
Date: zz-o7-zoz6

To
DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: ooS436C

14lgS, MALVTYANAGAR,
JAIPUR- So2or7

Subject: Declaration to Statutory Auditors. Reg: UVSE Green Energy Private
Limited

Sir,

(r) I BHAGIRATH SINGH hereby affirm that I was a director in TIVSE Green Energ;r Private
Limited as on March gt, zoz6.

(z) I further confirm that I had not incurred any disqualification as on March gt, zoz6 under
section t6+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.

(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
BFIAGIRATH SINGH
Signature
DIN: ro66$24



Date: zz-o7-zoz6

To
DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
r4lgg, MALVTYANAGAR,
JAIPUR- So2ot7

Subject: Declaration to Statutory Auditors. Reg: UVSE Green Energy Private
Limited

Sir,

(r) I KULDEEP KUMAR hereby affirm that I was a director in UVSE Green Enerry Private
Limited as on March gt,zoz6.

(z) I further confirm that I had not incurred any disqualification as on March gr, zoz6 under
section t6+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disquaiification from being a director.

(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
KULDEEP
Signature:
DIN:



DIIADDA&CO.
CHARTEREDACCOUNTANTS
Firm Regn. No.: oo5436C

14/33, MAWTVANAGAR,
JAIPUR- gozorT
Mobile No: 98z9o5 +azZ / ZSo 664623o
Email: email@dhaddaonline.com

Audit of Financial Statements under the Companies Act, 2o1B and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of IIVSE Green Energy Private Limited

Plot No. F-zo(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India,

302017

Dear Sir,

We refer to the discussion lve had in your office regarding our appointment as Statutory Auditor of the
Company. You hare requested that we audit the financial statements of the Company as defined in Section

z(+o) of the Companies Act, 2013 ('zor3 Act'), for the financial year beginning o1-o4-2o25. The financial
statements of the Company include, where applicable, consolidated financial statements of the company
and of all its subsidiaries, associate companies and joint ventures. We are pleased to confirm our acceptance

and our understanding ofthis audit engagement by means ofthis letter.

Our audit r,r'ill be conducted with the objective of our expressing an opinion if the aforesaid financial
statements give the information required by the zor3 Act in the manner so required , and give a true and

fair view in conformity $ith the applicable accounting principles generally accepted in India, ofthe state of
affairs of the Company as at March gt, z0z6, and its profit/loss and its cash flows for the year ended on that
date which, inter alia, may include reporting in conjunction whether the Company has an adequate internal
financial controls system o'r'er financial reporting in place and the operating effectiveness ofsuch controls.
Informing our opinion on the financial statements, u'e will rely on the work of branch auditors, if any
appointed by the Company and our report would expressly state the fact ofsuch reliance, ifany.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed by the Central Government in
accordance with Section r+g (ro) of the zor3 Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the finaneial statements that give a true
and fair vierv in order to design audit procedures that are appropriate in the circumstances.
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An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of accounting estimates made by the Management, as lvell as evaluating the overall

presentation of the financial statements. Because of the inherent limitations of an audit, including the
possibility of collusion or improper management override of controls, there is an unal'oidable risk that
material misstatements due to fraud or error may occur and not be detected, even though the audit is
properly planned and performed in accordance with the SAs. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because ofchanges in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with governance (Audit

Committee/ Board) ackno',r'ledge and understand that they have the responsibility for the preparation of
financial statements that give a true and fair view in accordance $'ith the applicable Financial Reporting

Standards and other generally accepted accounting principles in India. This includes:

. Compliance u'ith the applicable provisions of the zor3 AcU

. Proper maintenance of accounts and other matters connected there vl'ith;

. The responsibility for the preparation ofthe financial statements on a going concern basis;

. The preparation of the annual accounts in accordance with, the applicable accounting standards and
providing proper explanation relating to any material departures from those accounting standards;

. Selection of accounting policies and applying them consistently and making judgments and estimates
that are reasonable and prudent so as to give a true and fairr.ielv of the state of affairs of the Company at
the end ofthe financial year and ofthe profit and loss ofthe Company for that period;

. Taking proper and sufficient care for the maintenance of adequate accounting records in accordance

with the provisions of the zor3 Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

. Laying down internal financial controls to be follolved by the Company and that such internal financial
controls are adequate and were operating effectively; and
. Del'ising proper systems to ensure compliance with the provisions of all applicable laws and those

systems were adequate and operating effectively.

Identiffing and informing us of financial transactions or matters that may have any adverse effect on the
functioning of the Company. Identi$ring and informing us of:

. AII the pending litigations and confirming that the impact of the pending litigations on the Company's

financial position has been disclosed in its financial statements;

. All material foreseeable losses, if any, on long term contracts including derirative contracts and the
accrual for such losses as required under any law or accounting standards; and
. Any delay in transferring amounts, required to be transferred, to the Inrestor Education and Protection
Fund by the Company.

Informing us off acts that may affect the financial statements, of which Management may become aware

during the period from the date ofour report to the date the financial statements are issued.

Identiffing and informing us as to whether any director is disqualified as on March BL, 2c.26 from being
appointed as a director in terms of Sectionr64(z) of the 2013 Act. This should be supported by v''ritten
representations received from the directors as on March Jr, 2026 and taken on record by the Board of
Directors.

To provide us, infer clia ,lvith rd
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. Access, at all times, to all information, including the books, accounts, vouchers and other records and

documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management is

arvare that are relevant to the preparation ofthe financial statements such as records, documentation and

other matters. This will include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and joint
ventures as per Explanation to Sectionrzg (g) ofthe 2or3 Act) ofthe Company in so far as it relates to the

consolidation of its financial statements, as enisaged in the zor3 AcU

. Access to reports, if any, relating to internal reporting on frauds (e.g., r'igil mechanism reports

etc.),including those submitted by cost accountant or company secretary in practice to the extent it relates

to their reporting on frauds in accordance with the requirements of Section r+g(tz) of the zor3 Act;

Additional information that we may request from the Management for the purposes of our audit;

. Unrestricted access to p'ersons within the Company from whom lre deem it necessary to obtain audit
e'uidence. This includes our entitlement to require from the officers of the Company such information and
explanations as lve may think necessary for the performance of our duties as the auditors of the Company;
and

. A1l the required support to discharge our duties as the statutory auditors as stipulated under the
Companies Act , zotg/ ICAI standards on auditing and applicable guidance.

As part of our audit process, we u'ill request from the Management written confirmation concerning
representations made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the zor3 Act would be addressed to the
shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of
other services, our report would be addressed to the Board of Directors. The form and content of our report
may need to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr43(rz) of the 2013 Act, if in the course of performance of
our duties as auditor, we have reason to believe that an offence involving fraud is being or has been

committed against the Company by officers or employees of the Company, we will be required to report to
the Central Government, in accordance with the rules prescribed in this regard which, inter alia, requires
us to fornard our report to the Board or Audit Committee, as the case may be, seeking their reply or
observations, to enable us to forward the same to the Central Government.

As stated above, given that r,r'e are required as per Section r43(rz) of the Act to report on frauds, such

reporting will be made in good faith and, therefore, cannot be considered as breach of maintenance of client
confidentiality requirements or be subject to any suit, prosecution or other legal proceeding since it is done
in pursuance of the zor3 Act or of any rules or orders made there under.

We also wish to inr,ite y'our attention to the fact that our audit process is subject to 'peer review'/ 'quality
review' under the Chartered Accountants Act, 1949. There viewer(s) may inspect, examine or take abstract
of our lvorking papers during the course of the peer review/quality review.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit
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In terms of Standard on Auditing 7zo- "The Auditor's Responsibility in Relation to Other Information in
Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by
the Central Government in accordance lvith Sectionr+g(ro) of the 2013 Act, we request you to provide to us

a Draft of the Annual Report containing the audited financial statements so as to enable us to read the same

and communicate material inconsistencies, if any, r'ith the audited financial statements, before issuing the

auditor's report on the financial statements.

Compensation

Board of Directors hale been empon'ered by the shareholders through the Annual General Meeting of the

company to decide our remuneration. Our remuneration, lvhich is to be decided by the Board shall exclude

any amount of out-of-pocket expense, u'hich may be incurred by us on your behalf while performing our
duties and indirect taxes and shall be billed in addition to such remuneration. We uill bill as the work
progresses. We u'ill notiff y'ou promptly of any circumstances w€ encounter that could significantly affect

our estimate of fees and discuss n'ith you any additional fee, as necessary.

We look forward to full cooperation from your staffduring our audit.

Please slgn and return the attached copy ot thls letter to rndrcate your acknowledgement ot, and agreement
lvith, the arrangements for m1/ our audit of the financial statements including our respective

responsibilities.

Yours faithfully,
For Dhadda & Co.

(Mudit Jain)
Partner
M. No. 42598t

Date: o5-o6-zoz6
Place : Jaipur

Acknowledged on behalf of UVSE Green Energr Private Limited

Bhagirath Singh
Director
DIN: ro661974
Date: o5-o6-eoz6
Place : Jaipur

{u{
Kuld-eep Kumar
Director
DIN: ro594ro9

@
JAIPUR
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DHADDA&CO.
CHARTER.ED ACCOI]NTANTS
Firrn Regn. No.: oo5436C

r4l33, MAWTVANAGAR,
JAIPUR- 3ozor7
Mobile No: gSzg oS48zZ / j 5o66 4623o
Email: email@dhaddaonline.com

INDEPENDENT AI]DMOR'S REPORT

To the Members of IJVSE Green Energy Private Limited,
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the accompanling Standalone financial statements of WSE Green Energy- Private Limited
("the Company") which comprise the Balance Sheet as at March 8t,2c.26, the Statement of Profit and Loss

(including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows

for the year then ended, Notes and Annexures to the Financial Statements, including a summary of Material
Accounting Policies and other explanatory information."

In our opinion and to the best of our information and according to the explanations giren to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 in the manner so

required and give a true and fair view in with the Indian Accounting Standards prescribed under Section r33 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, zor5 as amended

C'IND AS) and other accounting principles generally accepted in India, of the state of affairs of the Company

as at March Br, 2cl26 and its total comprehensive income comprising of its loss and other comprehensive

income, changes in equity and its cash flor,rs for the year ended on that date.

Basis for Opinion
We bonducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA 's) specified under section r43(ro) of the Companies Act, 2013. Our responsibilities uniler those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute ofChartered Accountants of India ("ICAI) together u'ith the ethical requirements that are relevant to

our audit of the standalone financial statements under the provisions of the Companies Act, zor3 and the

Rules made thereunder, and we have firlfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufiicient and

appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information other than the financial statements and auditors' report thereon
The Companyt board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility- is to read the other
information and, in doing so, consider lvhether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course ofour audit or otherwise appears
to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, rre are required to
communicate the matier to those charged with governance.

On the auditor's report date, n'e have nothing to report in this regard, asthe Board Report is expected to be

made available to us after the date ofthis auditor's report.

)t.,
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section B4(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation ofthese financial statements that give a

true and fair view of the financial position, financial performance including other comprehensive income, cash

florrs and changes in the equity of the Company in accordance with the accounting principles generally

accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section r33 ofthe Act
read vvith the Companies (Indian Accounting Standards) Rules, zor5, as amended. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that rvere operating effectirely for ensuring the accuracy and completeness of the accounting records, relelant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, r.r'hether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the
Company's ability to continue as a going concerrl, disclosing, as applicable, matters related to going concern

and using the going concem basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for olrcrseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objecti'r'es are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, r,r'hether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs rrill always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

r) Identifu and assess the risks ofmaterial misstatement ofthe standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufticient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override ofinternal control.

z) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 43(3Xi) of the Companies Act, 2013, we are also
responsible tbr expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness ofsuch controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

(A
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4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Company's ability to continue as a going concern. If r"e conclude that a material

uncertiinty exists, we are required to draw attention in our auditor's report to the related disclosures in the

standalone financial statements or, if such disclosures are inadequate, to modiff our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However, frrture events or
conditions may cause the Company to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the standalone financial statements, including

the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves tair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe standalone

financial statements may be influenced. We consider quantitatire materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our r,r'ork; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

7) We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing ofthe audit and significant audit findings, including any significant deficiencies in internal control
that we identiff during our audit.

B) We also provide those charged with governance with a statement that rve have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
r. As required by the Companies (Auditor's Report) Order, zozo ("the Order"), issued by the Central
Government of India in terms of sub-section (rr) of section r43 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the
e{ent applicable.

z. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
beliefwere necessary for the purposes of our audit of the aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law hare been kept by the Company so far as it
appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement

of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply $'ith the Indian Accounting Standards specified
under Section r33 ofthe Act, read rtith Companies (Indian Accounting Standards) Rules, zor5, as amended.

e) On the basis of the written representations received from the directors as on March 3r, 2c.26 taken on
record by the Board of Directors, none of the directors is disqualified as on March Bt, 2c.26 from being

appointed as a director in terms ofSection t64 (z) ofthe Act.

f) With respect to the other matters to be included in the Auditor's Report in accordance r,r'ith Rule 11 of the
Companies (Audit and Auditors) Rules, zor4 as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations rvhich would impact its financial position.
ii. The company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts r,vhich were required to be transferred to the Investor Education and Protection
Fund by the Company.
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iv. The management has represented that, to the best of it's knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entilr-(ies), including foreign entities ("Intermediaries"),

with the understanding, rvhether recorded in writing or othenvise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
tlltimate Benefi ciaries;

v. The management has represented, that, to the best of its knowledge and beliel no funds have been received

by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoerer by or on behalf ofthe
Funding Party ("Utimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

r.i. Based on such audit procedures that hare been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under sub'
clause (i) and (ii) of Rule 11(e) of Companies (Audit and Auditors) Rules, zor4, as provided under (iv) and (r')

above, contain any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) Based on our examination which included test checks, the company has used an accounting softn'are for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relelant transactions recorded in the software. Further, during the course

of our audit we did not come across any instance of audit trail feature being tampered n'ith. Additionally, the
audit trail has been preserved by the company as per the statutory requirements for record retention since

Januaryr3, zoz5,
h) With respect to the adequacy of the intemal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure II'

ForDhadda & Co.
Chartered Acbountants
Finn Reg. No.

Place : Jaipur
Partrrer
M. No. 42598t
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DTIADDA&CO.
CHARTEREDACCOUNTANTS
Firm Regn. No.: oo5436C

l'4/Bg, MAWTYANAGAR,
JAfPUR- Bozo17
Mobile No : g&zg o g 4827 / 7 5o66 4623o
Email: email@dhaddaonline.com

Annexure-I to the IndependentAuditor's Report referred to in paragraph r underthe heading
"Report on Other Legal and Regulatory Requirements" of our report of even date to the members
of IIVSE Green Eneqgr Private Limited on the accounts of the companyfor the period ended on
March3r,zoa6.

DA 4

According to the information and explanations given to us and the records of the Company examined by us,

the Company doesn't or^rn any Property, Plant and Equipment. Therefore, reporting under this clause is not
applicable.

R.

(b) whether these Property, Plant and Equipment have been phpically verified by the management at
reasonable intervals; r,r'hethet any material discrepancies were noticed on such verification and if so, whether
the same have been properly dealt with in the books ofaccount;

a.

According to the information and explanations given to us and the records of the Company examined by us,

the Company doesn't orrn any Intangible Assets. Therefore, reporting under this clause is not applicable.R.

(a) (B) whether the companv is maintainins Droper records showine full particulars of intangible assets;o.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company doesn't oun any Property, Plant and Equipment. Therefore, reporting under this clause is not
applicable.

R.

(a) (A) whether the company is maintaining proper records shon'ing full particulars, including quantitative

details and situation of Property, PIant and Equipment;a.

R.
company doesnt orrn any immovable property (other than properties rvhere the company is the lessee and
lease agreements are duly executed in favour ofthe lessee). Therefore, reporting under this clause is not

to usgl.t'en Company examined by us,ofto the

a.
the title deeds of all the immo'r'able properties (other

and the lease agreements are duly executed in favour ofthe lessee) disclosed in the financial statements
held in the name of the lt the details thereof in the format below:-

company

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not rer.alued any of its Properfy-, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the period.

R.

(d) whether the company has revalued its Properfy-, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year and, if so, rvhether the revaluation is based on the valuation by a

Registered Valuer; speci$' the amount of change, if change is ro% or more in the aggregate of the net carrying
value ofeach class ofProperty, Plant and Equipment or intangible assets;

a.

R.
According to the information and explanations given to us and the records of the Company examined by us, no
proceedings have been initiated or are pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, tg88 (+S of 1988) and rules made thereunderas at March Br,2026.

a.
(e) whether any proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of t988) and rules made thereunder, i{
so, rvhether the company has appropriately disclosed the details in its financial statements;

(o
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According to the information and explanations given to us and the records of the Company examined by us,

the company doesn't had any inventroy throughout the year. Threfore, reporting under this clause is not

applicable.
R.

(a) rvhether physical verification ofinventory has been conducted at reasonable intervals by the management

and whether, in the opinion of the auditor, the coverage and procedure of such I'erification by the

management is appropriate; whether any discrepancies of ro% or more in the aggregate for each class of

inr,'entory were noticed and if so, r,r'hether they have been properly dealt with in the books of account;

a.

& Current Assets:

According to the information and explanations giren to us and the records of the Company examined by us,

the company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. Therefore, reporting under this clause

is not applicable.

R.

(b) rn'tr*trer auring any point of time of the 1'ear, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets; lthether the quarterly returns or statements filed by the company with such banks or financial

institutions are in agreement with the books ofaccount ofthe Company, ifnot- eive details:
a.

According to the information and explanations given to us and the records of the Company examined by us,

the Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(c) in respect of loans and adrances in the nature of loans, whether the schedule of repal,rnent of principal and
palment of interest has been stipulated and whether the repalments or receipts are regular;a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not made any investments, no guarantees were provided, no security were given by the
comapny. Therefore, reporting under this clause is not applicable.

R.

(b) whether the investments made, guarantees provided, security given and the terms and conditions ofthe
grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
compant's interestl

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not provided any loans or advances in the nature ofloans, nor stood guarantee, nor provided

secudty to any other entity. Therefore, reporting under this clause is not applicable.
R.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date rvith respect to
such loans or advances and guarantees or securiry- to parties other than subsidiaries, joint ventures and

associates;

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date r,rith respect to
such loans or advances and guarantees or security to subsidiaries, joint ventures and associates;

(a) rvhether during the year the oompany has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided securitv to any other entity [not applicable to companies whose principal
business is to give loansl, ifso, indicate-

a.

rn'hether during the year the company has made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or anv other parties, ifso,-

Guarc:ntees or
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According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has not granted any loans or adrance in the nature of loan. Therefore, reporting under this

clause is not applicable.
R.

@thetotalamountor'erdueformorethanninetydays,andwhether
reasonable steps have been taken by the company for recovery ofthe principal and interest;a.

R,

to the information and explanations given to us and the records ofthe Company examined by us,

Company has not granted any loans or adrance in the nature of loan. Therefore, reporting under this

is not applicable.

a
renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties,

the aggregate amount of such dues renewed or extended or settled by fresh loans and the

of the aggregate to the total loans or adrances in the nature of loans granted during the year [not
loanslbusiness is to

speciS

year,orany natureiheadvance lnloan due duringhas fallengranted which beenhas

to whose

(e)

R.
Company has not granted any loans or adrances in the nature of loans either

specifoing any terms or period of repayrnent during the year. Therefore, reporting under this clause
repayable on demand

the Companyto us and the recordsto the information

a
rrithout specif ing any terms or period of repayrnent, ifso, specify the aggregate amount, percentage

the total loans granted, aggregate amount of loans granted to Promoters, related parties as defined in clause

loansin the nature

20ofsection z ofthe

any orwhether the company on demand

R. company has not entered into any such transaction. Therefore, reporting under this clause is
records ofthe Companyand explanations given to usto

a.
In respect of loans, investments, guarantees, whether provisions ofsections rB5 r86

ifAct have been the details

(ia) Loans, inuestments, guaranttees, and. securitg (Section t85 c:nil 186 of Cotnpa:nies Act, zot3):

R.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has not accepted any deposits from the public within the meaning of Sections 73,74,75 and76
ofthe Act and the rules framed thereunder to the extent notified. Therefore, reporting under this clause is not

applicable.

a.

respect of deposits accepted by the company or amounts r,r'hich are deemed to be deposits, whether
issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other

ational Company Law Tribunal or Reserve Bank of India or any court or any other tribunal, rvhether
annature such contraventionsofthe Company lawpassed byhas beenorderifbe stated; Board

Act thereunder whererules madeandCompaniesof the the compliecl with,hale beenapplicable,

with or

According to the information and explanations given to us and the records ofthe Company examined by us,

the Central Government of India has not specified the maintenance of cost records under subsection (r) of
Section 148 of the Act for any of the products of the Company. Therefore, reporting under this clause is not
applicable.

R.

Cost

a.
Whether maintenance of cost records has been specified by the Central Government under sub- section (r)
section r48 ofthe Companies Act and w'hether such accounts and records have been so made and maintained;

DA 4
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According to the information and explanations given to us and the records of the Company examined by us,

there tvere no such dues referred to in sub-clause (a) which have not been deposited on account of any dispute.R.

ftlihere statutory dues referred to in sub-clause (a) har,'e not been deposited on account ofany dispute, then
the amounts involved and the forum ra'here dispute is pending shall be mentioned (a mere representation to
the concerned Department shall not be treated as a dispute);

a.

According to the information and explanations
our opinion, the Companf is generally regular
Services Tax, provident fund, employees' state

given to us and the records of the Company examined by us, in
in depositing undisputed statutory dues including Goods and

insurance, income-tax, sales-tax, sen'ice tax, duty of customs,

dutl of excise, value added tax, cess and any other statutory dues as applicable to it, r,r'ith the appropriate
authorities. Further, there are no such dues outstanding at the period end for a period of more than six months
from the date they became payable

R.

(.a) rvtrettrer ttre company is regular in depositing undisputed statutory dues including Goods and Setwices Tax,

protident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,

value added tax, cess and any other statutory dues to the appropriate authorities and if not, the extent of the

arrears of outstanding statutory dues as on the last day of the financial year concerned for a period of more

than six months from the date they became payable, shall be indicated;

o.

(uii) Statutoru Dues:

According to the information and explanations given to us and the records of the Company examined by us,

there were no transactions relating to previously unrecorded income that have been surrendered or disclosed

as income during the period in the tax assessments under the Income Tax Act , 196r (43 of 196r).
R.

Whether any transactions not recorded in the books of account har,e been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, tg6r (43 of 196r), if so, whether the
preriously unrecorded income has been properly recorded in the books ofaccount during the year;

a.

Undisclosed. Incotne:(uiit

R.
According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender,

a.
(a) whether the company has defaulted in repaytnent of loans or other borrowings or in the pa1'rnent of
interest thereon to any lender, ifyes, the period and the amount of default to be reported as per the format
below:-

ol

accoraing to the information and explanations given to us and the records of the Company examined by us,

the companv is not a declared rilful defaulter bv any bank or financial institution or other lender.R.

(b) whether the company is a declared rrilful defaulter by any bank or financial institution or other lender;a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has not taken any term loan during the period and there are no outstanding term loans at the

beginning of the 1ear. Therefore, reporting under this clause is not applicable.
R.

a

R. of the Company, funds raised on short term basis have, prima facie, not been used during
for the

on anand explanations given to usto the

a.
yes, the natureterm purposes,

to be
funds raised on short term

tO

.l

d

a.
(e) whether the company has taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, if so, details thereof with nature of such
transactions and the amount in each case;
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R.
to the information and explanations given to us

the company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
or associate

lls,records of the Company

a.
company has raised loans during the,vear on

ventures or associate companies, ifso, give details thereofand also report ifthe company has defaulted in
ofsuch loans

securities held in its

,+ccoraing to the information and explanations given to us and the records ofthe Company examined by us,

the company has not taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint r:entures.
R.

eccording to the information and explanations given to us and the records ofthe Company examined by us,

the company has not raised any money by llay of initial public offer or further public offer (including debt
instruments) during the period. Therefore, reporting under this clause is not

R.

1a; ri.hether moneys raised by rvay of initial public offer or further public offer (including debt instruments)
during the y'ear were applied for the purposes for r,r'hich those are raised, if not, the details together rvith delays

or default and subsequent rectification, ifany, as may be applicable, be reported;
a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has not made any preferential allotment or private placement of shares or convertible
debentures (firlly, partially or optionally convertible) during the period. Therefore, reporting under this clause

is not applicable.

R.

a

According to the information and explanations given to us and the records of the Company examined by us, no
fraud by the Company and no material fraud on the Company has been noticed or reported during the period.R.

(a) wtrether any fraud by the company or any fraud on the company has been noticed or reported during the
vear, ifyes, the nature and the amount invoh'ed is to be indicated;a.

According to the information and explanations given to us and the records ofthe Company examined by us, no

report under sub-section (rz) of section r43 of the Companies Act has been filed in Form ADT-4 as prescribed

under rule 13 of Companies (Audit andAuditors) Rules, zor4 with the Central Government.
R.

a.

According to the information and explanations given to us and the records ofthe Company examined by us, no
whistle-blolver complaints were received by the company during the period. Therefore, reporting under this
clause is not applicable.

R.

(c) whether the auditor has considered u'histle-blorver complaints, if any, received during the year by the
company;a.

The company is not a Nidhi Company. Therefore, repofting under this clause is not applicable.R.

(a) u,hether the Nidhi Company has complied r,r.ith the Net Ou'ned Funds to Deposits in the ratio of r: zo to
meet out the liabilitr;a.

(x

DA .t
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R. The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

R. The company is not a Nidhi Companl'. Therefore, reporting under this clause is not applicable.

a.
or repafnent thereof for anYin pa1'ment of interest on

and if the details
any(c) whether

According to the information and explanations given to us and the records of the Company examined by us,

the Company has entered into transactions nith related parties in compliance with the prorisions ofSections
r77 and.188 of the Act. The details of such related parly- transactions have been disclosed at Note 17 read rrith
Annexure 'B' ofthe financial statements as required by the applicable accounting standards.

R.

Wtrether all transactions with the related parties are in compliance n'ith sections r77 and rBB of Companies

Act rvhere applicable and the details hare been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

a.

(rti

According to the information and explanations given to us and the records ofthe Company examined by us,

company has an adequate internal audit q'stem commensurate n'ith the size and the nature of its business.R.

(a) vvhether the company has an internal audit system commensurate with the size and nature of its br,rsiness;a.

R.

explanations given to us and the records ofthe Company
company is not required to appoint an Internal Auditor in pursuance of section r3B of the Companies Act,

Therefore, under this clause is not

to us'

a
the period under audit rverereports statutory(b) n'hether

According to the information and explanations given to us and the records ofthe Company examined by us,

during the period the Company has not entered into any non-cash transactions with its directors or persons

connected with them. Therefore, reporting under this clause is not applicable.
R.

Whether the company has entered into any non-cash transactions with directors or persons connected with
him and if so, rr'hether the provisions of section r9z of Companies Act have been complied lrith;a.

) lVon-ccsft Thcnscctions.'(xu.

R.

to us and the records of the Company

Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

under this clause is not

us,According to the

a.
under section 45-IA of the Reserve

whether the
to(a) rvhether

(z of has been
company
and if

Reseraesection

R.
the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, t934
the Company has not conducted any Non-Banking Financial or Housing Finance activities. Therefore,

under this clause is not

lls,According to given to us and the records ofthe Company

a.
whether the company has conducted any

valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
activities without aor

JAI tl
N,R

ntr{1
@

dDA

a.
(c) whether the company is a Core Investment Company (CIC) as defined in the regulations made by the
Resene Bank of India, if so, r,r'hether it continues to fulfil the criteria of a CIC, and in case the company is an
exempted or unregistered CIC, rvhether it continues to fulfil such criteria;
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R. Company is not a Core Investment Company as defined in the regulations made by the
India.

US'to us and the records of the Companygl1'en

under this clause is not
Resen'e Bank

to the information and

R, is no core investment company lrithin the Group (as defined in the Core ln€stment Companies

Bank) under this clause is not

to and explanations given to us Company examined by us,

a
has more than one CIC as part

of the
indicate the number

are

Group, CICs

R. company has incurred cash losses of Rs. r.zz in lakh during the period and Rs. o.4 in lakh in
us,

financial

to the information to us and the records ofthe Company

a
in the financial year and in

if siate the amount ofcash
the company

R. t;
and we have taken into

iftheor concerns raised
statutorybeen resignation

a.
statutory auditors during the year, ifso,anyhas beenthere

theor concerns raisedinto consideration the

According to the information and explanations given to us and the records of the Company examined by us,

though company has incurred cash losses as reported in clause (xvii) to this order, hortever, on the basis oI
the financial ratios, ageing and expected dates of rea-lisation of current assets and pa)'rnent of current
liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,

nothing has come to our attention, which causes us to believe that any material uncertainty- exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and r,r'hen they fall due within a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date ofthe audit report and we neither give any guarantee nor any assurance

that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as andwhen theyfall due.

R.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and pal,rnent ol
financial liabilities, other information accompanfng the financial statements, the auditor's knowledge of the
Board of Directors and management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date o{

balance sheet as and when they fall due within a period ofone year from the balance sheet date;

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

there are no unspent amounts torvards Corporate Social Responsibility (CSR) requiring a transfer to a Fund
specified in Schedule VII to the Companies Act in compliance rn'ith second proviso to sub-section (5) ofSection
rg5 ofthe said Act. Therefore, reporting under this clause is not applicable.

R.

(a) whether, in respect of other than ongoing projects, the company has transferred unspent amount to a Fund
specified in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year

in compliance with second prol'iso to sub-section (5) of section r35 of the said Act;
a.

(Irrrount

R.

According to the information and explanations given to us and the records ofthe Company examined by us,

there is no amount remaining unspent under sub-section (5) of section r35 of the Companies Act, pursuant to
any ongoing project. Therefore, reporting under this clause is not applicable. 

.r'

o.
unspent under sub-section (5) of section 135

pursuant to any ongoing project, has been transferred to special account in compliance with the provision
ofthe saidof sectionsub-section

Act,(b) anv amount

DA
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This report rs respect to standalone financials company under this clause is

notR.

@qualificationsoradverseremarksbytherespectiveauditorsintheCompanies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements,

ifyes, indicate the details ofthe companies and the paragraph numbers ofthe CARO report containing the
qualifications or adverse remarks.

a.

Place: Jaipur

331"i1*;??',?",S N\ 5 ? 
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ForDhadda&Co.
Chartered
Firrn Reg. No.

Partner
M. No. 425981
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DHADDA&CO.
CIIARTERED ACCOT]NTANTS
Firm Regn. No.: oo5436c

r4l33, MAWTYANAGAR,
JAIPUR- 3oeot7
Mobile No: gSzg o,54827 / 7 5o66 4623o
Email: email@dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph 2 (f) under the
heading "Report on Other legal and Regulatory Requirements" ofour report ofeven date to
the memberi of IJVSE Green Enerry Private Limited on the accounts of the company for ilre
period ended March 3t,2o26

Report on the Internal Financial Conhols under Clause (i) of Sub-section 3 of Section r43 of
the Companies Act, 2013 ("the Act").

We hare audited the internal financial controls orer financial reporting of Ur,se Green Energy Private Limited
March3r,zoz6 in conjunction with our auclit of the standalone financial statements of the Company for the
period ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to trs, the Company has,

in all material respects, an adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at March3r,2o26, based on "

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India".

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based

on "the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting(the "Guidance Note") issued by the Institute of Chartered Accountants of India". These

responsibilities include the design, implementation and maintenance of adequate internal financial controls

thal were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the

Standards on Auditing prescribed under section r4g(1o) ofthe Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial
controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material ueakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.

The piocedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we hale obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Conhols Over Financial Reporting
A company's internal financial control over financial reporiing is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance lr.ith generally accepted accounting principles. A company's internal financial

control over financial reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of management and

directors ofthe company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition ofthe company's asseG that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any elaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

ForDhadda& Co.
Chartered Accountants
Firm Reg. No.

Place : Jaipur
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Amount
(t in Lakh)

Amomt
(1 in lakh)

Note No.Particulars
As at B1-o3-2o25As at 31-()3-2026

IIVSE Green Energy Prirate Limited

CIN - U274ooRJ2o24PTCoo828a

STANDALONE BAI.ANCE SHEET

As at B1-03-2()26

ASSETS
Assets

Properly, Plant and Equipment
Capital Work-in-Progress
Investment Properly
Goodwill
Other Intangible Assets

Intangible Assets under Development
Biological Assets other than bearer plants
Right to Use Assets
Financial Assets

Investments
Trzde Receilables
Loans
Other Financiai Assets

Defened Tax Assets (Net)

Other Non-Current Assets

CuJrent Assets
Inventories
Financial Assets

Investments
Trade Receivables
Cash & Cash Equivalents
Bank Balances (other than Cash & Cash Equiurlents)
loans
Other Financial Assets

Current Tax Assets (Net)

Otler Current Assets
Assets held-for-sale

II. EQTIITY AND LIABILITIES
Equity

Equity Share Capital
Instruments entirely equity in nature
Otler Equity

Liabilities
Non-current Liabilitis

Financial Uabilities
Borrowings
Irase Liabilities
Trade Payables

Total outstanding dues ofMicro and Small Enterprises

Total outstanding dues of Other Enterprises

Other Financial Liabilities
Provisions
Deferred Tax Liabilities (Net)
other Non-Current Liabilities

2

J

4

Total

5

6

1.OO

o.oo
(r.21)

1.OO

o.oo
(o.3o)

o.oo
o.oo

o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
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Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

Total outstanding dues ofMicro and Small Enterprises

Total outstanding dues of Other Enterprises

Other Financial Liabilities
Other Current Liabilities .

Provisions
Cunent Tax Liabilities (Net)

Liabilities dassified as held forsale
Total and Liabilties

Policies, Key Estimates and Judgements
Notes To Standalone Financial Statements

To Standalone Financial Statements

As per our audit report ofwen date

For Dhadda & Co.

Chartered Accountants

Firm Reg. No.

A
M. No.425981
Place : Jaipur
Date: July 29, 2026

o'55
o.oo

8

o.oo
o.oo
o.54
o.oo
o.oo
o.oo

For and on behalf ofthe Board of Direciors of
tIvSE Green Enerry Prilate Limited

Bhagiratl Singh
Director
DIN: ro661374

7 o.oo
o.oo

o.oo
o.oo
o.40
o.oo
o.oo
o.oo
o.oo

I
r-23
A-C

financial

$(
Kuldeep Kumar
Director
DIN:105941o9



IJVSE Green Enersv Private Lirnited

CIN - U2"4ooRJ2o24I'fCoq828a

STANDALONE STATEMENT OF PROFIT AND LOSS

For the period ended 3t-o3-zoz6

As per our audit report of even date
For Dhadda & Co.
Chartered Accountants

Fim Reg. No.

Jain)
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Expenses
Cost of Materials Consumed
Purchase of Stock-in-Trade
Changes in Inventories of Finished Goods, lVork in Progress including
Stock-in-Trade
Employee Benefit Expense

Financial Costs
Depreciation and Amortization Expense

Other Expenses

Profit before Exceptional, Extmordinary Items and Tax
Exceptional Items
Profit before Extraordinary items and Tax

Extraordinary Items
Profit before Tax

Tax Expense
Current Tax
Defened Tax
Tax for earlier years

Profit for the year from Continuing Opemtions
Profit from Discontinuing Operatious
Tax expense of Discontinuing Operations
Profit from Discontinuing Operations (after tu)

Other Comprehensive lncome
Items that will not be reclassified to profit or loss

Income Tu on items that will not be reclassified to ptofit or loss

Items that rill be reclassified to profit or loss
Income Tax on items that will be reclassified to pmfit or loss

Total Other Comprehensive Income (after tan)

Total Comprehensive Income for the Year

Total Expenses

Total Income

XVI. Eaming per Equity Share:
(r) Basic (In Xs. P.)
(2) Diluted fin Rs. P.)

Rerenue from Operations
Othel Non-Operating Income

o.oo
o.oo

o.oo
o_oo

Amount
({ in Lakh)

Amount
({ in Lakh)

Note NoParticulars
For the year ended on

e1-oe-2()2qon 31-03-2()26
For the year ended
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Current borrowings
Current lease liability
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Non-current lease liabilities
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A) Cash Flows From Operatine Activities:-
Net Profit Before Tax
Add: Adiustments For

Financial Cost
Operating Profit Before Working Capital Changes

Movements in Working Capital:-
(Increase) /Decrease In Other Financial Liabilities

Sub Total
Cash Generated From Operations

Taxes Paid (Net)
Net Cash Generated/ (Used) From OperatingActivities
B) Cash flows from Investing Activities:-

(Increase) /Decrease In Other Financial Assets (Non-Current)

Net Cash Generated/ (Used) From Investing Activities
C) Cash flows from Financing Activities:-

Proceeds from share capital
Increase/ (Decrease) In Borrowings
Financial Cost

Net Cash Generated/ (Used) From Financing Activities
Net Increase / (Decrease) In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning OfThe Period
Cash And Cash Equivalents At End Of The Period

Note:
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(Refer Note 6 for disclosures on Other Equity.)

B. Other Equity

As per our audit report oferen date

For Dhadda & Co.
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Material Accouiting Policies, Key Estimatc and Judgements
Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements
Aforementioned notes and annexures form an integml part ofthe standalone financial statements
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IJVSE Green Energy Plivate Limited

CIN - Uz74ooRJ2os4PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

Actual risults could differ from those estimates. Appropriate changes in estimates are made as the Management becomes

aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in u'hich changes are made and, if material, their effects are disdosed in the notes to the financial statenents,

f@reparation of the financial statements in conformity s'ith Ind AS requires the Management to make estimates, judgments

and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and

reported amounts of revenues and expenses during the period. The application of accounting policies that require critical
accounting estimates invohing complex and subjective judgments and the use of assumptions in these financial statements

have been disclosed. Accounting estimates could change from period to period.

Use of Estimates & Judgements:1.Oq

As the year-end figures are taken fronr the source and rounded to the nearest digits, the figures reported tor the preuous
nnarters misht not alwavs add uo to the vear fisures reoorted in the statement.

accountlng policies have been consistently applied except u'here a newly issued accounting standard is initially adopted or a

revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

. Level I inputs are unobsenable inputs for the asset or liability.

. Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability,
either directlv or indirectly: and

. Level 1 input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entiry- can access at

the measurement date;

In addition, fo. financial reporting purposes, fair value measurements are categorized into Level r,z, or 3 based on the degree

to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value

measurements in its entirety, which are described as follows:

Historic-al cost is generally based on the fair value of the consideration given in exchange for goods and sen'ices. Fair value is

the price that rvould be received to sell an assetor paid for transfer a liability in an orderly transaction between market

participants at the measurement date, regardless of whether that price is directly obseruable or estimated using another

valuation technique. In estimating the fair value ofan asset or a liability, the Company takes in to account the characteristics ol
the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at

the measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on

such a basis, except for sharebased pafnent transactions tlat are uithin the scope of Ind AS toz, leasing transactions that are

rsithin the scope of Ind AS r7, and measurements that have some similarities to fairvalue but are not fair value, such as net

realizable value in Ind AS z or value in use in Ind AS g6.

The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments
measured at fair values at the end of each reporting period, as explained in the accounting policies below.

Basis of Preparation and Presentation:1.O2

T$@esaldfrr.orr.cio,l statements haue been approueil bg the Board of Directors in the meeting held on
zo-oz-zoz6.

Standalone Financial Statements have been prepared inaccordance with the accounting principles generally accepted in India
including Indian Accounting Standards (Ind AS) prescribed under the section r33 of the Companies Act,2o13 read with rule 3
& a of the Companies (Indian Accounting Standards) Rules, zor5 as amended.

Statement of Compliance:1.O1

STATEMENT OF MATERIAL ACCOI.JNTING POLICIES:B

The Co-pany operates as an integrated renewable enerry platform with Transmission & Distribution infrastructure. It has a

stable portfolio of long-term State Government PPAS, a grou'ing operational and under-execution asset base, and has

successftllly monetised solar IPP assets to investors, demonstrating strong execution and value realisation capabilities.

@ited('.TheCompany'')isaPrivateLimitedCompanyregisteredundertheCompaniesAct
2olg. Its registered office is at Plot No. F-2o(A), Malviya Nagar Industrial Area, Jaipur-3ozor7, Rajasthan. The Company was

incomorated on rg-11-2o24
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IJVSE Green Energy Private Limited

CIN - U274ooRJ2o24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

are approved either ofthe parties. The accounting for modifications ofcontracts involves assessing rvhether the rvork added

an existing contract is distinct and u4rether the pricing is at the standalone selling price. Work added that are not distirct
accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospecthely, either as a

contract, if the additional senices are priced at the standalone selling price, or as a telmination of the existing contract

areeither to the contract scope or contract

creation of a new contract if not at the standalone

or

In case of some clairns filed by company which is being approved by third party authority like arbitrator/ courts, then such

claims are accounted and revenue is recognized only when order from third party is in favor of company unconditionally and
proiect authoritv doesn't have anv further right to appeal in higher couts.

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though
provision oflariable consideration is alrvays part ofthe contract with customer but as per past experience of company, variable
consideration is very fluctuating and depends on the current work execution by the company. Determination of variable
consideration is quite a complex task because it cannot be measured reliably and variable cor:sideration is not directly related

to each performance obligation. in such situation performance obligations is being satisfied when project authorities approved

the bill or paid the bills issued by company. After which revenue is recognized on the basis ofbills approved.

As company's revenue comes througl: EPC projects. Generally different set of performance obligations are already identilied in
the contracts for which company has to quote separate price for each performance obligations i.e. performance obligations are

identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself. Perfomance
obligation is satisfied H'hen project authority/Customer approves the work and we issue running bill on account of service or
goods supplied by the company. Revenue is recognized over a period of time using Milestone Method. Milestone is being

approved by the project arvarding authority against u'ork executed by the company.

Revenue Recosrition Policv for EPC Contracts -

Revinue from sale of power from renewable energy sources is recognised in accordance with the price agreed under the
prorisions ofthe Power Purchase Agreement entered into with custoners. Such re!'enue is recognised on the basis ofactual
units generated and transmitted.
Rev'enue from power distribution business is accounted on the basis of billings to the customers and includes unbilled
rei'enues accrued up to the end of accounting year. Customers are billed as per the tariff rates in the Power Purchase

Agreement.

Sale ofPower

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable

allocation ofthe discounts/ incentives to each ofthe underlying performance obligation that conesponds to the progress by

the customer torrards eaming the discount/ incentive. Such situation generally does not arise in company.

In case of sale of service perfomance obligation is satisfied rvhen work is executed, customer approves the s'ork pedbmred
and recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as

and when performance obligation is satisfied.

In case of sale of goods performance obligation is satisfied u'hen control is transferred to customer and recoverability oi

amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when

oerformance oblieation is satisfi ed,

. Sale ofGoods or Serwices

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or sen'ices.

s. Revenue recoenition
a- Allocate transaction nrice to different oerforrnance oblieations
a- Detemine transaction urice
z. Identifu oerformance obligations
r. Identifu contract n"ith customer
IND AS rts lavs down five step model for revenue recognition which is as follows:

1.O5 Revenue Recomition:

as non-current assetstax

e liability has been classified as current when (a) it is expected to be setiled in the Company's normal operating cycle; or (b) it
is held primarily for the purpose of being traded; or (c) it is due to be settled within lwelve months after the reporting date; or
(d) the Cornpany does not have an unconditional right to defer setdement ofthe liability for at least twelve months after the
reporting date. All other liabilities have been classified as nou-current.

[n asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the

Company's normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized

n'ithin twelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged

or used to settle a liabiliry* for at least twelve months after the reporting date. All other assets have been classified as non-
current.

All the assets and liabilities have been classified as current or non-current in the balance sheet.
Basis ofclassificalt.o4 ofcurrent and

(rM



UVSE Green Enerry Private Limited

CIN - U274ooRJ2o24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

from those ventures are are accounted di accounts and respective

increased.

respect contract executed ln venfures arrangement (Assessment as

Tax Laws) the senllces rendered to the Joint Ventures are accounted as lncome on accrual basis. The profit/Loss ls

accounted for, as and r.hen it is deternrined by the Joint Venture and the net in'estment in the Joint venture is reflected as

investment, loans and advance or current liabilities,

venfures are consolidated statements. after

at cost in standalone

Vennlres

Company to asset, liability, revenue expenses operations any

held or incurred revenue and in standalone

111, oint arrangement, Investment arrangements are AS or joint

ventures. The classification depends on the contractual rights or obligations of each investor, rather than the legal structure
has and ventures.

measurement of expected on assets on the
considering external and intemal sources of information. A considerable amount of judgement ls required ln

assesslng the ultimate realisation of the loans receivables having regard to, the past collection history of each party and

ongolng dealings with these parties, and assessment of their ability to pay the debt on designated dates.

loss

f imPairment in the Balance Sheet-
excess revenue.

receivable a to is unconditional upon passage for time and contracts are

recognized as related service are performed. Revenue for fixed price

basis over the period of the contract. Revenues in excess of billings
maintenance contracts is recognized on a straight line
is recorded as unbilled revenue and is classified as a

financial asset for these cases as to consideration is unconditional of time

A contract asset to consideration in or transferred to the customer. A contract

is the obligation to transfer goods ot'services to a customer for which the Company has received consideration (or an amount

ofconsideration is hom the customer

verablesaseitherareceir'ableorasunbilledrevenue.

Company not as are under made by

company are recognised AS and when the same ls approved by the respective authorities u'ith whom the claim ts lodged.

Claims

In case some company party authority courts,

claims are accounted and revenue recognized only rr'hen order from third party ls ln favor of company unconditionally

doesn't have further to ln courts.

arbitration ol any cannot be at

prollslon of variable consideration ls always forms part of contract with customer but as per past experience of company

consideration l'ery fluctuating and depends on the current work secution by the company. Determination

consideration ls quite complex task because it cannot be measured reliably and variable consideration ls not

related to each

or Other
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{JVSE Green Energy Private Limited

CIN - U274ooRJ2o24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

Company not to of Ind AS 116 Leases to assets a

term of rz months or less and leases for which the underlfng asset is of low value. The lease payments associated wit}r

leases are basis over the lease term,as an ona

The Company measures at the present value payments are not at the commencement

date of the lease. lne lease payments are discounted uslng the interest rate implicit ln the lease, if that rate can be readily

determined, If that rate cannot be readily determined, the Company uses incremental borrorving rate. For leases with
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate

specific to the lease or the incremental borrowing rate for the portfolio as a u'hole. The lease payments shall indude fixed
payments, variable lease payments, residual value guarantees, exercise price of a purchase option u'here the Company is

reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the

lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying

amount to reflect interest on the lease liabilitr, reducing the carrying amount to reflect the lease pa1'rnents made and

remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect refised in-substance

lease payments. The company recognlses the amount of the re-measurement of lease liability due to modification zts

adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where

carrylng amount of the right-of-use asset ls reduced to zero and there ls further reduction ln the measurement of the

liability, the Company recognlses any remalnlng amount ofthe re-measurement ln statement of profit and loss.

RtgEdFGe asse,ts atr tested for impairment whenever there is any indication that their carrying amounts may not be

recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

Company asset right to use the asset tem at the lease

commencement date. The cost of the right-of-use asset nreasured at inception shall compnse of the amount of the initial
measurement of the lease liability adjusted for any lease paynents made at or before the commencement date less any lease

incentives received, plus any initial direct costs incured and an estimate of costs to be incurred by the lessee in dismantling

and removing the underllng asset or restoring the underlying asset or site on which it is located. The right-of-use assets is

subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, ifany and adjusted for any

remeaiurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the

commencement date over the shorter oflease term or useful life of right-of-use asset. The estimated useful lives ofright-of-use

assets are determined on the same basis as those of properly, plant and equipment.

accounts for each lease component contract as a from non-lease components

contract and allocates the consideration in the contract to each lease component on the basis ofthe relative stand-alone price

of the lease and the stand-alone ofthe

ifthe contract conveys the right to control the use of an identified asset for a period of time inA contract or contains, a lease

exchange for consideration.

Leases:1.o8

The Company is an Independent Power Producer (IPP) engaged in solar power generation and sale, with a growing port'olio

backed by longterm State Government Power Purchase Aggrements(PPAs). Under the applicable Govemment schemes for
promotion of ienewable energi, the Company is eligible to receive Central Financial Assistance (CFA) in respect of qualiSring

iolar power projects, subject to fulfilment of the prescribed eligibility criteria and conditions ofthe respective scheme.

A Central Financial Assistance (CFA) received under the applicable Government scheme in respect of qualifuing Property,

Plant and Equipment is recognised as a govemment grant in accordance with lnd AS zo - Accounting for Gor€mment Grants

and Disclosure of Government Assistance. The Company recognises the grant only upon its receipt. Such grant is recognised as

defemed income and is amortised to the Statement of Profit and Loss on a systematic basis over the useftil life ofthe related

Property, Plant and Equipment . The portion of the deferred income expected to be recognised in the Statement of Profit and

Losi wiihin the next twelve months from the reporting date is presented as a current liability, while the remaining balance is

oresented as a non-current liabilitv.

t.o7

from a asset that the to

and the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal

outstanding and at the effective interest rate applicable, which IS the rate that exactly discounts estimated ftlture cash receipts

the expected life of the financial asset to that asset's net carrlnng amount on initial recognition.

Revenue right to payment (provided that

economic benefit will flow to the company and the amount of income can be measured reliably).

recognized even if the sanre is declared after the balance sheet date but pertains to period on
Dividend from subsidiaries is
or before the date of balance

as the

Other Income:1.o6

iaL9
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UVSE Green Energr Private Limited

CIN - U274ooRJ2o24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

(b,) Provident fund of the Company is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Conrpany recognizes contribution payable to the provident fund scheme as

expenditure, lvhen an employee renders the related sen'ice. If the contribution payable to the scheme for service received

before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a

liabilih after deducting the contribution already paid.

(a) payntent to defined contribution retirement benefit plans are recognized as an expense when employees, as certified by
board of directors have rendered service entitlin-e them to the contributions.

Defi ned Contribution Plans
Retirement and Other Emnlovee Benefits:1.11

The Company suspends capitalization of borrowing costs during extended periods in rvhich it suspends active development ot

a qualifying asset.

The Company determines the amount of borrowing costs eligible for capitalization as the achral borrorving costs incurred on

that borroring during the period less any interest income earned on temporary investment of specific borrowings pending

their expenditure on qualifuing assets, to the extent that an entitJ- borrows funds specifically for the purpose of obtaining a

qualifuing asset. In case ifthe Company borrows generally and uses the funds for obtaining a qualifing asset, borrowing costs

eligible for capitalization are determined b-"- appllng a capitalization rate to the expenditures on that asset.

All other borrowinq costs are recognized in the Statement of Profit and Loss in the period in rvhich they ure incurred.

Borrorving costs direcdy attributable to the acquisition, construction or production of qualilying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such

time as the assets are substantially ready for their intended use,

Bonowine Costs:t-10

O posal of a foreign operation, the associated exchange differences are re-classified to profit or loss, as pari of the gain or

loss on disoosal

o All resultine exchange differences have been recognised in other comprehensive income.

o Income and expenses for each statement of profit and loss presented (i.e. including comparatives) are translated at average

exchange rates; and

. Assets and liabilities for each balance sheet presented (i.e. including comparatives) are translated at the closing rate at the

date of that balance sheet;

The results anflfinancial position of a foreign operation (none of u'hich has the currenry of a hyperinflationary economy) thal
have a functional currency different from the presentation currency are translated into the presentation currency as follows:

(iv.) Translation of Foreigr oDeration

A,xctratUe differences arising on long-ternr foreign currency monetary items related to acquisition of a fixed asset ar€

capitalized and depleciated over the remaining useful life ofthe asset. Exchange differences arising on other long-term foreign

currensJ- monetary items are accumulated in the "Foreign Cur:rency Monetary Translation Account" and amortized over the

rernaining life ofthe coucerned monetary itetn.

erchange differences arising on settlement/restatement of short term foreign cunency monetary assets and liabilities of the

Comoanv are recognized as income or expense in the Statement of Profit and Loss,

(iii.) Treatment of Exchange Differences

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date ofthe transaction.

(ii.) Conversion

FoleiEn currency transactions are recorded in the functional currenq-, by applying to the foreign currensy- amount the
exchanee rate behveen the functional currency and the foreign currency at the date of the transaction.

ffre pgrrctional and reporting curreDcy of the company is INR. Transactions other than functional currency are treated as

foreien currenc!' transactions.

Foreisr Currencv Transaction:1.OO

ffan arralgelnent contatnJlease and non-lease components, the Company applies Ind AS rr5 Revenue from contracts with
customers to allocate the consideration in the contract.

At the inieption of the lease the Company classi{ies each of its leases as either an operating lease or a iinance lease. The

Company recognises lease pa1'rnents received under operating leases as income on a straight-line basis over the lease term. In

case ofa finance lease, finance income is recognised over the lease temr based on a pattern reflecting a constant periodic rate

of return on the lessor's net investment in the lease. When the Company is an intermediate lessor it acsounts for its interests in
the head lease and the sub-lease separately. It assesses the lease classi{ication of a sub-lease with reference to the right-of-use

asset arising from the head lease, not rvith reference to the underlying asset. If a head lease is a short term lease to which the

Company applies the exemption described above, then it classifies the sub-lease as an operating lease.

Comnanv as a lessor

r).J
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IJVSE Green Ener$/ Private Limited

CIN - Us74ooRJ2o24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

@ipmentcomprisesitspurchasepricenetofanytradediscountsandrebates,anyimportduty
and other taxes any directly attributable expenditure on making the asset ready for its intended use including relevant

borrowing cost for qualifying asset. Expenditure incurred after Properly Plant & Equipment have been put into operation such

as repair & maintenance are charged to the statement of Profit & Loss in the year in which the costs are incurred, Major

shutdown and or.erhaul expenditure are capitalized as the activities undertaken improves the economic benefit expected to

arise from the assets.

GJ pnOpEnfy, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits associated with the

items uill flow to the comoanv and the cost of the item can be measured reliablv.

r.tq ProDertv. Plant and EouiDment:

the deferred taxes relates to the same taxable
current tax asset

and
toatax liabilities are off-set

current tax
tax asset

leferrea fa* is generally charged to profit & loss except when they relate to items which are recognized in other

comprehensive income or equity.

the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
measurement assets reflects the tax consequences manner

Defened taxliabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laus) that have been enacted or substantively enacted by the end ofthe
renortins neriod.

longer probable that sufficient taxable profits will be available to allow all or part ofthe asset to be recovered.
tax assets is reviewed at to the extentamount

and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are

for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible
to the extent that it is probable that taxable profits will be available against which those deductible

financialassetsthe carrying amounts

can be utilized.

on temporarytax is

toCurrentof reportingendby theenacted loss exceptprofitchargedgenerallyTax rsperiod. & they relatewhen
taxto taxCurrent taxtax rates.the applicableauthorities,thepaid usrng that haveratesuslngrs calculated been enacted

items which are in other lncome or

tax adjustments of ICDS the amount

current tax and as
l.t2 Taxation:

arestatementtonot ln &eand lossof profitthereclassified tn retainedincludedTheysubsequent periods. eamrnSs theln
occur, tn otherdirectlytheyln whichthe periodln such re-measurementlncome andcomprehensive (loss)garn

Remeasurement expenence assumptions

of ln

and loss.
rate to

offair
net

assets. This cost is included in
cost is calculated

in the statement of
net balance of the

the related

onatmarketto termstotermsgovernmentperiodthe reportingend oftheyields theapproximatinghavebonds that
present value by outllows

ortrusteestocontributions by lnsurancemanagedadrninistered byfunds companies.
occurs uponyearto companyyearseach completed completionserylces Vestingof of nothasTheof sen'lces. made

or on 15olmentwhile lndeath toamountof andof employmentterminationempl da1'sequivalent basic
sum onvaluer Theactuarialby topaymentsLumpform ofln thebenefit ls resignation,employeesvested

Companycompany.a defined to

or

on curtailment andcost, past service cost asr.) Serv'ice costs ascurrent

losses, the effects of changes to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is

costs are as follorvs:
etto rate tolsloss. Nprofit & interest thethe discountby applyingcalculated net liability/asset. Defineddefined

occuryear Remeasurementthe'ln w'hichthe notimmediatelyts reflectedln ocrrecognised bewillretained earningsln
orastatementln theimmediately creditchargewithfinar:cial positionof comprehensive rncomeln otherrecognised

out atbeingvaluations Remeasurement,annual reportingof eachthecarried end actuarial galnscompnsrngperiod.
obligation plants, cost method,

nefined Senefit Oblieation Plans
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IJVSE Green Enerry Private Limited

CIN - Us74ooRJ2os4PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

Cost of work in progress/ contract assets include cost ofdirect materials and labour and a proportion of direct overheads based

on the nomral operating capacitv but excluding borroring costs. Cost is deternrined on FIFO basis.

Goods in transit are stated at actual cost and freieht ifanv

Costs are on selling price in the course

business.

cost or net as follows:-
Inventories:t.t7

ttileverlEaiarrying rtlue after reversal is not increased beyond the carrying value that would have prwailed by cl'rarging

usual depreciation iftlere rr'as no impairment.

An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a eash-

generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed depending

on chanses in circumstances.

Recor.erable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the estimated future
cash flou' are discounted to their present value using pretax discount rate that reflects current market assessment if the time
value of money and the risk specific to the asset for ivhicl.r the estimates of ftiture cash flows have not been adjusted.

At the end of each reporting year, the company rer,'iews the carrying amount of its tangible and intangible assets to determine
rvhether there is any indication that those assets are suffered an impairment loss. If any such indication exists the recoverable

amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible to
estimate the recoverable amount of the individual asset, the company estimates the recoverable amount of the cash-generating

unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are

also allocated to individual cash-generating unit or otlerwise they are allocated to the smallest group of cash-generating unit
for which a reasonable and consistent allocation basis can be identified.

Impairment of ProperW, Plant & Equipments and Intangible Assets:1.16

Capital work in progress are stated at cost and inclusive of preoperative expenses, project development expg!!g! e!9.
Caoital Work in Progress:L.15

e.mortization is recognized on a straigth line method basis over their estimated useftrl lives. The estimated useful life and

amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate being

accounted for on a prospective basis. Intangible assets r^'ith indefinite useful lives that are acquired separately are carried at

cost less accumulated imoairment losses.

Intangible assets (which comprises ofsoftware acquired (useful life 3-5 years)) and depreciation /amortization on straigth line
method as Der Companies Act zor3 and impairment losses if any

Intansible Assets:1 t4

Depreciable amount for assets is the cost ofan asset, or other amount substituted for costs, less its estimated residual value.

Depreciation is recognized so as to write off tl.re cost of asset(other than free hold land and lease hold land having 99 years of

lease and properties under construction) less their residual values(after considering the restoration cost) over their useful lives

usine straieti line method as prescribed in schedule II of Companies Act, 2013.

Denreciation and Estimates

en item of pnOpERTY, PI-ANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are

expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item ol

PROPERTY, PTANT & EQUIPMENT is determined as the difference betrveen the sales proceeds and the carrying amount o{

the asset and is recognized in statement ofprofit & loss.

Items of stores and spares that meet the definition of proper!', plant and equipment are capitalized at cost, Otherwise, such

items are classified as inventories.

@leaseholdlandison99yearsleasewithlocalauthorityandsuchleaseholdlandis
outside the scope of Ind AS-t6.

ft.) Free hold land is carried at historical cost.

Capital subsidy received against specific assets is reduced from the value of relevant PROPERTY' PLq'NT & EQUIPMENT

@
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UVSE Green Ener$/ Plivate Limited

CIN - U274ooRJ2o24PTCo98289
Notes to tJre standalone financial statements as at and for the year ended on March 3r, soz6

the Company to receive cash florns an asset or
it evaluates if and to u'hat extent it has retained the risks and rewards of ownership. When it has

nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset,

continues to recognise the transferred asset to the extent of the Comparry's continuing involvement. In that case,

also recognises an associated liability. The transfened asset and the associated liability are measured on a basis

the rights and that the has retained.

cashflowsfromtheassetorhasassumedanobligationtopaythereceir'ed
cash florvs in fi:ll without material delay to a third party under a'pass-through' arrangement; and either (a) the Company has

transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained

substantiallv all the risks and rewards ofthe asset, but has transferred control ofthe asset.

from the asset have
financial assets: A when:

accordance 109: the Company on

Financial Statement as at and for the year ended March 3r, goz6 receivables based on historically obsen'ed

loss allowance the ls to the Statement of Profit and Loss,

The Company assesses on a expected credit
its assets carried at amortized cost and FVTOCI debt instruments. The impairment methodologr' applied depends

t}tere been a increase in credit risk.

assets at comprehensive lncome assets are subsequently
model whose objective isvalue through other comprehensive lncome (FVrocr), if it ls held within a business achiei'ed

from collection of contractual cash flows and selling the financial assets, where tie assets'cash flows represent

ofprincipal and interest. Further equity instruments u'here the Company has made an irrevocable election based

business model, to classifu instruments measured at FVTOCI, are measured subsequently at fair value through
lncome.

Measurement assets are at cost if they

within a business whose objective is to hold these assets in order to collect contractual cash flows and the

of the financial asset give rise on specified dates to cash florvs that are solely payments of principal and interest on

amount

assets are at considering concept

costs that are directly attributable to the acquisition ofthe financial asset (other than financial assets at fair
or are added to the fair value measured on initial of financial assets.

depends on the financial assets terms

florvs.

to be at or or

at

assets in the

assets financial are becomes a party to of

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are

to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial

at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial

as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition offinancial assets

liabilities at fair value through profit or loss are recognized immediately in profit or loss,

f -20

not but are

asset a possible asset past events existence of by

non-occurrence of one or more uncertain future not within the control of the

sontingent a that anses past e\€nts of which

occurrence or non-occurrence of or more uncertain future events not wholly within the control of the enterprise or

obligation that is not recognised because it is not probable that an outflorr' of resources rvill be required to settle

sheet date current best estimates.

ls present as a past event, it IS an

tesources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation.

are not disclosed to its present value and are determined based on best management estimate taking into

risks and uncertainties surrounding the obligation required to settle the obligation at the balance sheet date.

Assets:1.1(l

associates are
carried at deemed statements.

r.r8
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(JVSE Green EnergJr/ Private Limited

CIN - Uz74ooRJso24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r' zoz6

note summaries accounting poliry are notes.
the level ofthe fair value

assets and liabilities on the
above.ascharacteristics and risks ofthe

For the purpose

change in the fair value ofeach asset sourcesmanagement
is reasonable.

compares

or re-assessed as per the Company's accounting policies, For this analysis, the management v'erifiesthe

inputs applied in the latest raluation by agreeing the infolmation in the valuation computation to contractsand other relevant

documents.

aremovements in the values of assetsmanagement

and unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held

in discontinued

lalue measurement,recurnngmanagement

have occurred between levels in the hierarchy by re-assessing categorization (based on the lowestlevel input that is
statements on aassets that are recognized in the

at the end of eachto the fair value measurement as a

3- Valuation to the measurement

level input that is significant to2- measurement
markets for identical assets

hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as

statements arefor which orassets value the

measure fairvalue, maximizing the use of relevant obsen'able inputs and minimizing the use of unobservable inputs.
for u'hich sufficient data areareCompany uses

by using the asset in its highest and best use or by selling it to another market participant that would use the asset

its se.and

assetmeasurement to generateaccount a market participant's

an asset or a liability is measured using the
act in their economic best interest.asset

use

that nrarket

market must beor most
ofa
market

market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
anan asset or paid to transfer a liability

sell the asset or either:takes

to
instruments at fair value at

recognized amounts and the Company intends either to settle on a net basis, or to realize the asset and settle the liabilig"
to setasset and a financiala a

Instruments

discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on

substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the Derecognition of the original liability and tlre recognition of a new liability. The difference in the respective

in the statement of profit or loss.amounts is

is derecognised when the
of the EIR. The EIR amortization is included as finance costs in the statement of

or costs areaccount anvcost is calculated by taking onor

recognition, interest-bearing loans and borrot'ings are

the Effective interest rate (EIR) rnethod. Gains and losses are recognised in profit or loss rvhen the liabilities
as u'ell as the EIR anrortization

cost: at
described below:

depends on theirSubsequent Measurement measurement

Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value

or loss are leduced from the fair value on initial

conceptare recognized at fair value on
the financial liabilities and the contractual terms of the cashfor

onat amortized cost using the
to atmeasured
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UVSE Green Energr Private Limited

CIN - U274ooRJsoP4PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6
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The estimates and under$ng assumptions are revieu'ed on an ongoing basis. Revisions to accounting estimates are

recognized in the period in u'hich the estimate is revised if the revision affects only that period, or in the period of the revision
and future period, ifthe revision affects current and future period.

In the course of applying the policies outlined in all notes under section z above, the Company is required to make judgments,

estimates and assumptions about the carryring amount of assets and liabilities that are not readily apparent from other sources.

The estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

Kev Sources of Estimation UncertainW and Critical Accounting Judgementsc

For the purpose of calculating diluted eamings per share, the net profit or loss for the year attributable to equity shareholders

and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential

equitv shares.

fb.) Diluted EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of shares

outstandine durine financial year adiusted for bonus elements in the equib' shares issued during the year.

(a.) Basic EPS
Eaminss ner Share1.26

Present obligations arising under onerous contracts are recognised and measured as provisions. Hos'ever, betore a separate
provision for an onerous contract is established, the Company recognises any urite donn that has occurred on assets dedicated

to that contract. An onerous contract is considered to exist where the Company has a contract under which the unavoidable

costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract.

The unavoidable costs under a contract reflect tl.re least net cost ofexiting from the contract, rvhich is the lorver ofthe cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the
costs that relate directly to the contract (i.e.both incremental costs and an allocation of costs directly related to contract
activities).

nerous Contractst.2q

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with anoriginal
maturitl ofthree months or less, which are subiect to an insignificant risk of changes in value.

Cash and Cash Equivalents1.24

The Company prepares its segment information in conformity with the accounting policies adopted tor preparing

andpresenting financial statenents ofthe Company as a whole.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision

maker. Chief operating decision maker review the performance of the Company according to the nature oforoducts

manufactured traded and services provided, rvith each segment representing a strategic business unit thatoffers different
products and sen'es different markets. The analysis ofsegments is based on the activities performed by each segment.

Sesment ReDorting and Accounting Policies1.2?

Disconiinued operations are excluded from the results of continuing operations and are presented as profit or loss before /
after tax from discontinued operations in the statement of profit and loss.

Non-currerlt asseG classified as held for sale and the assets of a disposal group classified as held for sale are presented

separately fronr the other assets in the balance sheet. The liabilities of a disposal group classified as held for sale are presented

seoaratelv from other liabilities in the balance sheet.

- is oirt of a sinele coordinated olan to disoose of a separate maior line of business or geographical area of operations.
- reDresents a seDarate maior line ofbusiness or geographical area of oDerations,

a component disposed of, or is as

Pronertv- olant and eouioment and intaneible assets once classified as held for sale are not depreciated or amortized.

An impairment loss is recognised for any initial or subsequent rrite-doun of the asset to fairvalue less costs to sell. A gain is

recognised for any subsequent increases in fair l'alue less costs to sell of an asset (or disposal group), but not in excess of any

cumulative impairment loss previously reeognised. A gain or loss notpreviously recognised by the date of the sale of the non-

current asset (or disposal group) is recognised at the date of de-recognition.

Non-current .assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except for

assets such as deferred tax assets.

Non-cu*ent assets are classified as held for sale if their carrying amount will be recovered principalllthrough a sale

transaction rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is available

for imme<liate sale in its present condition, subject only to terms that are usual and customaryfor sale of such assets, its sale is

hishlv probable: and it will genuinelv be sold, not abandoned.

Non-CurrentAsset Held for Sale and Discontinued Operations7,22

.9
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IJVSE Green Energy Private Limited

CIN - U274ooRJzo24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 31' 2026

u'hich the losses can be utilized. Significant managementjudgment is required to determine the amount of deferred

assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax

tax losses to the extenttax assets are

based on quoted prices in active markets, their fair value is measured using valuation techniques including the
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a

judgment is required in establishing fair values, Judgments include consideration of inputs such as liquidiiy* risk, credit

assets or recorded orWhen the statements cannot

Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantifo reliably are treated
liabilities. Such liabilities are disclosed in the notes but are not

maycourse of business, Companyclaims

toAnyoperations due tocash flowsthechangessubsequentinvestee companles.of the changes thetn
ratesoperatingof plants, other factol'sanddiscountof infrastructure,and availabilitymarSrns, of the

use,lnthe v'alueIn considering Management future commodityanticipated thethe hal'e pnces,

mentioned factors could the value of investments.

arein joint ventures the value in use

resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application
to existing facts and circumstances n'hich may be subject to change. The amounts are determined by discounting

future cash flows at a pre-tax rate that reflects cul'rent market assessments of the time value of money and the

rvhen it becomesare aProvisions of

to t]-le

anse.loss
a rateplant presentorder tolndiscountsuitableandand eqnipment cash flou'sthe actualvalue.calculate When

useTheequipment. to estimatethe Managementcalculationlnvalue requrres expectedcash flowsthe future

than a rnaterial

properly, are irnpaired use of plant
to arise from

and

assessment of both the technical lives of the assets and also their likely economic lives based on various internal and

including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the

once a yearproperly, plant and equipment at

arailable to the

Management upon
and
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IJVSE Green Ener$/ Privat€ Limitcd
CIN - Uz74ooRJzo24I'TCo98289
Notes to the standa.lone financial statements as at and for the year ended on March 3r, 2026

o.ro

o.ro

Security Deposits

({ in Lakh)(t in lrkh)
As at 

"r-03-2026
Olher Financial Assets (Non-cunent)

r9 management

o.ro

o,lo

o.4r

--------------9:4L

Total Closing DeferedTu A6sets

o.10

o.o5
o.oq

o,3r

o.05

Total DeferedTa Asset Created/ Reversal OfLiability

closing Deferred Tax Assets/(Liabilities):
On Other ltems
on 8ilqine$ Inss crrried Fonvard

o.05
o.oi

o,roTotal Opening D€fened Td A56ets/ (Liabilitiei)

Deferred Tax Asset Created/ Reversal Of Liability:
On Other ltems
on Rr(inPs( l-o(( Carried Foruard

o.o5
Opening Deferred Tax.{ssets/ (Liabilitis):
On Other ltems
nn R,,(in.c< r nc< Carripd Fdwtrd

f{ in lrkh)({ in lrkh)
As at ?1.As at ar-oa-2o26NoteS - Defened Tu Assets (Net)

tax assets and liabilities only if it has a legally enforceable right to set-off current tax assets current tax tax

assets and tax liabilities related to income taxes levied by the same tax authority.)

r.oo

r.oo

o.37

o.37

Bank Balilces
Cunent Accounts
Deposits having maturities lvithin 3 months

f: in tikh)({ in Irkh)
Af, at 

"r-o3-2o2i
As at rt-oa-2o26Note4- Ctrh & CshEquiqlentc

1.OO

r.oo

l.oo

1.OO

1.OO

r.oo

l.oo

l.oo

AUTHORISEI)
loooo Equity Shares (PY- toooo) of R5. rol- each

ISSUED, STJBSCRIBED AND PAID UP
roooo Equib' Shares (PY- roooo) of Rs. rol- each fully paid up

(t in Irkhl(l in Irkhl
As at q1-oa-2o26oteq - EauituShare CaDital

at
l.oo

or.ooro,ooo
Share capital at the Beginning ofthe year (face !"lue of
Rs. lo/- each)
.{dd/L€ss: Movement During the year

EouitvShares Issued

tnEquity Share Capital

JA I f't'R
R.i'r.
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fME Green Ener$r Priwte Limited
CIN - Uz74ooRJ2o24PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, 2026

- Tem/rights/other disclosures attach€d to the Share Capital r
Eqtrity Shtres - The Company has only one class of equity shares having a par vahre of Rs. ro each p€r share (PY - Rs. to each per share). Each holder ofequity shares

is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the approval ofthe shareholders in the ensuing Annual Ceneral

Itvleeting. In the event of liquidation ofthe Company, the holders ofequity shares $ill be entitled to receive rcmaining assets ofthe Company, after distribtrtion of all

preferential amounts. The distribution rvill be in proportion to the number of equity shares held by the shareholders. Every holder of equity shares present at a

meeting in person or by proxy is entitled to one vote, and upon a poll each share is entitled to one vote.

The aggregate number ofequitv shares allotted as frrlly paid up bt way ofbonus shares in immediately preceding five years are NIL.

The aggregate number ofequity shares issued pursuant to contract, without payment being receiled in cash in immediately preceding last five years are NlL.

for all

o.ooo,(o.ooao-66oaRrieshrver Sinsh - Eouitv Shares

oo oAq1.oo96nloo-oo

tlltrayibrant lntegrated Energli Limited (Formerly

Known As Ultravibrant Solar Energy Limited, Prior To

That Ultravibrant Solar Ener&v Private Limited) -

Percstage change
dnrins thPve"rM^r'Fhani ih Sh,rP.P€rcentase ofholdinsNo. ofSharesName of the Promoter

1000.ooaq.oo%llooo.oor,iF<hilPr Sinoh - Edrito ShrrP<

o.oooa

LJltraYibrant Integrated Energy Limited (Formerl),
Known As Ultravibrant Solar Ener$/ Limited, PriorTo
Ihat Ultravibmnt Solar Energy Private Limited) -

Percstage change
durinc the vearMovement in SharesPpr.entese ofholdinsName of the Promoter

Ae it at-oa-2o2<

- List ofShareholders ofthe Company

Sroo.ooEr-oo%

Ultravibrant Integrated Energjr' Limited (Formerly
Known As Ultravibrant Solar Energy Limited, PriorTo
fr,r lllrrrv;hrrnt Sdlrr FnF.ov privrtp l-imiied)

Percmtage change
durins the vearMov.mcrt in SharesP.!..ntro. nfhnldinoName of t}re Holding company

A. qt er-ne-2n2E

DA

Ultravibrant Integrated Energy Limited (Formerly Known As Ultravibrant Solar Energy Limited, PriorTo

No. of

d-od

Ultm\ibrant Integrated Ener$/ Limited (Formerly
Xnown As Ltltravibrant Solar Energlr' Limited, PriorTo
Thrt Illtr.vihrent Solar Enerd Private Limited) o.oooa

.lnrinq thF vcrr
Percentage change

Percentape ofholdineNo. ofSharsName of the Holding Compmy

Ednft]€,s: Retqined eanings contprise the Compqn!'s Prcrtt AIter Tu (PAT) but beJore Other Contptehet$iue lncone and incorporqte sdjwtments
to the trareition to Indian.Ac@unting Stot:dsrds (lnd.4S), in accordan@ with the releuant requuements,)

as at the year (o.3o)

as at the beginning ofthe y€ar

[.lJ
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IJVSE Green Eners/ Priute Limited
cIN - u274ooRJzo24FTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, 

"026

o.55

_--.------------

Unsesred - Repayable on Demand
Loan from Directors

lnter-Corporate Loan from Holding Company

rT in lrkh\ti in lakh)
As at cr-oa-2o25Ae rt ai-oa-2o26Note 

" 
- Bonowinss

(Refer.{nnexure 'A terms
(The amount ofprinciple and interest on ofour borrowings has been paid as per its repayment terms. No default have been done by us in such repayment.)

o.40

___o.40-

o.54

o.54

Expenses Payable

({ in Lakh)(t in Lakh)

As et ar-ar?-2at2<A. al ar-.ra-2.r26

l9 on management

o.3,1

----------------

salaries

(i in l-Akh)r* in lrkhl

For the year ended on
3t-o3-?02i

For the period endcd
ar-oa-2026Note 9 - Employee Benefit Expenses

o.oo

o.oo

Bank Charges

{t in bkh)r{ in Iekh)

For the year ended onForthe period ended
cr-04-2026Note ro - Financial Csts

o.21

o.t4
o.05

--.-_-----------

o.38
o.22

o,o5

o.24

o.88

Legal & Professionrl Expenses

Demat Charges

GST Expenses

Paym€nt to Auditors:
Statutory Audit Fees

Other Services

(? in lrkhl({ in lakh)

For Ure year ended on
41-O?-202i

Forthe period ended
2l-oa-2026Note 1r - Other Er:penses

_______________ e)___lo.tul

On Disallorvances under Section 438
On Other Items
on Bnsiness Loss Cdrried Fonvard

(o.o5)
(o.os)(o.3t

{{ in I rithl(t in Lakh)

For the period €nd€d
a1-Oq.2026Note 12 - Defened til

DA 4
o

F P..l,t :,:.t:,6
,JA:i:JR
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CIN - U"7.looR.Izo24FTCo9a2a9
Notes to the standalone financial statements as at and for the year ended on March 3r' 2o26

at 2296 plus srrrcharge of 1096 and education cess of496 on the company.

to before ta at the statutory income td nte to

(Basic EpS is calculated by dividing the profit/ (loss) for the years attributable to equity shareholders of the Company by the weighted average number of equity

shares outstanding during the Jrars. Paftly paid equity shares are treated as a fraction of an equity share to the extent that they wer€ €ntitled to pafiicipate in

dividends in comparison to a fully paid equity share during the reporting years. The weighted average number of equity sharcs outstanding durinB the years is

equity shares outstanding, without a co.responding change in resources.)

plus the weighted average n[mber of equity shares thrt wonld be issued on conversion of all the dilutive pot€ntial equity shrres into eqnity shares.)

(Refer Note 5 for reconciliation of numb€r ofequity shares )

o.14
o.05

o.24

----.-.---------

Statutory Audit Fees

Other Services

t in likh)({ in l-rkhl

For the year end€d onFor the period end€d
Not€ 15 - Payment to Auditors

DA 4
(li

IR.i'] 0ii.i3irl'
Itir r-

o,o5

(o.05)
(o.ro)

25,32%

(o.4o)
25.r79$
(o.ro)

(o.oo)
(o.3t

25.1796

(r.?2)
25,t7r6
(o.3r)

Profit/ (Loss) before Tax
Enacted Tax Rate in India
Expected Income Tax Expense/ (Benefit) At Statutory Tax Rate

Expenses Not Deductible In Determining Taxable Profits - Permanent Difference

Expenses Not Deductible Tn Determining Taxable Profits - Temporar-v Difference

Income Exempt From Tasation
Expenses Deductible In Det€rmining Taxable Profits
Additional Deduction As PerTax
Expenses to be Claimed in Income Tax (Deferred Expenses)

Others
Iax Expense for the year
Effective lncofre Trx Rate

(t in llkhl

For t}te yearperiod ended

reconciliation of income tu expense

(o.ro)
(o.1o)

(o.3t
(o.3r)

Cuftent Taa
Deferred Tax Expense

Total Expenses debited in Statement ofProfit & Loss

Income Tu Recognised in Other Compr€hensive Income
For Items ThaL \f ill Be Reclassified Subse0uentlv To ProfiL or Loss

({ in likh} r: in I.kh\

For the year ended on
al-n2-202q

For the p€riod ended
al-03-2o26Particulars

r{ in rrkh)(t in lakh)

For the period ended
ei-oi-2026Note !3 - Other Disdosures s'ith r€spect to Income Ta\ For the year ended on

al-oq-202i

(o.3o)

ro,ooo
ro,ooo

ro.oo
(3.or)
(3.or)

(o.9r)

lo,ooo
to,ooo

lo.oo
(9.r31

(9.r31

Profit/(Loss) aft€r tax
weighted aYerage no. ofequity Share (in trnits)
A. For Basic Earnings per Share

B. For Diluted Earnings per Share

Nominal \tahre ofan equity share
Earnings/(Loss)Per share (Basic) (/n Rs. P.)

Earnings/(Loss)Per share (Diluted) (In Rs. P.)

({ in Lakh)(1 in Lakh)

For the period ended
el-oq-2026Note r4 - Eamings Per Share



trVSE Green Ener$/ Private Limited
CIN - U27+ooRJzoz4PTCo98289
Notes to the standalone financial statements a5 at and for theyear ended on March 3t, 2026

Intemal

The company rvas incorporated on r9-rr-2o24 and comparative previotrs year was the first year of its incorporation. Further whereever the phrase 'Year' has been

mentioned it indicates the period from the date of incoruoration till March 31, 2025 in case of prelious comparatire,tar.

Iote 18 - Firstvear oflncomoration

Asrets
Meffured at mortised cost
Loans (Non-Cunent)

Loans (Curent)

Other Financial.{sets (Non-Cment)

Receirables

and Cash Equivalents

Balances OtherThan Cash and Cash Equivalents

Inlestments

Canyingvalue

Fair value

Carrying value

Fair Value

Canying value

Fah'volue

Canying vahre

Fair value

Carrying Value

Fair value
Carrying Value

Foir Value

Canfing value

Fair value

Canfing Value

Fair Vqlue

o.lo
o.to

o37
o,37

r.oo
t,oo

rJ d

t

..1../

to Financial Statements.
2013parry as IND AS-24readAct,The companiesrequired underhith relatedtransaction been reportedDisclostrres' has"Relatedwith Party

As at ar-01-2026Partielars As at 11-oa-2o28
(t in Irkhl

as

resen'es

-r,Iq-a-Ri

o.70(o.2r)Total Fn'!itu
oNet deht -l

o37

Long Term Borro$ings
Current Maturities of Long-Term Debt
Sholt Terfi Borrowines
Total
Lessr Cash and Cash Equivalents
Less: Bank Balances OtherThan Cash and Cash Equiwlents

r.oo

Ac rt ar-oa-2o2i

Capital Risk Management

The Company s polic, is to maintain strong capital base so as to naintain investor, creditor and market confidence and to sustain ftlture development ofthe bllsiness.

The Company manages the capital structure by balanced mix of debt and equity. The Company's capital structue is influenced by the changes in regulatory

framework, government policies, available options of financing and the impact of the same on the liquidity position. The Company monitors its capital using gearing

ratio, which is net debt divided to total equity. Net debt includes, interst bearing loans and borowings less cash and cash equitalents, Bank balances other than cash

and cash equivalents and current investments.

in Lakh)

ft in l-ekh)(l in Lakh)

Note rq - Financial instruments - Fairvalues md Risk Management
For theyear ended on

al-O3-202;
For the period ended

?l-oq-2026

@
JAIPUR

R.N.

financial a$ets (Cwent)
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Notes to the standalone financial statements as at and for the year ended on March 3l' 
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Total financial assets at mortised cost (A)

Finmcial assets

external and internal credit risk factors
hisl.orical experience for customets.

Finally, the erposure to
the

Carrying Yalue

Fair lralue

o.17
o,47

r.oo
t.oo

the entity
available

Measured at fair value through other comprehensive income
lnvestments (Non-Curent) Carrying value

Fair value

financial assets at fair value through other
Canying value

comprehensive income (B)

Fair Vohtc

Finmcial assets
Measured at fair value through profit ild loss
Non-cunent Investments carrl4ng value

Fai Value

carrying Value

Fair Vahte

CarD4ng \ralue

Fair valuc

Cirn]'ing \ralue

Faf value

Caill4ng value

Fair Vqlue

Curent lnvestments O'alued at Level t)

Other financial a$ets

financial assets at fair value through profit md loss (C )

financial assets (A+B+C)

Finmcial Liabilities
Nleasured at mortised cost
Long tem Bomorvings' CanJdng Value

Fair t'alue
Carr1,ing value

Fair vslve
Carrying Value

Fair Value

Carrying Value

Fair vahrc
canling value

Fair Value

Canling !alue
Fair VahE

Canling value

term Botrolvings

Payables

Liabilites.'

linancial liabililies (Non-Curent)

fi nancial liabilities (Curent)

financial Liabilitic at amortised cost

Long term borro$ings includes current mahtrities.
.* Lease Liabilities includes ctrrrent matuilties.

Company's activities expose it to variety of financial risks: credit risk, liquidity risk and market risk. The Company's focus is to foresee the unpredictability of
financial markets and seek to minimize potential ad\€rse effects on its financial perfornance. The Board of DirectoE has overall responsibility for the establishment

and oversight of the Company's risk management framerrork. The Board of Dir€ctors has established a risk management policy to identifu and analyse the risks faccd

by the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management systems are reviewed periodically to

reflect changes in market cotrditions and the Company's activities. The Board of Directors oversee compliance with the Company's risk management policies and

procedures, and reviews the risk management framework. The Company's financial iiabilities comprise nainly of borrowings, trade and oth€r pa)€bles- The

Company's financial assets comprise mainly ofcash & cash equivalents and other receivables.

Credit risk is the risk of financitl loss to the Company if a customer or counterparty to a financial inshlrment fails to meet its contractual obligations, and arises

principally from the Company's trade and other receivables, cash and caslr eqrivrlents and other bank balances. To manage this, the Company periodically assesses

financial reliability of customers, taking into account the financial condition, current economic trends and analysis of historical bad debts and ageing of accounts

recei!able. The maximum exposure to credit risk in case of all the financial instruments covered below is restricted to their respective carrying amotrnt.

to which the Compan)'grants credit terms in the normal course ofbusiness.

Deasures the expected credit loss of trade receivables based on historical trend, industry practic€s and the business environment in which
Company uses a provision matrix to compute the expected credit loss allowance for trade receivables. The pr!\ision matrix tnkes into account

such as credit mtings from credit rating agencies, financial condition, ageing of accounts receilable and the Company's

on its operating activities has led to no major reconsideration of the Expected Credit Losses on flrstomers as at the end

assets are rncreasethere is no

o.40
o.10

r.o9
t.o9

o.40
o,40

t.oo
t,oo

o,54

o.;4

o.55

o.55

o.47
o,1-
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Notes to the standalone frnancial statements as at and for the year €nd€d on March 3t, 20"6

in some cases ensure that the notice period rentals are
non-realisation risk, The Company does not foresee any

adjilsted against the secority deposits and only differential, if any, is paid out thereby ftlrther mitigating
$edit risks on deposits with regulatory authorities.

risk is the risk that the Company
asset. The Company'sanother financial

they are due. under both normal and

will encounter difficulty in meeting the obligations associated with its financial liabilities that are seftled by delivering cash

approach to managing liquidity is to ensure, as far as possibie, that it will have sufficient liquidity to meet its liabilities
stressed conditions, without incurdng unacceptable losses or risking damage to the Company's reputation.

amounts are

not exposed to Currency Risk on account of it5 operating and financing actiyities as the company deals in only Indian Rupee and is the
Therefore reporting ofCurrency Risk is not rpplicable on the Company.

ls

is the .isk that changes in mark€t prices (such as foreign
of6nancial investmentr. iuark€t risk is attributable to all currencvits and payables.receivablesforeigninstnlments includingsensitil€ financialmarket dskholdings

ratesrates,l\larket or the valueCompany's tncomeaffect theprices) sillandinterestexchange ecluityrisk

Partiolars

at

afe

As at 3r-03-2026
Variable Rate Borrohings
ca6h Flos' sensitivity (Net)

As at 3t-o3-2o25
variable Rate Borrosings
Cash Floi{ Sensitivity (Net)

ecreeseioo hn rroo hn increese
PrdfitPartiolars

The following table d€monstrates the sensitivity to a reasonably possible change in interest rates on lariable portion ofloans and borrowings. with all other variables
held .nn(hnr ihc cnmnrnv'( nro6t l)eforc tix is effe.ted throllsh the imnact on flortins rrte borrosinEs. as follows:

Yanable ute Borroulngs
Fixed Rate Borrowincs

Parde-Iffi As at a1-oa-2o26

Thp comDrnv's .(Dosrrre to interest rrte risk due to variable interest Ete borrowinss is as follows:

that the fair vahle or future cash flows ofa financirl instrument will fluctuate because of changes in market interest rates. The Company

to interest rate risk because funds are borrowed at both fixed and floating interest rates, Interest rate risk is measured by using the cash flow sensitivitiy
in variable interest rates.

rate

through profit or loss. There are no investmenti held by the company which are meastrred at fair ralue either
is nothence the

profit and Ioss or fair value
lncome or

risk.to

exposrlre to pdce risk arises

NA

(ar
,1

Increase or rate roo

' Profit will increase in case ofdecrease in interest mte and vice versa

F,R.li, 0:r 4 :i('
JAi|1,{ z

tc ,"{' &N{



IwSE Green Ener$r Private Limited
CIN - U274ooRJsoz4PTCo98289
Notes to the standalone financial statements as at and for the year ended on March 3r, 2o26

Disciosur€ of Ratios has been reported in Annexilre 'C' to these Financial Stdtements

NotP 2r - Disclosure ofRatios

Sincetherearenoassetsorliabilitiesmeasuredatfairvalueasperfairvaluehierarchy,disclosrneoffairqluehierarchy(Levelr.Level2,orLevel3)isnot
applicable.

Levcl wise Disclosure of Financial Instruments

Xvllt) The Company does not have any such transaction which is not reco.ded in the books of accounts that has been sutrendered or disclosed as income during the

year in the tax assessments under the lncome Tax Act, 196r (such as, search or survey or any other televant provisions of the Income Tar Act, l96l).

XvlI) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) rvith the undetstanding (whether recorded

in u'riting or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoeyer by or 0n behalfofthe Funding Party (Ultinate Beneficiaries)

OT

b. provideanyguarantee,securityorthelikeonbehalfoftheUltimateBenefici:rnes.

I) The Conrpany has not entered into any Scheme ofArrangements which is reqilired to be approved by the Competent Authority in terms of sections 23o to 237

Companies Act,2013.

does not have any balances rvith struck off

The Company has not been declared as wilful defaulter bank or

The Company does not have or to statutow period.

The has not or the financial year

The company has not advanced or lorned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) sith
understanding that the lntermediary shall:
a. dit.ectlyorindirectlylendorinvestinotherpersonsorentitjesidentifiedinanymannerwhatsoeverbyoronbehalfoftheCompany(UltimateBeneficiaries)or
b. provideanyguarantee,securityortheliketooronbehalfoftheUltimateBeneficiades.

X) The company has not done any non-compliance under clause (97) of section 2 of the Act read h'ith the Companies (Restriction on number of Layers) Rules, 20ri
with respect to number oflayers.

II) The Company does not have any Benami prop€rty, where an), proceeding has been initiated or pending against the company for holdinE any lJenami property

the Benami Transaction (Prohibition),\ct, 1988 &'rules madc thereunder.

II) The Title Deeds of Inrmovable are name

lX) The Company has not advanced any Loan orAdvances in the nahlre ofloan that are repayable on denrandor without specifying anyte.nrs or period ofrepayment
its Promoters, Directors, KMPs rnd Related Parties.

Vl) Management of the compaDf is of the opinion that realisation value of any of the assets (other than Prcperty, Plant and Equipment, Intangible Assets and Non-

Nrrent lnvestments) have a value on realisation vhich shall be dt Ieast the amount at which they are stated.

lV) There were no amotrnts to to nvestor and Protection Fund by the

ln the absence of any information from suppliers regarding the status under micro, Small and ivtedium Entetprises development Act, 2006 amount due to lvlicro.

and luedium Enterprises could not be shown separately and necessary disclosure pursuant lo the said act could not also be giren.

Ill) The company did not have any long-term contracts including derivative contracts for s'hich there were any matcrial foreseeable losses.

II) The Companydoes not have any commitments

NIL

not any pending litigations and contingent liabilities which its financial

Note zz - OtIrcr Diiclosures

i.l r\ .i.

@a

JAIPUR
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Nots to the stmdalone financial statements s at md for the year mded on March 31, 2026

fhe figuE of previous year have been re-grouped, rcworked, rFdassified wherever considered necessary to make them @mpamble with the figures ofcu[ent year'

The minagement believs that the reclassifi€tion does not have any material impact on infomation prsented in the balance sheet at the beginning ofthe preceding

period. Accordingly, opening balance sheet for that pedod has not been presented.

Note 23 - Re-souDins of ComDamtivs

As perour audit report ofeven date
For Dhadda & Co. For and on behalfofthe Board of Directors of

lJvSE Creen Eners/ Primte LimitedChartered Accountants
Firm Reg, No.

Bhagirath Singh
Directo.
DIN: 10661374

s.M
Director
DIN: rO594roq[.t. No.42598r

Place : Jaipur
Date: July29,2026
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Annexu'e rAr ofNotes to the standalone financial statements as at and for the year ended on March 3r. 2()26

PY Current

Total

PYNon- Cment
PYTot l
Sanctioned

o..65CY Curent
CY Non- Current

o._55CfTotal
Sanrtioned
PY Curent

From Ultravibrant Integrated Ener$/ Limited (Formerly Known As Ultravibrant
Solar Enerry Limited Prior To That Ultravibrant Solar Enerry Private Limited) on

security: Unsecured. Repalment Terms: Repalable on demmd and Interest Free.

Interest Rate: .

PY Non- Crrrrent
IrfTotal

o.55CYCunent

(-Y Non- Crlrrent

o..6cfYTotal
SannfionedUnsecured Inter-Corporate Loan

AmountParticularsNature, Security, RepalmentTerms and ltate of ltorrosangsS.No

@
0f 51-1ec

JAiPUR
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IJVSE Green Enerey Private Limited
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Annexur.e 'Br of Notes to the standalone financial statements as at and for the year ended on M:rrch 31. 2()26

Disclosure of transaetion and balances with/ of Related Parties in accordance with the requirements of Ind AS -

24 .Related Party Disclostrres', names of the related parties, related party relationship, transactions and

outstanding balances including commitrnents where control exists and with whom transactions have taken place

during reported periods are:

(lransactions 6ith related parties were made in the ordinary course ofbusiness. Outstanding balances at the year-end uith related

parties are lnsecured and interest free (other than loans at market rates) u'hich are to be settled in cash.)

Name of Related of
a Holding Company

Integrated Energr Limited (Formerly Knorvn As LTltravibrant Solar Energl Limited, Prior To That llltravibrznt
Energi Private Limited) (rvef r9-rr-zoz4)

Persons having control/signifi cant
Rajeshrver Singh (rvef 19-rr-zoz4)

influence through voting powera

o Director/Key Management Personnel (KMP)

Bhagirath Singh (wef t7-ro-zoz5)
Kuldeep Kumar (wef r7-ro-zoz5)

SANJEEV KUMAR JAIN(r.ref z+-o4-zoz5 and till t7-to-zoz1)

RAJESHWER SINGH(nef z4-o4-zoz5 and till t7-ro-zoz5)

Bhagirath Singh(uef r9-rr-zoz4 and till oz-os-eozs)

atrove the

ofthe above as at end

Nature of
Relationship
Director
Director

Director

Director
Director

ln

1

IJltravibrant Integrated Enerry Limited
(Formerly Known As Ultravibrant Solar
Enerry Limited, PriorTo That
Lntravibrant Solar Enerry Private
Limited)

Loan Received - Amount
Received

o.55

Nature ofTransactionsS.No. 31-o3-2o26Related Partv 31-O3-2O25

1

Llltravibrant Inte$ated Energ/ Limited
(Formerly Knon'n As llltravibrant Solar
Energi Limited, PriorTo That
llltra'r'ibrant Solar Energr Private
Limited)

Borrou'ings o.55

S.No. Related PartyClassification q1-oq-202q31-O3-2026

@Ii
N.
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Arm;re ,C, of Notes to the standalone financial statemenl{ ss at and for the vear ended on March 
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Disclosure on Ratios

Variance is owing to incretse in the Net
loss-togro/6(o.43)Total EquityNet Profit (after

tax)
Retum on
lnvestment

tl

Variance is owing to in?rease in the Net
lnss530%(o.58)(s.63)capital EmployedEarning Before

lnterest and Tax
Retum on Capital
Employed

lo

09',o
Revenue from
Opemtions

Net Prcfit (after
tax)

Net Profit (aftertax)
Ratio9

09',n
-{verage \\'orking
capital

Revenue from
Opemtions

Net Capital Turnorer
Ratio

8

096
Alrrage Trade
Payables

Purchases
Tmde Payables
Iurnover Ratio7

ooiAvemgeTrade
Receivables

Revenue from
0pentions

Trade Receivables
Iumov€r Ratio6

09'"Avemge lnventoryCost ofGoods Soldlnventory Turnover
RatioJ

variance is owing to increase in the Net

kss3370a(o.86)(3.76)
A\rmge
Sharehoideis
Equi!v

Net Profit (after
tax)

Return on Equity
Ratio4

on'6(4,r33.33)Debt sericeEamings available
for debt seryice

Debt seruice
Covemge Ratio3

09',o(2.i7)Total EquityBorrcwingsDebt to Eqrity Ratio

Variance is mainly due to the increase in
the payables and decrease in the Cash and

Cash Equirrlents
-a60a2,49o.34Current LiabilitiesCllrrent AssetsCirrrent RatioI

Reason for VarianceVariance31-O3-2O253r-t2-zoz5DenominatorNumeaatorRatioS,No

JAiPUR

R.li.
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