
Date:29-117-2026

To
DHADDA& CO.
CHARTERED ACCOUNTANTS

- Firm Regn. No.: oo5436C
14lSS, MALVTYA NAGAR,
JAIPUR- go2oL7

Subject: Declaration to Statutory Auditors. Reg: Solargr Project Seven Private
Limited

Sir,

(r) I WKAS SHARMA hereby affirm that I was a director in Solargr Project Seven Private
Limited as on March 3r, zoz6.
(z) I further confirm that I had not incurred any disqualification as on March gt, zoz6 under
section t6+(z) of the Companies Act, zor3 in any of the companies in whieh I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.
(3) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
VIKAS
Signature:
DIN: ro948699



Date: z3-o7-zoz6

To
DHADDA& CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
r4lSS, MALVTYA NAGAR,
JAIPUR- So2oLT

Subject: Declaration to Statutory Auditors. Reg: Solargr Project Seven Private
Limited

Sir,

(r) I BHAGIRATH SINGH hereby affirm that I was a director in Solargr Project Seven Private
Limited as on March 9r,2026.
(z) I further confirm that I had not incurred any disqualification as on March SL, 2cz6 under
section t6+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.
(S) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

Thanking You,

Yours Sincerely
BHAGIRATH SINGH' r,,t

6v4)ttttwSignature:
DIN: ro661374 0



DTIADDA & CO.
CIIARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C

r4/3;B, MALVil|A NAGAR,
JAIPUR- gozoaT
Mobile No: 9829o 54827 / 7 5o664623o
Email : email@dhaddaonline.com

Audit of Financial Statements under the Companies Act, zor3 and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of Solargr Project Seven Private Limited

Plot No. F-zo(A), Malviya Nagar IndustrialArea, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India,

3O2OL7

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of &e
Company. You have requested that we audit the financial statements of the Company as defined in Section
z(+o) of the Companies Act, zor3 ('zor3 Act'), for the financial year beginning or-o4-zoz5. The financial
statements of the Company include, where applicable, consolidated financial statements of the company
and of all its subsidiaries, associate companies and joint ventures. We are pleased to confirm our
acceptance and our understanding of this audit engagement by means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial
statements give the information required by the 2013 Act in the manner so required , and give a true and
fair view in conformity with the applicable accounting principles generally accepted in India, of the state of
affairs of the Company as at March gt, 2c.26, and its profit/loss and its cash flows for the year ended on that
date which, inter alia, may include reporting in conjunction whether the Company has an adequate internal
financial controls system overfinancial reporting in place and the operating effectiveness ofsuch controls.
Informing our opinion on the financial statements, we will rely on the work of branch auditors, if any
appointed by the Company and our report would expressly state the fact of such reliance, if any.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed by the Central Government in
accordance with Section r4g (ro) of the 2013 Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control'relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. .
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An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements. Because of the inherent limitations of an audit, including the
possibility of collusion or improper management override of controls, there is an unavoidable risk that
material misstatements due to fraud or error may occur and not be detected, even though the audit is
properly planned and performed in accordance with the SAs. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with governance (Audit
Committee/ Board) acknowledge and understand that they have the responsibility for the preparation of
financial statements that give a true and fair view in accordance with the applicable Financial Reporting
Standards and other generally accepted accounting principles in India. This includes:

. Compliance with the applicable provisions of the zor3 Act;

. Proper maintenance of accounts and other matters connected there with;

. The responsibility for the preparation of the financial statements on a going concern basis;

. The preparation ofthe annual accounts in accordance with, the applicable accounting standards and
providing proper explanation relating to any material departures from those accounting standards;
. Selection of accounting policies and app$ing them consistent$ and making judgments and estimates

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit and loss of the Company for that period;
. Taking proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the 2or3 Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;
. Layrng down internal financial controls to be followed by the Company and that such internal financial
controls are adequate and were operating effectively; and
. Devising proper systems to ensure compliance with the provisions of all applicable laws and those
systems were adequate and operating effectively.

Identifring and informing us of financial transactions or matters that may have any adverse effect on the
functioning of the Company. Identifying and informing us of:

. All the pending litigations and confirming that the impact of the pending litigations on the Company's
financial position has been disclosed in its financial statements;
. All material foreseeable losses, if any, on long term contracts including derivative contracts and the
accrual for such losses as required under any law or accounting standards; and
. Any delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

Informing us off acts that may affect the financial statements, of which Management may become aware
during the period from the date of our report to the date the financial statements are issued.
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Identiffing and informing us as to whether any director is disqualified as on March gt, zoz6 from being
appointed as a director in terms of Sectionr6q(z) of the zor3 Act. This should be supported by written
representations received from the directors as on March gt, zoz6 and taken on record by the Board of
Directors.

To provide us, inter olfa, with:

. Access, at all times, to all information, including the books, accounts, vouchers and other records and
documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management is
aware that are relevant to the preparation of the financial statements such as records , documentation and
other matters. This will include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and
joint ventures as per Explanation to Sectionrzq (g) of the zor3 Act) of the Company in so far as it relates to
the consolidation of its financial statements, as envisaged in the zor3 Act;

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports
etc.),including those submitted by cost accountant or company secretary in practice to the extent it relates

to their reporting on frauds in accordance with the requirements of Section r43(rz) of the zorS Act;

Additional information that we may request from the Management for the purposes of our audit;

. Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit
evidence. This includes our entitlement to require from the officers of the Company such information and
explanations as we may think necessary for the performance of our duties as the auditors of the Company;
and

. All the required support to discharge our duties as the statutory auditors as stipulated under the
Companies Act,zotgf ICAI standards on auditing and applicable guidance.

As part of our audit process, we will request from the Management written confirmation concerning
representations made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the 2013 Act would be addressed to the
shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of
other services, our report would be addressed to the Board of Directors. The form and content of our report
may need to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr43(rz) of the zor3 Act, if in the course of performance of
our duties as auditor, we have reason to believe that an offence involving fraud is being or has been
committed against the Company by officers or employees of the Company, we will be required to report to
the Central Government, in accordance with the rules prescribed in this regard which, inter aka, requires
us to forward our report to the Board or Audit Committee, as the case may be, seeking their reply or
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As stated above, given that we are required as per Section UgGz) of the Act to report on frauds, such

reporting will be made in good faith and, therefore, cannot be considered as breach of maintenance of client
confidentiality requirements or be subject to any suit, prosecution or other legal proceeding since it is done
in pursuance of the zor3 Act or of any rules or orders made there under.

We also wish to invite your attention to the fact that our audit process is subject to 'peer revied/ 'quality
review' under the Chartered Accountants Act, 1949. There viewer(s) may inspect, examine or take abstract
of our working papers during the course of the peer revie{quality review.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit
procedures during the course ofour audit.

In terms of Standard on Auditing 72o- "The Auditor's Responsibility in Relation to Other Information in
Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by
the Central Government in accordance with Sectionr43(ro) of the zor3 Act, we request you to provide to us

a Draft of the Annual Repori containing the audited financial statements so as to enable us to read the same

and communicate material inconsistencies, if any, with the audited financial statements, before issuing the
auditor's report on the financial statements.

Compensation

Board of Directors have been empowered by the shareholders through the Annual General Meeting of the
company to decide our remuneration. Our remuneration, which is to be decided by the Board shall exclude

any amount of out-of-pocket expense, which may be incurred by us on your behalf while performing our
duties and indirect taxes and shall be billed in addition to such remuneration. We will bill as the work
progresses. We will notiff you promptly of any circumstances we encounter that could significantly affect
our estimate of fees and discuss with you any additional fee, as necessary.

We look forward to full cooperation from your staff during our audit.

IJA



Please sign and return the attached copy of this letter to indicate your acknowledgement of, and agreement

with, the arrangements for my/ our audit of the financial statements including our respective
responsibilities.

Yours faithfully,
For Dhadda & Co.

(Mudit Jain)
Partner
M. No. 42598t

Date: o5-o6-2o.26
Place: Jaipur

Acknowledged on behalf of Solargr Project Seven Private Limited

,

Vikas Sharma
Director
DIN: ro948699
Date: o5-o6-zoz6
Place: Jaipur

Bhagirath Singh
Director
DIN: ro66g74
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DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo54g6C

t4/SB, MALVTYA NAGAR,
JAIPIJR- Boz,orz
Mobile No: 9829o S+8zZ I Z So66 4623o
Email: email@dhaddaonline.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Solargr Project Seven Private Limited,
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the accompanyrng Standalone financial statements of Solargr Project Seven Private Limited
("the Company") which comprise the Balance Sheet as at March gL, 2026, the Statement of Profit and Loss

(including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows for
the year then ended, Notes and Annexures to the Financial Statements, including a summary of Material

Accounting Policies and other explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 in the manner so

required and give a true and fair view in with the Indian Accounting Standards prescribed under Section r33 of

the Companies Act, zor3 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended

("IND AS") and other accounting principles generally accepted in India, of the state of affairs of the Company

as at March gt, 2cl26 and its total comprehensive income comprising of its loss and other comprehensive

income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section r+g(ro) of the Companies Act, zor3. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to

our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our audit opinion on the standalone financial statements.
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Information other than the financial statements and auditors'report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report

but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express

any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears

to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to
communicate the matter to those charged with governance.

On the auditor's report date, we have nothing to report in this regard, as the Board Report is expected to be

made available to us after the date of this auditor's report.

Responsibilities of Management and Ttrose Charged with Governance for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section tg+(S) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income, cash

flows and changes in the equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section r33 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2o1S, as amended. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectivelyfor ensuring the accuracy and completeness ofthe accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

r) Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

z) Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section q3(gxi) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modifii our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in
that we identiff during our audit.
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B) We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
r. As required by the Companies (Auditor's Report) Order, zozo ("the Order"), issued by the Central

Government of India in terms of sub-section (rr) of section r43 of the Companies Act, 2013, we give in the

Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

z. As required by Section 43(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit of the aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement

of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified

under Section r33 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on March gt, zoz6 taken on

record by the Board of Directors, none of the directors is disqualified as on March gt, zc.z6 from being

appointed as a director in terms of Section t6+ (z) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance with Rule rr of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection

Fundbythe Company.

iv. The management has represented that, to the best of it's knowledge and beliel no funds have been advanced

or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("tfltimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; DA4
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v. The management has represented, that, to the best of its knowledge and belief, no funds have been received

by the .o-p--urry from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the

understanding, whether iecorded in writing or otherwise, that the company shall, whether, directly or

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Fund.ing-party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the l]ltimate

Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and

(ii) of i.ule rr(e) of Companies (Audit and Auditors) Rules, 2c.14, as provided under (iv) and (v) above, contain

any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) Based on our examination which included test checks, the company has used an accounting software for

iraintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated th-roughout the year for all relevant transactions recorded in the software. Further, during the course

oi ou, audit wtdid not clme across any instance of audit trail feature being tampered with. Additionally, the

audit trail has been preserved by the 
"o*puny 

as per the statutory requirements for record retention since

January t3,2025.
h) With respect to the adequacy of the internal financial controls with reference to standalone financial

statements of the Company ana ine operating effectiveness of such controls, refer to our separate Report in

'Annexure II'

For Dhadda & Co.
CharteredAqcountants
Firm Reg. No.

Place: Jaipur
Date: July 3o, zoz6
uDIN: z6qzssltVgg&59 t9 t'l

(MuditJain)
Partrrer
M. No. 4zg98r
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DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436c

r4/BB, MALVTYA NAGAR,
JAIPUR- Bozoa7
Mobile No : 9829o S+azZ / Z So66 4623o
Email: email@dhaddaonline.com

Annexure-I to the Independent Auditor's Report referred to in paragraph r under the heading
,,Report on Other Legal and Regulatory Requirements" of our report of even date to the members of
Solargr Project Seven Liniited on tjre accounts of the company for the period ended on March

3L,2O26.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has a program of physical verification of Property, Plant and Equipment so to cover all the assets once

every three years which, in our opinion, is reasonable having regard to the size of the Company and the nature

of its assets. Pursuant to the program, certain Property, Plant and Equipment were due for verification during
the period and were physically verified by the Management during the period. No material discrepancies were

noticed on such verification.

R.

(b) whether these Property,
reasonable intervals; whether

Plant and Equipment have been physically verified by the management at
any material discrepancies were noticed on such verification and if so, whether

the same have been properly dealt with in the books of accounU
a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company doesn't own any Intangible Assets. Therefore, reporting under this clause is not applicable.R.

whether the ls records tull of0.

According to the information and explanations given to us and the records of
company has maintained proper records showing full particulars, including

the Company examined by us, the
quantitative details and situation

of Property, Plant and
R.

(a) (A) whether the company is maintaining proper records showing full particulars, including quantitative

details and situation of , Plant anda.

(i) Propertg, Plant anil Equiptnent and.Into:ngible Assets:

According to the information and explanations glven to us and the records of the Company examined by US, the

company doesn ,t own any immovable property (other than properties where the company ls the lessee and the

lease agreements are duly executed ln favour of the lessee) Therefore, reporting under this clause ls not

applicable.

R.

(c) whether the title deeds of all the immovable properties (other than properties where the company is the

lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements

are held in the name of the company, if not, p rovide the details thereof in the format below:-
a.

Lllt

:i)
.R.ti. 

" 
;



R.
assets or both during the Period.

company anynot Propertyhas revalued EquipmentPlantof its tand ofRish(including Use assets)
grventoAccording ustoinformationthe UStexplanationsand Companyof thethe recordsand thebyexamined

O. Valuer;

revaluation

orPropertyof eachvalue uipmentEqclass of assets;lnandPlant tangible
amoun more lnor1otRegistered thespecify %change ISchange, ifof netaggregatethe theof carrying

unngor SO,yearassetsintangible onlsthedboth nthewhetherifand, bas valuatiotheed by
w company(d) itshether the ttPropertyrevaluedhas orEquipmenandPlan Use assets(including )Risht of

R.

According to the information and explanations given to us and the records of the Company examined by us, no

proceedin'gs have been initiated or ur. pending against the company for holding benami property under the

henami Transactions (Prohibition) Act, rgBB (+S of rg88) and rules made thereunder as at March gt,zoz6.

a. Transactions
awhether the has itsppropriatd thedisclosed financiallndetails statements;

property 145L9under Benamithe So'(Prohibition) Act, 9BB)ofBB madeand rules ifthereunder
e any or are) companyproceedingswhether anybeen initiatedhave against thepending holdingfor benami

R.
According to the information and explanations given to us and the records of the Company examined by us, the

"o*purryloesn't 
had any inventroy throughout the year. Threfore, reporting under this clause is not applicable.

o.

(a) whether physical verification of inventory has been conducted at reasonable intervals by the management

and whether, in the opinion of the auditor, the coverage and procedure of such verification by the management

is appropriate; whether any discrepancies of. to%o or more in the aggregate for each class of inventory were

notfid ind if so, whether they have been properly dealt with in the books of account;

& Cw'rentAssets.'

According to the information and explanations given to us and the records of the Company examined by US ,

company has not been sanctioned working capital limits ln excess of five crore rupees, ln aggregate, from banks

or financial
applicable.

institutions on the basis of security of current assets. Therefore, reporting under this clause ls notR.

(b) whether during any point of time of the year, the company

excess offive crore rupees, in aggregate, from banks or financial
assets; whether the quarterly returns or statements filed by

has been sanctioned working capital limits in
institutions on the basis of security of current
the company with such banks or financial

institutions are in agreement with the books of account of the Company, if not, give details;
a.

a
(a) whether during the year the company has provided loans or provided

stood guarantee, or provided security to any other entity [not applicable to
advances in the nature of loans, or

companies whose principal business

is to give loansl, ifso, indicate-

whether during the year the company has made investments in,
loans or advances in the nature ofloans, secured or unsecured,

provided any guarantee or security or granted any

to companies, firms, Limited Liability Partnerships

or any other if so,-

(iii) Guor antte es or Securifies
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R.

According to the information and explanations given to us and the records of the Company examined by us, the

Companyhas not granted any loans or advance in the nature ofloan. Therefore, reporting under this clause is

not applicable.

a.
(c) in respect ofloans and advances in the nature ofloans, whetherthe schedule of repayment of principal and

payment of interest has been ted and whether the or receipts are

R.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not made any investments, no guarantees were provided, no security were given by the comapny.

Therefore, reporting under this clause is not applicable.

a.
(b) whether the investments made, guarantees provided, security given and the terms
grant of all loans and advances in the nature of loans and guarantees provided are

and conditions of the
not prejudicial to the

company's interest;

R. company ornot any nor nornatureloanshas provided guarantee,loans,ofln theadvances stood provided
ustoAccording USttoexplanationsinformation andthe Companytheandgiven examinedof therecords theby

to any other entity. Therefore, under this clause is not

(B) the aggregate amount during the year, and balance outstanding at
such loans or advances and guarantees or security to parties other

the balance sheet date with respect to
than subsidiaries, joint ventures and

associates;

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to

to subsidiaries, joint ventures and associates;or securitysuch loans or advances and

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advance in the nature ofloan. Therefore, reporting under this clause is

not applicable.
R.

(d) if the amount is overdue, state the total amount overdue for more than ninety days, and whether reasonable

have been taken the com for ofthe and interest;a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advance in the nature ofloan. Therefore, reporting under this clause is

not applicable.
R.

(e) whether any loan or advance in the nature of loan granted which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, i{

so, speci$r the aggregate amount ofsuch dues renewed or extended or settled by fresh loans and the percentage

ofthe aggregate to the total loans or advances in the nature ofloans granted during the year [not applicable to

companies whose principal business is to give loansl;

a.

st

1.,i\ I
f _,/

,R.ll i'51i0c
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R.

applicable.
orany terms yearrepaymentspecifuing period of usetheduring Therefore, reporting claunder this notrs

anynotCompany or nahas onrepayatureloansgranted advances theln oreitherof loans demandble without
exp usto the information totions grvenlanaand trSttheand Companyof therecords byexamined the

a
or without speciffing any terms or period of
to the total loans granted, aggregate amount
(76) of section z of the Companies Act, 2013;

asto Promotersgrantedof loans related definedparties ln clause
Sot percenamounrepayment, t,aggregateif tagespecify the

anyvcompan ln(0 orhasthewhether nloansgranted ature ontheadvances loans eitherof repayable demand

R.
According to the information and explanations given to us and the records of the Company examined by us, the

.o-pu.ry hus not entered into any such transaction. Therefore, reporting under this clause is not applicable.

a. thereof;Act not,have been theifwith details
In respect guarantees,ts,of investmenloans, provrsronssecurityand whether and r86sections 185of of the

(iu) Loans, inuesttnents, guaranttees, and. securitg (Section t85 o'nd. t86 of Companties Act, 2073):

R.

information

an textentod rulesthe framed usethethereunder Therefore,notified. claunder thisreporting notrs
any meanmgnotCompany acceptedhas 74 75/J,publicfrom thedeposits Sectionsofthewithin and Z6 of the

grvento ustoandthe tionsexplana US,the Companyrecords ofand the examined by the

applicable.

a

has been co with or not;

provisions thereunder, with,

or or anyCompanyN or anyReserveLawational samecourtofTribunal Bank India tribunal,other thewhether
connaturenot, anthe traventionssuchof ororderifbe stated; Companypassed byhas been Law Board

Actof the the rulesandCompanies wheremade have beenapplicable, complied
provlsronsthe Reserveissued bydirectives or any73IndiaBank of tosectionsoftheand tZ6 relevanother

,respect company orIn areof deposits amountsby theaccepted wwhich todeemed be deposits hether the

R.

According to the information and explanations given to us and the records of the Company examined by us, the

Central Government of India has not specified the maintenance of cost records under subsection (r) of Section

r48 of the Act for any of the products of the Company. Therefore, reporting under this clause is not applicable.

a. maintained;section r48 soaccountsActof Companiesthe whether suchand beenrecords haveand made and
costWhether maintenance SUof bybeen specifiedrecords has Central Governmentthe sectionb-under (r)

(ui) Costrecords Act,

4

@]l
L,,

.R N C'J
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According to the information and explanations given to us and the records of the Company examined by us,

there were no such dues referred to in sub-clause (a) which have not been deposited on account of any dispute.R.

(b) where statutory dues referred to in sub-clause (a) have not been deposited on accoun

the amounts involved and the forum where dispute is pending shall be mentioned (a mere
t of any dispute, then
representation to the

concerned shall not be treated as a te);
a.

According to the information and extrllana tions given to US and the records of the Company examined by USt ln

our opinion, the Company ls generally regular ln depositing undisputed statutory dues including Goods and

Services Tax, provident tund, employees' state lnsurance, income-tax, sales-tax, servlce tax, duty of customs,

duty of excise, value added tax, cess

authorities. Further, there are no such

from the date they became payable.

and any other statutory dues AS applicable to it, with the appropna te

outstanding the period end for period of than nthsdues at a more slx mo

R.

(a) whether the company is regular in depositing undisputed statutory dues including Goods and Services Tax,

provident fund, employees' state insurance, income-tax, sales-tax, sentice tax, duty of customs, duty of excise,

value added tax, cess and any other statutory dues to the appropriate authorities and if not, the extent of the

arrears of outstanding statutory dues as on the last day ofthe financial year concerned for a period of more than

six months from the date they became payable, shall be indicated;

a.

(uii) Dues:

According to the information and explanations given to us and the records of the
there were no transactions relating to previously unrecorded income that have been

Company examined by us,

surrendered or disclosed as

income during the period in the tax assessments under the Income Tax Act, tg6t (qg of 196r).
R.

Whether anv transactions not recorded ln the books of account have been surrendered or disclosed as lncome

during the year ln the tax assessments under the Income Tax Act, 1961 Us of 196t) , if SO, whether the

unrecorded tncome has been recorded ln the books of accoun t dunng the year;
a.

(uiii) Undis clo s e d hr,corne :

According to the information and explanations given to us

company has not defaulted in repayment of loans or other
any lender

and the records of the Company examined by us, the
borrowings or in the payment of interest thereon toR.

(a) whether the company has defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender, if yes, the period and the amount of default to be reported as per the format below:-a.

(ix) Defcrultinrepo:gtnent of loo:n or borrotaings:

According to the information and explanations given to us and the records of the Company examined by us, the

company is not a declared wilful defaulter by any bank or financial institution or other lender.R.

or other lender;(b) whether the company is a declared wilful defaulter by any bank or financial institution0.

R.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has taken term loan during the period and were applied for the purpose for which the loans were

obtained.

a.
(c) whether term loans were applied for the purpose for which the loans were obtained; if not, the amount of
loan so diverted and the purpose for which it is used be rennr*ed

a
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R.

According to
statements of
for long-term

PanY'

information
on pnmatermthe Com pnotshortraisedfunds facie,have,basis used duringbeen the

on anUSgwen toationsandthe explan overalland of theexamination financial

by the

a.
(d) whether funds raised on short term basis have been utilised for long term purposes,

amount to be indicated;

ifyes, the nature and

According to the information and explanations given to us and the records

company has not taken any funds from any entity or person on account

subsidiaries, associates or joint ventures

of the Company examined by us, the
of or to meet the obligations of itsR.

(e) whether the company has taken any funds from any entity or person on

of its subsidiaries, associates or joint ventures, if so, details thereof with
amount in each case;

account of or to meet the obligations
nature of such transactions and thea.

R.
ventures or associate

vcompan onunngnothas theloans dedrars titsof securitiestheperiod pledge subsidiaries,held ln join
USto totionthe informaAccording explanations gwenand US,the Companyrecords ofand the examined by the

a. ifven companresor so,teturesoint companyassocla lnreportgrve and alsodetails thereof hastheif defaulted
panvcom year on lnthe(0 whether during theraised loanshas ofthe pledge itsheldsecurities subsidiaries,

repayment of such loans raised;

to the information and explanations grven to us and the records of the Company examined by USt the

company has not raised any money by way of initial public offer or further public offer (including debt

instruments) during the period. Therefore, reporting under this clause ls not applicable.
R.

(a) whether moneys raised by way of initial public offer or further public offer (including debt instruments )

during the year were applied for the purposes for which those are raised, if not, the details together with delays

or default and subsequent rectification , if any , as mav be applicable, be reported;
a

Public Priuate Plg.cernent:

of shares or convertible debentures
reporting under this clause is not

to the information and explanations given to us and the records of the Company examined by us, the

Company has not made any preferential allotment or private placement

(fully, partially or optionally convertible) during the period. Therefore,

applicable.

R.

(b) whether the company has made any preferential
debentures (fully, partially or optionally convertible)
section 4z andsection 6z of the Companies Act, zor3
used for the purposes for which the funds were raised,

allotment or private placement of shares or convertible
during the year and if so, whether the requirements of
have been complied with and the funds raised have been

if not, provide details in respect of amount involved and

nature of non-compliance;

a.

R. no on orCompanyby thefraud theudmaterialand fra Company noticedhas been reported
eUSgwento US, ntotionsinformationtheAccording oexplanaand the Companyrecordsthand of examined by

a.
(a) whether any fraud by the company or any fraud on the company has been noticed or reported during the

year, if yes, the nature and the amount involved is to be indicated;

(xi) Froud.b or onthe

tn
i:
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Company examined by us, no
in Form ADT-4 as prescribed

According to the information and explanations given to us and the records of the
report under sub-section (rz) of section 143 of the Companies Act has been filed
under rule rg of Com (Audit and Auditors) Rules, zor4 with the Central Government.

R.

(b) whether any report under sub-section (rz) of section r43 of the Companies Act has been filed by
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, zor4 with
Government;

the auditors
the Centrala.

According to the information and explanations given to us and the records of the Company examined by us, no

whistle-blower complaints were received by the company during the period. Therefore, reporting under this

clause is not applicable.
R.

(c) whether the auditor has considered whistle-blower complaints, if any, received during the year by the

company;a.

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(a) whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the ratio of 1: 20 to
meet out the liability;a.

(xdi) Nddhi Cotnpantg:

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(b) whether the Nidhi Company is maintaining ten per cent. unencumbered term deposits as specified in the
Nidhi Rules ,2ot4 to meet out the liabiliry;a.

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(c) whether there has been any default in payment of interest on deposits or repayment thereof for any period

and if so, the details thereof;a.

According to the information and explanations given to us and the records of the Company examined by us, the
Company has entered into transactions with related parties in compliance with the provisions of Sections L77

and r88 of the Act. The details of such related party transactions have been disclosed at Note 3o read with
Annexure 'D' of the financial statements as required by the applicable accounting standards.

R.

Whether all transactions with the related parties are in compliance with sections t77 and r8B of Companies Act
where applicable and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

a.

(xiii) Related. P artg Tr ants actions :

R.
According to the information and explanations given to us and the records of the Company examined by us,

company has an adequate internal audit system commensurate with the size and the nature of

a (a) whether the company has an internal audit system commensurate with the size and nature of its business;

(xiu) InternalAudit
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According to the information and explanations given to us and the records of the Company examined by us,

company is not required to appoint an Internal Auditor in pursuance of section 13B of the Companies Act, zor3.

Therefore, under this clause is not applicable.
R.

(b) whether the reports of the Internal Auditors for the period under audit were considered by the statutory

auditor;a

According to the information and explanations given to us and the records of the Company examined by us,

during the period the Company has not entered into any non-cash transactions with its directors or persons

connected with them. Therefore, reporting under this clause is not applicable.
R.

Whether the company has entered into any non-cash transactions with directors or persons

and if so, whether the provisions of section r9z of Companies Act have been complied with;
connectedwith him

a.

(xu ) N on- c ash Tr snsacfions.'

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Therefore,

reporting under this clause is not applicable.
R.

(a) whether the company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934

(z of r9g4) and if so, whether the registration has been obtained;a.

(xui) Registrationunder sectiott 45-IA of the Reserue Bg:nk of Indio. Act,7934:

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not required to be registered under section +S-IA of the Reserve Bank of India Act, 1934 and the
Company has not conducted any Non-Banking Financial or Housing Finance activities. Therefore, reporting
under this clause is not applicable.

R

(b) whether the company has conducted any Non-Banking Financial or Housing Finance activities without a

valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934;

a.

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank of India.
Therefore, reporting under this clause is not applicable.

R.

(c) whether the company is a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, if so, whether it continues to fulfil the criteria of a CIC, and in case the company is an

exempted or unregistered CIC, whether it continues to fulfil such criteria;
a.

According to the information and explanations given to us and the records of the Company examined by us,

there is no core investment company within the Group (as defined in the Core Investment Companies (Reserve

Bank) Directions, zot6). Therefore, reporting under this clause is not applicable.
R.

(d) whether the Group has more than one CIC as part of the Group, if yes, indicate the number of CICs which
are part ofthe Group;a

R.
According to the information and explanations given to us and the records of the Company examined by us, the
company has not incurred cash losses during the period and in the immediately precedins nt7ffi\

a
Whether the company has incurred cash losses in the financial year and in the immediately preceding financial
year, if so, state the amount of cash losses;

Cash-Losses.'
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There has been resignation ofthe statutory auditors during the period and we have taken into consideration the
issues, objections or concerns raised by the outgoing auditors, ifanyR.

Whether there has been any resignation of the statutory auditors during the year, if so, whether the auditor has

taken into consideration the issues, objections or concerns raised by the outgoing auditors;a

(xuiii) Resisno,tion ba Statutory Auditor:

According to the information and explanations given to us and the records of the Company examined by us, on

the basis of the financial ratios, ageing and expected dates of realisation of current assets and payment of
current liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,

nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date ofthe audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

R.

On the basis ofthe financial ratios, ageing and expected dates ofrealisation offinancial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date;

a.

(xix) Fino:ncda I Ra tios.'

According to the information and explanations given to us and the records of the Company examined by us,

there are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a Fund
specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section (S) of Section
r35 ofthe said Act. Therefore, reporting under this clause is not applicable.

R.

(a) whether, in respect of other than ongoing projects, the company has transferred unspent amount to a Fund
specified in Schedule VII to the Companies Act within a period of six months of the e)qpiry of the financial year

in compliance with second proviso to sub-section (S) of section r35 of the said Act;
a

(xx) Unspent annoutrt qfCSR.'

According to the information and explanations given to us and the records of the Company examined by us,

there is no amount remaining unspent under sub-section (5) of section r35 of the Companies Act, pursuant to
any ongoing project. Therefore, reporting under this clause is not applicable.

R.

(b) whether any amount remaining unspent under sub-section (S) of section r35 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance with the provision of
sub-section (6) ofsection r35 ofthe said Act;

a.

Aci

ilr..'r
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R.
This report is with respect to standalone financials of the company. Therefore, reporting under this clause is not

a.

whether there have been any qualifications
(Auditor's Report) Order (CARO) reports of
yes, indicate the details of the companies
qualifications or adverse remarks.

conreportnumbersthe paragraphand the CAROof taining the
companres statements,theincludedthe ln financialconsolidated

or rS lnby theadverse remarks therespective audito Companies
AduerseRemarlcs rn Stand.s.Ione Audited Fin,g:ncio,ls :

Place: Jaipur

3311;,ll?-1?;ffi g kr r \s t-7

For Dhadda & Co.
Chartered Accorrntants
Firrn Reg. No.

(MuditJain)
Parhrer
M. No. 42598l
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DHADDA& CO.
CIIARTERED ACCOT'NTANTS
Firrn Regn. No.: oo5436C

T4IIS,MALVTYANAGA&
JAIPIIR- gozo17
Mobile No: 9829 o5 +8zz / Z So66 4623o
Email : email @dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph g (O under the
heading.,Report on Other Legal and Regulatory Requirements" of our report of even date to the
memb&s of Solu"gr Project Seven Limited on the accounts of the company for the period
endedMarch 3r,21126.

Report on the Interrral Financial Controls under Clause (i) of Sub'section 3 of Section r43 of the
Companies Act, zot3 ("the Act").

We.ha1,e audited the internal financial controls orer financial reporting of Solargr Project Seven Prirate

Limited March 3r,zoz6 in conjunction with our audit of the standalone financial statements of the Company

for the period ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,

in all material respects, an adequate internal financial controls system orer financial reporting and such

internal financial controls over financial reporting were operating effectively as at March 9r,2026, based on "

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India".

Management's Responsibility for Interrral Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based

on "the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting(the "Guidance Note") issued by the Institute of Chartered Accountants of India". These

responsibilities inctude the design, implementation and maintenance of adequate internal financial controls

thai were operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to companyb policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013'

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls ol'er financial reporting

based on our audit.

We conducted our audit in accordance u'ith the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the

Standards onAuditing prescribed under section r+g(ro) ofthe Companies Act, 2013' to the extent applicable to

an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit inl'olves performing procedures to obtain audit eridence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

A d
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Our audit of internal financial controls over financial reporting included obtaining an understanding ofinternal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and

e.raluating the design and operating effectiveness of internal control based on the assessed risk. The procedures

selected j"pend orithe auditor's judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.

We beliete that the audit evidence 1\,e have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Interrral Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

ur.o.un." regarding the reliability of financial reporting and the preparation of financial statements for

external porp-or." in accordance rith generally accepted accounting principles. A company's internal financial

control over financial reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe company;

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance n'ith authorisations of management and

directors ofthe company; and

c) provide reasonable assurance regarding prevention or timety detection ofunauthorised acquisition, use' or

disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Interral Financial Controls Over Financial Reporting

Because of the inherent ]imitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

i1.aud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may beco.ne inadequate because ofchanges in conditions, or that the degree ofcompliance with the

policies or procedures may deteriorate.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No.

Place : Jaipur
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(Mudit
Parfrer
M. No. 42598r'

DHADDA & CO., CHARTERED ACCOLINTANTS I r+/SS, MALVTYA NAGAR' JAIPUR- 3o2or7



@
clN - IIa<ro<R.l2o23maoor<ro

STANDAI,ON E BAI^A,NCE SHEET

As at 3r-o3-2()26

As per our audit report of ffn date
For Dhadda &Co.
Chartered Aeountants

Firm Reg. No.

Plae: Jaipur
Datei July30,2026

{

For and on behalfofthe Board of Diretors of
solargr Projct Smn hiEte Limited

Vikas Sharma
Dirstor
DIN: ro948699

Bhagirath Singh
Dirstor
DIN: ro661374

MatqialAccoutingPolicis,IGy Estimats mdJudgements I
Other Not6 To Studalone Finmcial Statemilts 1-35
AnnN€ To Studalone Fimcisl Statements A - E
Aforementioned not6 and annqurs form an intesral Dart of the standalone financial statments

8or-r2nr8-Rr

3

4
5

6
7

8
9

lo

ll

t2

r4

r5

r6
t7

I. ASSETS
Non{urrent Assets

Prope*y, Plant and Equipment
Capital Work-in-hogrcs
lnEtment Property
Goodwill
Other Intangible Assets

lntangibleAssets undr Derelopment
Biologi€l Assets other than b%rerplants
Right to UseAssets
Fimncial Assets
lnEtmmts
Trade RtreiEbl6
lraN
Other financial Assets

Deferred Tax AsseG (Net)

Othq Non{urrent Assets

Current Assets
Inwntori6
Fimncial Assets
ln!6tmenG
Trade Rseimbls
Cash &Cash Equiwlmts
Bank Balanc6 (other than Cash&Cash EquiElents)
lpaN
Other Financial Assets

Current Tax Assets (Net)

Oths CurrentAssets
Assets held-for-sale

TotalAssets

II. EQUITY AND TJABILITIES
Equity

Equityshare capital
I mtruments entirely equity i n na ture
Oths Equity

Liabilitis
NoHurent Liabilitis

Fiuncial Labiliti6
Borrowings
lsse Liabiliti6
Trade Payabls

Total outstanding duc ofMicro and Small Entspriss
Total outstanding du6 ofOther Enterpris6

Oths Financial Liabilitic
Provisiom
Deferred Tax Liabiliti6 (Net)

Othq Nonturrent Uabilitis

curent Liabiliti6
Fimncial uabiliti6

Borrowings
Iese Uabiliti6
Trade Palabl6

Total outstanding dus ofMicro and Small Enterprise
Total outstanding du6 ofOther Entqpris6

Other Financial Liabiliti6
Other Currmt Liabiliti6
Provisiom
currfltTax Liabiliti6 (Net)

Liabiliti6 classified as held for sale
Total Equitv ild Lisbiltis

t.oo
o.o o
3.34

525.53
32.39

o.oo
o.oo
o.oo
o.o o

1.29
o.oo

321.96
o.oo

o.oo
o.oo
o35
5.26

o.oo
o.oo
o.oo

r.oo
o.oo
(7.o8)

5r4.ro
34.66

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

322.83
o.oo

o.oo
o,oo
1330
o.oo
o.oo
o.oo
o.oo

Eq1.12n"8-8t

8ro.8s
o.o o
o.o o
o.oo
o.o o
o.o o
o.o o
3t22

o.oo
o.oo
o.o o
19.57
o.oo
o.oo

o.oo

o.oo
22.O6

5.32
o.o o
o.oo
o.oo
o.o7
2.O5
o.oo

779.82
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
31.85

o.oo
o.oo
o.oo
2r.ol

o.oo

o.oo

o.oo
22.39
r8.92
o.oo
o.oo
o.oo
o.26
2.OO

o.oo

IIIIUIJITL
(i in takh)

A.Eotrrll
r" in Irkh)

Ac rl et4e-2o2<As at 
"1-oa-2o26Puticultrs

Jain)

DA



Solargr Projmt Seven Pniute T.imited

CIN - Il3sitoER.I2(r23 PTCogltrlo

STANDALONESTATEIVIENT OF PROFIT AND LOSS

For the year ended on 3r-o3-zoz6

As per our audit report ofeven date
For Dhadda &Co.
Chartered Accountants

Firm Reg. No.

Partner
M.No.
Place: Jaipur
Date: July30,2026

For and on behalf of the Board of Directors of
Solargt Project Seraen Priyate Limited

Vikas Sharma
Director
DIN: ro948699

Bhagirath Singh
Director
DIN: 1o66r374

Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements

1

1- 35
A-E

form an

(1o4.23)

Ooq.zs)
34.19
34.19

(to.42) 3.42

o.oo o.oo

o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo

o.oo o-oo

o.oo
o.oo

o.oo
o,oo

(ro.4z) 342
o.oo

o.oo
(s.8+)

o.oo
1.31

o.oo

ht.z6 4.7?
o.oo o.oo

h4.26) 4.73
o.oo

6qz6) 4.73
o.oo

129.42 17.88

o.oo
o.oo
7t.32
32.r8
25.92

o.oo
o.oo

o.oo
o.oo
9.13
5.65
3.10

o.oo
o.oo

115.15 zz.6t

Expenses
Cost of Materials Consumed
Purchase of Stock-in-Trade
Changes in Inventories ofFinished Goods, Work in hogress including

Profit before Exceptional, Extraordinary Items and Tax
Exceptional Items
Profit before Extraordinary items and Tax

Extraordinary Items
Profit beforeTax
Tax Expense

Current Tax
Deferred Tax
Tax for earlier years

Profit for theyear from Continuing Operations

Profit from Discontinuing Operations
Tax etpense of Discontinuing Operations

Profit from Discontinuing Operatiors (after tax)

Items that will not be reclassified to profit or loss

Income Tax on items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss
Income Tax on items that will be reclassified to profit or loss

Other Comprehensive Income (after tar<)

Total Expenses

Total Income

Total Comprehensive Income for the

Comprehensive Income

Revenue from Operations
Other Non-Operating Income

Stock-in-Trade
Employee Benefi t Expense
Financial Costs
Depreciation and Amortization Expense

Other Expenses

XVI. Earning per EquityShare:
(r) Basic (/nRs. P.) 25

2q

18
t9

23

20
21

22

113.55
r.6o

22.o8
o.52

Anostil-
(1 in Lakh)

Amoull
(t in takh)

Particulars Note No
For the year ended on

1-oa-2026
For the year ended on

c1-oa-2025



Solargr Project Seven Private Iimited
CIN - U3 SroqR.I2o23PTCogr Er o
STANDAION E CASH FLOW STATEMENT
For

As per our audit report ofeven date
For Dhadda & Co.

Chartered Accountants

For and on behalfofthe Board of Directors of
Solargr Project Seven hivate Limited

Vikas Sharma
Director
DIN: 10948699

Firm Reg. No

Jai

M. No.42s981
Place: Jaipur
Date: July30,2026

r0

i:/
Bhagirath Singh
Director
DIN: ro661374

Material Accounting Policies, Key Estimates and Judgements

Other Notes To Standalone Financial Statements
Annerures To Standalone Financial Statements

1

1-35
A-E

fina ncial statementsAforementioned notes and anno<ures form an integral part ofthe standalone

Gos6)
o.oo
o.oo
o.oo

borrowings

borrowings
lease liability

84T.so
o.oo
o.oo
o.oo

c r-oc -z oz 6 ?1-Oq-2()25
Chanees in liabilities arising from

o.oo o.oo
ql-oq-2026

ht

ql-oc-2()25

iAS7,'StatementofCashFlows,.asspecifiedintheCompanies
fi ndian Accorrntins Standard) Rules. 2015.

18.92 q.32
5.32

13.6o 4.32
1.OO

bs.6ol 87o.iE

Go.s6)
(o.85)

(682o)

84i.so
31.85
(8.ss)

(1.65) (466.74)

G.8r)
G.qc)
r.6o

o.oo (8r6.zS)

eL44)
(rs.sz)

o.q2

o.d..Eq o.3r

7.4r
95.o4

(o.rq)

(18.6o)
o.38
(o.oz)

Amortisation of Right to Use Assets

Interest Income
Interest on l€ase Uability
Financial Cost

Operating Profit Before Working Capital Changes
Molements in Working CaPital:-

Increase /(Decrease) In Other Liabilities
(Increase) /Decrease In Trade Receilables
(l ncrease) /Decrease In Other Financial Liabilities
(Increase) /Decrease In Other Assets

Sub Total
Cash Generated From OPerations

Taxes Paid (Net)

Net Cash Generated/ (Used) From OperatingActivities (A)

B) Cash flows from InvestingActivitiesr
Purchase/Construction of Property, Plant and Equipment, IN€stment Propertyand

Intangible Assets
(Increase) /Decrease In Right to Use Assets

(Increase) /Decrease In Other Financial Assets (Non{urrent)
I nterest Received

Net Cash Generated/ (Used) From Investing Activities
C) Cash flows fnom Financing Activities:-

I ncrease/ (Decrease) In Borrowings
Increase/ (Decrease) In tease Liabilities
Financial Cost

Net Cash Generated/ (Used) From FinancingActivities
Net Increase / (Decrease) In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning Of The Period
Cash And Cash Equivalents At End OfThe Period

(B)

(Excl. on Right to Use Assets)Depreciation and Amortization Expense

Net Profit BeforeTax

(c)
(A+B+C)

30.99
1.18

1r.0o)
3.12

68.2o
ej.6s

(t4.26)

15.26)
(o.gs)
12.95

o.o5 (z.os)
o.25

(zz.o6)
5.26

o.21
(o.sz)
o.54
8.ss

r8.98

4.73

543

Particulars

E'or the year ended
on 3r-o3-zoz6

(1in takh)

For the year ended

on3.r€*luls
(1in takh)



A. Share Capital

1.OO

1.OO

1-OO

Amount
(1 in Lakh)

(Refer Note to for disclosures on Share Capital.)
(Refer Note rr for disclosures on Other ECuity.)

B. Other Equity

Solargr Project Seven Private Limited

CIN - U g sroSRJ2o2S PTCog $1o
STANDALONE STATEIVIET'IT OF CIIANGES IN EQUITV
As at 81-03-2026

As per our audit report of even date
For Dhadda &Co.
Chartered Accountants

For and on behalf ofthe Board of Directors of
Solargr Project Seven Private Limited

Vikas Sharma
Director
DIN:10948699

c?Firm Reg. No. oo

Partner
M. No.4zs98t
Place: Jaipur
Date: July3o, zoz6

(J

.l

Bhagirath Singh
Director
DIN: 1o661374

Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements

1

1-35
A-E

theform a

3.34

3.34 (o.oz)

Particulars As at g1-03-2026 As at Br-o3-2o25
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CIN - UgSloSRJzozSPTCogrSro
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

results could those estimates. Appropriate changes in estimates are made as the Management becomes aware

changes ln circumstances surrounding the estimates. Changes ln estimates are reflected ln the financial statements ln the pen od

which their effects are financial statements

preparation of the financial statements ln conformity with Ind AS requires the Management to make estimates, judgments

assumptions. These estimates, judg ments and assumptions affect the application of accounting polici es and the reported amounts

assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financia I statements and reportd amounts

revenues and expenses during the period. The application of accounting policies that require criticai accounting estimates involving

complex and subjective judgments and the use of assumptions in these financial statements have been disclosed. Accounting estimates

from to

User-oq

the yea r-end fi gures are taken the source and rounded to the nearest figures reported for the previous quarters might

not al a

policies hare been consistently applied except where a issued accounting standard is initially or a revisionto

an standard hitherto in use.

are

Ievel z inputs are inputs, other than quoted prices included within lerel r, that are observable for the asset or liability, either di

tevel r input are quoted prices (unadjusted) in active markets for identical assets or that the entity can access at

for financial reporting purposes, fair value measurements are into level 1,2, or 3 based on the degree to which

inputs to the fair value measurements are observable and the significance of the inputs to the fair ralue measurements in its

are

cost is generallybased on the fair of the consideration given in exchange goods and services. Fair lalue is

that would be received to sell an assetor paid for transfer a liability in an orderly transaction between market participants at

measurement date, regardless of whether that price is directly obsenable or estimated using another valuation technique. In estimati ng

the fair value of an asset or a liability, the Company takes in to account the characteristics of the asset or liability if market participants

would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement

and/or discl osure purposes ln these financial statements ls determined on such basis, except for sharebased payrnent transactions that

withi the scope of Ind AS 1O2, leasing transactions that are within the scope of Ind AS t7 and measurements that have

to fairvalue but are not fair value, such as net realizable rralue in Ind AS z or value in use in Ind AS 36.

Standalone Financial Statements been prepared on the historical cost sis except for certain financial instruments measured

at fair values at as

Basis Presentationsr.o2

Financial Statements have prepared inaccordance with the accounting principles generally in India including
rule3 &4 oftheIndian Accounting Standards flnd AS) prescribed under the section 133 of the Companies Act,2o13 read with

ndian 20 as

The statements haue been approued by the Board ofDirectors in the meeting held on 3o'o7-

1.O1

STATEMENTOFMATERIALB

Solargr Project Seven hilate Limited
registered office is at Plot No. F-2o(A),

("The Company'') is a hirrate Limited Company

Malviya Nagar I ndustrial Area, Jaipur-3ozo r7,
registered under the Companies Act 2013. Its

Rajasthan. The Company was incorporated on

The Company operates as an integrated energy platform with Transmission & infrastructure. I t a stable

portfol ro of long-term State Gor€rnment PPAs, growlng operational and under-execution asset base, and has successfully monetised

PP assets to i execution and val

A

1

RN,
JAIFU R

a
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Notes t-o-thJstandJone financial statements as at and for the year ended on March 3r, 2026

approved either ofthe parties. The accounting for modifications of contracts involves assessing whether the work added to an existing

contract is distinct and whether the pricing is at the standalone selling price. Work added that are not distinct are accounted for on a

lone selli
are as aorat apricedser!,rces the newcontracttermiprice,standalone selling nation ofand creationexistingof the contract if

up areare as abasis,catchcumulative separatedistinctthatwhile those prospectirely, eitheraccounted for contract, the additionalif

Contract either to the contract scope or contract price are accounted additions, deletions or changes

which is being approved by third party authoritylike arbitrator/ courts,

accounted and revenue is recognized only when order from third party is in favor of company unconditionally and project
In caseof some claims filed by company

doesn't have courts.ln

such claims

considerations like escalation/claims/ arbitration or any incentives cannot

variable consideration is always part of the contract with customer but as per past experience of company, rariable consideration is

very fluctuating and depends on the current work execution by the company. Determination of variable consideration is quite a complex

task because it cannot be measured reliably and variable consideration is not directly related to each performance obligation. In such

situation performance obligations is being satisfied when project authorities approved the bill or paid the bills issued by company.

Though provisionbe identified at initial

After on the

over a ngRevenue ls recognized Milestonellslof timeperiod approved byts beingMethod. Milestone project awardingthe
aapprol€s onproject authority/Customerwhen company.oraccountwe tssue runnlngndworkthe of serucebill thesupplied bygoods

stage. Transaction pncepreliminary contracttsbligationperforrnancefor each itself.lnallocated Performance ls satisfiedobligation
company sepacontracts ratequotehasfor which to a reeachpnce for performanceobligations l.e.performance identifiedobligations at

revenue comescompanys projects. GenerallyEPC areset igationsperformance oblof ln thealready identified

to ngincentives o progresstolvithe undereach of performance customercorrespondsbligation that thebythe towards
compa ny accounts as adiscountsThe for revenueto customerspricing incenti',esand onofreduction the allratable ocation of the

incentile. Such not arise in

is satisfied.

same asamount lsrecoverability of prlce lsprobable. Transaction asRevenuetaxesr nvol ce lalue recognizedtsexcluding and when
caseIn saleof approveslsobl igationservlce performanceof customerrswhen worksatisfied theexecuted, work performed and

same as ceble.proba astaxes.nvolprlce tsTransaction Revenue lsexcludingvalue when performanceandrecognized obligation ls
case goods performanceof tscontrolhensatisfiedls to customer and amountofrecoverability ls

. Sale

transmitted.
Rerrenue from power distribution business is accounted on the basis ofbillings to the customers and includes unbilled revenues accrued

the tariff Purchase

Power onrevenuecustomers.Purchase Agreement into withentered therecognisedlsSuch actual unitsbasis of generated and
power enerSy sourcesRerrenue fromoffrom sale recogl5renewable the prtceaccordance withnised ln the provlsronsagreed under

Rerenue is recognized upon transfer of control of promised products or services to customers

to receive inconsl ort}tose

in an amount that reflects

transaction rmance

z. Identi
r.I

model on which is asINDAS five

aretax assets and
asli have

A

ve annot tounconditionalha ngatof thedeferright settlement twelveleastliability for date.reportiafter themonths All other
ma orpurpose toofbeingrily thefor orbedueit ls(c)traded; months aftertwelvewithisettled (d)date;the reporting the

as currentclassifiedhas been ngtoit lswhen (a) Company'sln thebe settleds\pectd orcycle;operatinormal ts heldo) it
ve months date. All other fied

orordate;the reportingmonths after orcashcashit IS(d) als restrictedunless itequiralent exchangedfrom being to settleused
or ma orpurposels(b)cycle;normal operating it therilypriheld for toit ts(c)traded;of being beexpected realized within twelve

asAn asset orreatocurrentclassifiedhas been orexpectedit ls(aif lsln,lized intended consumptionsale ln, the Company's
have beenAll the assets nce sheet.or

Basis of of

/:: \
tsrj

R.N.005433C e
,filJAIPUR

o
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Uotes toihe standalone financial statements as at and for the year ended on March 3r, zoz6

O.) 0i.) Profit from thosejoint ventures are Firms, are accounted directly in investment accounts and respective investment get

O.) (i.) I n respect of contract executed in j oi nt ventures

Iaws) , the services rendered to the Joint Ventures are

when it is determined by the Joint Venture andthe net

under profit sharing arrangement (Assessment as AOP/Firm under IncomeTax

accounted as income on accrual basis. The profit/loss is accounted for, as and

investment in the Jointlenture is reflected as investment, loans and advanceor

current

oint ventures are accounted for using equity method in consolidated financial statements. Such investments after recognized

at cost in

Joint

Company recognize its direct right to the asset, liability, revenue and expenses ofjoi nt operations and its share of anyjointly held or

incurred and ln I statements.

Joint

(a.) Under Ind AS rrr, Joint arrangement, In€stment injoint rrangements are classified as either joint operations or joint ventures.

classification depends on the contractual rights or obligations of each investor, rather than the legal structure of the joint

credit loss
The measurement expected credit loss on fina assets ls based on the elaluation of collectability and the management's

judgement considering sxternal and interna sources of information. A considerable amount of judgement ls required assessl ng the

ultimate rea lisation of the loans receirables haung regard to, the past collection historyof each party and ongoing dealings with these

assessment of their the debt on

Trade are in the
I ln ls

A receivable ls a right to consideration that ls unconditional upon passage of time. Relenue for time a material contracts are

recognized as related servlce are performed. Revenue for fixed price mal ntenance contracts ls recognized on a straight line basis over the

period of the contract. Re!€nues tn excess of billings rs recorded as unbilled revenue and ls classified as financia I asset for these cases

to

A contract asset ls the right to consideration ln exchange for goods or serl,lces transferred to the customer A contract liability ls the

bligation to transfer goods or seruces to a customer for which the Company has receired consideration (or an amount of

consideration

and
The to for deliverables as or as unbilled

Claims
Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. clarms made by the company a

as and when the whom the claim rs

claims Claims or
considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial Though provision

ble consideration ls a lways forms pa rt of contract with customer but as per past experience of company, va rlable consideration ls

fluctuating and depends on the current work execution by the company. Determination of variable consideration ls quite a compler(

task because it cannot be measured reliably a nd variable consideration ls not directly rel ated to each perfofmance obligation.

In case of some claims filed by company whi ch ls being approved by third pa rly authority like arbitrator/ courts, then such clai ms

accounted and re\€nue recognized only when order from third party is in favor of company unconditionally and project authority

hare ln

I
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C& 0

JAIPUR

orL2 alessmonths ue.assetthefor whichleasesnd paymentsof lowlsunderlying areleaseTheval leaseswith theseassocl ated
not tohasThe Company rementsapplyelected the aleases toAS rr6ofrequr Ind assetsshort-term I eases leaseharathatof all term of

ona over the lease

anyrecognises amount stathe re-measurementremarmng of tementln and loss.of profit
amount azeto aassetof the tolsright-of-use furtherlsnd therereduced the measurementreduction ln liability,ofthe lease the

to theadjustment asset uponand statementright-of-use and lossof profit thedepending nature modification. Whereof the carrying
companylease payments.substance fixed The easere'measurementthe amountrecognlses astoof the dueliabilof itv modification

payments made oranytoamountremeasurlngand the orreassessmentreflectcarrying tomodificationslease revised tn-reflect
remeasured ontocarrylng amountby ncreasing the cainterestreflect liability,the iease amount torrylngthereducing re{lect the

ngterminati ng anlease termthe if1ease, the lesseereflects the tooptione\erclsr terminate The leasethe lease. liability ls
aexercrse purchaseofprice the Companyoption where certain tots reasonably pa)'rnentsthat optionexerclse ofand forpenalties

as arate the portfoliofor iease pa)rynentswhole. The fixed palments,shall include lease payments,vart able value guarantees,residual
on aCompany, by leaselease basis, mayadopt ortorateincremental borrowingeither the leasethespecific incrementathe borrowing

usesreadily determibe incrementaCompanyned, the rate. Forborrowing leases with reasonably similar characteristics the
arepaymentsThe leaselease. rateuslngdiscounted interestthe ln rate canif thatimplicit the lease, ratebe readily thatdetermined. IfmeasuresCompanyThe uelease liathe presentat arepa)'rnentsofvalthe atnotthatlease thepaid commencement of thedate

is any indication that their carrying amounts may not

ln
mpairment whenererRightof-use assets are tested for i be recoverable.

and

asset. areTherightof-use esti sameassetsofuseful livesmated onright-of-use as property,basisthedetermined plaofthose nt and
of-use assets ts uslngdepreciated overstraig ht-linethe orthe commencementmethod from termthedate shorter usefulof lease life

anyaccumulated depreciation, anylosses,accumulated impairment remeasurementforadj ustedandif of ability. Thelease llthe
ng onrestori asset orthe underlying it lswhisite ch right-of-use assetslocated. The aat costsubsequentlyls lessmeasured

ancostsinitial direct costs toandincurred ng abeestimate of lnthe I esseeincurred by ornddismantli removrng assetthe underlying
anythe lease at orpayrnentsforliability adjusted anymadelease commencementbefore the leaselessdate ncentives plusreceived,

costcommencement assetofThedate. right-of-usethe at amountt1measured inception sha ofofthecomprisg initial measurementthe
Company recognises asset useright-of-use representing toits right the asset for atterm the

to each lease

the non-lease
and contractconsiderationallocates the component ontheln the relatirebasis ofthe lone pncestand-a the leaseof

Company accountsThe asfor acontractlease componenteach within the separately from components contract

asset for a period time in exchangethe right to control the use ofanlease ifthe contract conveYsA contract is, or contains, a

date is current lia asthe
ncometheportion of todeferred Statementrecognisedbeexpected ln I-ossof Pr0fitthe thewithiand next months fromtwelve the

on aatoamortised overStatement ofthe systematicnd LossProfit thebasis useful related Property,life ofthe and EquipmentPlant
stance.Government uponCompanyTheAssi pt.the grantrecognises asgrantrecelitsonly lsSuch deferredrecognised tncome and rs

as alsEquipment grantgovernmentrecognised 20accordanceln Ind ASwith Go\rernment GrantsAccounting for and Disclosure of
FiCentraA Assistanancial under the(cFA) received respectGovernment schemeapplicable Property,ofln quali Plantfi'tng and

fulfilment of prescribedthe and conditionseligibility criteria respective scheme.of the
nyCompathe eligible tols ngCentralrecelve ar powerln respectAssistance (cFA)Financial solifyiof qual subject toprojects,

State Governmentlongterm Power Purchase Aggrements(PPAs). GovernmentUnder the schemesapplicable promotion offor renewable
anThe Company ar powerIndependentls Power PP)Producer tr a aln solengaged generation nd sale, growingwith portfolio backed by

Financial

amount onasset's

ratenterestthe effective which tsapplicable, rate exactly discountsthe that mated futureesti cash receipts lifethe expectedthrough
ncome namount ncomeof on,blv. I nterestmeasured reliabe ts tobasis, bytimeaccrued thereference atprincipal outstanding and

aI nterest assetfromrncome lsalfinancl it lsrecognized when nythat theprobable towill floweconomrc benefits Compathe and

same ancetsthe on ortebalafterdeclared the tobut pertainsdasheet as perncebeforeperiod date ofbalathe Act.,thesheet Compa mes
companyflow towill canamountthe rncomeofand the be measured err'enDividmd fromrel iably). subsidiaries ls recognized

Revenue rs recognized when sharehol der's paymentto lsrecelve esta blished ts probablethat it(provided the economlcthat
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Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

The Company suspends capitalization of borrowing costs ng extended periods in which it suspends active ofa
asset.

The Company determines the amount costs eligible for capitalization as actual borrowing costs incurred on that

borrowing during the period less any interest income earned on temporary investment of specific borrowings pendi ng their expenditure

on qualifying assets, to the extent that an entityborrows funds specifically for the purpose of obtainlng a qualifoing asset. In case ifthe
Company borrows generally and uses the funds

rate to the
for obtaining a qua li fytng asset, borrowing costs eligible for capital ization are

determined on that

All other borrowins costs are recognized in the staiement of Profit and Inss in the oeriod in which thev are incurred.

Borrowing costs directly attributable to the acquisition, construction or production of qual ifying assets, which are assets that

necessarily take a substantial period of time to get ready for their ntended use, are added to the cost of those assets, until such time as

Costs:1.1()

on disposal ofa foreign operation, the associated exchange differences are re-classified to profit or loss, as part ofthe gain or loss on

disoosal.

rAllresu]tineexchangedifferenceshalebeenrecognisedinoth

r Income and expenses for each statement of profit and loss presented (i.e, including comparatives) are translated at average

r Assets and liabilities for each ba sheet presented (i.e. including comparative) are translated at the closing rate at the date of

The results and financial position of a operation (none ofwhich has the currenryof a hyperinflationary economy) that 1€a

from the into the

Exchange differences arlslng on -term foreign currencv monetary items to acquisition of a fixed asset are capitalized and

deprecia ted over the rema lnlng useful ti fe ofthe asset. Exchange differences arlslng on other long -term foreign currency moneta ry items

are accumulated ln the "Foreign Currenry Monetary Translation Account" and amortized over the remal nlng life of the concerned

Exchange differences arising on settlement/restatement ofshort term n currency monetary assets and lia of the Company

as lncome or ln and l-oss.

Foreign currency monetary items are reported using closing rate. Non-monetary items are carried in terms of historical cost

rna usl the rate at

Foreign currency transactions are recorded in the functional currenry, by a to the foreign currency amount the exchange rate

between the and the nsaction.

The Functional and reporting currency ofthe company is INR Transactions than functional currency are as foreign
Transaction:1.Og

Ifan arrangement contains lease and non-lease components, Company applies Ind AS u5 Revenue contracts with customers to

in the

At the inception of the lease the Company classifies each of its leases as an operating lease or a finance The

recog nlses lease pa)T nents received under operating leases as Income on a straightline basis over the lease term. In case of a

lease, finance lncome ls recognised over the lease term based on a pattern reflecting constant periodic rate of return on the lessor's net

investment in the lease. When the Company is an intermediate lessor it accounts for its interests in the head lease and the

separately. It assesses the lease classification ofa sublease with reference to the right-of-use asset arising from the head lease, not

reference to the underllng asset. If a head lease is a short term lease to which the Company applies the exemption described abovg

it classifies the sublease as an lease.
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Deferred tax asset and deferred tax liabilities are exist to set-offcurrent tax asset against current

taxation
off-set if a legaiiy enforceable

tax the deferred taxes same taxabie

to items which are recog in other comprehensive incomeprofit & loss ercept when theYTax is generally charged to

would follow from the manner in whichthe
measurement of

ofthe
tax liabilities and assets

or settle the
the tax consequences

ofits assets

or

onasset taxrealthe rates orbasedized, (and tax ngenactedhave beenlaws) that by thesubstantively enacted reportiend ofthe period.
tax areDeferred assets areratesand at thatthe taxmeasured to ln theexpected apply tn the liability iswhich

The carrying amount of deferred tax assets reduced to the extent that it is no longeris reviewed at the each reporting period

that will be all or be recovered.

ls probable taxablethat profits cable againstbe availawill deductiblewhich those betemporary differences utilized.
are arecogassetstaxtaxabl e temporarydifferences. Deferred temporaryllfornizedgenerally extentdifferencesdeductible to thatthe it

taxand the lnbasescorresponding aretaxcomputation oftheused Deferredtaxable profit. generallyliabilities for allrecognized
ontaxDeferred recognizedrs amountstemporary differences between of assetscarrying statementstheand liabilities financial

D

end ofby theenacted Current Taxreporting period. except&charged tols generally aretoatewhenlossprofit itemsrelthey which
ngtax taxustauthorities,the ngCurrent taxrates.applicablethe orvetaxls rates that hauslcalculated enactedbeen substantively

ngtaxCurrent ls adjmakimeasured after ustments IncomeICDS prescribedof paamountr,96r atTaxunder Act, toexpectdthe to id
Tax

are describedtax
t.u2

statement areand lossof profit Theysubsequent periods.the statementearrunSsretainedinciuded ln theln tn equityof changes
occurlnperl theywhichod other comprehensivedirectly ln aresuch re.measurementrncome and tonot0oss)gain thereclassified

ngRemeasurement(f.) galns fromartsland losses expenence are r@ogand changesadjustments assumptionsln actuaria nized tn

by applying the discount rate to the net balance(e.) The netinterestcostis and the fair

of ts

ofthe defined benefit

benefits of

ob

onatmarket end ofthelelds governmentperiodthe reporting have termsbonds ihat termsapproximating to ofthe the related
ue(d.) present ofval the ngobligation lsbenefit by discounti tomated future cashesti referenceoutflows by

trustees or
servt ces. occurs 5 yearsupon companyVesting serl'lces.ofcompletion of hasThe not contributions tomade annual funds administered

or on termiemPlol'rnent nation ryto 15amountofof employment payaequivalentand yeartosaladays basic completedeachble
va sumlueractuarial The ls ontopalrnentsLumpform ofln thebenefit onvested nretirement,resignation,employees death while

a(c.) otsGratuity liability company.bligationbenefit as caoveesCompanyThe for gratuitytoprovides empl by

or
ncludi as asservlce on

calculated by netrate toappllng discountthe a reliability/asset.definedthe benefit costsDefined ascategorized follows
Remeasurement recognised OCIln lnls reflected tonotearnlngsretaiimmediately ned classifiedbewiil & interest lsprofit loss. Net

oraonstatement positifinanciaof chargewith yearotherrecognised lncredit occurtncome lncomprehensire theylnthe which
to onassets,thechangeseffects of returnapplceiling(if nplaand theicable) assets interest )is(excluding reflected immediately ln

1A aatluations being out eachend ofthecarried period. Remeasurement,nnual reporting compnsrng actua galrla losses, theand
For defined benefit costtheplants, benefits lsproviding the proJdetermined uslng credit method,unit actuaria

contribution as aalready paid, the deficit to lsthe schemepayable ability afterliarecognized contributiondeducting the lready paid.
renders theemployee totheservlce. Ifrelated thepayablecontribution anceserllcescheme for balbefore thereceived date exceedssheet

pala to zesnyble the Compafund. Theprovident palacontributionrecogni to asble the anschemeprovident fund whenexpenditure,
Providento.) lsthe Companyof nyned contributiondefi noCompascheme. The obligation, thetha contribution

(a.) Pa)rynent to defined contribution are recognized as an exPense when as certified by board of

have contributions.
retirement benefit

S*'
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However the carrying value the carrying value that wouldreversal is not increased pra,ailed by charging usua

amount.exceeds itsunit ngorA previouslyrecoverable loss lsrecognized impairment nSesreversed dependiincreased cha
loss lsimpairment oranthe Statementrecognized ln aassetcarryrng amountwhenever theand losshofit of

cl

vapresentto rateuslng pretaxluetheirdiscounted monevmethat reflectsdiscount assessmentmarket andofvaluethe tiif
amountRecoverable thels higher cost to use.sellvalue less and uselnInln ',alueassessing future cashthe estimated

estimatesto the

current
not been

allocation basis can be identified.
or are groupotherwiseunitgenerating to rqlsonaesttheallocatedthey cash-generating unitofsmall blefor which and consistent

a reasona on canbleWhere a recorporateof aliocaticonsistent basisand toassetsed,be identi allocatedalso individual cash-
a companymount arecoveraasset,theof mountestimatestheindividual totheblethe of assetwhichunitcash-generating belongs.the
asset tols matedesti ln rmentextentdetermineorder the recoveratonotitanY)' Wherelosslmparof (if estimatepossiblers blethe

any a re anyassetsndicationlsthere ansufferedthosethat asuchIfimpairment loss. mountexists theindi cation recoverable ofthe
companyyear,At areportingof eachthe end mountre'!'rewsthe of itscarryingthe assets toand intangible determine whether

r.16 and

kin inclusive etc.cost
Workin

areareassetsbasis. Intangible I iles thatindefinite usefulwith at costseparatelyacquired lesscarried impairment losses.accumulated
are anymethod at each reportingend ofreviewed the on achangesofthe effectperiod, with estimate beingln accounted for

on als overstraigth line theirbasis aThe estimatedlives. ndlife amortization

Intangible assets (which comprises of and depreciation /amortization on straigth line

Act 20

years))re acquired (useful life 3-5
losses if

nglessunder construction) vesoverresidual values(aftertheir cost)theconsideri restoration uslngtitheir useful linestraigth
sorecog as costnizedlsDepreciation to ofthewrite off 99 yearsleaseland andfree holdasset(other than land havinghold lease andof

Deprecia assetsamount an orlsfor asset,cost other amountof for costs,substituted its estimated rral ue.

method as II of

loss.
asrs fference betweenthedetermined di amountandsales proceedsthe the assetofcarryingthe ln statementls recognizedand ofprofit &

use ngor oronasset. Anyofcontinuedfrom the anarlsllossgai itemofretirementdisposalthe PIANT &of PROPERTY EQUI PMENT
An orupon&item PROPERTYof PIANT PMENT lsEQUI nowhendisposalderecognized arefuture economlc toexpected arlse

of property, plant and equipment are capitalized at cost. Otherwise, such items aspares that meet the definition
i nventori es.

Items of stores

leasewith local authority andsuch leasehold is outsi(c.) leasehold land is on 99 years

Ind 45-16.
nd is not amortized as

landFree histori
assets from PERTYrralue

the trialbeen from
arecosts useassetwherecapita zdli aforalaila blelsthe yearoperating atincapable ofbut untilnormal levels commlssronlng hasof

commences.EQ PMENT andUI anyCostdepreciation assetcommlsslonlngwith theassocl ated ngandtheof decommissioniobligatory
ma use, costnagement's toconstructionoftheintended categorythetransferredls appropriate the PROPERTYof PIjNT

course aretheln of construction assets construction account.undertheln assetpointAt the operating atlsthewhen
the assets.

to yearthecharged statement costs areloss lnProfit &of hichlnthe the areMajor shutdownincurred, overhaul e.tpenditureand
asset.qualifying 1€PropertyExpenditure afterincurred asha& EquipmentPlant put areinto operationbeen & maintenancerepairsuch

anytaxes on madirectly useassetexpenditureattributable readyking the intendedfor its borrowing costincluding relelant for
cost oflne hoperty Equipment compnsesPlant & anyprrce netits purchase discountsof anytrade importrebates,and and other

(a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic

the item can

benefits associated with the items will
Plant

0

,{'694-ij .'

icl it,'
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liability. The transferred asset and the associated Iiabilip are measured on a basis that reflects the rights and obligations that
asset to case,Compaextentthetransferred aninvolvement. Inny's continuingtheof Companythethat recognisesalso

nor traasset,the risksall ofsubsta ntially asset,of theand rewards tothethecontrol ofnsferred Company recogrusecontinues the
ae to extent itndluates what norandthe riskshas retained hasWhen itof ownership.rewards transferredneither retained

orantotrahathe Company aassetcash flowsrecelveits rightsnsferred intohasfrom entered arrangement, itpass-through
but has the asset.

orasset,the risksally all nortratheo)of theand rewards retansferredneitherCompanyhas all thesubstantia llvined risks
a atofullflows ln without party underthirdmaterial delay arrangemenU'pass-through' Company has(a) theand either transferred

toThe hasCompany orrecelverightstransferred its payanasset tohasfrom theflows theobligationassumed receired cash
to receive cash asset have or

A financial asset is when:

as on31, 20atncial StatementFina z6endedthe yeaand for basedreceivablesMarch rmentdefault rates.historically observed Impai
In 109:accordance nyAS nstruments,nancialFiInd nce onrecognlzesCompathe loss allowaimpairment Standa lonetrade

assets rried at costamortized and zuTOCI onThe impairmentdebt instruments. methodology applied there haswhetherdepends
mpa onny assessesirment(d.) CompaFinancial Assets:of the expectedlooking basis with itslosses associated

areatinstruments FVTOCI,measured ncome.atmeasured subsequently othervalue throughfair comprehensive
interest. aninstrumentsFurther equity onCompany hashere the asble electionlrrevocamade toitsbased business elassifymodel,

ngflowscontractual cashof assetsassets,financiatheselliand representcashthewhere solelyflows payments principal andof
ncome aotherthrough (FVrOCr),comprehensir.e businesswithinhel difit ls ls achievedwhose objectivemodel from collectionby both

assets atFinancial arethrough otherluefair assets(FVTOCI ):comprehensile lncome financial at valuefaimeasured

onasset aretorlsegive onpa)rynentscash flowsdatesspecified prl nclofsolelythat amounttheinterestpal and pnnclpa outstanding
a tobusiness whose atothese assetsholdlsobjective collectln order termsndflowscontractual cash the fina ncialofcontractual the

a reSubsequent Measurement(c.) assetsAssets:ofFinancial areatFinancia costamortizedsubsequently measured heldtheyif

the fi nancial assets andthe contractual terms of the cashbusiness model for managingclassification depends on the entity's
- those
- those to be at orother and

in theI
Financial

or loss areat fair value ln
onate, initial Transaction costsrecognition. to assets orattributabledi rectly the of financialacquisition bil itiesfinancial lia

areor orlalue through toaddedloss)profit assets orfairfrom thededucted fina ncialof thevalue bilities,financial lia
orto aattributa ble assetsfinancialssueacquisitionthe of nnanciaind financial assets(other thanliabilities liabilities atfinanciaand

areassetsinstruments. !afiandFinancial areatinitiallyliabilitiesnancial costslue.fairmeasured thatTransaction directly
a reassetsFinancia liabilitiesfinanciaand partythe Companyzd whenrecogni becomes to contractual provlslons of the

are not ln

only by the occurrence or non-

oroneof future el€nts the control
angentA asset!sassetconti past eventsarlsesthatpossible thefrom existence be confiwhich willof

occurrence non-occurrenceor moreorof orfutureuncertain athewithinwholly enterpriseof thecontrol present
acontingentA alsliability possible eventsfrom pastthat arlsesigation the existencend bewhich willof only by

that is not it is not to
el€nts not
outflow of

sheet date to reflect theThese are

to at the
areuetonot onits presentdisclosed determiandval ned management aaccountbestbased eJtimate theintotaking uncertaintindrisks

resource-s aawill be to amateobligationsettled therequired mountbereliable estind of thethemade of obligation. hovisions
an alsProvision as apresententerprisewhenrecognized anlsevent,pastobligation itofresult outflowthatprobable

&Assets:

Investment in and at cost after
aries is carried cost in the I statements.

r.rB Venture:

Cost ofwork in progress/ contract assets ofdirect materials and labour and a proportion of direct overheads based on the

determined

are andI

value isFIFO basis.are ln ofbusiness.
or net real ils asI at

l.

. r r! 0lli ,2Ga
'
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r value are notes.for

of assets and liabilities on the basis
as

nature,

and risks ofthe asset or
For the purpose of fair va

ofthe fair value
the Company has

The management also compares the change in the fair ralue asset and liability with relevant s\ternal sources to determine

is reasonable.

ntovaluation ln documents.
or as permeasured managementpolicies. ForCompany's accountingthere-assessed thethis analysis, inputs appliedverifiesthe maJor

anang managementeachAt reporti assetsmo\€mentslysesdate, the re-reaandofthe valuesln berequiredtowhich

assets asatfinancialunquoted assetsfor non-recurrlngvalue, andfairmeasured I lnfor disposameasurementpuch held discontinued
Company's managementThe and proceduresthe policies measurement, Instrumentssuchasvaluerecurrlng fair and

that are recognized in the financial statements on a recurring basis,

have occurred between levels in the hierarchyby re-assessing categorization Oased on the lowestlelel input that is significant to the fair
Company determineswhether transfers

asa at the

For assets and li
Valuation lowest level fair lalue

the lowest level input that is significant to the fair value measurement isdirectly or indirectlywhich- tevel z-Valuation techniques for
- trvel r - market cal assets or lia

All assets andliabilities for which fairvalue is measured or disclosed in fi nancial statements are
totsbased on as a whole:

within the fair vaiue

that are appropriate in the circumstances and for which sufficient data are

the use of and
The Company uses laluation
measure ble

arailable to

participant's ability to generate economic benefits by

using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best

use.

nancial asset takes into account aA fair value measurement of a

is measured using the assumptions that market participants would use

nts interest.

when pricing the asset or

market
The fair ralue of an asset or a

most

fora ma
market the

lia

ir value at

ace

measures such

at onmeasurementtheparticipants measurementfair valuedate. The ortothebasedts presumption assetse'll thetransactionthat the
aorantoprrcels theFair ralue ln antoassetsellreceivedwould bethat liabilitytransferpaid nsaction betweenorderlytra market

l.2l

oraonamounts toneteither toCompany intendsand the assetbasis,settle realize the liabilityandthe settle simultaneously.
a afinanciaCompany offsets assetI awhen itncial liabilitvfinaand recogsetright tolegally bleenforcea theoff

fnstruments
orof

a new arecognition ofnd theiabil ity aoriginal mountsthe respectivedifference lnliability. The tncarrying ls therecognised
an arethe terms nge orliabilityexistingof onasexchamodified, suchsubstantially ls treatedmodification ofDerecognitithe

anor sa meexistingWhenexplres. byts replacedfinancial liability terms,lenderfrom theanother differentsubstantially
onAfinancial liaDerecognition of lslabilitynancial Ifiities: orunderobligatiwhen thederecognised dischargeditv lslabit

acquisition and fees or costs that are an integral partpremium ontaking into account any discount or

orare recograteEffective interest areand lossesmethod. Gains(EIR) aslossprofitnised ln asbilitiesthe liawhen wellderecognised
recogsed cost:Amorti renition,aliniti and borrowingsloans atmeasured cost using the

financial liabilities depends on their classification, asnancial Liabilities: The measurement(c.) Subsequent Measurement of Fi

EI
Amortised cost is calculated

amortization

is incl in the statement

below:

(b.) Initial Recognition: Financial

Transaction costs that are directly
liabilities are recognized at fair r"alue on initial recognition

attributable to the issue of financial liabilities that are not
considering the concept of materiality.
at fair value through profit or loss are

reduced from initial

depends on the entity's business model formethod. The classifi cation- Those measured at amortized cost using the effective interest

financial terms of the

measured ir lalue
The measurementits fi nancial liabilities

f
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Management reviews the useful iives of property, plant and equipment at least once a year. Such lives are dependent upon an assessment

of both the technical lives of the assets and also their likely economic lives based on various internal and external factors including

relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best information available to the

Management.

of

For the purpose ofcalculating diluted earnings per share, the net profit or for the yea r attributable to equity sha rehol ders and the

for the effects of all shares.

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of shares outstanding during

for bonus issued the

EPS

Sharer.z6

Present ons arising under onerous contracts are recog nised and as provisions. However before a separate provision

for an onerous contract ts established, the Company recognises any write down that has occurred on assets dedicated to that contract.

An onerous contract ls considered to exist where the Company has a contract under which the unavoida ble costs of meeting the

obligations under the contract exceed the economic benefits expected to be receired from the contract. The unavoidablecosts under a

contract reflect the least net cost of exiting from the contract, which is the lower of the cost of fulfitling it and any compensation or

penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the costs that relate directly to the contract (i'e.both

incremental costs and an allocation ofcosts related to contract activities).

Onerous1.2<

Cash and cash equiralents in the balance sheet comprise at and on hand and short-term with anoriginal

three which are ect to risk of ln

1.24

Company prepares its segment information in conformity with the accounting policies adopted for preparing andpresenting

financial as a whole.

Operating segments are reported ln a manner consistent with the reporting provided to the operatingdecision ker.

Chief operating decision maker reuew the performance of the Compa ny according to the nature ofproducts ma nufactured traded

seruces provided, with each segment representi ng a strategic business unit thatoffers different products and serves different ma rkets

of on the activities

r.2c

an that or ls for and:

a rate or
coordinated ofa 1i area

Non-current assets as held for sale and the assets a g roup classified as sale are presented

other assets ln the balance sheet. The liabilities of a disposa I group classified a5 held for sale are presented separately from other

lance sheet.

Discontinued operations are excluded from the results of continuing operations and are as profit or loss before / after tax

from in the and loss.

and as r sale or amortized.

An Impa irment loss ls recognised for any initial or subsequent writedown of the asset to fairlalue less costs to sell. A gain is recognised

but not in excess of any cumulative

the sale of the non-current asset (or
for any subsequent ncreases ln fai r value less costs to sell of an asset (or disposal group),

impairment loss previously recognised. A ga ln or loss notprwiously recog nised by the date of
at the date of

ratherNon-current assets are classified as for sale ifthei r carrylng amount will be recovered prlnclpa llythrough a sale transaction

than through continuing use. The criteria for held for sale ls rega rded met only whenthe assets rs available for mmediate sale ln its

present condition, subject only to terms that are usual and customaryfor sale of such assets, its sa le ls highly proba ble; and it will

be not
Non-current assets held for sale are at the lower of their carrying amount and fair ralue less costs to sell,except for assets

such tax assets.

t^22

\'. -

- t\. l
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When the fair ralues of financial assets or financial liabilities recorded or in the financial statements cannot be

based on quoted prices in active markets, their fair ralue is measured using valuation techniques including the DCF model. The inputs

these models are taken from obserrable markets where possible, but where this is not feasible, a degree of judgment is required
to

establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility

Fair

Determining the property, plant and equipment are impaired requl res an estimate ln the value ln use plant and equipment.

The value ln use calculation requires the Management to estimate the future cash flows expected to anSe from the property, pla nt and

equi pment and a sul table discount rate ln order to ca lculate present value. When the actua I cash flows are less than expectd, a ma terial

arlse.

hovisions and liabilities are recog nized ln the period when it becomes probable that there will be a outfiow of funds

from past operations or elents that can reasonably be estimated. The timing of recognition requlres application ofjudgment to existing

and cl rcumstances which may be subject to change. tne amounts are determined by discounting the expected future cash flows at a

pre-tax rate that reflects current ma rket assessments of the time value of monry and the risks specific to the liability.

of ventures and
Determining whether nvestments ln JOI nt ventures and associate a re lmpal red requlres an estimate ln the value n use

investments. I considering the r"al ue ln use, the Ma nagement have anticipated the future commodity prices, capacity utilization

pia operati ng margins, and
companies. Any
of investments.

aval labilityof nfrastructure, discount rates and other factors of the underlying busi nesses operatio ns

of the investee subsequent changes to the cash flows due to changes ln the above mentioned factors could impact the

In the normal course business, contingent liabilities may arise from litigation and other ms against the ComPanY. Potential

liabilities that are possible but not probable of crystallizing or are very difficult to quantifu reliably are treated as contingent liabilities'

Such li in the notes but
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(Refer Annuure.A forming part of this Financial Statements for trlowmement ofGross Block, Deprciation and Net Block for Current Y@r and Previous ComParativeY@r')

19.OO
o47
o.lo

r9.oo
r.9l

o.lo
Term Deposit with original maturity of more than r3 months

InterGt Accrued
securit"v Deposits

fl in iakh)(a in l2kh)
As at 2r{2-2o2qAs rt e14a-2O26

(Out of Rs. rg r9 lakhs), of Rs. 19 iakhs (PY - Rs lg

(Refer Note 3: for on fair ulue and risk management of financial imtruments.)

a currst tax currmt tax tax assets
tax

deferred tax liabilitis relat€d to income taxs ldied bytle same tax authority.)

Right to UseAssets
3r.85 31.22

"'55

Closing Defared Tax Assets/(Uabiliti6):
On Deprciation

Other Items
kss

3.u4

@7.66)
o.78

qg/3

Deferred Tax Asset Crated/ Rtrrsal Of Li ability:
On Deprtriation
On Other Items

o.7r

Opoing Deferred Tax Assets/ (Liabiliti6):
On Depreiation
On Other Items
on Busin6s lrss Carried Forward

(99.22)
o.o7

38.36

Ac at lrna-2o26

€
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22.o6

22-06

22.39
Unsecured*orcidered good

Other Debts

/" in I elth)(? in Irkh)
A. qt ti42-2n26i'iIFE;;EF EIM

(Date oftraroaction has ben taketr into coroideration as due date for r@eipt, for trasactios whsein no due date for reeipt has b@n separately sprcified,)

(Irade Rweiwblc are subj6t to pledge (chargs) agairut borrowings. For details refer Annqure'B")

(ln general, trade rtreiwbls are non-inter6t baring and the awrage crdit period is betwen 60 to 90 da)s,)

(No trade or other rqeinble are due from directors or oths officers either swsallyorjointlywith any other person qcept for balane reported with related partvtrasactions.)

(Irade Rceimblc eitha undisputed or disputed which may haw signifiunt incrase in credit risk are NIL in the yelr(s) under coNideration and acordingly not pr6sted in

ageing schedule.)
(iefer Note 32 for disclosure on fair ulus and risk management of fimncial iNtruments.)

are Annqure
(For the purpose of Statment of Flows, abow has been coroidsed as cash and osh equiwleots.)
(Refer Note 3: for disclosureon fai r mlus and risk managment of fi mtrcial imtruments.)

trA (i

v\i/-)

R.N, 00: '11f :
ir rtr i?

a

J.'.,ct.
$

receiwblc- consideredReceiwbls- Credit - Credit

Pilticulils receiwbls- coreideredReceiwbla- Credit Receivables - Cledit

---------------T

r8.9e

Deposits having maturiti6 within3 months

Bank Balmcs
Currmt Accounts

5.32

t? in Irkhl f" in Talth)
As rt al4a-2o26
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fl in Irkh)

o.03
r.54

o48

(" in lrkhl

o-o7
o.67

t.26

Adwnce Agaimt ExPema
Prepaid Expensa
Bat'mce with Goverment Authoritis

Goods and Servics Tax (Net offliabilitis)
Other Balance with Statutory/Govqnment Authoritis

Ac.i tria-2n26

r.o o

f^oo

LOO

1.OO

l-oo

t.o o

AUTHORISED
roooo Equity Shar6 (PY- roooo) of Rs. ro/- ach

ISSUED, SUBSCRIBED AND PAID UP
roooo Equity Shar6 (PY- roooo) of Rs. ro/- ach fullypaid up

(? in hkh)(? in lakhllo
As rt ar{q-2O2qAs ri 2t{C-2026

-Term/rights/other discloswG sttached to the shile capital r
EquitvShars -The Co^puny t o, onyln" class ofequityshara hiving a par wlue of Rs. ro ach per share (PY - Rs. 10 sch per share)' Each holder ofequity shara is entitled to

one wte per share. The dividencl proposed by the Board of Dirstols is subjet to the uppro*l of the shareholders in the ereuing Annual Gseral lt€ting' ln the erent of

liquidation of the Company, the frotdqs of equity sharc will be entitled tl reeive ,"toining assets of the Company, after distribution of all prefermtial amounts' The

distribution will be in proportion to the number ofequityshars hekl bythe shareholdos. Every holcler of equity sha16 pr6ot at a meeting in person or by proxy is entitled to one

wte. and upon a poll qdt share is entitledto onewte
i;;-;;il;il#";;ia;t;fi;;llottdn, trirypoia upbywayof bonwshare inimmediateryprweding fireyears areNlL

The aggregate number of equitvsha16 issued pursuant to contract, without paymst being raeived in ush in immediately preeding Iast fiw1mrs are NIL

rEil
a
--t

:.R.il. t . , e I
.ll i )

t

o.o7
I ncomeTax RtreilBble for current ]ur

l.@ lo,mo l.oo
Morement During theYar

o

lO,OOO r.o o

o

lo,ooo l.oo

Shue Capital



49.0Oh
t51OO.OOJ
4goo.oo

o'oot
4g.oov

o,oo
49oo.oo

2.o096200.oos1.oo%-q loo.oo

Ultravibrant Integrated Energy Limited (Formerly Known

As Lrltravibrant solar Etrergy Limited, Prior To That

liltravibrant Solar Eoscv Priute Limited) - EquirySharc

rercentage cnuBc
drrrins the veaMnvement in ShuesPernentaoe ofholdineNo- ofShaeNme of the Promoter

Solil91 Project Seven Private Limited
CIN - U351o5R.r2o23gICo91510
Note tiinJstmdJone finmcial statements 6 at ild for the yeu ended on Much 3r, zoa6

all

- List of Shtreholders of the ComPuY

of

49.oO%49OO.OOaq.oo%4qoo.oo

Ultravibrant Integrated Energy Limited (Formerly lGown

As Ln travi bra nt Sola r Energy Li mi ted, Pri or To That
lllhavib.ant Solar Ensev hiEte tjmited)

rerceNage cndBc
drrrinsthevesMovement in ShuqPercentaee ofholdinsNo.of ShaaNme of the Holding ComPuY

l,:.i',
L...i' i c

tI: n.:r'"- tf)
JAiPUR

-o.o1%(r.oo)o.oo%o.oo
?idrgeKFgrarwal t)omlne smrenotus ur Durdr vr
clanTeh Limited) - EquiwSha16

-4a.99%(4899.oo)5r.oo%qloo.oo

4q.oo4qoo.oo4a.ooc)44goo.oo

Ultravibrant Integrated Energy Limited (Formerly IGown

As Ultravibrant Solar Energy Limited' Prior To That

tsercentage cnuge
durins the vetrMovuent in ShuesPercentase of holdingNo.of ShusNme of the Promoter

z-oo9tr200.oo.5r.oo%qroo.oo

Ultravibrant Integrated Energy Umited (Formerly lftown

As tntravibrant Solar Ensgy Limited, Prior To That
Illhrvibrant Solar Ensev Priute Limited)

vercenrage cnute
durinstheveuMnwcment in Shr6Pernentnge ofholdinsNo- ofshtrGNme of the Holding ComPmY



h'areition to Indian Awunting Stqndsrds Ond AS), in accordance with the relqant rcquiremqts)

3.34
adjBtments reloted to theEsrnings: Retoined(Retsined comPnseeamings the but beforeTs GAT)Profit AJt{Company's incorporateIncome qndOthq Comprehmiue

yea

RetaiFed FqrninSs (Other than Cr:l)
Balance as at the beginning ofthe yar
Add: Profit/(Lrss) for thevar

(o.o7)
242(ro/2)

3.34

l-t in Takh)
As at 

"ma-2o26
As et et{q-2o26

Solugr Project Seven Printe Limited
CIN - U35ro5RJ2o23Prco91510
Notes to th;stildJone f|Jmcial statements s at ud for theyes ended on Mffch 31, 2026

-----E:3fL

_--------34.66
lease Uabilitic 32.3934.66

(" in lrth)
As at q1{?-2o25As et etie-2o26

31

---------13t5:L
------r!4.n

Secured
Term loan from Banks 525.535r4.ro

1" in Iqith)
As at q1fl-2o25As at 31-03-202612

(The amount of principle and ints6t on all ofour borrowings has ben paid as per its repalment terms. No default haw been done by us in such repaymmt.)

(Refer Note 3o along with Annsure'D' for details of Related PaffyTransactiom.)

-------.--------

@ofAsset

Closing Defored Tax (Assets)/Liabilitis:
On Deprffiation
On Other Items
On Bsin6s toss Carried Forward
Total Closing Deferred Tu Liabilitis

(o'03,

39.72
(o.o7)

("8.cal

Toid@enh8 Defqred T* (Assets)/ Liabilitis

Deferred Tax LiabilityCrated/ Rmrsal of Asset:
On Depreciation
On Other ltems
on BNin6s bss Carried Foruard

(o.o3l

Opming Def*redTax (A$ets)/ Liabiliti6:
On Depreiation
OnOther Items
on Brsi nas Inss Carried Forward

/=a in Irkhl
As at c1{)a-202.5As nt ai-2-2026

39:72

L29

r.3r

t



---?2ryq

-------?.4L

Secured - Others
Current maturiti6 of long term borrowings

Unsecured -Repayable on Demmd
t an from Directors
Ioter{orporate IDao from Holding Company

r447

307.5()298.31

ft in Irllhl
As at 

"1{C-2O25
As at 31-or-2oc6

Solu9l Project Seven Priwte Limited
CIN - U351o5RJ2o23PfCo9(5ro
Notes to the studalone finmcial statements s at md for the ya ended on Mach 31' 2o26

terms
borrowings has bwtr paid as pq its repayment terms' No default hareben donebyus in such repalmfit.)
of Related PartyTrareactions.)

(The amount ofprinciple and ints6t on all of our
(Refer Note 30
(Refer Note 32

along rvith Annuure
for disclosure on fair

'D'for details
wlus and risk management offinancial irotruments.)

Cfhe bank loans are subj€t to erious financial cowmnts, including limitatiom on indebt€dnBs, debt€quity ratio, net borrorvings to EBITDA ratio, and debt ssvice cowrage

ratio. All of thse cowants haw ben comistently met, ensuring the fiuncial stability and complian@ with its loan agr€ments.)

o.35

o.35

13.30

--------------13!g
Expems Payable

R in lakhlf? in Takhl
As at amq-2o26As ef el{e-2n26Note 16 - Other Finucial Liabilitie

Note 30
(Refer Note 32 for disclosure on fair nluc and risk mamgement of financial irotruments.)

5.16
o.o9

Pafable for Capital Assets

Statutory Dus

(i in Iakh)f" in Irth)
Ae ri al42-202<As at arca-2o26Notd? - Other Clrrrult Liabilitia

22.O8

22.OE

I 13.55

_______________ 5L

Sale of Products ud EFC Contracts
Dometic Sals

t" in Iakhl€ in I rlrh\

For theys ended on
at4a-202R

Fortheyeil ended on 31
o"-2026Note t8 -Revenuefrom Operations

o.52

o.5c

r.60
o.oo

Ints6t on Term Deposits with Bank
Interct on IT Refund

/? in lrkhl/" in Iqlrhl

For theyer ended on
2r{e-2026

For theyeil ended on31
o3-2()26Note 19 -Other Nonoperating Income

4

CA

rD



Solilgl Project Seven Private Umited
CIN - U351o5RJ2o23PTCo91510
Notes t-o-the stmdJone finmcial statements s at md for the yeu ended on March 3r, ZOZ6

(Refer Annqure'A forming part ofthis Fimncial Statements for Nto\Emement of Gross Block, Depreiation and Net Block for Currcnt Yar and Previous Comparatire Year')

----_------_-----_-------_------

Inter6t on Lase Liabilit-v
Bank Chargc
loan Procasing Charga
InterGt on Ssured lrans
lnterst otr Unsmred lrare

o.54

o.o6
7.82
o.71

3,r2
o.o9

54.94
13.t7

r" in Irlthl

For theyes ended on
?l{_q-2()25

For the yeu ended on 3r
03-ao26Note so- Finucial Costs

543
o.2t

30.99
1.r8

22- t6

Deprtriation on
Amortisation on

Propsty, Plant and Equipmetrt
Right to UseAssets

/" in Iekh)

Fortheyer ended on

"l{a-202q

For the yetr ended on31.
03-2()26Note 21 - Depreciation ed Amortization

o-47
o48
o.53
o.26
r.oo

o.32
o.o:

--------------3:q

1.37
1.65

o-t7
o.7r
o.o8

o.70

o.o2
9.3s
9.10

25.q2

Discount, Rebate and Claims
Insurane Expe66
I ntergt on Sta tutory D u6
legal & Profesional Experos
Demat Chargc
CST Expens6
Palment to Auditors3

StatutoryAudit FG
Other Ssvics

Telephone & Internet Expemc
Penaltis and Finc
Operation and Maintenatre Cost

{" in Ielth)

For they€r ended on

"r{c-2026

For the ytr ended on3r,
()3-2()26Note 22 -Other E)qrenss

57.94 39.72
(o.o7)(o.zr)

on Disallowancc unds S€tion 438
On Depreiation
On Otler ltems
OB Busin6s lrss Carried Forward

For theyer ended on r'l For the yeil ended on
6e-Do2(a cl{q-2O2FNote 23 - Deferred tu

!:!
!/\

a



ln@meTax E\peme/(Benefit)AtStatutoryTax Rate

Not Deductiblel n Determining Taxable Profits - Psmanent Differsce
Not Deductible In Determining Taxable Profits - Temporary Differmce

n8In TaxableDetermini Profits
From Taxation

Exptrt€d

to be Claimed in IncomeTax (Deferred Expema)
DeductionAs PerTax

Profit/ (Ioss) before Tax
EmctedTax Rate in India

5.34

(t4.26)
25.17%
(4.oo)
o.o4
8.88

4.73
25.t7%

l.oo
o.l2
1.68

138

yff ended on
Paticulus

For For ended on

in Statement ofProfit & I-ss

in Other Compreheroive IncomeIncomeTx

Expenss debited

Current Tu
DeferredTax Expeme

t.3r
1.31

ln
Puticulils

For y€a onFor

css of4% on the companl'.
tax of taxholidays, set-offthe and deprtriationlossc ncome taxbenefit costs.and reti remstforua rdmrried atlsStatutory pls surcharge2294charged lo% andofndian) lncome taxthe 0prorisions of r961. SuchAct, assets,relateadjstments genually disallowansfixeddeprwiation of ofcertain provisiom accruals, deductionand3r. ontax6Ma rch Statutor]' I trCOme bookbasedare assesed profits genoallyaccepted accounti nBprepared under tn lndiaprincipls accordance withadjNt€d in"ate onncometocompam6Indian onTaxsubjtrt taxentity l5basis. f-t chstandalone

OD)@rtaxableasscsed fiscalfor ochprofits detsmi ned Aprilbeginni ng and

Note 24 -Other Disclosue with rspect to IncomeTil
yeu ended onFor ym ended onFor

Solil91 Project Seven Priwte Limited
CIN - U351o5RJ2o23PlCo9 $ro
No,*-t"oinJ"a-daLne finmcial statements 6 at md for the yeu ended on Much 3r, zoz6

tr

(Basic EPS is @lculated by dividing the profit/ 0oss) for the yars attributable to equity shareholders of the Company by the weighted awrage number of equity shar6

outsta ndi ng duri ng the 1a rs. Pa rtly pa i d equity sha res are trated as a fracti on of an equity share to tle qtmt that tley were entitled to participate in dividends in comparisonto

a fully pa i d equity sha re duri ng tie reporti ng ya rs. Theweighted average number ofequity shar6 outstanding during the ,qrs is adjuted for mnts such as bonus issue, bonu

element in a rights issuqsharesplit, and rmse sharesplit (comolidation ofshars) that have changed the number ofequity sha16 outstanding, witlout a corrsponding change

in rcourcc.)
(Diluted EpS is calculated by dividing the profit attributable to equity shareholdqs by the weiShted avsage number of equity sha16 outstanding during the lers plus the

weighted awage number ofequitvshire that would be issued on conversion of all the dilutive potential equitysha16 into equityshars.)

(Refer Note io for rtronciliation of number ofequiwshare.)

lrA .0

(;'.
LL/.',,|

Ota | 3C $
J,l' iP'":i

342

ro,ooo
ro,ooo

lo.oo
34.19
34.t9

(ro42)

lo,ooo
lo,ooo

10.o o
(ro4.23)
(ro4.23)

Profit/(lrss) after tax
weighted awrage no. ofequityshare (in units)
A- For Basic Earnings per Share
B. For Diluted Earnings Per Share

Nomiml Valueof an equitYShare
Earnings/(bss)Per Share (Basic) (ln Rs. P.)

Earnings/(loss)Po Share @iluted) (ln Rs. P.)

For theyeu ended on
2l4e-2O2<

For theyea ended on 31
o2-2026Note 25 - Earnings Per Shae



Solil91 Project Seven Private Limited
CIN - U35ro5RJ2o23I'TCo9151()
Notes tllhe stmdJone finmcial statements s at md for the yw ended on March 31, 2026

o.70

Servics
Audit Fe6 o.32

o.o.5

For the yeu
26 - Palment to Auditors

yer ended on

22.o8rr3.55

Sale ofProducts md EPC Contracts
Domestic Sales
Tlading Goods

Sale ofEnergy

Total Revenue from Operations

SaIe ofProducts md EPCContracts
Traroferred at point in time
Tramfqred orer time

Sale of Seryices
Tramferred at point in time
Tmn<fFrrFd nwrtime

22,OUr13.55

s2,o8rt3.55

1" in I qlth\f? in lrlthl

For the yeu ended on
a1{a-2026

For theyeil ended on 31
o3-2()26Note 27 - Disaggregated Rdenue Information

(Refer Note 30 a long wi th Annqure 'D' for @trtra ct I iabi li ti s of rel a ted pa rti s.)
6 for balance of trade rweimble and mbilled rmue.)(Refer Note

billing atrd unarned rsenue)(Refer Note rz for balance of qcss of rreipt over

based on timing of rcognition of rmue and byg@graphy, As pel the managemmt, the above disaggregation b6t(Ihe tabls above reprsents disaggregated rwenus which is
and cash flows are affeted byindutry market and other wonomic factors.)depicts the m ture, a mount, ti mi og a trd uncerta i nty of how rewnuc

(ln accordance with the principlc of rerenue r@ognition under applicable accounting standards (including Ind AS rr5), the Companyhas acted as a principal and not as an agent,

< rhe cioni6crnt risks and rmards relatine to tle eoods

Performmce obligatiore ild reroining performmce obligatiore
and(The remalnl nc performance obligation disdosure provids the aSgregate amount of the transaction prie yet to be reognized as at the end of the reporting period

uplanation a5 to who tIe Company qp4ts to r€ogruze th6e amounts rmue. Applyng the practiol upedient Slven ln Ind AS 1r5, the Company has not

r@arnlnS performance obl igation related disclosurs for contracts wherethe rffiue reognizd corrsponds diretly with the mlueto thecstomer ofthe entiry*s

completed to date, typiullythose contracts whtre inrcicing ts timeand material basis. Remaining performance obligation 6ti mat6 a!e subjct to change and affected

sweral factors, including terminatiom, chang6 ln the scoPe of conftacts, periodic rmlidatioro, and adjNtment for remue that has not materialized and adjstments

from operatios Rs. r13.55 22.o8 takhs) r15 theyar, Rs. o iakhs (P.Y. Rs. o reognized over

.Y ln

(Contract balancs: Company rcognired rsenue as per IndAS rr5 and rmue is diretly debited in trade rceinbls imtad of debiting it into contract assets. There is

unbilled rceiwble qiss in balance shet so no contact assets are being rcognized in balance shets. Contract liabilitia are those liabilitis for which rwmue reognized

amount has

s per 1t5

,1rA..,1

i'.,i

JAIP U Ii
ll.li.;ri151l t



I nterml Financial Controls hare bm stablished by the company comidering the componflts of internal control. Those componsts includs Control Environmmt, Control

Risk Ass6sment, lnformation & Communi@tion a nd Monitoring. The reporeibilitie of managemflt includs the dsign, implementation and maintemnce

interml fina ncial controls and operating effediwn6s therrcf for e[sunng the ordalyand emcist conduct of companYs busin6s includi adherene to the policie

the company, s a fegua rdi ng of assgts, the prmntion and detetion of fraud and erro!s, the acruraryand completencs of the acmunting reords and the timely prepa ration

reliable fi nancial information.

Solsgr Project Seven Pri%te Limited
CIN - U351o5RJeo23PTCo9$ro
Notes to the studalone finmcial statements s at ild for theyw ended on Mach 3r, zoz6

Details r€garding transaction with related partyas required under The Companie Act, 2013 rad with IND AS-24 'Related Party Disdosurs" has bm reported in Annqur€ 'D'

to th6e Fimrcial Statments.

o-54
o-21

3.r2
r.r8

For theytr ended on

1O4.1()tot 44

32.39

2.66
rt45

32.39

3L22

34.96
o.54

["-r r)

3L85

32-39
r.81

3.r2

3.r44
o.21

31.22
r.8r

f" in lqlah)
As at arcR-2o25

DA d

o
(: I

Daails regarding segment report as required under The Compani6 Act,2ol3 rad with'Ind AS -ro8 opsatiog segments" has bm reported in Anndure 'c' to th6e Financial

Statements.

(;.^vrj
.ii
JAiPiJ R



Sold91 Project Seven Private Limited
CIN - U351o5RJ2o23PTCo9r51o
r.I;t* ;iltJ"t-dJone finmcial statements tr at md for the yeu ended on Much 3r' aoe6

:ffig88'd-f'o
884.89

12.?O

r3.30

34.66
34.66

538.62
fig.62
29831
298i,l

62.32
6242

o.78
/-ra*

32.39
:)2,.39

54o.OO

54O.Oo
307.50
30750

46.95
46.95

Financial assets
Measured at fair value through other comprehensive income
Investments (Non-Current)

financial assets at fair value through other comprehensive

Financial assets
Measurcd at fair value thmugh pmfit and loss
Non-current Investments

C\rrent Inveshnents (valued at Level l)

Ofter financial assets

Total financial assets at fair value thrtugh profit and loss (C )

Total financial assets (A+B+C)

Financial Liabilities
Measured at amortised cost
Longterm Borrcwings'

Shortterm Bonowings

Trade Payables

I€ase Liabilitest*

Investments

financial assets at amortised cost (A)

fi nancial asets (C\rment)

Bank Balances OtherThan Cash and Cash Equivalents

and Cash Equivalents

Receivables

at amortised costfi

income (B)

Carrying Value
Fair Volue

Carrying Value
Fair Vslue

Carrying, Value
Fair Value

CarryinB value
Fair Value

Carrying Value
Fsir Vqlue

Carrying Value
Fair Vslue

Carrying Value

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value
Fair Volue

Carrying Value

Foir Value

Carrying Value
Fair Vslue

Carrying Value
Foir Value

Carrlng Value

Fair Value

Carrying Value
Fair Volue

Carrying Value
Fair Value

Carrying Value
Fair Vqlue

Carrying Value
Fair Value

Carrying Value
Fair Vslue

Carrying Value
Fairvolue
Carrying Value
Fair Vqlue

Carrying Value
Fsir Value

Carrying Value
Fair Value

Measured at amortised cost
Loans (Non-Cunent)

Loans (Current)

Other Financial Assets (Non-Current)

fi nancial liabilities (Non-Curent)

fi nancial liabilities (Current)

46'95
46.95

19.57

19.57

22,o6
22.o6

5.32

62,s2
62.32

2r.ol
21.O t
22.39
22.39
r8.92
t8.92

As rt 2r{a-2o26 As at 31{)3-2025

-lc4.5 1s3.88
4.?4

t6s: Cash and Cash Equiwlents
tes: Banl< Balance Othq Than Cash and Cash Eq4lg!e!E-
Net debt 8r8

r8.92

8az

5.32
437 847

Maturitis of lrng-Term Debt
long 514.1O

24.52
208-?l

525.53
r447

ao7-qo

Note gz - Fimcial instrments - Fair Valus md Risk Mmagement
on3For the yq For theyeil on

equity. Net debt includs, baringinter6t loam and oshlss cashand borrowings other thanBank balancsequimlmts, current in6tments.lents andand msh equrwcash
optioro ontheofanilable ncingfina and thethe sameimpact of liquidity position. monitors itsThe Company tonetwhidr tsg€nng ratio,capital usrnS divideddebt

mamg6 structurethe capital equity. Thedebt andmlx ofbybalanced Company's capital structure is governmfltln regulatorythe changcinfluenced by framwork,
to tosostrongmaintapolicyCompany's maintai nbasecapital i nEtor, tomarketcreditor and sustainandconfidence future the busines.dewlopment of The

Capital Risk Mmagement

t



Sola91 Project Seven Private Limited
CIN - U351o5RJ2o23I'TCo91510
Notes to the studalone finmcial statements s at md for theyea ended on Mtrch 3r' 2026

" tong term borrorvings itrdud6 current maturiti6.
.* Isse Liabilitis indud6 curretrt maturitid.

A&

(;

authoritis.with
anY's euri ty depositsagainst tie furths mitigatingout therebylsifa nd o rdy differoti al, paid onCompany dosrisk. Thethe non-ralisation risksnot forse a ny credit

onsinglehad i Etance cas6 emuresomeproperty.theE@tings€urity depositnon-refund ofof lnManagemst alsoTheleased rentalsnotice periodthat the
properaccounts.lsthere nyManagementtn banksurplu cashminimal propertythechckand credibilityfinancialdos onbefore takitrglandlords lese and

to met aac@untsln bank areonac@untsMamgementoperational costs,month'srequired toregularbankrflss theThe nnedpladrawdowrend tundbasis
toassets.to16pct creditE\posure riskfinancialth6e highly rateddaling withba nks byheld withof cash iln8generally retaiimtitutio6 andbanks and sufficiot

assets arebank depositsand authoritis nynot spst significant

Fimlly, the Company's qposure to cr€dit risk on its operating activitic has led to no major rffoNideration of the Expected Credit bss6 on customers as at tle sd of thelsr

credit ratingsfactors such asrisk ager trgfimncialrati ng agencl6,from credit cNtomers.theCompany'sraeinble andof accountsconditior:, uperioceforhistorical
[sa to computeprouslon credit lossthematrix dpeted accountmatrixbla. The provisiontrade t4dEallowance for anilablestermli ntotak6 and interul

masur6 onCompan!, ofthe crediterpcted loss tretrd, industrypracticshistori€lbasedtrade rceiwbls entity operat6.which thebuines environment lnand the The

appromls, ctablishing credit worthinss of cutomers to

the normal course ofbuines.credit terms
in r6pct tsand other

risk in ese ofall the financial i[strummts covqed below is rstlicted to their 16pwtive carrying amount.
taki ng into condition, currfltaccount the fimncial of historiql bad debtsand amllsiseconomlc trsds maxlmum qposuretorceiuble. lneagerng of accountsand

Conpan/s managereeiwbls, eshand othertrade ass6ssTobank balance.ndequiwlentsand cash otier periodicallythe Companythis, reli abilityfinancial
OT countspartytoc6tomerloss tooffi mncialthe riskrisk l5 a to meetimtrumentthe Compatryi fa contractual obligatioro,itsfailsfinancial and ariss principallyfrom

and other reeiubls.
The Company'smryork. compnse mainlyliabil itiefinancial assetsTheother palable .trade andof borrowings, &mainly ofcomprisefimncialCompany's cashcash

owsethe Company's Dir*torsBoard ofactiviti6. The risk mamgemstthe Company'scompliance with mamgementrsffsprocedur*, andpolicis and riskthe
appropriate tomonitorandlimits and controls,risk tomanagemflt sEtms arelimits.adherencerisks and Risk reflctroiwed periodiolly market conditiomchangc ln

mamgemst aframwork.riskCompany's torisketablishedDiretors hasBoard ofThe mamgement toamllse thendidentifupolicy setCompany,by therisks faced
ontoandseek Boamncial performanceitsadwrse effwtsminimize potential fi has ovsallrdThe of Dirdtors 6tablishment andov*sightfor therepomibility ofthe

qposeactiviti6The Company's to risks: creditof fimncialwriety toCompany'srisk. Theand marketliquidity riskrisk, the unpredi ctabili tyforselsfocu offinancial



Solilg1 Project Seven Private Limited
CIN - USSlosRJ2o23I'TCo9$to
Notes to th;stildalone finmcial statements tr at ild for theyea ended on Mrch 31, zoz6

11r

c

ciri

hierarchy(Ievel r, lewl 2, or t€reI 3) is not appli@ble.

I trcrase or decr€se in inter6t rate by roo basis point*

' Profit will incrase in case ofderease in inter6t rate and vice rersa

Cash Flow Sereitivity (Net)

As at 31{3-2()25
Variable Rate Borrorvings
cash Flow sensitivitv (Net)

Rate Borrowings 5.39
5.39

540
q/oG+o)

(s.4o)

6.3e)
(s.3e)

loo hD incrase too bp decreree

The tollowing table dmomtratE the sensitivityto a r@sombly possible change in interct rat6 on mriable portion ot loans and borrowings, With all othq wriabls held

.^n<t, ni the comn, ny's nrofit before tax is affected throueh the i mpact on floating rate borrowi ngs, as follows:

538.62
2q8."rFixed Rate Borrowinss

Variable Rate Borrorvings 54O.Oo

As at R1{)3-2026Puticulus As tt 
"mq-2o25

R in lakh)

arenterFt rate fundsrisk beause at I nterGtinterst rat6.and floatingborrowed both fixed byusits masuredrate risk changc lns ensiti vi tiy forcash flowthe
rate OI rat6.

is not
to CurrflcyRisk on accountcompanyis not activiti6 as thecompatry Rup€and is the

o!

its currency

fair ulue either through profit and loss or fair nlue through otherprofit or loss. There are no inEtments held bythe companywhich are m@sured at

Ntarket risk is the risk that changs in marka prica (such as foreign schange rat6, interFt rat6 and equity prics) will affet the Company's income or the qlue of its holdings

of financial inrctments. llarket risk is attrib;table to all market risk sensitive financial iNtrummts including foreign currmcy rceiwbla and payabls.

,r2-al88o-2" 88o-2a
nthpr Finrncial liahilitis o.1q

l€ase tiabilitit6
T;;a;PME6

-_-ie.3s

q9.3q39:t9
Borrorvines - Others ao7-q() qo7.<o
Rnrrowinss - BaDl<s

q2q_(?
As at ?l{)t-2o25

Puticulus

-'rotal

RR, Ro aaR-n RR, Ro

s4.66

l2 QOla e()

lease Liabilititc
T""da Pernhlx
orhFr Finrn.irl Iiehilitis

roR ar2o8.?1 2o8.?r
*;*-nrnk< 2L.q2 qla-to

As et al4e-2026

(-erNins Value UDto 1vetr 'lbtalMore thm lvffPdticulils

Liquidity risk is the risk that the Company will encounter difficulty in meetitrg associated with its financial liabiliti6 that are settled by deliwring cash or another

financial asset. The Compan/s approach to mamging liquidity is to ensure, as faras possible,that itrvill hawsufficient liquidityto metits liabilitiswhen

boti normal and stresed conditiore, rvithout incurring unaeeptablelossc or risking damage to the Company's reputation'

theyare due, under
the obligatiore

S*'



Solil9r Project Seven Priwte Limited
CIN - U351o5RJ2o23I'TCo9151o
Nots to the stildalone finmcial statements s at ild for theyer ended on lvtilch 3l, 2026

Disdosure of Ratios has been reported in Anne\ure'E' to th6e Financial Statements.

XVIIT)The Compatry doe not have any such tlamaction which is not reorded in the books ofaccounts that has ben surrendered or disdosed as incomeduring thelar in tle tax

asscsments under the IncomeTax Act, 196r (such as, ssrch or survey or anyother relmnt provisions ofthe Income Tax Act, 196r).

XVII ) The Companyhas not reeiwd any fund from any person(s) or entiMie), including foreign entitic (Funding Parp) with the understanding (wh*her reorded in writing or

otheMise) that the Companyshall:
a. directlyorindirectlylendorinrctinotherpersomorentitie identifiedinanymannerwhatsowerbyoronbehalfoftheFudingPart"v(LntimateBeneficiaria)or
b. provideanyguarantee,seurityorthelikeonbehalfoftheultimateBeneficiaris.

XVI) The Company has not adwrced or loaned or invsted funds to anyother person(s) or entity(is), including foreign entitis Qntumediarie) with the understanding that th€

I ntermediary shall:
a. dirctlyorindiretlylendorinvstinotherpersoNorentiti6identifiedinanl'mannerwhatsowubyoronbehalfoftheCompany(LtltimateBeneficiaria)or
b. provideanyguarantee,s€urityortleliketooronbehalfoftheUltimateBeneficiaris.

)g'v') The Company doc not hare any chargs or satisfaqtion which is yet to be registered with ROC beyond the statutory period.

XV) The Companvhas not traded or ioEted in CryDto srrencyor Virtual Currencyduring the financial ]€ar.

)fl I I) The ComDanyhas not ben dclared as rvilful defaulter by anybank or fiuncial Imtitution or any other lends.

X)The company has not done any nonrompliance under claue (87) ofsetion 2 ofthe Act rad with the Companic (Rstriction on

IX) The Company has not admnced any lpan or Adunc6 in the mture of loan that are repaFble otr demand or without spcifying any terms or period of repayment to its

Promoters, Dirctors, IC!IPs and Related Partis.

not

number

number of tayss) Rul6, 2017 with 16pat to

x

)flr
Act,

toIS terms ofsetiore 23o to 237 of the Compani6not entered into anyScheme ofArrangements Competent

are tnTitle Deds of I mme

which

not have any Benami propoty, where anyny

are stat€d.I ngtments) hare a Elue on ralisation which shall be at last the amount at which

toand Medium Entuprisa dmlopment Act,20o6 amount

&rule madethereundsBenami Tramadion
OIVII company for holding any Beumi prop€rty

companyVI) Management r@lisation ulue of any of the assets (other than Propqty, Assets and Nonflrrent
could not beshownlledium to thesaid act could not also benesarydisdosure

V) ln the absmce of any information status and
andInEtortoto Fund

wge Iosss.
on.commitments

contractsnot hare

not have

NIL

The figur6 of prwious yar hare bm regrouped, rryorked, reclassified whererer coroidered nffssary to make them comparable with the figure of currflt yar. The

mamgemetrt belie6 that t}re rclassifietion dos not have any material impact on information prsoted in the balance sh€t at the b€inning ofthe preeding period.

Accordingly, opming balance shet for that period has not ben prcented.

hE -Rffiinthf cnm;r,iives

As per ouraudit report ofsen date
For Dhadda &Co. For and on behalfof the Board of Directors of

Solargr Projet Swm PriEte Umited
Firm Reg.

n

Jai n)

No.4ss98r
Place: Jaipur
Date: July30,2026

Dirdtor
DIN: ro948699

Bhagirath Singh
Diretor
DIN:1o661374



Sqlqgr-PeisrsoslriEtefisilrd
arN - trggr^eei2o29FCoot4rd

- Xodcprebdd if rcmairint@tu| lif. bnrydEGEn
- Dpmhrimircalculatcdo pDnbhbince'&!!Durhed/.dd b.@n &.!d
. rf a'bm muam usd brmi dmdudry thcgfdddbtcrhiftthed.pBadon dll itrcffibySos f6harFnod ud in c@ of d. dplc *ift lh! dcpEcbdd *dl bc calcubd 6 tc beLof ro* 6rrhltpcdod.
. Aportudhcudmenddd ebaEsbjdtbpld&(chry)@ldbdtrF Fsd.hibrcb!tu'duE a
- kf€rtre 34 hdhlruFdcdtuE.l conmib€nBtuSc equbidmof hFry, plantsnd qulPft nL

-frcrc boeiderrn pt@ hcmplddddbb Lmduedbtr..dcd ibcd.ofrp$ldbibaisiElplandudBScftadd!.ydrutrdcrcddcnh.
- Norcnlurd@BcdducEd oS. P@ery,pholandqulPhltl

b cdcubbd @ $. bd of366 daF in a F[

F.'eq.dJ. Bbnr rnd F4dnn.nr (l ln kLh)

&!r3lq-2@5&il3hq-2@5sat3L4-2o6Mdid6!ar3!€-2@5D6qiption
Net I

Ecfalitru4hr&lslqil (l tn hth)

Dsatrtlon

i

@l
JAiPUR

.R.N.
o

4DA



Solargr Project Seven Pnivate I imited

CIN - ITaRlosRJ2o2SPTCogt<1(l

Annenrre rRt of Notec to the ctanrlalone financial statenents as at and for the year ended on March 31 , ^o26

32r.96PY Current

TotaI

525.53PY Non- Current
847.soPYTotal

Sanciioned
322.83CY Current
514.1OCY Non- Current

.oo

CYTotal

307.50PY Current

From Ultravibrant Integrated Energy Umited (Formerly Known As Ultravibrant Solar

Energy Limited, Prior To That Ultravibrant Soiar Energy Private Limited) on security:

unsecured. Repayment Terms: Repayable on demand. Interest Rate: 8.5% till september

zoz5 and o.oo% thereafter.

PY Non- Current
307.50FYTotal
2q8.3rCY Current

CY Non- Current

298.31CYTotal
SanctionedLoan

74.47PY Current

From AU SMALL FINANCE BANK UMITED on security: First and Exclusive

hypothecation on Book debts, Other Current Assets and on Plant and Machinery'

personal guarantee of Mr. Rajeshwer Singh and Mr.Bhagirath Singh and Corporate

Guarantee of ultravibrant Integratd EnerSy Limited and solar 91 cleantech Limited..

Repayment Terms: Repayble in 174 installments (Excluding Moratorium period of 6

months)of whichCY-165 (PY-NIL)installmentsarepending.. InterestRate: Repo

Rate +4% Spread Rate.

1

525.53PY Non- Current
540.OOFYTotal

24.52CY Current
514.1OCY Non- Current

5i8.62Of Total
555.ooSanctioned

Loan

AmountParticularsTerms ofS.No

f) ii .p

1)

ii) arti \ | I ,,t:,

Jil .r;
{\

t

o



Solargr Project Seven Private Limited
CIN - U3SloSRJzoe3PTCog$1o

Annexure 'C' of Notes to the standalone financial statements as at and for the year ended on march 3 r, zoz6

Disclosure on Segments:

(a) Primary Segnent: Business Segnent
The Company operates as an integratei renewable energy platform with Transmission & Distribution infrastructure. It has a stable

oortfolio oflone-term StateGovernment ppAs.a srowins oDerational and under-executionassetbase.andhas successfullvmonetised

Based on the managem;;;;;;;i rr J.nr.a in IndAS ro8 - operating segments, the management evaluates the company's

performance and allocates resources based on an analysis ofthe various performance indicators bythe overall business segment.

As the allocation of resources and profitability of the business is erraluated bythe management on an overall basis, with evaluation into

individual categories to understand the reasons for variations, no separate segments have been identified. Accordingly, no additional

disclosure has been made for the segmental revenue, segmental results and the segmental assets & liabilities.

(b) Secondary Segnent: Geofraphical segnent:
ihe analysis of Geographical segment is based on the geographical location i.e. domestic and overseas markets of the customers.

Secondary Segnent Reporting (By Geogaphical SeeFnent)
The following is the distribution oi it 

" 
.ompuny'r revenue from operation (net) by Geographical markets, regardless of where the goods

were nrodttced: rn

rn

tn

DAd
b

o Frt
:a

,..'

1rl.55 zz.o8

RevdneEom Domestic Market
Revenue from Overseas Market

r13.55 zz.o8

Fortheyear ended
on31-o3-2026Particulars on31-O3-2025

For theyear ended

zz.o622.39

Receivabl e of Domestic Ma rket
Receirables of Overseas Market

22.39 22,O6
As at 31-03-2()26 As at R1-o3-2o25

77q.82 8ro.8z
Outside India
In 779.82 Bro.Bz

As at 31-03-2()26 As at 31-03-2()25

22.O8113.55

For theyear ended
on31-O3-2()25

For the year ended
on31-O3-2()26Particulars



Snlangr Project Seven Private Limited
CIN - Uesro<R 12(l2aPTCooiqro

Annenre'I)'ofNotes to the standalone financial statements as at rnd for theyeil ended on march 3r- 2026

Disclosure oftransaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - 24

'Related Party Disclosures', names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported
periods are:

Ctransactiore with related parties were made in the ordinary course ofbusiness. Outstanding balances at the yarend with related partie
are unsecured and interest free (other than loans at market rates) which are to be settled in cash')

of Related &
HoldingCompany I I I

Ultravibrant Integrated Energy Limited (Formerly ltuown As Ultravibrant Solar Energy Limited, Prior To That Ultravibrant
Solar Energy Prirate Limited)

Persons having control/significant influence through voting power
Solargr Cleantmh Umited (Holding Till o5-o9-2o24) (till r3-o9-2o24) I I

Rajeshwersinsh I I I

Director/Key Manasement Personnel (KMP) I I Xffi;j,',,
vikas Sharma (wefr7-o3-zoz5)l | | Director

Bhasiratl Sineh (wef3t-o8-2o24) | | Director

a

a

a

above as at end ofthe

dDA

5 9.10

Ultravibrant Integrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, hior To That
Ultravibrant Solar Energy Private
Timited)

Receiving of Senices

Purchase of Property, Plant and
Equipment and Intangible Assets4 276.t6

Ultravibrant Integrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

3.9913.17

Ultravibrant I ntegrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Priwte
Iimited)

Interst Expense

2 43.oo

Ultravibrant Integrated Energy Limited
(Formerly Ituown As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

han Receiled - Amount Repaid

Ultravibrant Integrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

toan Received -Amount Received 303.912r.96

Nature of 'l'ransactionsS,No 31-O3-2()25qr-oa-2()26Related Piltv

307.50298.31

Ultravibrant lntegrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, hior To That
Ultravibrant Solar Energy hivate
Limited)

Borrowings

5.1610.55

Ultravibrant Integrated Energy Limited
(Formerly lhown As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy hivate
Limited)

Other Financial Liabilitis

a1-oc-2()25c1-o?-2026Related PiltvClassificationS-No^

@



solrrot Project Seven Privtte Iitrited
CIN - tTa<roqRJ2()2aPlcnoltrio
iiiffilTIIIJ. th" .t-p,lalo." fi.t.ci^l slet"-".ts a. tt atd fo" the ye"t e'ded o' Ma"ch tt 
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DisrJosrE-oLBatios

Variance is mainly due to increase in the loss.118%o-79r:71Total EquityNet Profit (after tax)Return on I nwstmentl1

Variance is mainly due to increase in
Borrowing323%o,o2o.o7Capital EmployedEarning Before

Interest and Tax
Return on Capital
Employed

10

riance is mainly due to incrase in the loss.-159%o.r5(o.o9)Rerenue from
OperatioreNet Profit (after tax)Net Profit (after tax)

Ratio9

Variance is mainly owing to incr@se i
Rmnue from Operatiore159%(o.rs)(oa8)Average Working

Capital
Rewnue from

Operations
Net Capital Turnowr
Ratio

8

o96AverageTrade
PalablesPurchases

Trade Palabls
Turnowr Ratio7

is mainly owing to increase in

Rewnue from Operations155%2.OO5.r1
AverageTrade
Reeisblc

Revenue from
Operatiom

Trade Receiwbles
Turnorer Ratio

6

o%Average I nventoryCost ofGoods SoldIn!€ntoryTurnowr
Ra tio5

Variance is mainly due to increase in the loss.826%13012.O1Average
Shareholder's EquitYNet Profit (after tax)Return on Equity Ratio4

variance is mainJy due to increase in the

luse.
-52%2.14r.o2Debt SeryiceEarnings auilable

for debt service
Debt SeNice Co!€rage

Ratio

Variance is mainly due to increase in the

Current liabilitis mainly Boffowings.-r7lY"195.rO(r37.67)Total EquityBorrowingsDebt to Equity Ratio

Variance is mainly due to increase in the

Current Iiabilitis mainly Borrowings.44%o.o9o.13Current LiabiliticCurrent AssetsCurrent Ratio1

Reason for Variancevariance31-o3-2O25B1-o3-2026DenominatorNumeratorRatioS.No

GL)


