthe Company, ifnot, give details;

a.

According to the information and explanations given to us and the records of the Company examined by us,

the Company has not granted any loans or advance in the nature of loan. Therefole, reporting under this
clause is not applicable.

R.

(c) in respect ofloans and advances in the nature ofloans, rvhether the schedule of repayment of principal and
patrynent of interest has been stipulated and rvhether the repal,rnents or receipts are regular;a.

According to the information and explanations gir,en to us and the records of the Company examined by us,

the company has not made any investments, no guarantees were provided, no security were given by the

comapny. Therefore, reporting under this clause is not applicable.
R.

O) n'hether the investments made, guarantees provided, security given and the tems and conditions of the
grant of all loans and advances in the natrue of loans and guarantees provided are not prejudicial to the

compant's interest;
a.

According to the information and explanations given to us and the records of the Company examined by us,

the company has not prol'ided any loans or advances in the nature ofloans, nor stood guarantee, nor provided

security to any other entity. Therefore, reporting under this clause is not
R.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date rvith respect

such loans or advances and guarantees or security- to parties other than subsidiaries, joint ventures

associates;

the aggregate amount year, and balance outstanding at the balance sheet date respect

loans or advances and or to subsidialies, ventures and

(a) whether during the year the company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entilv [not applicable to companies whose principal
business is to give loansl, ifso, indicate-

o.

whether during the year the company has made investments in, provided any guarantee or security or granted any

loans or advances in the nature of loans, secured or rmsecured, to companies, firms, Limited Liability Partnerships

or any other parties, ifso,-

(iiil Loeln, Guc:rrrntees orSecurities by Company:

(d) if the amount is overdue, state the total amount overdue for more than ninety days, and whether
reasonable steps have been taken by the company for recovery of the principal and interest;0.

e

a (::. 
1

&:-t,t
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According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has not granted any loans or adlance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has not granted any loans or ad'"ance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(e) lvhether any loan or advance in the nature of loan granted which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, if
so, specift the aggregate amount of such dues renewed or extended or settled by fresh loans and the
percentage of the aggregate to the total loans or advances in the nature of loans granted during the year fnot
applicable to companies rvhose principal business is to give loans];

a.

According to the information and explanations given to us and the records of the Company examined by us,

the Company has not granted any loans or advances in the nature of loans either repayable on demand or
without specifing any terms or period of repay'rnent during the year. Therefore, reporting under this clause is
not applicable.

R.

(f) rvhether the company has granted any loans or advances in the nature ofloans either repayable on demand
or without speciSing any terms or period of repayment, ifso, speciff the aggregate amount, percentage thereof
to the total loans granted, aggregate amount of loans granted to Promoters, related parties as defined in clatrce
(76) ofsection z ofthe Companies Act, 2013;

a.

R.

According to the information and explanations given to us and the records

the company has not entered into any such transaction. Therefore, reporting under tJris clause is
Company examined by us,

a.
respect of loans, investnents, guarantees, and security, provisions ofsections r85 and 186 of

Act have been if the details thereof;

(iu) Loans, inuestments, guar.o.ntees, and security (Section t85 and. t86 of Companies Act' 2013):

According to the information and explanations given to us and &e records of the Company examined by us,

the Company has not accepted any deposits from the public nithin the meaning of Sections 73, 74, 75 and 76
ofthe Act and the nrles framed thereunder to the extent notified. Therefore, reporting under this clause is not
applicable.

R.

In respect of deposits accepted by the company or amounts which are deemed to be deposits, whether the
directives issued by the Resene Bank of India and the provisions of sections 7g to 76 or any other relevant
prol'isions of the Companies Act and the nrles made thereunder, where applicable, have been complied vvith, iI
not, the nafure of such contraventions be stated; if an order has been passed by Company lanv Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal, whether the
same has been complied with or not;

a.

(u) Deoosits:

According to the information and explanations given to us and the records of the Company examined by us,

the Central Government of India has not specified the maintenance of cost records under subsection (r) oI
Section r48 of the Act for any of the products of the Company. Therefore, reporting under this clause is not
applicable.

R.

Whether maintenance of cost records has been specified by the Central Government under sub- section (r) of
section r48 of the Companies Act and whether such accounts and records have been so made and maintained;a.

(ui) Costrecords (Section t48 ofCompanies Act, 2013):

d



According to the information and explanations giren to us and the records of the Company examined by us,

there rvere no such dues referred to in sub-clause (a) which have not been deposited on account ofany dispute.R.

(b) where statutory dues refened to in sub-clause (a) have not been deposited on account of any dispute, then

the amounts involved and the fomm rvhere dispute is pending shall be mentioned (a mere representation to

the concerned Department shall not be treated as a dispute);
a.

According to the information and explanations given to us and the records ofthe Company examined by us, in
our opinion, the Company is generally regular in depositing undisputed statutory dues including Goods and

Sen'ices Tax, prolident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,

dutl' of excise, value added tax, cess and any other statutory dues as applicable to it, with the appropriate
authorities. Further, there are no such dues outstanding at the period end for a period ofmore than six months

from the date theybecame payable.

R.

(a) nhether the company is regular in depositing undisputed statutory dues including Goods and Services Tax,

prol'ident fund, employees' state insurance, income-tax, sales-tax, sewice tax, duty of customs, duty of excise,

ralue added tax, cess and any other statutory dues to the appropriate authorities and ifnot, the extent ofthe
arrears ofoutstanding statutory dues as on the last da1'ofthe financial year concerned for a period ofmore
than six months from the date they became payable, shall be indicated;

a.

(vii) Statutory Du*:

According to the information and explanations given to us and the records of the Company examined by us,

there were no transactions relating to previously unrecorded income that have been surrendered or disclosed

as income during the period in the tax assessments under the Income Tax Act, 1961 (43 of 196l).
R.

Whethel any transactions not recorded in the books of account hare been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, tg6t (43 of 196r), if so, rvhether the
previously unrecorded income has been properly recorded in the books of account during the year;

a.

Undisclosed Income:

According to the information and explanations given to us and the records of the Company examined by us,

the company has not defaulted in repayment of loans ol other borrowings or in the palrnent of interest

thereon to any lender.
R.

(a) rvhether the company has defaulted in repalnnent of loans or other borrowings or in the payrnent ol
interest thereon to any lender, ifyes, the period and the amount ofdefault to be reported as per the folmat
belorv:-

o.

ln ot

According to the information and explanations given to us and the records of the Company examined by us,

the company is not a declared l'ilful defaulter by any bank or financial institution or other lender.R.

(b) whether the company is a declared wilful defaulter by any bank or financial institution or othero.

Accotding to the information and explanations given to us and the records of the Company examined by us,

the Company has not taken any term loan during the period and there are no outstanding term loans at the
beginning of the year. Therefore, reporting under this clause is not applicable.

R.

a.

DA 4

(a

R.

to the information and explanations given to us and on an overall examination of the
of the Company, funds raised on shoft term basis have, prima facie, not been used during

period for the

a.
long term purposes, ifyes, the nature andutilisedon haleraisedwhether funds(d) short term

to be



According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or ioint ventures.

R.

(e) s'hether the company has taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, if so, details thereof nith nature of such

transactions and the amount in each case;
a.

According to the information and explanations given to us and the records of the Company examined by us,

the company has not raised loans during the period on the pledge ofsecurities held in its subsidiaries, joint
ventures or associate companies.

R.

a.

According to the information and explanations gilen to us and the records of the Company examined by us, no
report under sub-section (rz) ofsection r43 ofthe Companies Act has been filed in Form ADT-4 as prescribed
under rule r3 ofCompanies (Audit and Auditors) Rules, zor4 uith the Central Government.

R.

(b) whether any r€port under sub-section (re) of section r4g of the Companies Act has been filed by tle
auditors in Form ADT-4 as prescribed under rule rg of Companies (Audit and Auditors) Rules, zor4 u'ith the
Central Gorernment;

a.

According io the information and explanations given to us and the records ofthe Company examined by us, no
whistle-blower complaints were receired by the company during the period. Therefore, reporting under this
clause is not applicable.

R.

(c) rvhether the auditor has considered r,r'histle-blower complaints, if any, received during the year by the
company;a.

IiA P

According to the information and explanations given to us and the records ofthe Company examined by us,
the company has not raised any money by lay of initial public offer or further public offer (including debt
instruments) during the period. Therefore, reporting under this clause is not applicable.

R.

(a) whether moneys raised by rvay of initial public offer or further public offer (including debt instmments)
during the year were applied for the pruposes for which those are raised, if not, the details together with delays
or default and subsequent rectification, ifany, as may be applicable, be reported;

a.

(x) Public Offer/ Pre,frential Allonnent/ Priuate Placement:

According to the information and explanations given to us and the records of the Company examined by us,
the Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the period. Therefore, reporting under this clause
is not applicable.

R.

(b) u'hether the company has made any preferential allotment or prirate placement of shares or convertible
debentures (firlly, partially or optionally convertible) duling the year and if so, whether the requirements of
section 4z and section 6z of the Companies Act, 2o1S have been complied u'ith and the funds raised hare been
used for the purposes for lvhich the funds n'ere raised, ifnot, provide details in respect ofamount invohed and
nature of non-compliance;

a.

to the information and explanations given to us and the records ofthe Company examined by us, no
fraud b1'the Company and no material fraud on the Company has been noticed or reported during the period.R.

(a) whether any fraud by the company or any fraud on the company has been noticed or reported during
the natur'e and the amount involved is to be indicated;a.

or onthe



R. The company is not a Nidhi Company. Therefore, repofting under this clause is not applicable.

a.
Company has complied with the Net Orvned Funds to Deposits in the ratio of r: zo to

out the
(a)
Nidhi

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(b) n'hether the Nidhi Company is maintaining ten per cent. unencumbered term deposits as specified in the
Nidhi Rules, 2014 to meet out the liabililv;a,

The companf is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(c) whether there has been any default in pa1'rrent of interest on deposits or repayment thereof for any period
and ifso, the details thereof;a.

According to the information and explanations gir,en to us and the records of the Company examined by us,
company has an adequate intemal audit system commensurate with the size and the nature of its business.

R.

(a) rvhether the company has an internal audit system commensurate with the size and nature of its business;a.

(xiu) InternalAudit

According to the information and explanations given to us and the records of the Company examined by us,
company is not required to appoint an Internal Auditor in pursuance of section rgg of the Companies Act,
2013. Therefore, reporting under this clause is not applicable.

R.

(b) rvhether the reports ofthe Internal Auditors for the period under audit were considered by the statutory
auditor;o.

(b) whether the company has conducted any Non-Banking Financial or Housing Finance activities without a
ralid Certificate of Registration (CoR) from the Resewe Bank of India as per the Reserve Bank of India Act,
r934i

a.

i\,

(t

According to the intbrmation and explanations given to us and the records ofthe Company examined by us,
the Company has entered into transactions with related padies in compliance rvith the provisions of Sections
t77 and r88 ofthe Act. The details ofsuch related parly transactions have been disclosed at Note 19 read $'ith
Annexure C' ofthe financial statements as required by the applicable accounting standards.

R.

Whether all transactions with the related parties are in cornpliance rvith sections r77 and rBB of Companies
Act w'here applicable and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

a.

(rtiD Related. Partv Tr.ansacfions:

According to the information and explanations given to us and the recol'ds of the Company examined b1' u5,
during the period the Company has not entered into any non-cash tmnsactions with its directors or persons
connected rrith them. Therefore, reporting under this clause is not applicable.

R.

Whether the company has entered into any non-cash transactions lrith directors or persons connected rvith
him and if so, whether the provisions of section r9z of Companies Act have been complied with;a.

(ru) Non-cash ?hanscctions.'

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company is not required to be registered under section 4S-IA of the Resen'e Bank of India Act, 1934.

under this clause is notTherefore,
R.

(a) whether the company is required to be Resene Bank of India Act,45-IAundel
and ifso, whether the(z of has beena.

7Reserrre
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According to the information and explanations given to us and the records of the Company examined by us,

the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and
the Company has not conducted any Non-Banking Financial or Housing Finance activities. Therefore,
reporting under this clause is not applicable,

R.

According to the information and explanations given to us and the records of the Company examined by us,
the Company is not a Core Investment Company as defined in the regulations made by the Resewe Bank oI
India. Therefore, reporting under this clause is not applicable.

R.

(c) whether the company is a Core ln'estment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, if so, rvhether it continues to fuIfil the criteria of a CIC, and in case the company is an
exempted or unregistered CIC, rvhether it continues to fulfil such criteria;

a.

According to the information and explanations given to us and the records of the Company examined by us,
there is no core investment company rvithin the Group (as defined in the Core Investment Companies (Resene
Bank) Directions, 2016). Therefore, reporting under this clause is not applicable.

R.

(d) whether the Group has more than one CIC as part of the Group, if yes, indicate the number of CICs which
are pan ofthe Group;a.

According to the information and explanations given to us and the records ofthe Company examined by us,
the company has incurred cash losses of Rs. r.5z in lakh during the period and Rs. o.8S in lakh in the
immediately preceding financial year.

R.

Whether the company has incurred cash losses in the financial year and in the immediately preceding financial
year, ifso, state the amount of cash losses;a.

Iosses:

or if
we

theraised
statutory

R.

a. has taken into consideration the issues,
year,

auditors;
so,

theor concerns raised
statutory duringbeen any

According to the information and explanations given to us and the records of the Company examined by us,
though company has inculred cash losses as repofted in clause (xvii) to this order, however, on the basis ol
the financial ratios, ageing and expected dates of realisation of current assets and pa)rynent of current
liabilities, other information accompanying the financial statements and our knowledge of the Board ol
Diredors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to oul attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and rvhen they fall due rvithin a period ofone year from the balance sheet date. We, horvever,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due rvithin a period ofone year from the balance sheet date, will get discharged by the
Company as and when they fall due.

R.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date ofthe audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and rvhen they fall due within a period of one year from the balance sheet date;

a.

(xix) FinanciclRctios:

Dnd



According to the information and explanations gir,en to us and the records of the Company examined by us,
there are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a Fund
specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section (S) of Section
r35 ofthe said Act. Therefore, reporting under this clause is not applicable.

R.

(a) w'hether, in respect of other than ongoing projects, the company has tlansferred unspent amount to a Fund
specified in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year
in compliance with second proviso to sub-section (S) ofsection rg5 ofthe said Act;

a.

(I'lrouttt

According to the information and explanations given to us and the records of the Company examined by us,
there is no amount remaining unspent under sub-section (5) ofsection rg5 ofthe Companies Act, pursuant to
any ongoing project. Therefore, reporting under this clause is not applicable.

R.

(b) whether any amount remaining unspent under sub-section (S) of section r35 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance with the prorision of
sub-section (6) ofsection r35 ofthe said Act;

a.

This report is with respect to standalone financials of the company. Therefore, reporting under this clause is
not applicable.

R.

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements,
if y'es, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifi cations or adl'erse remarks.

a.

/xxil Oualification/ Aduerse Remarks in Standalone Audited Financic'ls:

Place : Jaipur
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For Dhadda & Co.
Chartered Accountants
Firm Reg. No.

Parhrer
M. No. 42598r



DHADDA&CO.
CTIARTERED ACCOUNTANTS
Firm Regn. No.: ooS4B6C

L4/gg, MAWTYANAGAR,
JAIPLTR- gozot7
Mobile No: 98e9o54 8zZ I Z 5o6646z3o
Email : email@ dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph z (f) under the
heading "Report on Other Legal and Regulatory Requirements" ofour report ofeven date to the
members of IfVSE Solar Park Private Limited on the accounts of the company for the period
ended March gt, zoz6.

Report on the Internal Financial Conbols under Clause (i) of Sub-section B of Section r43 of the
Companies Act, zorg ("ttre Act").

We hale audited the internal financial controls over financial reporting of Ur,se Solar Park Private Limited
March 3r, 2026 in conjunction with our audit of the standalone financial statements of the Company for the
period ended on that date.

Opinion

In our opinion, to the best ofour information and according to the explanations given to us, the Company has,

in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting r,rere operating effectively as at March St, 2026, based on " the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India".

Management's Responsibility for Internal Financial Conbols
The Company's management is responsible for establishing and maintaining internal financial controls based on
"the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting(the "Guidance Note") issued by the Institute of Chartered Accountants of India". These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under section t43(ro) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply u'ith
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and ifsuch controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.



Our audit of internal financial controls orer financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk' The procedures

selected depend onlhe audiior's judgment, including the assessment of the risls of material misstatement of the

financial statements, r,r'hether due to fraud or error.

We beliere that the audit evidence we have obtained is sufficient and appropriate to proride a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

"r.u.ur,"" 
i.gurding the reliability offinancial reporting and the preparation offinancial statements for external

purposes in accordance with generally accepted accounting principles. A company's internal financial control

over financial reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe company;

b) Prol.ide reasonable assurance that transactions are recorded as necessary to permit preparation offinancial
statements in accordance rr'ith generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance n'ith authorisations of management and directors of the

company; and

c) Proyide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Interrral Financial Conbols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportin8, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

iraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No.

a? ,1

Place: Jaipur
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UVSE Solar Park Private Limited

CIN - U3qroFRJ2o24PTCoo7826

STANDALONE BAI.ANCE SHEET

As at 31-03-2()26

I. ASSETS
Non-Current Assets

Property, Plant and EquiPment

Capital Work-in-Progress
Investment Property
Goodwill
Other Intangible Assets

Intangible Assets under Development
Biological Assets other than bearer plants

Right to Use Assets

Financial Assets
Investments
Trade Receivables

Loans
Other Fiuancial Assets

Deferred Tax Assets (Net)

Other Non-Current Assets

Current Assets
Inventories
Financial Assets

Investments
Trade Receirables
Cash & Cash Equiralents
Bank Balances (other than Cash & Cash Equiralents)

Loans
Other Financial Assets

Current Tax Assets (Net)

Otler Current Assets

Assets held-for-sale

5

6

Total Assets

[]/\ dl
C

tg'! M eu4a
.R.N.

14.20 14.19

o.oo

o.oo
o.oo
1.OO

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.2l
o.oo

o.oo
t2.98
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo

o.oo
o.oo
o.oo
o.10
o.6o
o.oo

o.oo
o.oo
o.50
o.oo
o.oo
o.oo
o.oo
o.o3
o.oo

o.oo
12.98

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

Amorlnt
(t in Lakhl

Amount
(t in Lakh)

Particulars Note No.
As at 31-03-2026 As at B1-o3-2o25

4

JAIP



II. EQI,NTY AND LIABILTTIES
Equity

Equity Share Capital
Instruments entirely equity in nature
Other Equity

Liabilities
Non-current Liabilities

Financial Liabilities
Borrorvings
Lease Liabilities
Trade Payables

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Provisions
Deferred Tax Liabilities (Net)

Other Non-Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of Other Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions
Current Tax Liabilities (Net)

Liabilities classified as held for sale
TotaI

Accounting Policies, Key Estimates and Judgements
Other Notes To Standalone Financial Statements

To Standalone Financial Statements
notes and annexures form an

As per our audit report ofeven date
For Dhadda & Co.

Chartered Accountants

Firm Reg. No.

Jain)

For and on behalf ofthe Board of Directors of
WSE Solar Park Private Limited

Bhagirath Singh
Director
DIN: 10661974

8

1.OO

o.oo
1.OO

r4.43
o.oo

o.oo
(o.6+)

13.38
o.oo

o.oo
o.oo

o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o,oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

9

lo
11

I
r-24
A-D

o.oo
o,oo
o.54
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.40
o.04
o.oo
o.oo
o.oo

and Liabilties

statements

{M
Kuldeep Kumar
Director
DIN: rosg4rogNo.4z598r

Place: Jaipur
Date: July 29, zoz6



(wSE Solar Park Private Limited

CIN - URsrosR t2o24Prfcoo7825

STANDALONE STATEMENT OF PROFITAND LOSS

For the year ended on 31-03-2026

.{s per our audit report ofeven date
For Dhadda & Co.

Chartered .{ccountants
For and on behalfof the Board of Directors of
uv-SE Solar Park Pri!"te Limited

Bhagirath Singh
Director
DIN: lo661574

Fim Reg. No.

No.42s98l
Place : Jaipur
Date: July 29, 2026

eD4

[ii itB

Kuldeep Kumar
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Expenss
Cost of Materials Consumed
Purchase of Stock-in-Trade
Changa in Inrentories of Finished Gooils, Work in Progress including
Stock-in-Trade
Employee Benefit Expense
Financial Ccts
Depreciation and Amortization Expense

Other Expenses

Profit before Exceptional, Extraordinary Items and Tax
Exceptional Items
Profit before Eytraordinary items and Tax

Extraordinary Items
Profit before Tax

Tax Expense
Curent Tax
Defened Tax
Tax for earlierlrears

Profit for the year from Continuing Operations
Profi t from Discontinuing Operations
Tax uperoe of Discontinuing Opemtions
Profit from Discontinuirg Operations (after tax)

Other Comprehensive Income
Items that lvill not be reclassified to profit or loss

Income Tax on item that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Income Tax on item that will be reclassified to profit or loss

Total Other Comprehensive Income (after tat)

Total comprehensiv€ Income for the Year

X!'L Eaming per EquityShare:

Total Expenss

Total Income

(r) Basic fln Rs. P.)
(2) Diluted (/n Rs. P.)

Revenue from Operations
Other Non-Operating Income

o.oo
o.o0

Amout
(t in lakh)(t in Lakh)

Amomt
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For the year ended
Note NoParticulars
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Current borrowings
Current lease liability
Non-current borrowings
Non-cunent lease liabilities
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t. Statement ofcash Flow has been prepared under the indirect method as set out in the IND AS 7 "Statement ofcash Flows" as specilied in iie
Companies (Indian Accounting Standard) Rules, zot5.
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A) Cash Flows From Ooerating Activities:-
Net Profit Before Tax
Add: Adjutments For

Financial Cost
Operating Profit Before Working Capital Changes

Movements in Working Capital:-
Increuse /(Decrease) In Other Liabilities
(Increase) /Decrease In Other Financial Liabilities
(Increase) /Decrease In Other Assets

Sub Total
Cash Generated From Operations

Taxes Paid (Net)
NetCash Generated/ (Used) From OperatingActivities (A)

B) Cash flons from InvestingActivities:-
Purchase/Construction of Prope(v, Plant and Equipment, Investment Property
and Intangible Assets

(Increase) /Decrease In Other Financial Assets (Non-Current)

Net Cash cenerated/ (Used) From InvestingActirities (B)

C) Cash flon's from Financing Activities:-
Proceeds from share capital
Increase/ (Decrease) In Borrosings
Financial Cost

Net Cash cenerated/ (Used) From FinancingActivities (C )
Net Increase / (Desease) In CashAnd Cash Equivalents (A+B+C)
Cash And Cash Equivalents At Beginning Oflhe Period
Cash And Cash Equivalents At End OfThe Period

Note:

Particulars
For the year ended
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({ in lakh)
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Note 7 on
(Refer Note 8 for disclosures on Other Equity.)

B. Other Equity
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Annexures To Standalone Financial Statements

Notes To Standalone Financial Statements
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Retained Earnings (Otherthan OCI)
Balance as at the beginning ofthe vear
Add: Profit/(Loss) for the vear
Balance as at the end of the year

Otler Comnrehensive Income
Balance as at the beginning of the year

Add/ (Less): Other Comorehensive Income for the year
Add/ (Less): Deferred Tax on OCI
Balance as at the end of the year

(t in Lakh)(t in Lakh)
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IJVSE Solar Park Private Limited

CIN - UgS 1o5RJ2o24PT Co97825
Notes to the standalone financial statements as at and for the year ended on March 3r, zoe6
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An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, th€
Company's normal operating cycle; or (b) it is held primarily for tie purpose ofbeing traded; or (c) it is expected to be realized
sithin ts€lve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged ot
used to settle a liabiliry- for at least tweh'e months after tle reporting date. All otler assets have been dassified as non-cunent.

All the rssets and liabilities hare been drssified as cunent or non-curent in the balance sheet.
Basis of classifi cations of current and non-current:l.o4

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes
auare ofchanges in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disdosed in the notes to the financial statements.

The preparation ofthe financial statements in conformity with Ind AS requires the Management to make estimates, judgments
and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disdosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. The application of accounting policies that require critical
accounting estimates inrolring complex and subjective judgments and the use of assumptions in these financial statements
hale been disdosed. Accounting estimates could change from period to period.

Use of Estimates & Judsements:1.Oq

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for the previous

ouarters miqht not ahavs add up to the vear figures reported in the statement.

Accounting policies have been consistently
revision to an existinq accounting standard

applied except where a newly issued accounting standard is initially adopted or a

requires a drange in the accounting policy hitherto in use.

Ioel q inmrts are rrnohseruable innuts for t}le asset or liabilitv-

. terel z inputs are inputs, other than quoted prices induded within level r, that are obsen'able for the asset or liability,
either direcdy or indirectlv: and

. Level r input are quoted prices (unadjusted) in active markets for identical assets or Iiabilities that t}le entity can access at

the meastrement date:

In addition, for financial reporting purposes, fair ralue medurements are categorized into level t,z, or 3 based on the degree

to which the inputs to the fair value measurements are obsewable and the significance of the inputs to the fair value

measurements in its entirety, which are described as follows:

Historical cost is generally based on the fair value of the consideration given in exchange for goods and sewices. Fair value is
the price that rvould be reeived to sell an assetor paid for transfer a liability in an orderly transaction between market
participans at the measurement date, regardless of whether that price is directly obsennble or estimated using another
valuation technique. In estimating the fair value ofan asset or a liability, the Company takes in to account the chamcteristic of
the asset or liabiliqv if market pafiicipants would take those characteristia into account when pricing the asset or liability at the
measurement date. Fair lalue for measurement and/or disclosure purposes in these financial statements is determined on such

a basis, except for sharebased payment transactions that are within the scope of Ind AS roz, leasing transactions that are

within the scope of Ind AS r7, and measurements that ha1'e some similarities to fainzlue but are not fair ralue, such as net
realizable value in Ind AS z or ralue in use in Ind AS 36.

The Standalone Financial Statements have been prepared on the historical cost basis except for certain nnancial instruments
measured at fair values at the end ofeach reporting period. as exolained in the accounting policies belorv.

Basis of Prenaration and Presentation:t.o2

The afor*aidfinorcial statemmts haue been approued bg the Board oJ Directots in the meeting held. on zg.
07-2026.

Standalone Financial Statements have been prepared inaccordance with the accounting principles generally accepted in India
induding Indian Accounting Standards (Ind AS) prescribed under the section rg3 of the Companies Act,2o13 read u'ith mle 3
& a ofthe ComDanies (Indian Accountine Standards) Rules. zots as amended.

Statement of Crmnliance:1.O I

STATEMENT OF MATERIAL ACCOIJNTING POLICIES:B

The Company operates as an integrated renewable energr platfom rvith Transmission & Distribution inflastructure. It has a

stable portfolio of long-term State Government PPAs, a growing operational and under-execution asset base, and has

successfully monetised solar IPP assets to investors, demonstrating strong execution andralue realisation capabilities.

UVSE Solar Park Prh?te Limited ("The Company") is a Private Limited Company registered under the Companies Act 2013. Its
registered office is at Plot No. F-2o(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Rajasthan, India,
3o2o17 The ComDanv was incorDorated on t8 October zoz4.

Cnmnanv Overview:A

@
JAIPUT
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UVSE Solar Park Private Limited

CIN - UBS IoSRJ 2o24P|l Co97825
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes

are approved either ofthe parties. The accounting for modifications of contracts invohes assessing rvhether the uork added to
an existing contract is distinct and whether the pricing is at the standalone selling price. Work added that are not distinct are

accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectil,ely, either as a separate
contract, ifthe additional sen'ices are priced at the standalone selling price, or as a termination ofthe existing contract and
creation ofa new contract if not priced at the standalone selling price.

In case of some claims filed by company which is being approved by third party authodty like arbitrator/ courts, then such

daims are accounted and revenue is recognized only when order from third party is in favor ofcompany unconditionally and
oroiect authoritv doesn't hare any furtler risht to aDDeal in hisher courts.

Variable considerations like scalation/claims/ arbitration or any incentives cannot be idenufied at initial level. Though
provision ofvariable consideration is alua)6 part ofthe contract with customer but as per past experience ofcompany, variable
consideration is very fluctuating and depends on the current work execution by the company. Determination of variable
consideration is quite a conrplex task because it cannot be measured reliably and variable consideration is not directly related
to each performance obligation. In sudr situation performance obligations is being satisfied rvhen project authorities approred
the bill or paid the bills issued by company. After whidr rerenue is recognized on the basis ofbills approved.

As company's revenue comes through EPC projects. Generally different set of performance obligations are already identitied in
the contracts for which company has to quote separate price for each performance obligations i.e. performance obligations are
identified at preliminary stage. Transaction price for each perfomrance obligation is allocated in contract itself. Performance
obligation is satisfied when project authority/Customer approves the uork and we issue running bill on account of seruice or
goods supplied by the company. Revenue is recognized orer a period of time using output metlod, Milestone Method.
Milestone is being approved by the project awarding authority against work executed by the company.

Re\€nue Recosrition Policv for EPC Contracts -

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
alloution of the discounts/ incentives to each ofthe underlfng perfomance obligation that corresponds to the progress by tJre

custonrer tosards earnine the discount/ incentive. Such situation generallv does not arise in comDany.

In case ofsale ofsenice performance obligation is satisfied rvhen work is executed customer approves the work performed and
recoverability of amount is probable. Transaction price is same as inroice value *duding taxes. Re\enue is recognized as and
when oerformance oblieation is satisfied.

In case of sale of goods performance obligation is satisfied rvhen control is transferred to customer and recwerability ol
amount is probable. Transaction price is same as innice ulue exduding taxes. Revenue is recognized as and u'hen

oerformance oblieation is satisfi ed.

. Sale of Goods or Seroicas

Revenue from sale of power from reneivable enerry sources is recognised in accordance with the price agreed under the
provisions of the Pou'er Purchase Agreement entered into with cNtomers. Such rerenue is recognised on the basis of actual
units generated and transmitted.
Revenue from porver distribution bsinss is accounted on the basis ofbillings to the customers and includes unbilled revenues
accrued up to the end ofaccounting year. Customers are billed as per the tariffrates in the Porver Purchase Agreenrent.

SaIe ofPower

Revenue is recognized upon transfer of control of promised products or seruices to flstomers in an amount that reflects the
considemtion we exuect to receive in exchanse for those nroducts or senices.

c- Revenue remsnition
1 Allo.rte trrnsr.:tion nrice to different nerformance oblisations
q. Determine transaction Drice
z. Identifu nerformance oblieations
r Irlentifucontrari with customer
IND AS rr.s lavs dom five steD model for revenue recognition which is as follorr's:
Revenue Recomition:1.O<

tax assets

JAIPU R



UVSE Solar Park Private Limited

CIN - UBS roSRJ2oz4Yf Co97825
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

Interest income from a financial asset is recognized when it is probable that the economic benelits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal
outstanding and at tle effective interest rate appliuble, which is the rate that exactly discounts estimated future cash receipts
through the expected life ofthe financial asset to that asset's net clrrying amount on initial recognition.

Revenue is recognized when the shareholder's right to receirr paFnent is established (provided that it is probable that th€
economic benefit lvill flow to the company and the amount of income can be measured reliably). Dividend from subsidiaries is

recognized even ifthe same is declared after the balance sheet date but pertains to period on or before the date ofbalance sheet

as oer the Comnanies Act.. 2013.

Dividend and Interest Income:-
Other Income:r.o6

(b.) (ii.) Profit fiom those joint ventures wlridr are Firms, are accounted directly in investment accounts and respectiv€
invP,stment set increased-

(b.) ti.) In respect of contract executed in Jolnt l€ntures under protrt shanng arrangement (Assessment as AOP/Flrm under
Income Tax [aus) , the sen'ices rendered to the Joint Ventures are accounted as income on accrual basis. The profit/Loss is

accounted for, as and when it is determined by the Joint Venture and the net investment in the Joint venture is reflected as

investment, loans and adrance or current liabilities.

Joint ventures are accounted for Ning the equity method in consolidated financial statements. Such investments atter being
recognized at cost in standalone financial statements.

(ii-) ,IointVenture.s

Company recognize its direct right to the asset, liability, revenue and expenses ofjoint operations and its share of any joinuy
held or incurred assets, liabilit!', rwenue and expenses in standalone financial statements.

(i.) Joint Operations

(a.) Under Ind AS ru, Joint an'angement, In'estment injoint arrangements are dassified as eitherjoint operations orjoint
ventures. The classification depends on the contractual rights or obligations ofeach investor, rather than the legal structure ol
the ioint arraneement. ComDanv has both ioint operations and ioint ventures.

Acc-orrntinq for,Ioint Anencements ConlTacts:-

The measurement of expected credit loss on financial assets is based on the euluation of collectability and the management's

iudgement eonsidering external and internal sources of information. A considerable amount of judgernent is required in

assessing the ultimate realisation of the loans / receilzbles having regard to, the past collection history of each party and

onsoine dealinss uith these parties, and assessment oftheir abilitv to pay the debt on designated dates.

Esected credit loss

Trade receilable and unbilled revenues are Dresented net ofimpairnrent in the Balance Sheet.
Invoicins in excess ofearnings is dassified as unearned revenue.

A receirable is a right to consideration that is unconditional upon passage oftime. Revenue for time and material contracts are
recognized as related senice are performed. Revenue for fixed price maintenance contracts is recognized on a straight line
basis over the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a
financial asset for these cases as right to mnsideration is unconditional upon Da$age oftime .

A contract asset is the right to consideration in exchange for goods or senices transferred to the customer. A contract liability' is

the obligation to transfer goods or services to a customer for u'hich the Company has received consideration (or an amount ol
consideration is due) hom the customer.

The company classifies the right to rcnsideration in exchange for deliverables as either a receivable or as unbilled re\€nue.
Trade Receivables and Contract Balances

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made by the company
are recosnised as and when the same is aporoved by the respective authorities with whom the daim is lodged.

Counter Claims

In case of some claims filed by company u'hich is being approved by third party authoriry* like arbitrator/ courts, then such

daims are accounted and relenue recognized only when order from third party is in favor of company unconditionally and
Droieci authoritv doesn't have anv further rieht to aooeal in hisher courts.

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is aluays forms part of contract uith customer but as per past experience of company,
variable consideration is very fluctuating and depenils on the current work execution by the company. Determination ol
variable consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly
related to each perfomance obligation.

Insuance claims. Arbitration Claims or Other Claims

w 4)\4



IJVSE Solar Park Private Limited

CIN - UgsrosRJ2o24m Cogz825
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

If an arrangement contains lease and non-lease components, the Company applies Ind AS rr5 Revenue from contracts with
customers to allocrte the consideration in the contract.

At tle incaption of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The

Company recognisei lease payments received under operating leases as income on a straight-line basis over the lease tem. In
case of a finance lease, finance income is recognised over the lease term based on a pattem reflecting a constant periodic rate ol
return on the lessor's net im'estment in the lease. When the Company is an intemediate lessor it accounts for its interests in
the head lease and the sub-lease separately. It assesses the lease dassification ofa sub-lease with reference to the right-of-use
asset arising from the head lease, not with reference to the underbing asset. Ifa head lease is a short term lease to which the
Company applies the exemption described above, then it classifies the sublease as an operating lease.

comDanv as a lessor

The Company has elected not to apply the requirements of Ind AS 116 I€ases to short-term leases of all assets that have a lease

term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these
leases are recognized as an expense on a straightline basis over the lease term.

The Company measues the lease liability at the present value of the lease palments tiat are not paid ai the commencemenl
date ofthe lease. The lease palrnents are discounted using the interest rate implicit in the lease, ifthat rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental bonowing rate. For leases u'ith
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing mte
specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall indude fixed
palments, variable lease palments, residual value guarantees, exercise price of a purchase option where the Company is

reasonably certain to exercise that option and palments of penalties for teminating the lease, if the lease term reflects the
lessee exercising an option to terminate the lease. The lease liability is subsequendy remeasured by incre:rsing the carrying
amount to reflest interest on tle lease liability, reducing the carrying anrount to reflect the lease pa)'ments made and
remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease payments. The company recognises the amount of the re-measurement of lease liability due to modification as an
adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the
€rrying amount ofthe right-of-use asset is reduced to zero and there is a further reduction in the measurement ofthe lease

liability, the Company recognises any remaining amount ofthe re-measurement in statement of profit and loss.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not b€

recorerable. Impairment loss, ifany, is recognised in the statement ofprofit and loss.

The Company recognises right-of+rse asset representing its right to me the nnderlying asset for the lease term at the lease

commencenent date. 'Ihe cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement ofthe lease liability adjusted for any lease palrnents made at or before the commencement date less any lease

incentives received plus any initial direct costs incurred and an estimate of costs to be incuned by the lessee in dismantling
and remwing the underlying asset or restoring the underlying asset or site on whidr it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impaiment losses, ifany and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated uing the straightJine method from the
commencement date over tie shorter oflease term or usefirl life of right-of-use asset. The estimated useful lives ofright-of-use
assets are detemined on the same basis as those ofproperty', plant and equipment.

The Company accounts for each lease component within the contrast as a lease separately fiom non-lease components ofthe
contract and allocates the consideration in the contract to eadr lease component on the basis ofthe relative stand-alone price oI

the lease comDonent and the assresate stand-alone Drice ofthe non-lease comDonents.

Cnmnanv as a lasee

A contract is, or contains, a lease if the contract conl'eys the right to control the use ofan identified asset for a period oftime in
schanqe for consideration.

Leese-s:r,o8

The Company is an Independent Power Producer (IPP) engaged in solar power generation and sale, with a growing portfolic
backed by longterm State Government Power Purdrase Aggrements(PPAs). Under the applicable Government schemes for
promotion of renewable enerry, the Company is eligible to receive Central Financial Assistance (CFA) in respect of qualiffing

solar power projects, subjer* to fulfilment ofthe prescribed eligibility criteria and conditions ofthe respective scheme.
A Central Finaucial Assistance (CFA) received under the applicable Government scheme in respect ofqualiffing Property, Plant

and Equipment is recognised as a government grant in accordance with Ind AS 20 - Accounting for Go1'ernment Grants and

Disclosure of Government Assistance. The Company recognises the grant only upon its receipt. Such grant is recognised as

ileferred income and is amortised to tle Statement of Profit and Loss on a syrtematic basis over the usefirl life of the related
Property, Plant and Equipment . The portion of the deferred income expected to be recognised in tle Statement of Profit and
Loss nithin the next twelve months from the reporting date is presented as a cunent liability, while the remaining balance is
presented as a non-curent liabilit

Central Financial Assistance:1.OJ

4

CI
.R.N.005d36C

JAiPU'P.



IJVSE Solar Park Private Limited

CIN - UgS roSRJ2o2,4PI Coqi825
Notes to the standalone financial statem€nts as at and for the year ended on March 3r, zoz6
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(c.) Pension Fund of the Company is a defined contribution scheme. The Company hm no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the prorident fund scheme as

expenditure, when an employee renders the related setrice. If the contribution payable to the scheme for service receircd
before the balance sheet date exceeds the contribution already pai4 the deficit payable to the scheme is recognized as a liabilitl
after deductins the contribution already Daid.

(b.) Provident fund of the Company is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution palable to the provident fund scheme as

expenditure, when an employee renders the related sewice. If the contribution payable to the scheme for sen'ice received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability
after deducting the contribution already paid.

(a.) Pa)Tnent to defined contribution retirement benefit plans are recognized as an expense when employees, as certified by
board ofdirectors have rendered seruice entitline them to the contributions.

D€fined Contribution Plans
Retirement and Other EmDlovee Benefits:1.11

The Company suspends capitalization of borrowing costs during extended periods in which it suspends active del'elopment ofa
oualifung asset.

The Company determines the amount ofborrowing costs eligible for capitalization as the actual borrowing costs incurred on

that borrowing during the period less any interest income earned on tempomry investment of specific borrowings pending
their expenditure on qualiSing assets, to the extent that an entity borrous funds specifically for the purpose of obtaining a

quali$ing asset. In case ifthe Company borrows generally and uses the funds for obtaining a qualifuing asset, bonowing costs
eligible for capitalization are detemined by applying a capitalization rate to the expenditures on that asset.

All other borrowrnq costs are recomlzed in the Statement ol Protit and Loss in the Denod in which thev are incurred.

Borros'ing @sts directly attributable to fte acquisition, construction or production of qualiB/ing assets, lvhich are assets that
necessarily take a substantial period oftime to get ready for iheir intended use, are added to the cost of those assets, until such
time as the assets are substantiallv readv for their intended use.

Rnrrnwins (]osts:1-to

On disposal of a ibreign opemtion, the associated exchange difl'erences are re-classified to prolit or loss, as part ofthe gain or
loss on disnosal.

. All resuliins exchanse differenes hare been recosnised in other comnrehensirn incnme-

. Income and expenses for each statement ofprofit and loss presented (i.e. induding comparatil€s) are translated at average

exdranse rates: and

o Assets and liabilities for each balance sheet presented (i.e. including comparatives) are translated at the dosing rate at the
date ofthat balance sheet:

T'he results and financial position ofa foreign operation (none ofrvhich has the currency
have a functional currency different from the presentation currens)-. are translated into the

of a hlperinflationary economy) that
presentation currency as follorvs:

(iv.) Translation of Foreim oDeration

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed asset are

capitalized and depreciated o!€r the remaining useful life ofthe asset. Exchange differences arising on other long-term foreign
curreng/ monetary items are accumulated in the "Foreign Cumency Monetary Translation Account" and amortized over the
remaining life of the concemed monetary item.

Exchange differences arising on settlement/restatement ofshort term foreign currency monetary assets and liabilities ofthe
ComDany are recogrrized as incorne or exDense in the Statement of Profit and Irss.

(iii.) Treatrnent of Exchanee Differences

Foreign currency- monetary items are reported usilu the closing rate. Non-monetary items which are carried in terms of
historiul cost denominated in a foreim currency are reoorted usine the exchanee rate at the date ofthe transaction.

(ii,) Conversion

Foreign cunency transactions are recorded in the functional currency, by applying to the foreign cunency amount the
schanee rate betbeen the functional currens and the foreisn currens'at the date ofthe transaction.

(i.'l InitialRecomition

The Functional and reporting cunency of the company is INR. Transactions other tlan functional currency are treated as

foreisn curreno transactions.

Foreim Curens' Tmnsaction:l-oo

f
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Detened tax asset and deterred tax liabilities are oit-set if a tegally entorceable right exist to set-ofl current tax asset against
current tax liabilities and the defened taxes relates to the same taxable entity and the same taxation auttrority.

Deferred Tax is generally charged to profit & loss except when thq/ relate to items which are recognized in other
comorehensive income or eouitv.

The measurement of defened tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expeLts, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax Iiabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is

settled or tle asset realized, based on tax rates (and tax lau's) that have been enacted or substantively enacted by the end ofthe
reporting period.

The carrying amount of deterred tax assets is reuewd at the end of each reporting period and reduced to tlre extent that it ls

no loneer Drobable that suf6cient taxable Drofits will be available to allow all or Dart ofthe asset to be recovered-

Deferred tax is recognized on temporary difierences betlveen the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generalll
recognized for all taxable tempomry differencs. Deferred tax assets are generally recognized for all deductible temporar)
differences to the extent that it is probable that taxable profits rr'ill be arailable against rvhich those deductible temporary
differences can be utilized.

fh-l Defened Tar

Cunent tax is measured after proriding deductions under chapter trrI A of Income Tax Act, 1961 and making adjustments ol
ICDS prescribed under Income Tax Act, 196r at the amount expected to be paid to the tax authorities, using the applicable tax
mtes. Current tax is calculated using tax rates that have been enacted or substantively enacted by the end of reporting period.
Current Tu is genemlly charged to profit & loss except rvhen they relate to items which are recognized in otler comprehensire
income or equity.

(a.) CurrentTax
Tu mense comnrises of current tax and defemed tu which are described as follorvs -:
Taxation:1.t2

(h.) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are

recognized in the period in u'hich they occur, directly in other comprehemive income and such re-measurement gain / (loss)

are not reclassified to the statement ofprofit and loss in the subsequent periods. They are included in retained earnings in the
statement ofchanses in eouiw.

(9.) The net interest cost is ulculated by appllng the discount rate to the net balance of the defined benefit obligation and tll€
fair ralue of plan assets. This cost is induded in employee benefits exDense in the statement ofDrofit and loss.

(f.) The present value of the defined benefit obligation is detemined by discounting the estimated future cash outflows b1

reference to market lelds at tie end ofthe reporting period on government bonds that have terms approximating to the terms
of the related obligation.

The Company treats acsmulated leave expected to be carried foruard beyond tu'eh'e months, as long-term employee benefit
for measurement purposa. Such long-term compensated absences are prorided for based on the actuarial valuation using the
projected unit credit method at the year-end. The Company presents the entire lea!€ as a non-current liability in the balance
sheet.

(e.) Accumulated leave, rvhich is expected to be utilized within the next rz months, is treated as sholt-term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result ofthe
unused entitlement that has accumulated at the reDortins date.

(d.) cratuity liability is a defined benefit obligation of the company. The Company prorides for gratuity to employees as

calculated by actuarial laluer. The benefit is in the form of Lump sum palments to \€sted ernployees on resignation,
retirement, on death rvhile in emplolment or on termination of employment of and amount equiralent to r5 days basic salary
palable to each completedyear ofsen'ices. Vesting occurs upon completion of5 y'ears ofsenices. The company has not made
annual contributions to funds administered bv trustees or managed by insurance companies.

?.) Remeasurement
2 ) Net iniercst emense or income

r.) Sen'ice costs (induding current service cost, past serrace cost as well as gains and losses on curtailment and settlements).

For defined benefit obligation plants, the cost ofproviding benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gairo

and losss, the effects of dranges to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is
reflected immediately in the statement of financial position with a charge or credit recognised in other comprehensive income
in the year in which they occur. Remeasurement recognised in OCI is reflected immediately in retained eamings uill not be

classified to profit & loss. Net interest is calculated by applyng the discount rate to the net defined liability/asset. Defined
benefit costs are categorized as tbllows:

flcfined Renefit Ohlication Plans
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However the carrylng value after reversal is not increased beyond the carrying value that would have prevailed by charging
usual depreciation ifthere ras no imDairment.

An impairment loss rs recognized in tlle Statement of Protit and Loss whenever the carrying amount of an asset or a cash-
generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed depending on
changes in circunxtances.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing ralue in use the estimated future
cash flo$'are discounted to their present value using pretax discount rate that reflects current market assessment ifthe time
value oflnoney and the risk specific to the asset for which the estirnates offi.rture cash flows have not been adjusted.

At the end ot each reporhng year, the company reilervs the carrying amount ofits tangible and intangible assets to determin€
whether there is any indication that those assets are suffered an impairment loss. Ifanysuch indication exists the recoverable
amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible tc
estimate the recoverable amount of the individual asset, the compan)' estimates the recoverable amount of the cash-generating
unit to which the asset belongs. Where a reasonable and consistent basis ofallocation can be identified, corporate assets ar€
also allocated to indilidual cash-generating unit or otheruise they are allocated to the smallest group of cash-generating unit
for which a reasonable and consistent allocation basis can be identified.

ImDaiment of Property, Plant & EquiDments and Intansible Assets:t.t6

CaDital work in Drosress are stated at cost and indusive ofnreoneratire emenses- nroier:t d6€loDment exDense-s eic
Capital Work in Prosress:1-1R

Amortization is recognized on a witten doun value basis over their estimated usefri lives. The estimated useful life and
amortization metlod are rel'ierred at the end of each reporting period with the €ffect of any changes in estimate being
accounted for on a prospective basis. Intangible assets with indefinite useful lives tlat are acquired separately are carried at
cost less accumulated impaiment losses.

Intangible assets (which comprises of software acquired (useful life 3-5 years)) and depreciation /amortization on WDV
method as Der Companies Act 2o13 and impaiment losses if anv.

Intaneible Assets:1-l L

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual lalue,
Depreciation is recognized so as to write off the cost of asset(other than free hold land and lease hold land having 99 years oj
lease and properties under constnction) less their residual lalues(after considering the restoration cost) orer their rseful lives
usine Written dom value method as Drescribed in schedule II ofcompanies act. 2org.

Denreciation and Estimates

tul item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item ol
PROPERTY, PI-ANT & EQUIPMENT is detemined as tie difference betn'een the sales proceeds and the carrying amount oj
the asset and is recognized in statement ofprofit & loss.

Items of stores and spares that meet the definition of properB", plant and equipment are capitalized at cost. Otheruise, such
items are classified as inventories.

(c.) t€asehold land is not amortized as all leasehold land is on 99 years lease uith loml authority and such leasehold land is
outside the scope oflnd AS-t6.

h-) Free hold land is mrried at bistorisl cost.
CaDital subsidy receired asainst specific assets is reduced fron the value of relerant PROPERTY, PI*ANT & EOIIIPMENT

Assets in the course ot construction are capitalized in the assets under constructlon account. At the point $'hen the asset is

operating at management's intended use, the cost of construction is transferred to the appropriate category of the PROPERTY,
PLANT & EQUIPMENT and depreciation commences. Cost associated with the commissioning ofthe asset and any obligatory
decommissioning costs are capitalized u'here the asset is available for use but incapable of operating at normal levels until a

year ofcommissioning has been completed. Rerenue genemted from production during the trial period capitalized.

The cost of Properly Plant & Equipment compnses its purchase pnce net of any trade discounts and rebates, any import duty
and other taxes any directly attributable expenditure on making the asset ready for its intended use including relevant
borrowing cost for qualiffng asset. Expenditure incurred after Property Plant & Eqr,ripment have been put into operation such
as repair & maintenance are charged to the statement of Profit & loss in the year in which the costs are incuned Major
shutdown and overhaul expenditure are capitalized as the actil'ities undertaken improves the economic benefit expected to
arise from tie assets.

(a.) PROPERTY, PLANT & EQUIPMENT is recognized u'hen it is probable that future economic benefits associated with the
item will florv io the comnanv and the cost ofthe item @n be measured reliablv.

ProD€rtv. Plant and EouiDment:1.111
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When the Company has tratrferred its rights to receile cash florvs from an asset or has entered into a pass-through
arrangenrent, it eraluates if and to $'hat extent it has retained the risk and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transfered control of the asset, th€
Company continues to recognise the transferred asset to the extent ofthe Comparry's continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis thal
reflects the rights and obligations that the Company has retained.

- The Company has transferred its rights to receive cash flou's fronl the asset or has assumed an obligation to pay the recehed
cash flows in full H'ithout material delay to a third party under a'pass-through' armngement; and either (a) the Company has
transferred substantially all the risk and rermrds of the asset, or (b) the Company has neither transferred nor retained
substantially all the risk and rervards ofthe asset, but has transferred control ofthe asset.

- The rights to receive csh flows from the asset have expired- or
r.) Derecoenition oflinancial assets: A financial asset is Drimarilv derecosnised when:

ro9: on
Standalone Financial Statement as at and for the year ended March 3r, zoz6 receivables based on historically obsened

loss allorrance lsrates. the to the Statement of Profit and Lnss.

(d.) Impairment ot Financial Assets: The Company assesses on a torward loolong basis the expected credit losses associated
h'ith its assets carried at amortized cost and FVTOCI debt instruments. The impairment methodologr applied depends on
rvhether there has been a significant increase in credit risk.

Financial assets at tair value through otier comprehensive rncome (FVTOCI): Finanoal assets are subsequently measured at
fair value through other comprehensive income (FVTOCI), if it is held within a business model whose objective is achieved by
both from collection of contractual ush florvs and selling the financial asets, where the assets' cash flou's represent solely
paylents ofprincipal and interest. Further equity instruments rvhere the Conrpany has made an irrevocable election based on
its business model, to classiff as instruments measured at FVTOCI, are measured subsequently at fair ralue through other
comprehensive income.

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are
held rvithin a buiness whose objective is to hold these assets in order to collect contractual cash flows and the contractual
tems of the financial asset give rise on specified dates to msh flows that are solely palments of principal and interest on the
nrincioal amount outstandins.

(b.) Initial Recognition: Financial assets are recognised initiauy at tair value considering the concept of materiality.
Transadion costs that are directly attributable to the acquisition of the financial asset (other than financial assets at fair l?lue
throueh profit or loss) are added to the fair value measured on initial recoenition offinancial assets.

The classihcauon depenG on the entitys business model ior managing the hnancial assets and the contractual terms ot the
esh flows.

- those mea-sured at amortised cost.

- those to be measured subsequently at iair1alue (either through other comprehensive income, or through proht or loss), and
[a-) Classification: The Comnanv dassifies its finanr:ial assets in the followins measurement catesories:
Financial Assets:

Financial assets and financial liabilities are recognized when the Company becomes a part"v to the contractual provisions oftie
instruments. Financial assets and financial liabilities are initially nreasured at fair ralue. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair r.alue through profit or loss) are added to or deducted from the fair r.alue of the financial assets or financial
tiabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial Instments:1.20

Continsent liabilities and assets are not recoenized but are disclosed in the notes.

A contingent asset is a possible asset that arises from past e!€nts the existence of rvhich u'ill be confirmed only by the
occurrence or non-occunence ofone or more uncertain future events not whollv within the control ofthe entemrise.

A contingent liability is a possible obligation that arises from past w€nts and the existence of which uill be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise or a
present obligation that is not recognised because it is not probable that an outflow of resources rvill be required to settle the
oblieation.

Thsse are revierr€d at each balance sheet date and adirreted to reilect the current best stimats.

A Provision is recognized when an enterprise has a present obligation as a result of past e\€nt, it is probable that an outflow
of resources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not disdosed to its present mlue and are determined based on best management estimate taking into account
the risk and uncertainties surrounding the obligation required to settle the obligation at the balance sheet date.

Prorisions. Continsent Liabiliti6 & Assets:1. lo

Inarstment in ioint venture and associates are valued at cost after adiustins imDaiment.
In'stment in subsidiaries is erried at deemed cost in the senarate financial statements.
fnvestment in Suhsidiariqs and Joint Venture:r,rR

Goods in trznsit are stated at actual cost and freieht ifanv

Costs of inventories are detemined on FIFO basis. Net realizable value is estimated selling price in the ordinary course of
hrrsiness

Inventories are stated at the lower ofcost or net realizable lalue. details as follows:
Inventories:1.17
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I

This note summaries accountins Dolid for fair value- Other fair value related disdosures are siven in the releunl notes-

For the purpose of tair value disclosures, the Company has determined dasses of assets and liabilities on the basis ofthe nahlre,
characteristics and risks ofthe asset or liability and the level ofthe fair ralue hierarchy as explained above.

The management also compares the change in the fair value ofeach asset and liability with relevant external sources to
determine whether the chanee is reasonable.

At each reporting date, the management anal]ses the movements in the values of assets and liabilities which are requiredto be

re-measured or re-assessed as per the Company's accounting policies. For this analysis, the management verifiesthe major
inputs applied in the latest \"luation by agreeiug the information in the valuation computation to contractsand other relevanl
ilocuments.

The Company's management detemines the policies and procedures forboth recurring fair r"lue neasurement, suchas
instruments and unquoted financial assets measrued at fair value, and for non-recurring measurement,such as assets held for
disposal in discontinued operation.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determineswhether
transfers have occurred between lel'els in ihe hierarchy by re-assessing categorization (based on tle lowestlevel input that is
sienifiunt to the fair value measurement as a b'hole) at the end ofeach renortins oeriod.

- Level 3- Valuation tedrniques for which the lorrest lel'el input that is significant to the fair value measurement is
unobsenzble-

- Lel'el z- Valuation techniques for which the lorvest level input that is significant to the fair value measurement isdirectly or
indirectlv observable

- Level I - Quoted (unadrusted) market Dnces in actrve markets tor ldentical assets or tiabiliues

All assets and Iiabilities tor which tair value is measured or drsclosed in the tinancial statements are categonzed wlthin the talr
value hierarchy, described as follows, based on the lowest level input that is significant to the fuir value measurement as a

whole:

T'he Company uses wluation techniques that are appropriate in tie circumstances and for which sufficient data are alailable to
measure fair lalue, maximizing the use of relevant obsenzble inputs and minimizing the use ofunobsen'able inputs.

A fair value measurement of a non-financial asset takes into accout a market participant's ability to generate economi(
benefits by using the asset in its highest and best ue or by selling it to anotler market participant tlat would we the asset in
its highest and best use.

The fair value ofan asset or a liability is measured using the assumptions that market participants would use when pricing the

asset or liabilitr, assumins that market DarticiDants act in tleir economic best interest.

The princioal or the most adl€ntaeeous market mrut be accessible by the Companv.
- In the absence ofa nrincioal market. in the most advantaseo$ market for the asset or liabilitv.
- In the princioal market for the asset or liabilitv, or

Fair ralue is the price that would be receired to sell an asset or paid to tramfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption tlat the tl'ansaction to
sell the asset or transfer the liability takes place either:

The Comnanv measures financial instruments. such as. eouitv instruments at fairulue at ach reDortins date.
Fair Value Measur€ment:t.2t

The Company offsets a financial asset and a financial liability u'hen it currently has a legally enforceable right to set offthe
recognized amounts and the Conlpany intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneouslv.

Offsettine of Financial Instruments

(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is

ilischarged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on

substantially different terms, or the terms ofan existing liability are substantially modified such an exchange or modification
is treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement ofprofit or loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

inteeral part ofthe EIR. The EIR amortization is included as finance costs in the statement of Drofit and loss.

Amortised cost: After initial recognition, interest-bearing loans and bon'owings are subsequently measured at amortized cosl

using the Effecti\e interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are

derecognised as u'ell as through the EIR amortization process.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabiliues depends on their classrticatron,
as described below:

(b.) Initial Recognition: Financial liabilities are recognized at fair ralue on initial recognition considering the concept of
nrateriality. Transaction costs that are directly attributable to the issue offinancial liabilities that are not at fair value through
profit or loss are reduced from the fair ralue on initial recognition.

- Those measured at amortized cost using the effectile interest method. The classification depends on the entity's business

model for manasing the financial liabilities and the contractual terms ofthe cash flows.

- Those to be measured subseouentlv at fair value throush nrofit or loss. and

(a.) Classification: The Company classifies its financial liabilities in the follorving measurement categories:
Financial Liabilities:

h$e
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For the
and the
equity shares.

purpose of calcrilaung diluted eamings per share, the net proirt or loss for the year attnbutable to equity shareholders
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential

ftr-'l Diluted EPS

Basic EPS is calculated by drvidlng the proht attnbutabte to sharelrolders by the weighted average number ol shares
outstandins during financial vear adiusted for bonus elements in the equity shares issued during the year.

(a.) Basic EPS
Earninss per Share1.26

Present obligations arising under onerous contracts are recognised and measured as provisions. Howel'er, betore a separate
provision for an onerow contract is established, the Company recognises any write donn that has occurred on assets dedicated
to that coutract. An onerous mntract is considered to exist rvhere the Company has a contract under which the unavoidable
costs of meeting the obligations under the contract exceed tle economic benefits expected to be received from the contract. The
unavoidable costs uder a contract reflect the least net cost of exiting from the contract, r'hich is the lower of the cost ol
fulfilling it and any compensation or penalties arising fi'om failure to fulfil it. The cost offulfilling a contract comprises the
costs tiat relate directly to the contract (i.e.both incremental costs and an allocation of costs diredly related to contract
activities).

Onerorrs C-ntracts1-21

Cash and ush equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with anorigina)
maturity ofthree months or less. rvhidr are subiect to an insienificant risk of chanses in value.

Cash and Cash Eouivalentst-%

The Company prepares its segment information in conformity s'ith the accounting policies adopted for preparing
andpresentinq financial statements ofthe Companv as a u'hole.

Operating segments are reported in a manner consistent with the intemal reporting provided to the chief operatingdecision
maker. Chief operating decision maker revierv the perfomance of the Company according to the nature ofprodurts
manufactured traded and seruices provided, with each segment reprsenting a strategic business unit thatoffers different
products and sen'es different markets. The analysis ofsegments is based on the activities perfomed by each segment.

Sement Renorting and Accountins Policies1.2C

Discontinued operations are excluded from the results of continuing operations and are presented as profit or loss before /
after tax from discontinued operations in the statement ofprofit and loss.

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale are presented

separately
senaratelv

from the other assets in the balance sheet. The liabilities ofa disposal group classified as held for sale are presented
from other liabilities in the balance sheet.

- is nart of a -sinsle cnordinated nlan io disnose of a senarate maior line of busine-ss or seosraDhical area ofoDeratiom.
- reDresents a seDarate maior line ofbusiness or qeographical area ofoperations.
A dismntinued ooeration is a comoonent ofan entiw that either has been disposed of, or is dassified as held for sale, and:
Pronprtl, nlrntandeorrinmentandintansibleassetsonceclassifiedasheldforsalearenotdeDreciatedoramortized-

An impairment loss is recognised for any initial or subsequent Mite-down of the asset to hin'alue less costs to sell. A gain is
recognised for any subsequent increases in fair ralue less costs to sell of an asset (or disposal group), but not in excess of any

cumulative impairment loss prel'iously recognised. A gain or loss notprwiously recognised by the date of the sale of the non-
current asset (or disDosal group) is recognised at tle date ofde-recognition.

Non-cuffent assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except fol
assets such as deferred tax assets.

Non-current assets are classified as held for sale if their carrying amount will be recovered principalll'through a sale

transaction rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is arailable
for immediate sale in its present condition, subject only to terms that are usual and customarfor sale ofsuch assets, its sale is

hiehlv orobable: and it will senuinely be sold, not abandoned.

Non-Crrrent Asset Held for Sale and Discontinued Operatrons
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DA c9

Defened tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available
against which the Iosses can be utilized. Significant managernent judgment is required to determine the amount ofdeferred tax
assets that can be recognised based upon the likely timing and the level offuture taxable profits together with future tax

ralues of financial assets or financial liabilities recorded or disdosed in the financial statements cannot

is required in establishing fair values. Judgments indude consideration of inputs such as liquidity rislq credit

measured using valuation
where possible, but where aare notto these'Itre inputsmodel. degreefeasible,lstlisobsenable marketstakenmodels from

lsfair rzluemarkets, theirln activequotedbasedmeasured prices including thetechniques

measurements

liabilities that are possible but not probable of crystallizing or are very difficnlt to quantif, reliably are treated
liabilities. Such liabilities are disclosed in the notes but are not

nraycourseIn

in use, the Management have anticipated the
and availability of infrastructure, discount rats

/ operations of the investee companies. Any subsequent changes to the cash flows due io changes in the

In considering the value
plants, operating margins,of theotler factorsand

future commodity

factors could the r"lue of investments.

are anventures in the ralue in use

expected future cash flows at a pre-tax rate that reflects cunent market assssments of the time value of money and the risks
to the

Provisions and liabilities are a

aremay amounGto dismunting thedeteminedchange. lnesubjectbecircumstancs rvhich by
canor events requlres applicationof recognitionThe timingbe estimated.reasonablythatresulting

requires the Management to estimate the future cash flows expeded to arise from
property, plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash flotvs

anse.lossless tlan a material

equipment. The lalue in tue
anproperty, use of plant

arelil'esAccordingly, depreciableoperating costs.ef6ciency andinduding relative therevierved annually uslng
assetsbothassessment vanoNbasedeconomlc livestheir likelyand alsothe andintemaltechnical livestheof

at uponareyear.on@ dependentlivesSuch

information arailable to the

sources

period, or in the period ofthe revision and
are areto

ifthe revision affects current and future
revised if the revision affectsthe period in rvhich the

course of applying the policies outlined in all notes under section 2
and assumptions about the carrying amount ofassets and liabilities that are not readily apparent from other

estimates and associated assumptions are based on historical experience and other factors that are considered to
from tlse estimates.Actual results

Company to
Souces

o\

AIPU it
.R .ti



UVSE Solsr Park Private Limited
CIN - U35rosRJ2021PT Co97825
Notes to the standalone financial stat€ments as at and for the year ended on March 3r,2026

r?.98

12.q8

r2.98Capital work-in-progress

({ in lakh){ in tjkh)
As at al-oc-2o2qAsaNote 2 - CaDital Work-in-Progr€ss

netute Year

Conrparrtive Year.)

o.lo

o.to

secilr'ity Deposits

ra;n lrkh)f I rn Lnlih )

As at a1-oa-2o24Ae rt ar-oa-2o26

27

Company tax assets and liabilities only if it has a legally enforceable right to set-off current tax assets current tax tax

assets and defe.red tax liabilities related to income taxes levied by the same tax authority.)

are to
(For the purpose of Statement of Cash Flows. above has been considered as cash and cash equivalents.)
(Refer Note :r for disclosnre on fair values and risk management of financial instrllments.)

o,o3

----------------

Balance with Govemment Authorities
Other Balance with Statutory/Coremment Authorities

({ in Irkhlft in lrkh)
As at a1-o:l-202cAs at al-oR-2o26Note 6 - Other Current Assets

o.2to.6o

o.6o

Total Closing Def€med Tax Assets

o.2l

o.o5
o. t6

o.38

o.o5
o.<l

Total Defened Tu Asset Created/ Reversal OfLiability

Closing Deferred Tax Assets/(Liabilities)l
On Other Items
on Business lnss Carlied Forward

o.o5
o. 16

o.21

o.?8

Total Opening D€ferred Tax Assets/ (Liabilitics)

Deferred Tax Asset C.eated/ ReYersal Of Liabilitv:
On Other ltems
on R"sinFrr I.os{ C^rried Fonvrrd

o.05
o.r6

Opening Delcrred Tax,.\ssets/ (Liabilities):
On Other ltems
on Brrsiness [nss Carried Forvard

{ in Lrkh)(t in lzkh)
A( tt al-ll?-2r)24As at 31-03-2026nte t Defened Td Assets INet]

1.OO

r.ooo.50
Deposits having matlrrities within 3 months

Bank Balances
Curent,\ccounts

w



IfVSE Solar Park Private Limited
CIN - UgSrosRJso24PTCog?828
Notes to the standqlone financial statements as at and for the y€ar ended on March 3r,2o26

l.oo

r.oo

l.oo

t.oo

l.oo

r.oo

AIITHORISED
roooo EquityShares (Pl1 loooo) ofRs. to/- each

ISSUED, SUBSCRIBED AND PAID UP
roooo Eqtrity Shares (PY- loooo) of Rs. ro/- each fully paid up

t{ rn Ilkh({ in Llkh)
As nt 2r-oa-qo24A. rt ?r-na-2n26Note 7 gqurtyshare uaDrtal

Reconciliation

- Tem/rights/other disclosures attached to the Share Capital :-
Eqnit!' Shares - The Company has only one chss of equit]'shares having a par value of Rs. 10 each per share (PY - Rs. ro each per share), Each holder of equity
shares is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the approval ofthe shareholders in the ensuing Annual Geneml

iUeeting. ln the event of liquidation of the Company, the holders of equity shares $ill be entitled to recei\€ remaining assets of the Company, after distribution of all
preferential amoilnts. The distribution uill be in proportion to the number of equity shares held by the shar€holders. Every holder of equity shares present at a
meeting in person or by p.oxy is entitled to one l'ote, and upon a poll each share is entitled to one vote.

The aggregate number ofequity shares allotted as frrlly paid up by way of bonus shares in immediately preceding file yeaE are NIL.

The aggregate nnmber ofequitv shares issued pursuant to contract, without payment being rrceired in cash in irnmediately preceding last five years arE NlL.

- List ofShareholders ofthe Company

al

,.'l'l .01 '

l{.1,"

/-\

JAli\l\t'

10000

or.oo

o

ro,oooRs. ro/- each)
llov€ment During the year

(l in Iakh)Numbers ({ in Lakh)Numbers
As ,t a1-oe-2o?5

Equity Share Capital
As at al-o?-2026

q7-nooA

Ultm\ibrant Integrated Ener&v Limited (Formerly
Known As Ultm\ibrant Solar EneEy Limited. Prior To
That Ultmlibrant Solar Energy Pdvate Limited) -

o.ooo,4o-oo

Percentroe ofholdinsNo, ofSharesName of the Promoter
Percentage chanSe

durinc the vearMovement in Shares

As rt et-oq-2o26

qroo.oo

Ultravibmnt Integrated Energj/ Limited (Fomerl)'
Known As Ultravibmnt Solar Energv Limited, Prior To
That Ultmvibr"nt Solar Energy Prir"te Limited) -
Eonitv sh.res iroo.oo5r.oo%

Pcrccntage change
durinq the vearMovement in -SharesPe.centose ofholdincNo. ofSharesName of the Promot€r

Raieshwer Sinsh
5roo (il.oo96);1oo Iir.oo96)

Ultraiibmnt lntegnted Energv Limited (Formerly Known As Ultmvibmnt Solar Energy Limited, PiorTo
Ihat Llltravibrant Solar Enerev Private Limited)

No- ofshsres held (Percentace ofHoldinc)
As at tr-o:t-2osAs at :tt-oR-2o26Name ofShareholders

Ultra\ibrant Integmted Energy Limited (Fomerly
Knoun As Ultmvibrant Solar Energy Limited, PriorTo

That Ultn\ibmnt Solar Enew Private Limited)

Percentage change
dufinc the vearMovement in SharesPercentase ofholdincNo. ofSharesName of the Holding Company

.R,
\



IJVSE Solar Park Pri\€te Limited
CIN - U35roiRJ2o24PTC097825
Notes to the gtandalone financial statements as at and for the year ended on March 3r,20"6

o.oo9;iloo.ooqr.ooo/

UltmribEnt Integrated Ener$r' Limited (Formerly
Known As Ultm\ibmnt Solar EneEy Limited, Prior To

That Ultmvibrant Solar Enerev Private Limited)

Perc€ntage change
drrrina the vearMovement in SharesPercentaee ofholdinsNo. ofSharesName of the HoldingCompany

As at cl-o3-2o25

(Refer-{nnexure B' terms
CIhe amount of principle and interest on ofour borrouings has been paid as per its repayment terms. No default have been don€ by us in such repayment.)
(Refer Note l9 along with Annexure C for details of Related PartyTmnsactions.)
(Refer Note 2r for disclosure on fair values and risk management of financial instnlments.)
(Ihe bank loans are subject to various financial covenants, including limitations on indebtedness, debFequity mtio, net bonowings to EBImA ratio. and debt
seNice covemge ratio. All ofth€se covenants have been consistently met, ensuring the financial stability and compliance with its loan agrrements.)

o.40

_______=q49-

o.54Expenses Payable

({ in lakh)I in Lakh)
Af, at ?l-oa-2o2qAs at ct-oa-2o25Note ro - Other Financial Liabilities

?t on management

o.o4

__-__--_-_____-9

Statutory Dues

({ in kkh)(t in [rkh)
A( rt ei-d{-4ntE.{6 at 31-O3-202bNote u - Other cusent liabrlrtres

o..15

-------- 

e:45-

o.oo
o.58

o.s8

Bank Charges

Inte.est on Unsecured Loans

(t in bklr)f{ in Iiklr)

For the year €nded
nn 2t-oa-2n2iNote !z - Financial Costs

005{

4DA

@

comptise the Cornpang's Ptoft .AJter Tu (P.tT) but beforc Otlvr Cottprehensiue lncotne
to the trorcition to Indion Accounting Standards (lnd AS), in occotdance uith the releDanl requitemefrts.)

G.7?) (o.64)
incorp or a te odjus tments

as at the end ofthe year
Eaning s : R etained e atning s

Retained Eaminqs (Other than OCII
Balance as atthe beginning oftheyear
Add: Profit/floss) for the vear (o.64)

(o.6.1)
(r-ral

({ in likh) (* in lakh)
As ct 2r-ot-2o24A. rt {r-.r2-2n26Note 8-OtherEouitv

r4,43

r4..13Inter-Corporate Loan from Holding Company

Un6ecured - Repayable on Demand
Loan from Directors

r3.38

r3.38

({ in Irkhl({ in lrkhl
Aa at 3r-03-2026Note 9 - Borrowings Ac at el-na-qn2<

JAIiUII

a
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IrysE sol&r Park Private Limited
CIN - U3SrosRJ2oz4Pf Co9782S
Notes to the standalone financial statements as at and for the year ended on March 3r,2026

Indian companies are subject to Income Tax on a standalone basis. Each entity is assessed to tax on taxable profits detemined for each fiscal year beginning on April
r and ending on lVlarch 3r. Statutory income taxes are assessed based on book profits prepared under genemlly accepted accounting principles in India adjusted in","

with the prc\isions of the (lndian) Tncome tax Act, 1961. Such adjustments Eenemll], relate to depreciation of fixed assets, disallowances of certain
provisions and accruals, deduction for tax holidays. the set-off of tax losses and depreciation tarried foMard and retirement benefit costs, Statutory income tax is

at 22% plus surcharge of ro% and education cess of4% on the company.

to tu at statutory tax rate to

GI;
st

RU

o.?l

o.14

o.05

o.-lo

o.o8
o.37
o.2r
o.o.l

o.24

___el94-

Interest on Statutory Dues

Legal & Professional Expenses

Demat Charges

CST Expenses
Palment to Auditors:

Statntor_v Audit Fees

OtherSewics

(t in Irkhl(t in takh)

For the year ended
on at-oa-202s

For the year ended on
3l-O?-2O26

Note13-Oth€rExpenses

_______________i---------lo.rq)

On Disallorvances under Section .438

On Other ltems
On Business lnss Carried Fovard

(o.o5)
(o.16)(o.38)

({ in l:kh)f{ in bkh)

For the year ended
on a1-oq-202i

For the y€ar ended onNote 14 - Dcfened ta

o.o5

(o.o5)
(o.2r)

25.t6Yo

(o.8s)
2i.t7o/o
(o.2t)

(o.oo)
(o.38)

25,r7"Yo

(r.s2)
25.17%
(o.38)

Profit/ (Loss) betoETax
Enacted Tax Rate in India
E\pected IncomeTax Expense/ (Benefit) At StatutoryTax Rate
Expenses Not Deductible ln Determining Taxable Profits - Permanent Difference
Expenses Not Deductible ln Determining Taxable Profits - Temporary Difference
Income Exempt Frcm Taxation
Erpenses Deductible ln Detemining Taxable Profits
.{dditional Deduction As PerTax
Expenses to be Claimed in Income Tax (Defered Expenses)
Others
Tax Expense for the year
Effective IncomeTax Rate

{l ln llkh)(* rn lzKr
on Cl-al?-2al2i

I.or tlre year endedFor the year ended on
at-oa-ro26

Particulars

tu

(o.2r)
(o.2r)

(o.38)
(o€8)

Curent Tu
Defeffed Tax Expense

Total Expenses debited in Statem€nt ofProfit & Irss

Income Ta Recognised in Other Comprehensive Income
For ltemsThrt Will Be Rpclessified SulxenrentlvTo Profit or I-oss

({ in t2kh){ in tikh)

For the year endedFor the year ended onParticulars

({ in lakh l(l in takh)
on q1-o:l-202i

l-or the year ended on
tt-o:l-2026Note rS - Other Disclosures s'ith respect to Incomc Tax

JAIP



trySE Solu Park Priut€ Umlted
CIN - U3srositru2o24PToog?gzt
Nots to the Etmdalone financia! statemenb as at md for the year ended on March 342016

(Basic EPS is @lculated by dividing the prc6t/ 0oss) for the y€F attributable to equity shareholdeE ofthe Company by the !reighted avemge number of equity

shaE outstanding during the yaF. Partly paid equity shas an treated s a fnction of an equity share to the extent that they rere entided to participate in
dividends in omparison to a fully paid equity share during the reportiog yum. The weighted avemge number of equity shares outstanding during th€ yeaE is

adjusted for events such as bonus isue, bonus element iD a rights isse, shal€ split, and weme share split (@Nolidation of sharu) that hare changed the number

of equityshaB outstanding, without I @rcsponding change in mouEs.)

(Diluted EPS is @lolated by dividing the profit attributable to equity shanholdem by the weighted arrEge number ofequity sharu outstanding during the yeas
pl6 the weighted awmge numberofequityshaE thatsould be isudd on convemion ofall the dihltive poteltial equitysham into equityshares.)

(ReferNote 7 for reonciliation of numberof equity sharu.)

Financial Contrcls haw beu stablished by the @mpany onsidering the @mponents of intemal @ntrcl. 'Ihose @mponents includs Contrcl

*. ffiFnrl Rnffiniat .-ronrnk

RlekMeageEcnt

(o.64)

ro,ooo
ro,ooo

ro.oo
(6.s61
(6.s6)

(L13)

ro,ooo
lor0OO

10.oo
(rL3s:
(rl3s:

Prufit/(Los) after tax
weighted avemge no. ofequityshare (in units)
A- For Basic Earnings perShare

B. For Diluted Eamings perShare

Nominal Value ofan equityShare
Eamings/{Ips)PerShare (Bsic) (In Rs. P.)
Eamings/(k$)Pershare (Dihrted) (In Rs. PJ

f4;n l.nkhl(+ ialakh)

For Ure yed Gnded
on llOC-2O284l-Oq-2O26Not€ 16 - Eamings Per Shue

---------------94L
--------------9:4-

Statutory Audit Pees

Other Seryics
o.14
o.05

o.24

(i in lakhl(t in lrl(h)

For the yea ended
on EI-OR-2OZi

For tlre yeu ended on
at-oc4o26Note 17 - PalDent to Auditors

Details
Financial Statements.gto

2013psrtytmnsaction IND ASe4mdAct,underThe Companisrelat€dwith been reportedParty Disdsum" hm"Relatedwithrequired

and compamtive prerious
of inorpomtion till March 3r, 2025 tn ose of previous mmpamtiwyeanthe dBteperiod from

ws on yearwsysrr8-rc-2024 of itsfiFtthe inorpomtion. Yay' hrothe phrueFu*her wheremr

2()

(t in kkhl
on et-Oa-2o2<

For the yea dd€dFor the yea sded m
at-Oa4O26Note 2r - Finucial incfuents - Fair Valuee md Risk Moagement

oth€rthan ssh and esh equi\€lents and mrent inrstments.

t-{ hlq



I.IvsE Solar Park Prirate Limited
CIN - U3SroSRJ2o24VT Co97825
Notes to the standalone financial statements as at and for t}Ie year ended on March 3t,2026

'kng term borrowings inchldes curent mat[ilties,
"" trase Liabilities includes cuntnt maturities.

DA

a

13.79

12.79
r1.97
t4.qv

13.38

!388-

:

o.40
o.,lo

l.oo
7.OO

o.54

o.54

14.43

14.43

o.6o
o.60

l.oo
t.oo

1.OO

t.oo
o.6o
o.50

o.50
o.50

o.ro
o.to

Bank Balancs OtherThan Cash and Cash Equivalents

Financial assets
Mereured at fair ralue through other comprehereive income
Investrnents (Non-Cunent)

fimncial assets at fair ralue through profit and loss (C )

Invstrnents Ohlued at Level r)

assets

Invstments

Financial msets
at fairlalue through profit and loss

comprehereive income (B)
financial assets at fair value through other

financial assets at amortised cost (A)

Other financial assets (Cwent)

Non-cwent Investrnents

Cash and Cash Equivalents

Receiwblc

Total financial Liabilities at amortised cost

fi nancial liabilities (Cunent)

fi nancial liabiliiies (Non-Current)

Liabilit6"

Payables

tem Bonowings

tem Bomwingsr
at mortised cost
Liabilities

financial assets (A+B+C)

Carrying Value

Fab Value

Carrying Value

Fair Value

Carrying Value

Fai'Value
Ca.rying Value

Fob Value

Canying Value

Fai. Value

Carrying Value

Fair llalue

Carrying Value

Carrying Vahre

Fst value
Carrying Value

Fab Volue

Carrying Value

Fdir Volue

Carrying Value

Foir Vslue

CanfngValue
Fait vdlue

Canying Value

Fsu value

Carrying Value

Fail Value

Canying Value

Fair Value

CarryingValue
Far Value

Canfing Value

Fair Value

Canfing value

Fair Vatue

Carrying Value

Fair Value

Carrling Value

Fair Vatue

Carrying Value
Fair Volue

Canying Vahre

Fai'Value
Canying Value

Fair Value

Measured at amortised cost
Loans (Non-Cument)

Loans (Cment)

Other Financial Asets (Non-Current)

As at ?l-0?-2026Particulars As at 3l-o3-2o25
({ in Irkh}

as

reserues
Note:

er-ol

12

- 

0.36(o.n)
-r8.o8

Net debt
Total Equity
Gearino rario

kss: Cash and Cash Equialents
IF.c: B^nk Bilen.cs OtherThan Cash and Cash Eouivalents

r.ooo.50

B'38
1A

14.43

Long Term Bomowings
Cuilent l\tatulities of Long-Term Debt

Short Tem Borowings
Total

Aa at 3l-03-2026 A6 at 31-03-2025
{t in lrkh)

@8

.JAIPUR

.R.N

4
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UVSE Solar Park Prirate Limiicd
CIN - U35rosR.t2o24PTCo97825
Notes to the standalone financial statements as at and for thc year ended on March 3r,2026

o.40o..lo
l:t.tq

o.-lo
Irade P.vablesffi
Total

13.3813.38$.38Burrowinss - Others
l-ease Liabilitites

As at:tr-o3-so25
Borrou'inss - Banks

TotalI1
Particulars

r4..t3

o.54
14-Oa

r.l..l3

o.5-t

are at Are

I

Liquiditl risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its fnancial liabilities that are settled by delivering

cajh or another financial asset. The Company's approach to managing liquidity is to ensure, as far us possible, that it will have sufficient liquidity to meet its

liabilities when they are due, under both normal and stressed conditions, rvithout incurring unacceptable losses or risking damage to the Company's reputati{rn.

Other financial assets like security deposits and bank deposits are nrostly with government authorities Ind scheduled banks and hence we do not expect any

significant credit risk with respect to these financial assets. Exposure to credit risk of cash held rtith banks by dealing rvith highly mted banks and institutions and

gmerally retaining sLrfficient balances in bank accounts reqrrired to meet a month's operational costs. The Management reviews the bank accollnts on regtrlar [rasis

ind fund drau'downs are pltnned to ensule that there is minimal surplus cash in bank accounts. The lltanagement does a proper finirncial and credibility check on

the landlords before taking any propert) on lease and hasn't had a single instance of non-refund of security deposit on Yacating the leased property. The

Nlanagement also in some cases ensure that the notice period renials are adjlrsted against the security deposits and only differcntial. if any, is paid out thereby

further mitigating the non-realisatjon risk. The Company does noi foresee nny crcdit risks on deposits rvith regulatory autholities

tl0assets tre

@iboperatingactiritieshasiedtonornajorreconsiderationoftheExpectedcredjtt!ssesoncnstoDersasattheend
ofthe year.

historical experience for customers.

The Comprny freasilres the

operates. The compan)' uses

external and internal credit

expected credit loss of trade receivables based on historical trend, industry practices and the business environment in which the entity

a provision matrix to computc the expecte(l credit loss allowance for trade receivables. The provision matrix takes into account available

risk fictors such as credit ratings flonr credit rating agencies, firancial condition, ageing of rccounts receitable and the Complny's

Credit .isk in respect of tmde and other receivables

customers to which the Complny grants credit tems in
is managerl through credit approvals, establishing crcdit limits and monitoring the credit worthiness ol

the normal course ofbusincss.

Credit ilsk is the risk of financial loss to the Company if a customer or counterpartl- to d financial instmment fails to freet its contractuirl obligations, and arises

principally from the Company's trade and other receivables, cash antl cash equivalents and other bank balances. To manage this, the Company periodically assesses

receivable. The marimum exposure to credit dsk in casc of all the financiil instmments covered below is resh icted to their respectiYe catrying amount.

financial markets and seek to minimize potential .dverse effects on its financial performance. The Board of Directors has overall responsibility for the establishment

dnd oversight ofthe Compnny's risk management fmmework. The Board of Directors has established a risk management policy to identifo and analyse the risks faced

by the Company, to set apprupriate risk limits and controls. and to monitor risks and adherence to limits. Risk management systems are rc\'iewed periodically to

reflect chanies in .arkei 
"ondition. 

and the Company's activities. The Board of Directors oversee compliance $ith the Companys risk management policies and

procedures. and reriervs the risk management fiamervork. The Company's financial liabilities comprise mainly of borrowings, tmde and other payables. The

Company's financial assets comprise mainly ofcash & cash equivalents and other receivables.

), ,;,

I''ir i

, ..,.I, '
! ('/i:!
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IfVSE Solar Park Pri\rte Limited
CIN - U35roSRJ2o24PT Co97825
Notes to the standalone finoncial statements as at and for the year ended on March 31,2026

Disclosure of Ratios has been reported in Annexure D' to these Financial Statements.

vote 22 - Disclosure ofRetios

not exposed to Cunency Risk on account ofits opemting and financing in only lndian Rupee and is the fucompanyascompany
of the Company. Therefore reporting Risk is not on the Company.

toholdings financial instrumentsrisk sensitiveall marketattributablerisk ISinvestments. Ilarketof nancial including
as interest ratesexchange mtes.foreign(suchmarket pncesthat changesthe liskrisk ts thewill affectequity prices)

Since there are no assets or liabilities measured at fair ralue as per fair value hiemrchy, disclosure offairwlue hiemrchy (kvel !, Level 3, or Le\tl 3) is not

applicable.

lncrease or decrease in interest rate by roo basis point'
' Profit will increase in case ofdecrease in interest rate and vice versa

As at 31-03-2026
Variable Rate Borrowings
Cash Flow Sensitivity (Net)

Cash Flow Sensitivitv (Net)

As at 3l-o3-2o25
Variable Rate Borowings

orParticulars

The follouing table demonstmtes the sensitility to a reasonably possible change

held constant. the ComDanv's Drclit before tax is affected through the imDact on
in interest rates on variable portion of loans and borowings, with all other variables

floating mte borrowinqs, as follows:

Vanable Rate Borrowngs
Fixed Rate Borrowings 'a "Rt4.4?

As at c1-o?-2o36As ,t a1-oc-2o26Particulars
(i in lakh)

to interest mte risk because funds are bonowed at both nxed and floating interest mtes. lnterest mte risk is measured by using the cash flow

ls a5rrte risk due to variable interest mte

in variable interest rates,

aorTnterest mte risk is the dsk that the will fluctuate be@use ofchanges in market interest rates.

which are measured at fair r?lue either through profit and loss or fair value
sheet either as fair value of

income, hence the totsother
\"lue through profit or loss. There are no investments held by the

The Company exposure to

does not ha\€ nnv stmck

Xl)The Company has not entered into any Scheme ofAmngements which is required to be approved bythe Competent Authority in terms ofsections s3o to s37 01

lhe Companies Act, 2013.

X) The company has not done any non-compliance underclause (87) ofsection 
" 

ofthe Act r€ad with the Companies (Restriction on number ofLayeN) Rules,20rT
rvith respect to numberoflayero.

lX) The Company has not adlanced any Loan or Advances in the nature of loan that are repayable on demand or without specifoing any terms or period ol

repaJrment to its Promoters, Directors. KMPs and Related Parties,

nameare

Vll) The Company does not have any Benami propert), where any prcceeding has been initiated or pending against the company for holding any Benami property
ilnder the Benami Tmnsaction (Prohibition) Act, r988 & nrles made thereunder.

\{) IUanagement ofthe company is ofthe opinion that realisation value ofany ofthe assets (other than Property. Plant and Equipment. lntangible.{ssets and Non-
curent lnvestments) have a value on realisation rvhich shall be at least the amount at rvhich they are stated.

v) ln the absence ofany information from snppliers regarding the status under micro, Small and Medium Enterprises development Act,2oo6 amount due to Nlicro,
Small and iltedium Enterprises could not be shown sepamtely and necessary disclosure pursuant to the said act could not also be given.

transferred to the Investor Education and Protection Fund by the Company.wereI\O

III)
towere no amounts

not

not commitments which may impact its 6nancial position.

contmcts including derivative cont!"cts for which th€re $ere any material

NIL

litigations and contingent liabilities which may impact its financialnot

Note q? - othai Disclosures

@
,N

JAli 
",,?
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IwSE Sol&r Park Prirate Limited
CIN - U35rosRJ2o24PT Co97825
Notes to the standalone financial statements as at and for the y€ar ended on March 31,2026

.{s per our audit report ofeven date

lhe figures of previous )ea. have been re-g.ouped, reworked, re-classified where\'er considered necessary to make them compamble with the figtrres ofcument y€ar

The rninagement belieres that the r€classificatiotr does not have any material impact on information prcsented in the balance sheet at the beginning of the precedinE

period. Accordingly. opening balance sheet for that pefod has not been presented .

For Dhadda & Co.

Chartered Accountants
Fim No.

M. No,
Place : Jaipur
Date: .Iuly29,2026

For and on behallof the Board of Directors of

WSE Solar Park Private LimitedDA 4

Bhagimth Singh
Director
DIN: 1066B74

M
DIN: ros941o9

XVIII) The Company does not have any such transaction which is not recorded in the books of accounts that has been suntndered or disclosed as income duting the

year in the tax assessments under the lncome Tax Act. t96r (such as, search orsuruey or any other rel€vant provisions ofthe Income Tax.{ct, 196r).

XVII) The Company has not received any fund fiom any person(s) or entity(ies), including foreign entities (Funding Party) with the underctanding (lvhether

recorded in writing or otheMise) that the Company shall:
a. directly or iidirrctly lend or invest in other pemons or entities identified in any manner whatso€ver by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
b, provideanyguamntee,securityorthelikeonbehalfoftheUltimateBeneficiaries

XVI) The Company has not advanced or loaned or invested firnds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with the

undeEtanding that the Intermediary shall:
a. directlyorindirectlylendorinrestinotherpeNonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfoftheCompany(UltimateBeneficiaries)or
b. provideanyguamntee,securityortheliketooronbehalfoftheUltimateBeneficiaries

cunency ofOI

or
curency dudng theCompany his not

does not have to be t€gistered with ROC

not been as Institution oror

AIPU
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IfVSE Solar Park Private Limited

CIN - UgF1oFRJ2o24PfCoq7825

Annexure 'B' of Notes to the standalone financial statements as at and for the year ended on March qr. z026

13.38PY Current

Total

PY Non- Current
r.q.r8PYTotal
74.43CY Current

CY Non- Current
14.43,CYTotal

Sanctioned
13.38PY Cunent

From Ultravibrant Integrated Energr Limited on security: Unsecured. Repal'rnent
Terms: Repayable on demand. Interest Rate: 8.5% till September zoz5 and o.oo%
thereafter.

I

PY Non- Current
13.38PYTotal
74.43CY Current

CY Non- Current

14.43CYTotal
SanctionedUnsecured Inter-Corporate L,oan

ArnountParticularsNature. Securitv. ReDavmentTerms and Rate of BorrowingsS.No

r;* hN'\



(ME Solar Park Private Limited
cIN - UasroiRJ2o24PTcoq7s2.s

Annexure 'C' ofNotes to the standalone financial statements as at and for the vear ended on March qr. zoz6

Disclosure oftransaction and balances with/ of Related Parties in accordalrce with the requirements of Ind AS -
24 'Related Party Disclosures', names of the related parties, related party relationship, transactions and
outstanding balances including commitrients where control exists and with whom transactions have taken
place during reported periods are:

(Transactions rvith related parties were made in the ordinary course of business. Outstanding balances at the year-end nith related
parties are unsecured and interest free (other than loans at market rates) r'hich are to be settled in cash.)

Name of Related &

Tr"ansaction

Balances ofthe above as at end ofthe tn

t)4

I

o

a

a

o

HoldingCompany I I I

Ultravibrant Integrated Energy Limited (Formerly Knorvn As Ultravibrant Solar Energr Limited, Prior To That
Ultravibrant Solar Energlz Private Limited) (wef r8-ro-zoz4)

Persons having control/significant influence through voting
Rajeshwer Singh (rvef r8-ro-zoz4) 

|

Fellow Subsidiaries 
I

IIVSE Renervable Pou'er Private Limited 
I

Director/Key Management Personnel (KMP) Nature of
Relationship
Director
Director

Bhagirath Singh (wef t8-ro-zoa4)
Kuldeep Kumar (wef r8-ro-zoz4)

r2.98o.50

Ultravibrant Integrated Energy
Limited (Formerly Knowr As
Ultravibrant Solar Energr Limited,
Prior To That Ultravibrant Solar
Enerey Private Limited)

Loan Received - Amount
Received4

o.or
UVSE Renewable Power Private
Limited

Loan Advanced - Amount
RemittedJ

o.o1
UVSE Renewable Power Private
Limited

Loan Advanced - Amount
Received Back

2

o.45o.58

Ultravibrant Integrated Energy
Limited (Formerly Known As
Ultravibrant Solar Energy Limited,
Prior To That Ultravibrant Solar
Ener5/ Private Limited)

Interest Expense

31-OA-2()25a1-o?-2026Related PartvNature ofTransactionsS,No.

13.3814.43

llltravibrant Integrated Energ,'
Limited (Formerly Known As
Ultraribrant Solar Energ,' Limited,
Prior To That Ultravibrant Solar
Enerev Private Limited)

Borrowings

a1-oa-2(l24?1-Oe-2(l26Related PartvCla,ssificationS.No-



IJVSE Solar Park Private Limited
CIN - Us(rosRJ2o24Pfcoa7826
Annexure rDr ofNotes to the standalone frnancial statements as at and for the year ended on March :lr. 2()26
Disclosure on Ratios

DA ce

('r
o
'))

Variance is owing to increase in the Net
Loss

-t84%(r.zs)1.47Total Equity
Net Profit (after

tax)
Return on

Investment
11

Variance is owing to increase in the Net
Loss and decrease in trade payables

135%(o.og)(o.o7;Capital Employed
Earning Before
Interest and Tax

Return on Capital
Employed

ro

o%
Revenue from

Operations
Net Profit (after
tax)

Net Profit (after tax)
Ratio9

0",6
Arerage Working
Capital

Revenue from
Operations

Net Capital Turnover
Ratio

8

00,6
Average Trade
Payables

Purchases
Trade Payables
Turnover Ratio7

o%
Average Trade
Receivables

Revenue from
Operations

Trade Receivables
Turnover Ratio

6

o'%Average InventoryCost of Goods Sold
In\€ntory Turnover
Ratio5

Variance is orving to increase in the Net
Loss

-26oYo(s.+s)s.s8
Average
Shareholder's
Equity

Net Profit (after
tax)

Return on Equity
Ratio4

Variance is mainly owing to increase in
Revenue from Operations and its resultant
impact on Earnings

810,6(o.qo)(r.6s)Debt Service
Earnings amilable

for debt seruice
Debt Service

Coverage Ratio3

Variance is owing to increase in the Net
Loss

-tsto,636.76(18.73)Total EquityBorrowingsDebt to Equity Ratio2

Variance is mainly due to the increase in
the palables and decrease in the Cash and

Cash Equivalents
-5rloo.o7o.o4Current LiabilitiesCurrent AssetsCument Ratio

Reason forVarianceVariance31-o3-2O25Br-og-2o26DenominatorNrmeratorRatioS.No

s-*.h/ hlu


