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Datez z9-o7-zoz6

To
DHADDA &CO.
CTIARTERED ACCOUNTANTS
Firin Regn. No.: oo5436C
14133, MALVIYA NAGAR,
JAIPUR- go2ot7

Subject: Declaration to StatutoryAuditors. Reg: UVSE Project Eiglrteen Private Limited

Sir,

(r) I BHAGIRATH SINGH hereby afErmthat I was a director in UVSE Project Eighteen Private Limited
as on March gt, zoz6.
(z) I furttrer confirm that I had not incurred any disqualification as on March 3L, 2c.26 under section
164(z) of the Companies Act, 2013 in any of the companies in which I hold the office of directorship, in
the previous financial year, and that I, at present, stand free from any disqualification from being a

director.
(3) I further confirm that I have read the MRL provided to ttre statutory auditors and confirm that the
facts stated therein are correct. Further, I also confirm that loan, if any given to the company is out of
my own funds only and I haven't used any borrowed funds.

Thanking You,

Yours Sincerely
BHAGIRATH SINGH. Iz
Signature: l4e+YY^/
DIN: ro6613Z4 A



Datei 28-07-2026

To
DHADDA & CO.
CHARTER.ED ACCO UNTANTS
Firm Regn. No.: oo5436C
r4l33, MALVTYANAGAR,
JAIPUR- go2ot7

Subject Declaration to StatutoryAuditors. Reg: IJVSE Project Eighteen Private Limited

Sir

(r) I KULDEEP KUMAR hereby affirm that I was a director in WSE Project Eighteen Private Limited as

on March Bt,2026.
(z) I further confirm that I had not incurred any disqualification as on March gt, zoz6 under section
16+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of directorship, in
the previous financial year, and that I, at present, stand free from any disqualification from being a
director.
(g) I furttrer confirm that I have read the MRL provided to the statutory auditors and confirm that the
facts stated therein are correct. Further, I also confirm that loan, if any given to the company is out of
my own funds only and I haven't used any borrowed funds.

Thanking You,

Yours Sincerely
KULDEEP
Signature:
DIN: ro594r

v-t< |ogr

KUMAR
{r.lJ"t



DHADDA& CO.
CHARTEREDACCOUNTANTS
Firm Regn. No.: ooS436C

r4l33, MALVTYANAGAR,
JAIPUR- go2ot7
Mobile No : 9829o S 482il Z So 664623o
Email: email@dhaddaonline.com

Audit of Financial Statements rurder the Companies Act, zorS and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of WSE Project Eighteen Private Limited

Plot No. F-2o(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India, 3ozor7

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of the Company. You

have requested that we audit the financial statements of the Company as defined in Section z(4o) of the Companies Act,

zor3 ('zor3 Act), for the financial year beginning ot-o4-2o25. The financial statements of the Company include, where

applicable, consolidated financial statements of the company and ofall its subsidiaries, associate companies andjoint
ventures. We are pleased to confirm our acceptance and our understanding of this audit engagement by means of this
letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial statements give the

information required by the zor3 Act in the manner so required , and give a true and fair view in conformity with the
applicable accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
zoz6, and its profit/loss and its cash flows for the year ended on that date which, inter alia, may include reporting in
conjunction whether the Company has an adequate internal financial controls slstem over financial reporting in place

and the operating effectiveness of such controls. Informing our opinion on the financial statements, we will rely onthe
work of branch auditors, if any appointed by the Company and our report would expressly state the fact of such

reliance, if any.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of Chartered

Accountants of India (ICAI) and deemed to be prescribed by the Central Government in accordance with Section r43
(ro) of the eor3 Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatements. An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances.

An audit also includes waluating the appropriateness of the accounting policies used and the reasonableness of
accounting estimates made by the Management, as well as evaluating the overall presentation of the financial
statements. Becawe of the inherent limitatiors of an audit, including the possibility of collusion or improper
management override of controls, there is an unavoidable risk that material misstatements due to fraud or elror may
occur and not be detected, even though the audit is properly planned and performed in accordance with the SAs. Also,
projections of any er"aluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with governance (Audit Committee/
Board) acknowledge and understand that they have the responsibility for the preparation of financial statements that
give a true and fair view in accordance with the applicable Financial Reporting Standards and other generally accepted
accounting principles in India. This includes:

. Compliance with the applicable provisions of the zor3 Act;

. Proper maintenance of accounts and other matters connected there with;

. The responsibility for the preparation of the financial statements on a going concern basis;

. The preparation of the annual accounts in accordance with, the applicable accounting standards and providing
proper o<planation relating to any material departures from those accounting standards;
. Selection of accounting policies and applyrng them consistently and making judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit and loss of the Company for that period;
. Taking proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the zor3 Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;
. Layng down internal financial controls to be followed by the Company and that such internal financial controls are
adequate and were operating effectively; and
. Devising proper systems to ensure compliance with the provisions of all applicable laws and those
adequate and operating effectively.

Identifying and informing us of financial transactions or matters that may have any adverse effect on the
the Company. Identifying and informing us of:



. AII the pending litigations and confirming that the impact of the pending litigations on the Company's financial

position has been disclosed in its financial statements;
. All material foreseeable losses, if any, on long term contracts including derivative contracts and the accrual for
such losses as required under any law or accounting standards; and
. Any delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fundby

the Company.

Informing us off acts that may affect the financial statements, of which Management may become aware during the

period from the date of our report to the date the financial statements are issued.

Identifying and informing us as to whether any director is disqualified as on March 3r, 2026 from being appointed as a

director in terms of Sectionr64(z) of the zor3 Act. This should be supported by lwitten representations received from
the directors as on March 3r, zoz6 and taken on record by the Board of Directors.
To provide us, inter alta , wth:

. Access, at all times, to all informatiorl including the books, accounts, vouchers and other records and

documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management is aware that
are relevant to the preparation of the financial statements such as records , documentation and other matters. This will
include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and joint ventures

as per Explanation to SectiontzS (S) of the 2013 Act) of the Company in so far as it relates to the consolidation of its

financial statements, as envisaged in the zor3 Act;

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports etc.),including

those submitted by cost accountant or company secretary in practice to the extent it relates to their reporting on frauds

in accordance with the requirements of Section 143(12) of the 2013 Act;

. Additional information that we may request from the Management for the purposes of our audit;

. Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit evidence. This

includes our entitlement to require from the officers of the Company such information and explanations as we may

think necessary for the performance of our duties as the auditors of the Company; and

. Rll the required support to discharge our duties as the statutory auditors as stipulated under the Companies Act,

2013/ ICAI standards on auditing and applicable guidance.

As part of our audit process, we will request from the Management written confirmation concerning representations

made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the 2013 Act would be addressed to the shareholders of
the Company for adoption of the accounts at the Annual General Meeting. In respect of other services, our report would

be addressed to the Board of Directors. The form and content of our report may need to be amended in the light of our

audit findings.

In accordance with the requirements of Sectionl43(rz) of the 2013 Act, if in the course of performance of our duties as

auditor, we have reason to believe that an offence involving fraud is being or has been committed against the Company

by officers or employees of the Company, we will be required to report to the Central Government, in accordance with
the rules prescribed in this regard which, infer olia, requires us to forward our report to the Board or Audit

Committee, as the case may be, seeking their reply or obserlations, to enable us to forward the same to the Central

Government.

As stated above, given that we are required as per Section r43(rz) of the Act to report on frauds, such reporting will be

made in good faith and therefore, cannot be considered as breach of maintenance of client confidentiality requirements

or be subject to any suit, prosecution or other legal proceeding since it is done in pursuance of the zor3 Act or of any

rules or orders made there under.

We also wish to invite your attention to the fact that our audit process is subject to 'peer reviewJ 'quality revied under

the Chartered Accountants Act, 1949. There viewer(s) may inspect, examine or take abstract of our working papers

during the course of the peer review/quality rwiew.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit procedures

during the course of our audit.

In terms of Standard on Auditing 72o- "The Auditor's Responsibility in Relation to Other Information in Documents

Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by the Central Government in
accordance with Sectionr.43(ro) of the 2org Act, we request you to provide to us a Draft of the Annual Report
containing the audited financial statements so as to enable us to read the same and communicate material
inconsistencies, if any, with the audited financial statements, before issuing the auditor:s
statements. :

Compensation

.*r-j



Board of Directors have been empowered by the shareholders through the Annual General Meeting of the company to
decide our remuneration. Our remuneration, which is to be decided by the Board shall exclude any amount of out-of-
pocket expense, which may be incurred by us on your behalf while performing our duties and indirect taxes and shall be

billed in addition to such remuneration. We will bill as the work progresses. We will notifu you promptly of any

circumstances we encounter that could significantly affect our estimate of fees and discuss with you any additional fee,

as necessary.

We look forward to full cooperation from your staff during our audit.

Please sign and return the attached copy of this letter to indicate your acknowledgement of, and agreement with, the

arrangements for my/ our audit of the financial statements including our respective responsibilities.

Yours

(Mudit
Partner
M. No.

Date: o5-o6-2026
Place : Jaipur

Acknowledged on behalf of WSE Project Eighteen Private Limited

For

+04
Bhagirath Singh
Director
DIN: ro661374
Date: o5-o6-2026
Place : Jaipur

Kuldeep Kumar
Director
DIN: ro5941o9

JAIPUR

@



DTIADDA& CO.
CHARTEREDACCOUNTANTS
Firm Regn. No.: ooS436C

r4l3g, MALVTYANAGAR,
JAIPUR- gozo17
Mobile No: 9829054827 /75o66q623o
Email: email@dhaddaonline.com

INDEPENDENT AUDITOR'S REPORT

To the Members of UVSE Project Eighteen Private Limited,
Report on the Audit of *re Standalone Financial Statements

Opinion
We have audited the accompanying Standalone financial statements of WSE Project Eighteen Private Limited ('the
Compan/) which comprise the Balance Sheet as at March g t, zoz6, the Statement of Profit and Loss (including Other

Comprehersive Income), the Statement of Changes in Equrty, the Statement of Cash Flows for the year then ended,

Notes and Annexures to the Financial Statements, including a summary of Material Accounting Policies and other

explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 in the manner so required

and give a true and fair view in with the Indian Accounting Standards prescribed under Section r33 of the Companies

Act, 2013 read with the Companies (Indian Accounting Standards) Rules, zor5 as amended CIND AS") and other

accounting principles generally accepted in India, of the state of affairs of the Company as at March 3t, zoz6 and its

total comprehensive income comprising of its loss and other comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing ("SA's)

specified under section r43(ro) of the Companies Act, 2018. Our resporsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Irstitute of Chartered

Accountants of India C'ICAI') together with the ethical requirements that are relevant to our audit of the standalone

financial statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these-requirements and the ICAI's Code of Ethics. We

believe that the audit evidence obtained is sufficient and appropriat'e to provide a basis for our audit opinion on the

standalone financial statements.

Information other than the financial statements and auditors'report thereon

The Company's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report but does not include

the standalone financial statements and our auditor's report thereon

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to
communicate the matter to those charged with governance.

On the auditor's report date, we have nothing to report in this regard, as the Board Report is expected to be made

available to us after the date of this auditor's report.

t
i
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of the

Companies Act, 2o1S ("the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and changes in
the equity of the Company in accordance with the accounting principles generally accepted in India, including the

Indian Accounting Standards (Ind AS) specified under Section r33 of the Act read with the Companies (Indian

Accounting Standards) Rules, zor5, as amended. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation ofthe financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the board of directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements canarise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional skepticism
throughout the audit. We also:

r) Identifu and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

z) Obtain an understanding of internal control relevant to the audjt in order to design audit procedures that are
appropriate in the circumstances. Under section r4B(3Xi) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the standalone financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclwions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

5) Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in waluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

8) We also provide those charged with governance with a statement that we have

requirements regarding independence, and to communicate with them all relationships and
reasonably be thought to bear on our independence, and where applicable, related safeguards.

DIIADDA & CO., CHARTERED ACCOUNTANTS I r4/Bg, MALITYA NAGAR, JAIPUR- 3o2ot7



Report on Other Legal and Regulatory Requirements
t. As required by the Companies (Auditor's Report) Order, zozo ("the Order"), issued by the Central Government of
India in terms of sub-section (tr) of section t43 of the Companies Act, 2013, we give in the Annexure-I to our audit

report, a statement on the matters specified in paragrapl$ 3 and 4 of the Order, to the extent applicable.

z. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit of the aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under

Section r33 of the Act, read with Companies (Indian Accounting Standards) Rules, zor5, as amended.

e) On the basis of the written representations received from the directors as on March gt, 2c26 taken on record by

the Board of Directors, none ofthe directors is disqualified as on March 37,2c.26 from being appointed as a director

in terms of Section 164 (2) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance with Rule rr of the

Companies (Audit and Auditors) Rules, zor4 as amended, in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by

the Company.

iv. The management has represented that, to the best of its knowledge and belief, no funds have been adranced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the

company to or in any other person(s) or entffies), including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
("Llltimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Llltimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, no funds hale been received by the

company from any person(s) or entity(ies), including foreign entities C'Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Lfltimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the LTltimate Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of
Rule rr(e) of Companies (Audit and Auditors) Rules, 2074, as provided under (iv) and (v) above, contain any material
mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the software. Further, during the course of our

audit we did not come across any instance of audit trail feature being tampered with. Mditionally, the audit trail has

been preserved by the company as per the statutory requirements for record retention sincejanuary 73,2025.

h) With respect to the adequacy of the internal financial controls with reference to standalone financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in 'Arnexure II'

For Dhadda & Co.
Chartered
Firm

Place: Jaipur

331"*i;1"33;3iTs cL Bc >e 5Y
J

Partner
M. No:42598

...--J
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DHADDA&CO.
CIIARTERED ACCOTINTANTS
Firm Regn. No.: oo5436C

14/33, MALVTYANAGAR,
JAIPLIR- gozorT
Mobile No: 98e9o54827 / 79o66 4623o
Email : email @dhaddaonline.com

Annexgre-I to the Independent Auditor's Report referred to in paragraph r wrder the heading "Report on
Other Legal and Regulatory Requirements" of our report of even date to the members of UVSE Project
Eighteen Private Limited on the accounts of the company for the period ended on March 3r,2026.

,.a-j

According to the information and explanations given to us and the records of the Company examined by us, the

Company doesn't own any Property, Plant and Equipment. Therefore, reporting under this clause is not applicable'R.

O) whether these Property, Plant and Equipment have been physically verified by the management at reasonable

intervals; whether any material discrepancies were noticed on such verification and if so, whether the same have been

properlv dealt with in the books of account;
a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company doesn't own any Intangible Assets. Therefore, reporting under this ciause is not applicable.R.

(a) (B) whether the company is maintaining proper records showing full particulars of intangible assets;o.

According to the information and explanatiors given to us and the records of the Company examined by us, the

Company doesn't own any Property, Plant and Equipment. Therefore, reporting under this clause is not applicable.R.

(a) (A) whether the company is maintaining
situation of Prooertv. Plant and Equioment:

proper records showing full particulars, including quantitative details and
a.

ft) Prooertu. Plornt and. Equipm.ent o.nd. Intangible

According to the information and explanations given to us and the records of the Company examined by us, the

company doesnt own any immovable property (other than properties where the company is the lessee and the lease

agreements are duly executed in favour of the lessee). Therefore, reporting under this clause is not applicable.
R.

(c) whether the title deeds of all the immovable properties (other than properties where the company is the lessee and

the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in the

name of the comDanv. if not. orovide the details thereof in the format below:-
a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both durine the oeriod.

R.

(d) whether the company has revalued its Property, Plant and Equipment (including Right of Use assets) or intangible

assets or both during the year and, if so, whether the revaluation is based on the valuation by a Registered Valuer;

specifu the amount of change, if change is ro% or more in the aggregate of the net carrying value of each class of
ProDertv. Plant and Equipment or intansible assets;

a.

According to the information and explanations given to us and the records of the Company examined by us, no

proceedings have been initiated or are pending against the company for holding benami property under the Benami

Transactions (Prohibition) Act. 1q88 (as of rq88) and rules made thereunder as at March3r,zoz6.
R.

(e) whether any proceedings have been initiated or are pending against the company for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (+S of rg88) and rules made thereunder, if so, whether the
comoanv has aoorooriatelv disclosed the details in its financial statements;

a.
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According to the information and explanations given to us and the records of the Company examined by us, the

company doesn't had any inventroy throughout the year. Threfore, reporting under this clause is not applicable.R.

(a) whether physical verification of inventory has been conducted at reasonable intervals by the management and

whether, in the opinion of the auditor, the coverage and procedure of such verification by the management is

appropriate; whether any discrepancies of ro% or more in the aggregate for each class of inventory were noticed and

if so, whether they have been properlv dealt with in the books of account;

a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. Therefore, reporting under this clause is not
applicable.

R.

(b) whether during any point of time of the year, the company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current assets; whether

the quarterly returns or statements filed by the company with such banks or financial institutions are in agreement
with the hooks of account of the Comoanv. if not. sive details:

a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not made any investments, no guarantees were provide{, no security were given by the comapny.

Therefore, reporting under this clause is not applicable.
R.

(b) whether the investments made, guarantees provided, security given and the terms and conditions ofthe grant of
all loans and advances in the nature of loans and guarantees provided are not prejudicial to the company's interest;a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not provided any loans or advances in the nature of loans, nor stood guarantee, nor provided security to
anvother entitv. Therefore. reoortine under this clause is not applicable.

R.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such

loans or advances and guarantees or securityto parties other than subsidiaries,joint ventures and associates;

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such
'loans or advances and suarantees or securitvto subsidiaries. ioint ventures and associatesl

(a) whether during the year the company has provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to any other entity [not applicable to companies whose principal business is to give

loansl. if so. indicate-
a.

whether during the year the company has made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
oarties. if so.-

Gua:ro:ntees ot'

c&
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According to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this clause is not

applicable.
R.

(c) in respect of loans and advances in the nature of loans, whether the schedule of repayment of principal and

navment of interest has been stiouiated and whether the repayments or receipts are regular:a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this clause is not
annlicahle.

R.

(d) if the amount is overdue, state the total amount overdue for more than ninety days, and whether reasonable steps

have been taken by the company for recovery of the principal and interest;a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this clause is not
applicable.

R.

(e) whether anyloan or advance in the nature of loan granted which has fallen due during the year, has been renewed

or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, if so, specify the

aggregate amount of such dues renewed or extended or settled by fresh loans and the percentage of the aggregate to
the total loans or advances in the nature of loans granted during the year [not applicable to companies whose
principal business is to eive loansl;

a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment during the year. Therefore, reporting under this clause is not applicable.

R.

(fl whether the company has granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repalnnent, if so, specify the aggregate amount, percentage thereof to the

total loans granted, aggregate amount of loans granted to Promoters, related parties as defined in clause (26) of
section z of the Comoanies Act. 2013:

a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not entered into any such transaction. Therefore, reporting under this clause is not applicable.R.

In respect of loans, investments, guarantees, and security, whether provisions of sections r85 and 186 of the
Comnanie-s Act have been comnlied with. if not. orovide the details thereof:a.

(iu) Loolns, inuestrnents, guarantees, a:ndsecuritg (Section t&g andt86 ofCormpo-nies Act, zotg):

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not accepted any deposits from the public within the meaning of Sections rc,74, 75 and,76 of the Act
and the rules framed thereunder to the extent notified. Therefore, reporting under this clause is not applicable.

R.

In respect of deposits accepted by the company or amounts which are deemed to be deposits, whether the directives
issued by the Reserve Bank of India and the provisions of sections Tg to Z6 or any other relevant provisioru of the

Companies Act and the rules made thereunder, where applicable, have been complied with, if not, the nature of such
contraventions be stated; if an order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or anv court or any other tribunal, whether the same has been complied with or not;

a.

ce
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According to the information and explanations given to us and the records of the Company examined by us, the

Central Government of India has not specified the maintenance of cost records under subsection (r) of Section r48 of
the Act for any of the products of the Company. Therefore, reporting under this clause is not applicable.

R.

Whether maintenance of cost records has been specified by the Central Government under sub- section

ra8 of the Comnanies Act and whether such accounts and records have been so made and maintained;

(r) of section
a.

Cost recorrls (Section tz9 ofCotnnanies Act. 2073):

According to the information and explanations given to us and the records of the Company examined by us, there

were no such dues referred to in sub-clause (a) which have not been deposited on account of any dispute.R.

(b) where statutory dues referred to in sub-clause (a) have not been deposited on account of any dispute, then the

amounts involved and the forum where dispute is pending shall be mentioned (a mere representation to the concerned
Denartment shall not be treated as a disoute):

a.

According to the information and explanations given to us and the records of the Company examined by us, in our
opinion, the Company is generally regular in depositing undisputed statutorydues including Goods and Services Tax,
provident fund, employees'state insurance, income-tax, sales-tax, service tax, duty ofcustoms, dutyof excise, value

added tax, cess and any other statutory dues as applicable to it, with the appropriate authorities. Further, there are

no such dues outstanding at the period end for a period of more than six months from the date they became payable.

R.

(a) whether the company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees'state insurance, income-tax, sales-tax, service tax, duty ofcustoms, dutyof excise, value

added tax, cess and any other statutory dues to the appropriate authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable, shail be indicated;

a.

(uiil Stanttoru Dues:

According to the information and explanations given to us and the records of the Company examined by us, there
were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income

durine the oeriod in the tax assessments under the Income Tax Act. rq6r (+g of rs6r).
R.

Whether any transactions not recorded in the books of account have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (+g of rg6r), if so, whether the previously unrecorded

income has been prooerlv recorded in the books of account during the vear;
a.

Incotne:

According to the information and explanations given to us and the records of the Company examined by us, the

company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

R.

(a) whether the company has defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to anv lender. if ves, the period and the amount of default to be reported as per the format below:-a.

or

According to the information and explanations given to us and the records of the Company examined by us, the

comoanvis not a declaredwilful defaulter byanybank or financial institutionor other lender.R.

(b) whether the comoanv is a declared wilful defaulter bv anv bank or financial institution or other lender;o.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not taken any term loan during the period and there are no outstanding term loans at the beginning of
the year. Therefore, reporting under this clause is not applicable.

R.

(c) whether term ioans were applied for the purpose for which the loans were obtained; if not, the amount of loan so

diverted and the nurnose for which it is used mav be reoorted:a.
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According to the information and
of the Company, funds raised on
DurDoses bv the Comoanv.

explanations given to us and on an overall examination of the financial statements

short term basis have, prima facie, not been used during the period for long-termR.

(d) whether funds raised on short term basis have been utilised for long term purposes, if yes, the nature and amount

to be indicated:a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. associates or ioint ventures.

R.

(e) whether the company has taken any funds from any entity or person

subsidiaries, associates or joint ventures, if so, details thereof with na
on account of or to meet the obligations of its
ture of such transactions and the amount in

each case:
a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not raised loans during the period on the pledge of securities held in its subsidiaries,joint ventures or
associate comoanies

R.

(f) whether the company has raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies, if so, give details thereof and also report if the company has defaulted in repayment

of such loans raised:
a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not raised any money by way of initial public offer or further public offer (including debt instruments)

durine the period. Therefore, reDorting under this clause is not applicable.
R.

(a) whether moneys raised by way of initial public offer or further public offer (including debt instruments) during the
year were applied for the purposes for which those are raised, if not, the details together with delays or default and

subseouent rectification. if anv. as mavbe applicable, be reported;
a.

,ublic Offer / Pr efr ential Allotment / Priu at e Plo'cetnent :

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not made any preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the period. Therefore, reporting under this clause is not applicable.
R.

(b) whether the company has made any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year and if so, whether the requirements of section 42
and section 6z of the Companies Act, 2o1g have been complied with and the funds raised have been used for the

purposes for which the funds were raised, if not, provide details in respect of amount invoived and nature of non-

comoliance:

a.

According to the information and explanations given to us and the records of the Company examined by us, no fraud
bv the Comoanv and no material fraud on the Company has been noticed or reported during the period.R.

(a) whether any fraud by the companyor anyfraud onthe
ves. the nature and the amount involved is to be indicated;

companyhas been noticed or reported during the year, if
a.

Fraud-bu cotnurrrtu or on the cotnoantu:

According to the information and explanations given to us and the records of the Company examined by us, no report
under sub-section (rz) of section r43 of the Companies Act has been filed in Form ADT-4 as prescribed under rule r3

of Companies (Audit and Auditors) Rules, 2014 with the Central Government.
R.

(b) whether any report under sub-section (rz) of section r43 of the Companies Act has been filed by the auditors in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government:

a.

According to the information and explanations given to us and the records of the Company examined by us, no

whistle-blower complaints were received by the company during the period. Therefore, reporting under this clause is

not aoolicable.
R.

(c) whether the auditor has considered whistle-blower complaints, if any, received during the year by the companyO.
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The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(a) whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the ratio of r: zo to meet out
the liabilitv:a.

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(b) whether the Nidhi Company is maintaining ten per cent. unencumbered term deposits as specified in the Nidhi
Rules. zora to meet out the liabilitu:a.

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(c) whether there has been any default in payrnent of interest on deposits or repayment thereof for any period and if
so. the details thereof;a.

According to the information and explanations given to us and the records of the Company examined by us, company
has an adequate internal audit system commensurate with the size and the nature of its business.R.

(a) whether the company has an internal audit system commensurate with the size and nature of its business;o.
InternalAudit

According to the information and explanations given to us and the records of the Company examined by us, company
is not required to appoint an Internal Auditor in pursuance of section r38 of the Companies Act, zor3. Therefore,
reoortine under this clause is not applicable.

R.

(b) whether the reports of the Internal Auditors for the period under audit were considered by the statutory auditor;a.

''l

According to the information and explanations given to us and the records of the Company examined by us, the

Company has entered into transactions with related parties in compliance with the provisions of Sections r77 and, t88
of the Act. The details of such related party transactions have been disclosed at Note 16 read with Annexure 'B' of the
financial statements as required by the applicable accounting standards.

R.

Whether all transactions with the related parties are in compliance with sections t77 and r88 of Companies Act
where applicable and the details have been disclosed in the financial statements, etc., as required by the applicable
accorrntins standards:

a.

I Re.lated Parrtu Tranr.sactions.'

According to the information and explanations given to us and the records of the Company examined by us, during
the period the Company has not entered into any non-cash transactions with its directors or persons connected with
them. ThereJore- rpnortins under this clause is not annlicable.

R.

Whether the company has entered into any non-cash transactions with directors or persons connected with him and if
so. whether the orovisions of section rqz of Comoanies Act have been comolied with:a.

N on - e o,sh T r an s a.ctiorl. s :(xts
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use rs notthis cla
L934. Therefore,Act,of IndiaReserve Bankof the45-IAsectionregistered undertonot berequiredlsCompany

US'us theexamined byCompanyto theand recordsthe ofexplanationstionto andinformathe
R.

(a) whether the company is required to be registered under section 45-[A Reserve Bank oflndia Act, 1934 (z
hasand ifa.

section

to the information and explanatiors grven to us and the records of the Company examined by DSt the
Company ls not required to be registered under section 45-IA of the Reserve Bank of India Act, 934 and the Com pany
has not conducted any Non- Banking Financial or Housing Finance activities. Thereforg reporting under this cla US e IS

R.

(b) whether the company has conducted any Non-Banking Financial or Housing Finance activities without a valid
from Bank of India Bank of

a.

this clause is
erve of IndiaBankResAS by theregulations madea ln thedefinedCompanynot InvestmentCoreISCompany

UStUS theexamined byCompanytherecords ofand thetogiventionto explanationsandthe informa
R.

suchwhether ir
orancompanycasea exemptedlsthelncIc, andofcriteriatoSo' thefulfilcontinuesitwhetherIndia, ifof

BankReserveAS themade byregula tionsacompany ln thedefinedCompany (CIC)Core Investmentlsthec) whether

a.

notIS20 underr6
parues (ReserveComCore Investmentcompany Bank)ln the(as definedGroupcoreno thewithininvestment

US, there rSUS byCompany examinedtheto ofthe recordsandSrvenand erplanatiorxto the informationAccording
R.

of the
are partyes CICsas whichofthe numberindicatepartonemore Group, ifof theCICthanGroup haswhether the(d)

a.

to the information and explanations given to us and the records of the Company examined by us, the
Rs. o.89 in lakh during the period and Rs. o.4 in lakh in the immediately

According

precedinq financial vear

company has incurred cash losses ofR.

of cash
,year ifyear preceding financiallmmediatelytn theandfinancialcompany thelosses lnincurred cashhasWhether the

a.

-Losses.'

Statu

a.
Whether there has been any resignation of the statutory auditors during the year if Sot whether the uditor has taken
into raised auditors

R.
There has been resignation of the statutory auditors during the period and we have taken into considera tion

or concerns raised

We

as and theywhen fall due.Companyby theget dischargeddate, will
one year sheeta balancefrom theperiod ofwithindueassurancenor anyny fallingall liabilitiesguaranteea thatgive

we neitherreportupon andauditthetoour ofthe datefactsthebasedreporting lsstate thatfurtherCompany.
uaAS thetoassurancean ofbilityfuturethenote, this lsstateyea r thathoweverwone date.balance sheetthefrom

aas ofperiodwithinfall duetheywhenandsheettet balanceofthe daexistingits bilitiesliaof meetingnot capable
Company lsreportAS on indicating thatanv auditof thethe dateuncertainty existslrs materialtocauses believe that

our acome ttention,to whichhasnothingthe assumptions,supportingouron evidenceof thee.ramination
Management plansour Directors andofa Boardof thestatements knowledgendfinancialaccompanying the

informationcurrentpayment otherliabilities,ofassetscurrent andtes ofrealisa tionofexpected daageing andratios,
on the financialoforder howevertoes as basisthethisclause (xviDlncompany reportedcash losshas incurred

US, thoughbyexaminedus Companyof therecordsto theandgrvenand explanationstionto informatheAccording

R.

of financial assets and payment
auditor's knowledge of the Board

one balance sheetoffall due
asbalance sheetatcapa date oftheexistingcompany liabilitiesmeeting itsble oftreport lsthaauditof thedate

as onnoIS theuncertainty existsmaterialopullon thatof theauditormanagement thewhetherplarsandDirectors
ofstatements, thefinancialaccompanfng theother informationliabilities,financial
ofrealisationofdatesand expectedratios agerngfinancialof theOn the basis

a.

Rcfi'os:

*i
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According to the information and explanations given to us and the records of the Company examined by us, there are
no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a Fund specified in
Schedule VII to the Companies Act in compliance with second proviso to sub-section (5) of Section r35 of the said Act.
Therefore. reportins under this clause is not applicable.

R.

(a) whether, in respect of other than ongoing projects, the company has transferred unspent amount to a Fund

specified in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year in
comnliance with second oroviso to sub-section (c) of section rqc of the said Act:

a.

arnount

According to the information and explanations given to us and the records of the Company examined by us, there is

no amount remaining unspent under sub-section (5) of section r35 of the Companies Act, pursuant to any ongoing
project. Therefore, reporting under this clawe is not applicable.

R.

(b) whether any amount remaining unspent under sub-section (5) of section r35 of the Companies Act, pursuant to
any ongoing project, has been transferred to special account in compliance with the provision of sub-section (6) of
section rrs of the said Act:

a

For Dhadda & Co.
Chartered Accountants
Firm Reg. No.

Place : Jaipur
Date: July 3o, zoz6
ilinr&;;;6i)>c DDc>6q2-

J
Partner
M. No. 4zg98l.

This report is with respect to standalone financials of the company. Therefore, reporting under this clause is not
annlicable.

R.

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies (Auditor's
Report) Order (CARO) reports of the companies included in the consolidated financial statements, if yes, indicate the
details of the companies and the paragraph numbers of the CARO report containing the qualifications or adverse
remarks.

a.

(wil Ouo.lification/ Aduerse Rernarks in Standa,lone Audited Financig,ls:
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DTIADDA& CO.
CHAK-T ERED ACC O I.INTANTS
Firm Regn. No.: oo5436C

t+/SB, MALVTYANAGAR,
JAIPUR- Sozot7
Mobile No: 9829o5 qSzZ/ZSo6646z3o
Email: email @ dhaddaonline. com

Annexure-fl to the Independent Auditor's Report referred to in paragraph z (O under the heading
"Report on Otlrer Legal and Regulatory Requirements" of our report of even date to the members of
UVSE Project Eighteen Private Limited on the accourrts of the company for the period ended March
3j^12()26.

Report on the Internal Financial Conhols under Clause (i) of Sub-section 3 of Section r43 of the
Companies Act, 2013 ("the Act").

We have audited the internal financial controls over financial reporting of Uvse Project Eighteen Private Limited
March 3r,zoz6 in conjunction with our audit of the standalone financial statements of the Company for the period

ended on that date.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 9r,2c26, based on " the internal control over

financial reporting criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India".

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on "the

internal control over financial reporting criteria established bythe Companyconsidering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting(the
"Guidance Note") issued by the Institute of Chartered Accountants of India". These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the Companies Act, zor3.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based

on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under section r43(ro) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

@l
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Our audit of internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures

selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the companr4

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only in accordance with authorisations of management and directors of the company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of anyevaluation ofthe internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. o

Place : Jaipur
Date: July 3o, zoz6
;;^; ;6'o;; nt,i> c v g c > 6 5 L-

J
Partrrer
M. No. 4zg98t
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RESTATED STANDATONESTATEMENTOF ASSEIAND LIABILITIES

Matqial Accouting Key
Other Nots To Rstated Stmdalone Finilcial Informtion
Annesrs To Restated Stmdalone Finucial Information
Aforementioned notc and annqure form an intq3ral pan ofthe restated standalone nnancial information

As per our report attached
For and on behalfofthe Board of Dirctors of
WSE ProjEt Eight@n Priwte limited

Firm

Bhagirath Singh
Director Director

DIN: ro594ro9No.
Plae: Jaipur

I
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For Dhadda &Co.
Chartered Arcountants

s)Mt
Kuldmp Kumar
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I. ASSETS
Non-Current Assets

Propert,', Plant and Equipment
Capital work-in-Progr6s
lnEtment Property
Goodwill
Other IntangibleAssets
IntangibleAssets undq Derelopment
Biologiel Assets other than barer plants
Right to Use Assets
Fimncial Assets

lnBtments
Trade Receiwbls
hans
Othq Financial Assets

Deferred Tax Assets (Net)

Other Non4urrst Assets

Current Assets
Inwntori6
Fimncial Assets

lnEtments
Trade Rceiwbla
Cash &Cash Equimlents
Bank Balans (other than Cash &Cash Equinlents)
baN
Othq Financial Assets

CurrfltTax Assets (Net)

Other CurrentAssets
Assets held-for-sale

II. EQUITY AND LIABIIJTIES
Equity

EquityShare Capital
lrctruments entirelyequity in mture
Other Equitj

Liabilitis
Nonrurrent Liabilitie

Fimncial Liabilitis
Borrowings
Isse Liabiliti6
Trade Payablc

Total outstanding du6 ofMicro andSmall Enterpriss
Total outstanding du6 ofOther Enterpris6

Other Financial Liabiliti6
Provisiore
Deferred Tax Uabiliti6 (Net)

Oths Non€urrent Uabiliti6

Cltrrent Liabiliti6
Fimncial Liabiliti6

Borrowings
lsse Liabiliti6
Trade Palabls

Total outstanding du6 of Micro and Small Enterpriss
Total outstanding dus ofOther Enterpriss

Other nnancial Liabiliti6
Other Current Liabiliti6
hovisiom
CurrstTax Uabiliti6 (Net)
Liabiliti6 classified as held for sale

Total Equity md Liabilti6

TotalAssets

A.EOJITTI
R in lakh)

ADor,urL
(" in I rkh)

Puticulas Ac 9t at-o2-2026 As at ar-oe-202(

Date: .!ul)'30,eo26.

DIN: ro661374



IMF Project Eighteen Private I imited

CIN - Ure222R.I2021rfcno9oo8

RESTATED STANDALONESTATEMENT OF PROFTTAND IJOSS

As per our report attached
For Dhadda &Co.

Firm Re!.

M. No.4eS981.,.,
Place: Jaipur
Date: July30,2026

For and on behalfof the Board of Directors of
WSE Project Eighteen Primte timited

Bhagirath Singh
Diretor
DIN: 10661374

e\{
Kuldeep Kumar
Dirtrtor
DIN: 105941o9

I
t- 2l
A-C
information

Annexures To R6tated Stildalone Finmcial Information
Finmcial InformationOther Notes To Restated

((t.(t4\
(6.64') (3.or)

f3.or)

1o.6a I (o.3(),

o,ooo.oo

o.oo
o,oo
o.oo
o,oo

o.oo
o.oo
o.oo
o-oo

o.ooo.oo

o.oo
o.oo

o.oo
o.oo

(o.671 (o.3o)

o,oo
(o.22)
o.oo o.oo

o.oo
(o.ro)

lo.aq a o.40
o.oo o.oo
{o.ao (o.40

o/o
o.40
(o40)
o.oo

o.oo
o.oo
o.oo
o.oo

o.oo
o.oo

o.85
o.89

o.oo
(o.89)

o.oo
o,oo

o.oo
o.oo
o.o4
o.oo

o.oo o.oo

1q

1l

9

lo

Changs in I nventorie of tinished Goods, work in Progr6s including

Profit before Exceptional, Extraordimry Items and Tax
L{ceptioml Items
Profit before Extraordinary items and Tax

L\traordinary ltems
Profit beforeTax

Tax Lxpeme
CurrentTax
DeferredTax
Tax for erlier 5rears

Profit for theler from Continuing Operatio6
Profi t from Discontinuing Operatiom
Tax expeme of Discontinuing OperatioN
Profit from Discontinuing OperatioN (after tax)

Other Comprehereive Income
Items that will not be relassified to profit or loss

In@me Tax on items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Income Tax on items that will be rtrlassified to profit or loss

Total Other Clmprehensive Income (after tu)

Total Comprehensive Income for theYetr

Total Expenses

Total Income

X\rI. Earning ps EquityShare:
(1) Basic fln Rs. P.)
(zl Diluted lln &s. P.)

stock-in-Trade
Employe Benefit Experee

Financial Costs
Depreiation and Amortization Expense

Other ExpeNes

E)qreNes
Cost of Materials Comumed
Purchase of Stock-in-Trade

Revenue from operatiom
Other NonOperating Income

o.oo
o.oo

o.oo
o.oo

Amount
(1 in lakh)

Alrglrnt.
(? in lakh)

Note NoPlticul,ars
For theyear ended on

er-o"-2026
For theyer ended on

3r-o3-2()s5



fwSE Proiect Eishteen Priwte Limited
CIN - U4"2z2RJ2o24PTCooooaB
STANDALONE CASH FLOW STATEMENT

.{s per our audit report of even date
For Dhadda & Co.

Chartered Accountants

Fim Reg.No.

No.
Place : Jaipur
Date: Jdy3o, 2026.,.,...

activities

For and on behalfof the Board of Directors of
uvsE Project Eighteen Priwte Limited

Bhagirath Singh
Director
DIN: 1o66r374

dt{
Kuldeep Kumar
Director
DIN: ro594lo9

Key

l-21
A-C

Judgements

form an
Amrues To stmdalone Finmcial Statements

Nots To Stmdalone Finmcial Statements

o.35
o,oo
o,oo
o.oo

bonowings
lease

o.oo
o.oo
o.oo

!1-O?-2026 el-oa-2O2R

method as set out

wtr

l. 7

______ !€9_

(o.50)
LOO

1,OO

LOO

o.oo

o.11 l.oo

o.oo
o.35

(o.04)

r,oo
o.oo
o.oo

(o-ro ) o.oo
o.oo(o.ro)

(o.at'l o.oo

Profit Before working Capital Change
Movements in l,vorking Capitall

(Increase) /Decrease In Other Financial Liabilities
Sub Total

(Increase) /Decrease In Other Financial .\ssets (Non-Current)

Cash Generated/ (Used) From Inv6ting Activities

Cash Generated/ (Used) From Finmcing Activities
Increase / (Decrease) In Cash And Cash Equivalents

And Cash Equivalmts At Begiming Of The Period
And Cash Equivalmts At End Of The Period

(A)

(B)

Financial Cost

Profit Before Tax

Activities
Taxes Paid (Net)

Generated From Operations

(c)
(A+B+C)

Proceeds from share capital
Increase/ (Decrease) ln Borrowings

Financial Cost

(o..+o)
o.oo

(o.,+o)

o.40
o.40

o.oo
o.oo

(o.89)

o.1.1

o.r4
(o.71)
o.oo

o.04
(o.85)

For the year ended
on q1-Oa-2O26

(l in hkh)
Partidars

For the yer ended
on at-o?-2026

(t in Trkhl



UVSE Project Bghteen Private Limited

CIN - U4A222R.I2o24PTCo99o98
RESTATED STANDALONE STATEMEFIT OF CHANGES IN EQUITY

A. Share Capital

(Refer Note 5 for disclosures on Share Ca
(Refer Note 6 for disclosures on Other Equity.)

B. Other Equity

As per our report attached
For Dhadda & Co.

Chartered

Firm Reg.

For and on behalfof the Board of Directors of
LIVSE Project Eighteen Prirate Limited

Bhagirath Singh
Director
DIN: 1066rS74

.)

Partner :

M. No.425981
Place: Jaipur
Date: July30,2026

Director
DIN: 10S941o9

1.OOAe rt ar-n2-tot6
Movement drrrins the current vear

l-ooAc qf or-no-tntE

1-OOMnwpmpni drrri nq ihc nrrui otts wa r
Ac af or-oa-9n2,

AmnrrntParlicrrlars
(R in Iakh)Ecuitv Share Capital

Material Accounting Policies, Key Estimates and Judgements
Other Notes To Restated Standalone Financial Information
Annexures To Restated Standalone Financial Information
Aforementioned notes and arnerures form an integral part ofthe restated standalone financial information

I
t-21
A-C

Retained Fsrnings (Other than OCf)
Bala nee as at the heginning of theyea r
Add: Prnfit/(Ioss) for theyear
Bala nce a s at the end of the yea r

o.ao(o.go,

o)

(o.go)
b.66)

(o.s6)

f? in I:khlf? in Tskh)

As at 31-()3-2025As at 31-03-2026Particulars



LME Project Eighteen Private Umited

CIN - U4B222RJ2o24gICo99o98
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware of

changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in
which chanees are made and, if material, their effects are disclosed in the notes to the financial statements.

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgments and

assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of

assets and liabilities, the disclosurs ofcbntingent asses and liabilities at the date of the financial statements and reported amounts of

revenues and e{penses during the period. The application of accounting policies that require critical accounting estimates involving

compler and subjective judgments and the use of assumptions in these fi nancial statements have been disclosed. Accounting estimates

could chanee from period to period.

I Ise of F^stimates &.Iudsements:1^Oa

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for the prwious quarters might
not alwavs add up to the year fisures reported in the statement.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to

a n existi ns accountine standard rmuires a chanee in the accountine oolicv hitherto in use.

l€vel 1 inDuts are unobserlable inputs for the asset or liability.

. trrel z inputs are inputs, other than quoted prices included within level r, that are observable for the asset or liability, either directly

or indirectlv: and

t€vel r input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the

measrrrement date:

Inaddition,for financial reporting purposs, fair value measurements are categorizedinto tevel r,z, or 3 basedon thedegree to which

the inputs to the fair ralue measurements are observable and the significance of the inputs to the fair lalue measurements in its entirety,

which are described as follows:

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair ralue is the price

that would be receired to sell an assetor paid for transfer a liability in an orderly transaction between market participants at the

measurement date, regardles ofwhether that price is directlyobservableor stimated using another wluation technique. In estimating

the fair ralue ofan asset or a liability, the Company takes in to account the characteristics of the asset or liability if market participants

would take those characteristics into account when pricing the asset or liability at the measurement date. Fair lalue for measurement

a nd/or disclosure purposs in these fina ncial statements is determined on such a basis, except for sharebased payment transactions that

are within the scope of Ind AS lo2, leasing transactions that are within the scope of Ind AS 17, and measurements that have some

simila rities to fair\alue but are not fair value, such as net realizable value in I nd AS z or value in use in I nd AS 36.

The StdndalmeFinancial Statements havebeen prepared on the historical cost basis ucept for certain financial instruments measured

at fair ralues at the end of each reporting period, as erplained in the accounting policies

Basis of Prenration md Presentation:a-ot

fhe afuresaidfnancial statements hatte been approved by the Board ofDirectors in the meeting held on 3o-o7-
2026-

Standalone Finuncial Statements have been prepared inaccordance with the accounting principles generally accepted in India including

Indian Accounting Standards (lnd AS) prescribed under the section r33 of the Companies Act,2o13 read with rule 3 & 4 of the

Comnanies (lndian Accountins Standards) Rules, zots as amended.

Statement of Comoliance:1.Ol

STATEMENT OF MATERIAL ACCOUNTING POLICIE.S:B

The Company operates as an integrated renewable energy platform with Transmission & Distribution infrastructure. It has a stable

portfolio of long-term State Government PPAs, a growing operational and under-execution asset base, and has successfully monetised

solar I PP assets to investors, demonstrating strong execution and value realisation capabilities.

UVSEPROJECTEIGffTEENPRIVATEUIvllTED("TheCompany'')isa PrivateLimitedCompany registered under the Companies Act

2013. Its registered office is at Plot No. F-2o(A), Malviya Nagar Industrial Area, Jaipur-3o2o17, Rajasthan. The Company was

incoroorated on 3o december 2024.

()verview:A

1
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UVSE Project Eighteen Private Limited

CIN - U43222RJ2o24PTCo99098
Notes to the standalone financial statements as at and for the year ended on March 31,20/26

Contrict modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes are

approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added to an existing

contract is distinct and whether the pricing is at the standalone selling price. Work added that are not distinct are accounted for on a

cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a separate contract, if the additional

services are priced at the standalone selling price, or as a termination of the existing contract and creation of a new contract if not

Driced at the standalone selline price.

In case of some claims filed by company which is being approred by third party authority like arbitrator/ courts, then such claims are

accounted and revenue is recognized only when order from third party is in favor of company unconditionally and project authority
doesn't have anv further rieht to aooeal in hieher courts.

VariiUte considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial level. Though provision of

rariable comideration is always part of the contract with customer but as per past experience of company, rariable consideration is

very fluctuating and depends on the current work execution by the company. Determination of rariable consideration is quite a complu
task because it cannot be measured reliably and variable consideration is not directly related to each performance obligation. In such

situation performance obligations is being satis{ied when project authorities approved the bill or paid the bills issued by company.

After which revenue is recognized on the basis of bills approved.

As company's revenue comes through EPC projects. Generally different set of performance obligations are already identified in the

contracts for which company has to quote separate price for each performance obligations i.e. performance obligations are identified at

preliminary stage. Traruaction price for each performance obligation is allocated in contract itsel f. Performance obligation is satisfied

when project authority/Customer approves the work and we issue running bill on account ofservice or goods supplied by the company.

Revenue is recognized over a period of time using Milestone Method. Milestone is being approved by the project awarding authority

against work executed by the company.

Rere* f.om sate.f power from renewable energy sources is recognised in accordance with the price agreed under the provisions of the

Power Purchase Agreement entered into with customers. Such revenue is recognised on the basis of actual units generated and

transmitted.
Rwenue from power distribution business is accounted on the basis of billings to the customers and includes unbilled rerenues accrued

up to the end of accounting year. Customers are billed as per the tariff rates in the Power Purchase Agreement.

Sale of Power

Th" compa"y rccounb for discounts and pricing incentives to customers as a reduetion of revenue based on the ratable allocation of the

discounts/ incentives to each of the underlying performance obligation that corresponds to the progress by the customer towards

arnine the discount/ incentive. Such situation generallv does not arise in company.

In case of sale of seruice performance obligation is satisfied when work is executed, customer approves the work performed and

recoverability of amount is probable. Transaction price is same as invoice wlue e-rcluding taxes. Revenue is recognized as and when

nerformance oblisation is satisfi ed.

In case of sale of goods performance is satisfied when control is transferred to customer and of amount is
obligation isprobable. Transaction price is same as invoice lalue excluding taxes. Revenue is recognized as and when performance

Services

R*""* t. t"a"g"trad upon transfer of control of promised products or seruices to customers in an amount that reflects the

consideration we sDtrt to receive in e\chanqe for those products or seruica.

recosniti on
transaction to

?. Determine transaction orice
2. Identi obligations
t. Identifycontract with customer

five model
Rwenue Recosrition:t.o4

tax assets and lia classified as non-current assets and liabilities.

A liability has been current when (a) ir ls expected to be settled In the normal operating cycle; or o) it ls held

primarily for the purpose of being traded; or (c) it ls due to be settled withi n twelve mont]rs a fter the reporting date; or (d) the Company

does not have a n unconditi ona I right to defer settlement of the liability for at least twelve months after the reporting date. All other

An asset has ben classified as current (a) it expected to be realized in, or is intended for or consumption in, the ComPany's

normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized within twelve

months after the reporting date; or (d) it is cash or cash equiralent unless it is restricted from being exchanged or used to settle a

months after the classified as

All the assets been classified as current or
Basis of of current and non{urrent!1,Oll

6tl ?
F.RN.0C54irdC
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UVSE Project Eighteen Private Limited

CIN - U4B222RJ2o24PfCo99o98
Notes to the standalone finmcial statements s at and for the yeu ended on March 31' 2tr26

(b.)(ii.) ProfitfromthosejointrentureswhichareFirms,areaccounteddirectlyininvestmentaccountsandrespectiveinwstmentget
increased.

(b.)(i.) Inrespectofcontractexecutedinjointventures underprofitsharingarrangement(AssessmentasAOP/FirmunderlncomeTax
Laws) , the services rendered to the Joint Ventures are accounted as income on accrual basis, The profit/loss is accounted for, as and

when it is determined by the Joint Venture and the net in!€stment in the Joint venture is reflected as investment, loans and advance or
crrrrent I iahil ities-

Joint !€ntures are aceounted for using the equity method in coreolidated financial statements. Such in!€stments after being recognized

at cost in standalone financial statements.

(ii.) JointVentures

Company recognize its direct right to the asset, liability, rerenue and expenses ofjoint operations and its share of anyjointly held or
incurred assets, liability, revenue and expenses in standalone financial statements.

(i.) .Ioint Oneratiom

(a.) Under Ind AS r 11, Joint arrangement, Investment injoint arrangements are classified as either joint operations or joint \€ntures.

The classification depends on the contractual rights or obligations of each inrestor, rather than the legal structure of the joint
arransement. Comnanvhas both ioint ooerations and ioint ventures.

Acnnrrntinq fnr.Ioint ArranEements C{tntracts:-

The measurement of expected credit loss on linancial assets is based on the evaluation of collectability and the management's

judgement considering external and internal sources ofinformation. Aconsiderable amountofjudgementis requiredin assessing the

ultimate realisation of the loans / receirables having regard to, the past collection history ofeach party and ongoing dealings with thes€

oarties. and assssment of their abilitv to oav the debt on desisnated dates.

Exnmted credit loss

Trade receiuble and unbilled rwenus are orsented net of imoairment in the Balance Sheet.

Invoicine in scess of earnines is classified as unearned revenue.

A receilable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts are

recognized as related service are performed. Rerenue for Iixed price mai ntenance contracts is recognized on a straight line basis over the

periodofthecontract. Revenues in excessofbillings is recorded as unbilled revenue andis classifiedas a financial asset for thesecases

as rieht to consideration is unconditional upon passage of time .

A contract asset is the right to consideration in exchange for goods or seruices transferred to the customer.A contract liability is the

obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of
comideration is duel from the customer.

The cnmna nv classi fie-s the ri sht to consideration in schanee for deliverables as either a receivable or as unbilled revenue.
. 'Tlade Receivables md Clntract Balmces

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made bythe company are

recoenised as and when the same is aporoved bv the respectire authori tis with whom theclaim is lodeed.

o CnunterClaim

In case of some claims filed by company which is being approred by third party authority like arbitrator/ courts, then such claims are

accounted and revenue recognized only when order from third party is in favor of company unconditionally and project authority doesn't

have a nv further rieht to anneal in hieher courts.

Variable considerations like escalation/claims/ arbitration or any incentives cannot beidentified atinitial level.Though provisionof

rariable consideration is always forms part of contract with customer but as per past experience of compa ny, nriable consideration is

very fluctuating and depends on the current work execution by the company. Determination of variable comideration is quite a complex

task because it cannot be measured reliably and variable consideration is not directly related to each performance obligation.

. Insurance claims, Arbitration Claims or Other Claims

@r
F.R.N,005436C
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UVSE Project Eighteen Private Limited

CIN - U43z22RJ2o24I'TCo99o98
Notes to the stmdalone financial statements as at and for the yer ended on March 3r, zoe6

The Company mmsures the leaseliability at the present value ofthe lease palments that are not paid at the commencement date ofthe
lease, The leasepa)'ments arediscounted using the interest rate implicitin thelease, ifthat ratecan bereadily determined.If that rate

cannot be readily determined, the Company uses incremental borrowing rate. For leases with reasonably similar characteristics, the

Company, on a lease bylease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing
rate for ihe portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value guarantees,

exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments of penalties for
terminating the lease,if thelease term reflects thelessee exercising an option to terminatethe lease.The leaseliability is subsequently

remeasuredbyincreasing thecarrfng amount to rellect interest onthe leaseliability, reducing the carrying amount to reflect thelease
pa)rynents made and remeasuring the carrying amount to reflect any teassessment or lease modifications or to reflect revised in-
substance fixed lease payments. The company recognises the amount of the re.measurement oflease liabilitydue to modification as an

adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the carrfng
amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company
recognises any remaining amount ofthe remeasurement in statement ofprofit and loss.

Right-of-use assets are tested for impairment wheneler there is any indication that their carrying amounts may not be recoverable.

Tmnai rment loss- if anv. is reos nised in the statement oforofit and loss.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease

commencement date,The cost ofthe right-of-use asset measured at inception shall comprise ofthe amount ofthe initial measurement of
the lease liability adjusted for any lease pa1'rnents made at or before the commencement date less any lease incentives receired, plus any

initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlfng asset or
restoring the underlfng asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any

accumulated depreciation, accumulated impairment losses, if anyand adjusted for any remeasurement ofthe lease liability. The right-
of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and

equipment.

The Company accounts for each lease component wiihin the contract as a lease separately from non-lease components of the contract

and alloutes the consideration in the contract to each lease component on the basis of the relative stand-alone price of the lease

comnonpnt a nd the a ssresate stand-alone orice of the non-lease comoonents.

Cnmnmvm alessee

A contract is, or contairo, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange

for consideration.

Ipases:r.o8

The Companyis an Independent Power Producer (IPP) engaged in solar power generation and sale, with a growing portfolio backed by

longterm State Government Power Purchase Aggrements(PPAs). Under the applicable Government schemes for promotion of renewable

energy, the Company is eligible to receive Central Financial Assistance (CFA) in respect of qualifoing solar power projects, subject to

fulfilment of the prescribed eligibility criteria and conditions of the respective scheme.

A Central Financial Assistance (CFA) received under the applicable Government scheme in respect of qualifuing Property, Plant and

Equipment is recognised as a government grant in accordance with Ind AS 20 - Accounting for Government Grants and Disclosure of
Government Assistance. The Company recognises the grant only upon its receipt. Such grant is recognised as deferred income and is

amortised to the Statement of Profit and l-oss on a systematic basis over the useful life of the related hoperty, Plant and Equipment . The

portion of the deferred income expected to be recognised in the Statement of Profit and toss within the ne:tt twehe months from the

reporting date is presented as a current liability, while the remaining balance is presented as a non-current liability.

Central Finmcial AssistanceLOa

Interest income from a financial asset is recognized when it is probable that theeconomic benefits will flow to theCompany and the

amountofincomecan bemeasured reliably. Interest incomeis accrued on, timebasis, byreference to the principal outstanding andat

the effective interest rate applicable, whichis therate that exactly discountsestimated futurecash receipts through theexpected lifeof
the fi na ncial asset to that asset's net carryins amouni on initial recoenition.

Revenue is recognized when the shareholder's right to receive palrnent is established (provided that it is probable that the economic

benefit will flow to the company and the amount of income can be measured reliably). Dividend from subsidiaries is recognized even if
the same is declared a fter the balance sheet date but pertains to period on or before the date ofbalance sheet as per the Companies Act.,

201Q.

Dividend md Interest Income:-
Other Income:r..16
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UVSE Project Eighteen Private Limited

CIN - U4g222RJ2o24PTCo99o98
Notes to the standalone financial statements as at and for the year ended on March 31,20.26

Company suspends capi costs during extended periods in which it suspends active a

asset.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on that

borrowing during the period less any interest income earned on temporary investment ofspecific borrowings pending thei r expenditure

on qualifuing assets, to the extent that an entity borrows funds specifically for tie purpose of obtaining a qualifying asset. I n case if the

Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are

determined by applying a capitalization rate to the expenditures on that asset.

recognized in the Statement of Profit and tnss in the period in which they arei4lqqd.

Borrowing costs directly attributable to the acquisition, comtruction or production of qualifuing assets, which are assets that

necessarily take a substantial puiod of time to get rady for their intended use, are added to the cost of those assets, until such time as

fhe a ss ets a re srrbsta nti al I v re dv for thei r i ntended us e.

Borrowins Costs:1.1

On disposal ofa foreign operation, are re-classified to profit or loss, as part galn or on
r All resulting exchange differences have been recognised in other comprehensile income'

o Income and experees for each statement of profit and loss prcented (i.e. including comparatires) are translated at average exchange

rates: and

. assets and liabilities for each balance sheet presented (i.e. including comparatives) are translated at the closing rate at the date of

that balancesheet;

The .e*lts and financial position of a foreign operation (none ofwhich has the currency of a h)?erinflationary eeonomy) that have a

functional currencv different from the Dresentation currencv are translated into the presentation currency as follows:

(iv.) Translation of Foreisr operation

Exchange differences arising on long-term foreign currency monetaryitems related to acquisitionof a fixed assetare capitalizedand

deprciated over the remaining useful life of the asset. Exchange differences arising on other long-term foreign currency monetary items

are accumulated in the "Foreign Currency llonetary Translation Account" and amortized over the remaining life of the concerned

monetan item.

nxchinge differences arising on settlement/restatement ofshort term foreign currency monetary assets and liabilities of the Company

are recognized as income or e{Dense in the Statement of Profit and Loss.

(iii.) Tleatment of Exchanse Differences

items are reported using the closing rate. Non-moneiaryitems which are carried in terms of historical costForeign currency monetary
dpnomi nated i n a foreien currencv are reoorted usins the exchanse rate at the date of the transaction.

(ii.) Cnnversion

Foreign currency transactions are recorded in ihe functional currency, by appllng to the foreign currency amount the exchange rate

betwren the functional currencv and the foreisn currencv at the date of the transaction.

(i.) Initial Recomition

functional currency are treated as foreignThe Functional and reporting currency of the company is INR. Transactions other than

currenw transactions.

Foreim Currencv Transaction:1-OO

If an arra ngement contains lease and nonJease components, the Company applies IndAS rt5 Revenue from contracts with customers to

allocate the consideration in the contract.

at'ttte inc"ption of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The Company

recognises lease palments received under operating leass as income on a straight{ine basis orer the lease term. In case of a finance

leasq finance income is recognised ow the lease term based on a pattern reflecting a comtant periodic rate of return on the lessor's net

investment in the lease, When the Company is an intermediate lessor it accounts for its interests in the head lease and the sublease

separately. It assesses the lease classifimtion of a sub-lease with reference to the right-of-use asset arising from the head lease, not with

reference to the underlying asset. If a head lease is a short term lease to which the Company applies the exemption described above, then

it classifies the sub-lease as an operating lease.

as a lessor

Eir
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Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right e-xist to set-offcurrent tax asset against current

tax liabilitis and the deferred taxes relates to the same iaxable entity and the same taxation authoritv.

Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in other comprehensive income

or eouitv.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the

Comnanv exoects. at the end of the reoortine period. to recover or settle the carrying amount of its assets and liabilities.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or

the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Thecarrying amountofdeferredtax assets is reviewedat theend ofeach reporting period and reduced to the extent that it is nolonger
orobable that sufficient taxable orofits will be awilable to allow all or part of the asset to be recovered.

Deferred tax is recognized on temporary differences betlveen the carrfng amounts ofassets and liabilities in ttre financial statements

and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all
taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the e-Ytent that it
is probable that taxable profits will be available agairot which those deductible temporarydifferences can be utilized.

(b.) DeferredTax

Current tax is measured after making adjustments ofICDS prescribed under IncomeTax Act, 1961 at the amount expected to be paid to

the tax authorities, using the applicable tax rates. Current tax is calculated using tax rates that have been enacted or substantively

enacted by the end of reporting period. Current Tax is generally charged to profit & loss e\cept when they relate to items which are

rmoenized in other comorehensive income or equitv.

(a,) CurrentTax
Tax exnense comnrisa ofcurrent tax and deferred tax which are described as follows -:
Taxaiion:t.t2

G) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the

period in which they occur, directly in other comprehensive income and such re.measutement gain / (oss) are not reclassified to the

statement of profit and loss in the subsequent periods. They are included in retained earnings in the statement of changes in equity.

(e.) Thenetinterestcostiscalculatedbyappllngthediscountratetothenetbalanceofthedefinedbenefitobligationandthefairwlue
ofnlan assets. This cost is included in emDlovee benefits expetre in the statement of profrt and loss.

(d.) The present ralue of the defined benefit obligation is determined by discounting the estimated future cash outfiows by reference to

market lelds at the end of the reporting period on government bonds that have terms approximating to the terms of the related
nhl i sa tion-

(c.) Gratuity liability is a defined benefit obligation of the company. The Company provides for gratuity to employees as calculated by

actuarial valuer. The benefit is in the form of Lump sum pa)'rnents to vested employees on resignation, retirement, on death whilein
employment or on termination of emplolment of and amount equiwlent to 15 days basic salary payable to each completed year of
services. Vesting occurs upon completion of 5 years ofservices. The company has not made annual contributions to funds administered

by trustees or managed by insurance companies.

1.) Remeasurement
2.) Net interest expense or income

ncludins crrrrent seruice cost. Dast service cost as well as eains and losses on curtailment and settlements).

For defined benefit obligation cost providing benefits is determined using the projected unit actuarial

valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the

effects of changes to the assets, ceiling(if applicable) and the return on plan assets (ercluding interest )is reflected immediately in the

statement of financial position with a charge or credit recognised in other comprehensive income in the year in which they occur.

Remeasurement recognised in OCI is reflected immediately in retained earnings will not be classified to profit & loss' Net interest is

calculated by appll ng the discount rate to the net defined liability/asset. Defined benefit costs are categorized as follows:

Plms

(b) prwident fund of the Company is a defined contribution scheme. The Company has no obligation, other than the contribution
payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as expenditurg when an

employee renders the related seruice. If the contribution payable to the scheme for seruice received before the balance sheet date etceeds

the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid.

(a.) Pafnent to defined contribution benefit plans are recognized as an expense when as certified by board

hare

Contribution Plans
Retirement and Other Employee Benefits:1.11

JAIPUR
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Notes to the standalone financial statements as at and for the yeu ended on Mrch 3t,2o.26

However the carrfng value after reversal is not increased beyond the carrying value that would have prevailed by charging usual

denreiation if there was no imoairment.

An impairment loss is recognized in the Statement of Profit and Loss wheneler the carrying amount ofan asset or a cash-generating

unit exceeds its recoverable amount. A prwiously recognizd impairment loss is increased or reversd depending on changes in
ci rcrrmsf a nce-s-

Recoverable amount is the higher of fair ralue less cost to sell and lalue in use. In assessing ralue in use the estimated future cash flow

are discounted to their present lalue using pretax discount rate that reflects current market assessment if the time value of money and

the risk snrific to the asset for which the stimats of future esh flows have not been adiusted.

At the end of each reporting year, the company reviews the carrfng amount of its tangible and intangible assets to determine whether

there is any indication that those assets are suffered an impairment loss. lf any such indication exists the recolerable amount ofthe
asset is estimated in order to determine the extent ofimpairment loss (if any). Where it is not possible to estimate the recoverable

amount of the individual asset, the company estimats the recoverable amount of the cash-generating unit to which the asset belongs.

Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-

generating unit or otherwise they are allocated to the smallest group of cash-generating unit for whieh a reasonable and consistent

allocation basis can beidentified.

ImDairment of ProDertv. PImt & Eouioments md Intmeible Assets:1 -t6

CaDital work in Drosress are stated at cost and inclusive of preoperative expenses, proiect development expenses etc.

Cenitrl work in Prosess:1,15

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and amortization
method are rwiewed at theend ofeach reporting period, with the effect of anychanges in estimate being accountd for on a prospective

basis. I ntangible assets with indefinite useful lives that are aequired separately are carried at cost less accumulated impairment losses.

Intangible assets (which comprises of software acquired (useful life 3-S )ears)) and depreciation /amorfization on straigth line method

as ner Companies Act 20 13 and imDairment losses ifany.

Intancihle Assels:1.14

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual mlue.

Depreciationis recognizedso as to writeoffthecostofasset(other than free holdland andlease holdland having 99 years ofleaseand
properties under construction) less their residual lalues(after considering the restoration cost) over their useful lives using straigth line
method as prescribed in schedule II ofCompanies Act, 2013.

Denreciation md Estimates

An item of PROPERTY, PtAr\T & EQUI PMENT is derecognized upon disposal or when no future economic benefits are etpected to arise

from the continued use of asset. Anygain or loss arising on the disposal or retirement of an item of PROPERfi, PI.A,\T & EQUIPMENT

is determined as the difference between the sales proceeds and the carrlng amount of the asset and is recognized in statement of profit &

loss-

Items ofstores and spares that meetthe delinitionof property,plant andequipment arecapitalized atcost. Otherwise,such items are
nl asci fipd e s i nventorie-s

(c.) teasehold land is not amortized as all leasehold land is on 99 years lease with local authority and such leasehold land is outside
the scone of Ind AS-r6.

(b.) Free hold land is carried at historical cost.

Canital subsidv received aeainst soecific assets is reduced from ihevalue of relerant PROPERTY, PIANT & EOUIPMENT.

Assets in the course of construction are capitalized in the assets under construction account. At the point when the asset is operating at

management's intended use, the cost of construction is transferred to the appropriate category of the PROPERTY, P["{NT &
EQUIPMENT and depreciation commences. Cost associated with the commissioning of the asset and any obligatory decommissioning

costs are capitalized where the asset is available for use but incapable of operating at normal levels until a year of commissioning has

been completed. Revenue generated from production during the trial period capitalized.

The cost of hoperty Plant & Equipment comprises its purchase price net of any trade discounts and rebata, any import duty and other

taxes any directly attributable expenditure on making the asset ready for its intended use including relevant borrowing cost for
qualifoing asset. Expenditure incurred after Property Plant & Equipment have been put into operation such as repair & maintenance a re

charged to the statement of Profit & toss in the year in which the costs are incurred, Major shutdown and overhaul expenditure are

capitalized as the activities undertaken improves the economic benefit expected to arise from the assets.

(a.) PROPERTY,PIA.NT&EQUIPllENTisrecognizedwhenitisprobablethatfutureeconomicbenefitsassociatedwiththeitemswill
flow to the comoanv and the cost ofthe item can be measured reliablv.

ProDertv. Plant and Equ1.ljt

c&
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Notes to the standalone financial statements tr at and for the yeu ended on March 31, 2026

Financial assets at fair value through oiher comprehensive income (WTOCI): Financial assets are subsequently measured at fair value

through other comprehensive income (FVTOCI), ifit is held within a business model whose objective is achieved byboth from collection

of contractual cash flows and selling the financial assets, where the assets' cash flows represent solely payments of principal and

interest. Further equity instruments where the Company has made an irrerocable election based on its business model, to classify as

instruments measured at FVTOCI, are measurd subsequentlv at fair lalue through other comprehensive income.

(c.) SubsequentMeasurementofFinancialAssets:Financialassetsaresubsequentlymeasuredatamortizedcostiftheyareheldwithin
a business whose objecti\€ is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

O.) InitialRecognition:Financialassetsarerecognisedinitiallyatfairralueconsideringtheconceptofmateriality.Traru;actioncosts
that are directly attributable to the acquisition ofthe financial asset (other than financial assets at fair rzlue through profit or loss) are

a dderl to the fair value masured on initial recoenition of financial assets.

The classification depends on the entity s business model for managing the financial assets and the contractual terms of the cash flows.
amortised cost.

- thaca rn he mpccrrrod crrhcmrcnrlv a t fair ul rre (eifher thrnrph other eomnre-hensive income- or throueh orofit or loss). and
(a.) Classification: The Company classifies its financial assets in the following measurement categories:
Financial Assets:

Financial assets and financial liabilities are recognizd when the Company becomes a party to the contractual provisions of the

instruments. Financial assets and financial liabilities are initially measured at fair lalue. Transaction costs that are directly

attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at

fair value through profit or loss) are added to or deducted from the fair value of the financial assets or linancial liabilities, as

appropriatq on initial recognition.Transaction costs directly attributable to theacquisition offinancial assets or financial liabilities
at fair lalue throueh profit or loss are recoenized immediatelv in profit or loss.

Finmcial Instroments:a-2')

liabilities and assets are not rtroenized but are disclosed in the notes.

A contingent asset is a possible asset that arises from past evenis the existence ofwhich will be confirmed only by the occurrence or non-

occurrence ofone or more uncertain future events not wholly within the control of the enterprise.

A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise or a present

oblieation that is not recoenised because it is not probable that an outflow of resources will be required to spftl c the nhl i qa tion-

These are rryiewed at ach balancesheet date and adiusted to reflect the current best estimates.

e prouision is recognizd when an enterprise has a present obligation as a result of past event, it is probable that an outflow of

resources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are

not disclosed to its present ulue and are determined based on best management estimate taking into account the risks and uncertaintis
surroundins the oblieation required to setde the obligation at the balance sheet date.

Provisions. Cnntineent Liabilities & Assets:1^to

venture and associates re
Inrctment in subsidiaries is at cost senarate fi nancial statements.
Investment in Subsidiaries and Joint Venttne:1.18

Co5i of,rork ttr progresv contt"ct assets include cost of direct materials and labour and a proportion of direct overheads based on the

normal ooeratins capacitv but e-rcluding borrowing costs. Cost is determined on FIFO basis.

Goods i n transit are stated at actual cost and freieht if anv.
C-.L*f inu"ntoric are determined on FIFO basis. Net realizable value is estimated selling price in the ordinary course ofbqsiness'
I nventori6 are stated at the lower of cost or net realizable lalue, details as follows:-
Inventories:1.1.,

c&
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- lrvel z-Valuation techniques for which the lowest level input that is significant to the fair ralue measurement isdirectly or indirectly
- tevel r - Ouoted (unadiusted) market prices in active markets for identical assets or liabilities

All assets and liabilities for which fair ralue is measured or disclosed in the financial statements are categorized within the fair value
hierarchv, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are arailable to
measure fair value. maximizine the use ofrelevant observable inouts and minimizine the use ofunobservable inputs.

A fair ralue measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by
using the asset in its highest and bat use or by selling it to another market participant that would use the asset in its highest and best

The fair valueofan asset or a liabilityis measured using theassumptions that market participants would usewhen pricing the asset or
liabiliw. assumins that market Darticipants act in their economic best interest.

The nri nci nal or the most advantaeeous market must be accessible bv the Comoanv.
- In the absence of a orincioal market- in the most aduntasmus market for the asset or liabilitv.
- In the nrincioal market for the asset or liabilitv. or

Fair ralue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value masurement is based on the presumption that the transaction to sell the asset or
transfer the liabiliW takes place either:

The Companv measures financial instruments. such as. equiW instruments at fair value at each reporting date.

Fair Valne Mereurement:t,2t

The Company offsets a financial asset and a financial liability when it currently has a legally enforceable right to set off the recognized

amounts and the Company intends either to settle on a net basis, or to realize the asset and setde the liability simultaneously.

Offsettins of Finmcial Instruments

(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires.When aneristing financial liability is replaced byanother from the samelender onsubstantially different terms,

or the terms ofan existing liability are substantially modified, such an exchange or modification is treated as the Derecognition ofthe
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
ofprofit or loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the ET R- The EI R a mortization is included as fimnce costs in the statement of orofit and loss.

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the

Effective interest rate (EIR) method. Gaim and losss are recognised in profit or loss when the liabilities are derecognised as well as

throush the EI R amortization Drocess.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on their classification, as
de,scribed be.low:

(b.) Initial Recognition: Financial liabilitiesare recognizedat fairvalue oninitial recognitionconsidering theconcept ofmateriality.
Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair wlue through profit or loss are

reduced from the fair value on initial recoenition.

- Those measured at amortized cost using the effective interest method. The classification depends on the entity's business model for
ma nasi ns the fi na ncial liabil ities and the contractual terms of the cash flows

- Those to be measured subsequently at fair value through profit or loss, a nd

(a.) Classification: The Company classifies its financial liabilities in the following measurement categories:

Financial Liahilities:

When the Company has transferred its rights to receil€ cash flows from an asset or has entered into a pass-through arrangement,it
euluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained

substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the

transferred asset to the extent of the Company's continuing inrclvement. In that case, the Company also recognises an associated

liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the

Companyhas retained.

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash

flows in full without material delay to a third party under a'pass-through' arrangement; and either (a) theCompany has transferred

substantially all the risks and rewards of the asset, or O) the Company has neither transferred nor retained substantially all the risks

and rewards of the asset, but has transferred control of the asset.

- The riehts to receive cash flows from the asset have erpired, or
fp) l)er*osniiionoffinancialassets: Afinancialassetisnrimarilvderrcoenisedwhen:

In accordance with Ind AS ro9: Financial Instruments, the Company recognizes impairmentloss allolvanceon tradeStandalone

Financial Statement as at and for the year ended 3r march z026 receilables based on historically observed default rates. Impairment
loss allowa nce rrcoenized durins the vear is chareed to the Statement of Profit and [oss.

(d.) ImpairmentofFinancial Assets:TheCompanyassessesonaforwardlookingbasistheexpectedcreditlossesassociatedwithits
assets carried at amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on whether there has

hmn a sisnifica nt increase in credit risk.

JAIPUF.
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Notes to the standalone financial statements as at and for the year ended on March 31,2o126

Present obligations arising under onerous contracts are recognised and measured as provisiom. However, before a separate provision

for an onerou contract is established, the Company recognises any write down that has occurred on assets dedicated to that contract.

An onerous contract is comidered to exist where the Company has a contract under which the unavoidable costs of meeting the

obligations under the contract erceed the economic benefits spected to be reeeived from the contract. The unavoidablecosts undera

contract reflect the least net cost of eriting from the contract, which is the lower of the cost of fulfilling it and any compensation or
penalties arising from failureto fullil it.Thecostoffulfilling a contract comprises the eosts that relatedirectly to the contract (i.e.both

incremental costs and an allocation of costs directly related to contract activities).

Onerorrs Cnnlracts1-24

Cash and cash equiulents in the balance sheet comprise cash at banks and on hand and short-term deposits with anoriginal maturity of
three months or less, which are subiect to an insignificant risk of changes in value.

Cssh and Czsh Fruivalents1-2L

The Company prepares its segment information in conformity with the accounting policies adopted for preparing andpresenting

financial statements of the Company as a whole.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision maker.

Chief operating decision maker review the performance of theCompany according to the nature ofproducts manufactured traded and

services provided, with each segment representing a strat%ic business unit thatoffers differentproducts andserves differentmarkets.
The analwis ofsesments is based on the activities oerformed bv each sesment.

Sement ReDortine md Accountine Policies1.2Q

Discontinued operations are excluded from the results ofcontinuing operations and are presented as profit orloss before/ aftertax
from disconti nuerl ooerations in the statment of orofit and loss.

Nonrurrent assets classified as held for sale and the assets of a disposal group classified as held for sale are presented separately from
the other assets in the balance shet. Theliabilities ofa disposal group classifiedas held for saleare presentedseparately from other

liabilitis in the balance sheet.

is na rt of a sinsle coordinated olan to disoose ofa seoarate maior line of business or qeosraohical area ofoperations.
renrpsents a sena rate maior line ofbusinss or smsraohical area ofooerations.

A discontinued ooeration is a comDonent of an entitv that either has been disposed of, or is classified as held for sale, and:
ProDertv. Dlant and eouioment and intaneible assets once classified as held for sale are not depreciated or amortized.

An impairment loss is recognised for any initial or subsequent write.down of the asset to fairlalue less costs to sell. A gain is recognised

for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any cumulative

impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sale of the non-current asset (or

disoosal erouo) is recoenised at the date of de.recogni tion.

Non-current assets held for sale are measured at the lower of their carrying amount and fair lalue less costs to sell,except for assets

such as deferred tax assets.

Nonrurrent assets are classified as held for sale if their carrying amount will be recovered principalllthrough a sale transaction rather

than through continuing use. The criteria for held for sale is regarded met onlywhenthe assets is availablefor immediatesale inits
present condition, subject only to terms that are usual and customaryfor sale of such assets, its sale is highly probable; and it will
senuinelv be sold. not abandoned.

Non{rrrrent Asset Held for Sale md Discontinued Ooerations1-22

Dolicy for fair ralue. Other fair lalue related disclosures are qiven i n the relevant notes.

For the purpose of fair ralue disclosures, the Company has determined classes of assets and liabilities on the basis ofthe nature,

cha racteristics and risks of the asset or liabiliw and the level of the fair lalue hierarchv as etplained above.

The management also compares the change in the fair value ofmch asset and liability with relevant external sources to determine

whether the chanse is reasonable.

At eactr reporting date, the management anal)ses the movements in the ralues of assets and liabilities which are requiredto be re-

masured or re.assessed as per the Company's accounting policies. For this analysis, the management verifiesthe major inputs applied

in rhp le test val ra tion hv asreine the information in the mluation comoutation to contractsand other relevant documents.

Th" C"*p-yb m*agement determines the policies and procedures forboth recurring fair ralue measurement, suchas instruments and

unquoted financial assets measured at fair raluq and for non-recurring measurement,such as assets held for disposal in discontinued

oneration.

F"*r*tr 
""d 

li"bilitis that are recognized in the financial statements on a recurring basis, the Company determineswhether transfers

have occurred between levels in the hierarchy by re.assessing categorization (based on the lowestlevel input that is significant to the fair
mlue measurement as a whole) at the end ofeach reportine period.

c&
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Deferred tax assets are recognized for unused tax losses to the e\tent that it is probable that taxableprofit will be alailableagainst
which thelosses can be utilized. Significant managementjudgment is required to determine the amount ofdeferred tax assets that can

be reoenised. based uoon the likelv timine and the level of future taxable profits tosether with future tax planninq strategies.

(vii.) Tues

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured

based on quoted prices in active markets, their fair ralue is measured using valuation techniques including the DCF model. The inputs to

these models are taken from observable markets where possible, but where this is not feasiblq a degree of judgment is required in
establishine fair values. Judsments include consideration of inputs such as liquidity risk, credit risk and volatility.

(vi.) Fair value metrurements

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential

liabilities that are possible but not probable of crystallizing or are rery difficult to quantifo reliably are trated as contingent liabilitic.
Such liabilities are disclosed in the notes but are not recosnized.

(v.l Continsencies

Determining whether the investments in joint ventures and associate are impaired requires an estimate in the ralue in use of
investments. In considering the lalue in use, the llanagement have anticipated the future commodity prices, capacity utilization of
plants, operating margins, and availabilityofinfrastructure, discount rates and other factors ofthe underlying businesses / operations

of the investee companies. Any subsequent changes to the cash flows due to changes in the above mentioned factors could impactthe
carryine value of investments.

(iv.) Imnairment of investments in ioint ventures and associate

hovisions and liabilities are recognized in the period when it becoms probable that there will be a future outflow of funds resulting

from past operations or events that can reasonablybe stimated. The timing of recognition requires application ofjudgment to sisting
facts and circumstances which may besubjet to change. The amounts are determined bydiscounting the expected future cash flows at a

Dretax rate that reflects current market assessments of the time lalue of money and the risks specific to the liability.

(iii.) Provisions and liabilities

Determining whether the property, plant and equipment are impaired requirs an estimate in thelalue in use ofplant and equipment.

The ralue in use calculation requirc the Management to estimate the future cash florvs erpected to arise from the property, plant and

equipment and a suitable discount rate in order to calculate prsent wlue. When the actual cash flows are less than expected, a material
imoairment loss mavarise.

fii.) Imnairment of nrooertv nlmt and eouiDment

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an assessment

of both the technical lives of the assets and also their likely economic lives based on various internal and external factors including

relative efficiency and operating costs. Accordingly, depreciable liva are reviewed annually using the best information awilable to the

)Ianasement.

(i.) Useful lives of orooertv. olant and equipment
Kw sorrrces of estimation uncertaintv

The estimates and underllng assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the

period in which the estimate is revised if the revision affects only that period, or in theperiod ofthe revisionand futureperiod, ifthe
revision affrcts current and future oeriod.

In thecourse ofapplying the policies outlined in all notes under section z above, the Company is required to make judgments, estimates

and assumptions about the carrfng amount of assets and liabilities that are not readily apparent from other sources. The estimates

and associated assumptions are based on historical experience and other factors that are considered to be rele nt. Actual results may
di ffer from these stimat6.

Kev Sorrrces of Esiimation Uncertaintv and Critical Accomtins Judsementsc

For thepurpose ofcalculating dilutedearnings per share, thenet profit or loss for thelear attributableto equityshareholders andthe
wei ehted averaee number of shares outstandins durine the vear are adiusted for the effects of all dilutive potential equity sha res.

(b.) Diluted EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted arerage number ofshares outstanding during

financial year adiusted for bonus elements in the equity shares issued during the year

(a-l RasicEPS
Farninss Der Shret-26

ck
F.R.N.005436C
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UVSE Project Eighteen Private Limited
CIN - U4B22aRJ2o24Pftu99098
Nots to the Restated Stmdalone Financial Statements tr at ild for the yeu ended on Milch 31, 2026

o.lo

o.1()

Seurity Deposits

t? in Irkh)
Ac it ol4a-2n24Nnte 2 - (lther Finencial Assets I N on-L\rrrent I

managment

(Ihe Company offsets tax assets and it to current tax assets current tax deferred tax assets and

deferred tax liabiliti6 related to income taxe levied bythe same tax authority.)

are
(For the purpose ofStatemflt of Flows, abore has ben coreidsed as cash and cash equiwlents.)
(Refr Note r8 for disclosure on fair wluc and risk management of financial irotruments.)

l,oo

1.OO

l.oo

1.OO

1.OO

1.OO

1.O O

r.oo

AUTHORISED
roooo Equitysha16 (PY- roooo) of Rs. ro/- sch

ISSUED, SUBSCRIBED AND PAID UP
roooo EquityShar6 (Pt- loooo)ofRs. lol-ach fullypaidup

Ac rt ar4o-2n2<Ac at tr6t-td26Note F - Equitv Shue CaDitaI

o,lo

o.10o.32'Ibtal Closing Deterred'l u Assets

o.?z

o.o5

'Iota-t Lleterred luAsset Ureated/ l(eversal Ul LraDil[y

Closing Deferred Tax Assets/(tjabiliti6):
On Other Items
On Brsin*s I.ss Crrried Forward

o.10

o.o5

o.o5
o-o5o.22

o.lo

Ilss Carried Forrvard
On Other Items

Tax Asset Created/ Rffirsal Of Liabilit-u

o.o5
Opening Deferred Tax Assets/ (Liabilitis):
On Other Items
On Brsin*s lnss Carried Forrvard

{? ;n Iekhl
As rt el-e-2o25Note a - T)eferre.l Trr Asseis {Net)

1.OO

l.o o

------e359-

o.50
Deposits havitrg maturitie within 3 months

Bmk Balmces
Current A@ounts

r? in Irkh)
Note 4 -L:sh & L:asn lJquNalents Ac rt al4a-262t

ol.o oro,ooo
Movemetrt During the year

1ol-ach)

1.OO

{t in IrkhlNumhers{t in Irkh)NrrmbcrsF4uity shse Capital
Ae ef e1{a-262<

c&
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UVSE Project Eighteen Private Limited
CtN - U43 222RJ2 02 4Ftc,:ag9o98
Notes tolhe Restated Stmdalone Finmcial Statements ffi at ild for theyeu ended on Mtrch 34 2026

-Term/rights/other disclosurs attached to the Shile Capita.l r
aq"ity Sfr"i* - if," Company has only one class of equity sharc hiving a par wlue of Rs. ro och per share (PY - Rs. ro och per share)' Each holdo of equity shar6 is entitled to

one wte per share The dividend proposed by the Board of Directors is subject to the approml of the shareholders in the ereuing Annual General lt€ting. In the ryent of

liquidation of the Company, the holdss of equity share will be entitled to rrceive remaining assets of the Company, after distribution of all preferential amounts. The

wte, and upon a poll qch share is entitled to one vote.
The aggregate number ofequity shars allotted as fully paid up by rvay ofbonus shars in immediately preeding fire yars are NI L

The aggregate number ofequity sha16 issued pursuaot to contract, without palment being receired in cash in immediately preeding last five years are NI L

for all

o.oo:5o.oo40-oo%4qoo.ooRaishwer Sineh - EquitvShars

o.oo%o.oocr-oo%(roo.oo

Ultravibrant Integrated Energy Limited (Formerly Known

As Ultravibrant Solar Energy Limited, hiorTo That
Ultravibrant solar Enerev Priwte Limited) - EquiWSharc

rercenlage cnuEc
drtrinq the verrMovement in ShucPercentaee ofholdineNo. ofShaesNme of the Promoter

o.ooy54goo.oo40.o oF-flrituSha16
o.oo%Sloo.ooqr.oo%

-q I oo,oo

Ultravibrant Integrated Energy Limited (Formerly Known

As Ultravibrant Solar Energy Limited, hior To That
I lltmwihre nt Snie r Enprcv Priute Iimiterl) - Eouitv Sha16

rercenrqBe cnilEc
drrrins thevearMovement in Shil6Percentaoe ofholdinsNo. ofShuesNme of the Promoter

-List of Shueholders of the CompuY

o.oo%q10 0.oo,!r.oo%q100-oo

u I u uvruralrl rul r ct4 !uc! 5J uuu!w (r vr xr€r rJ rurvw rr

As UltravibrantSolar Energy Limited, Prior To That
Ultravibrant Solar Eneryv Priute Limited)

rercentage cnuge
duins the veuMovement in ShusPercentme of holdineNo. ofsh&esNme of the HoldingCompmy

4qoo (4g.oo%)
arno (<r oo9(l

Ulhavibrant Integrated EnergY As Ultravibrant Solar Energy hior To
croo (4r.oo%)

No.
As at ercq-2|Ae ef el{e-2026

q100.oo
UltravibrantSolar Energy Limited, Prior To That

Limited (Formerly Known

o.oo<r oo% o.oo%

Nme of the Holding Compmy Percentaee ofholdineNo- ofShares
rercenfatc cMrts€

duins the veuMnvcment in Shar6

to Indisn Accounting Standards (I nd AS), in accordance with the rcleusnt requirements.)
Retoined eamtngsEanings: IncomebeJore(PAT) butAJter TuCompanv's Ptoftcompnse the toincotporate adjustmentsondOther therelated

at the beginning of the,@r
for

(o8o)

As at
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UVSE Project Eighteen Private Limited
CIN - U4B222ItJ2o24PfCo99098
Notes to the Restated Stildalone Financial Statements s at md for the yea ended on Much 3r' aoz6

o.35

______-___-_- j3?L

Umecured - Repayable on Demmd
ban from Dirctors
Inter-Corporate lran from Holding Company

(? in Takh)f" in I qlrhl
As ,t ql4?-2o25Ae ,t 2f4a-2d26Note 7- Borrowings

flhe amount of principle and inter6t on all of our borrowings has ben paid as per its repayment terms. No default hale bren done by s in such repayment.)

(Refer Note 16 along with Annqure'B' for details of Related PartyTransactiore.)
(Refer Note rB for disclosure on fair mlus aod risk managment of financial imtruments.)
(The bank loam are subjst to wrious fi mncial covenants, including limitatiotr on indebtednGs, debt-equity ratio, net borrowings to EBITDA ratio, and debt service corerage

ratio. All of thsti corenants have ben comistentlv met, emuri ng the fi nancial stabilitv and compliance with its loan agreements.)
(Umecured loam from other partis, being repayable on demand, do not carryanystipulated rate ofinterst.)

o40

o.40

o.54

o.54

Experos Palable

(" in IaLh)I? in T,Lh\
As et ar{a-2o2qNote 8 -Other Finmcial Liabilities

Note on

o.o4
o.oo

o.o4

Bank Chargs
Intergt on Umdured lrans

For theyeil ended on
a1{?-2()25

For the yeil ended on 3r
o?2026Noteg -FinmcielCosts

o.oJ

o.r4
o.o5

___ jlg-

o.35
o.oo
o,24
o.o I

o.24

o.85

lagal & Profesional Expms6
Miscellan@us Expem6
Demat Chargc
GST Expems
Payment to Auditors:

StatutoryAudit Fes
Other Seruics

(? in hkhIf? in Trkh)

For theyes ended on
qt{e-202q

For the yem ended on 3r,
oe-2025Note ro -Othq Erpenses

to.ro,_____________!92

On Disallowancs under Sction43B
On Other Items
On Businss lrss Carried Fomard

(o.os)
(o.os)(o.22)

(? in Trlthlf{ in Tskh\

For theyen ended on
el{q-2024

For theyeil ended on 31
6e-r6t(tNoteu-Deferr€dta

@l
JAIPUR

F.R.N
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UVSE Project Eighteen Private Limited
CIN - U4g 222RJ2o24Plfco99098
Nots to the Restated Studalone Finmcial Statements s at md for the yeu ended on Milch 31 2026

lndlan compant6 are subJect to tncome I ax on a standalone Dasrs. bach enfity ls assEsed to tax on laxable pronts determlned tor ach tls@l )'ar beglnnlng onApnl I and

ending on March 3r. Statutory income taxe are asscsed based otr book profits prepared under generallyaccepted accounting principls in India adjusted in"," accordance with

for tax holidays, the set-off of tax losse and deprciation orried foruard and retirment benefit costs. Statutory income tax is charged at zz% plus surcharge of ro% and

edrrcation cess nfa9( nn thpcomnanv

Tax Rate in Itrdia
IneomeTax Expense/ (Benefit)AtStatutoryTax Rate
Not Deductible I n Determining Taxable Profits - Permanent Difference
Not Deductible I n Determining Taxable Profits - Temporary Difference

Exempt From Taxation

25.t7%
(o.2s)

(o.oo)
(o.2a)

25.t7%
(o.ro)

o.o.5

(o.o5)
(o.ro)

Expemc Deductible In Determining Taxable Profits
Additional DeductionAs Per Tax
Expe66 to beClaimed in IncomeTax (Deferred Exprue)
Others
Tax Expetre for theyar

r? in Trkh) (? in Iakh)

onyeilon3For the yeil

(o.22)
(o.s2)

Current Tu
Deferred Tax Experoe

Total Expenss debited in Statement of Profit & Inss

lncomeTu Recognised in Other Compreheroive Income
For ItehsThat will Be Rclassified SubstruentlvTo Profit or bss

(o.ro)
(o.10)

(i in lakh)(? in lrkh)

For theyeil ended on 31
oc-2026Puticulrs a1{-q-2()25

For theyeil ended on

Note p - Other Disclosures with respect to IncomeTil For the yeil ended ononFor

(o.66) (o.3o)

to,ooo
lo,ooo

lo.oo
(6.64)
(6.64)

lo,ooo
lO,OOO

lo.oo
(3.or)
(3.or)

Profit/(lrss)after tax
Weighted average no. ofequityShare (in units)
A. For Basic Earnings pr Share
B. For Diluted Earnings per Share
Nominal Value of an equityShare
Earnings/(lrss)Per Share (Basic) (In Rs. P.)

Earnings/(lrss)Per Share (Diluted) (In Rs. PJ

I

For the yeu ended on
oc-2026

,'.1 For the yeu ended on
31{A-2()26Note rg - Earnings Per Shile

(Basic EPS is calculated by dividing the profit/ 0oss) for the yars attributable to equity shareholders of the Company by the weighted average number of equity share
outstanding during the yars. Padi' paid equity shar6 are trated as a fraction ofan equityshare to the dtent that theywere entitled to paficipate in dividends in comparison to

a fully paid equityshare during the reporting years. The weighted arerage number ofequity shar6 outstanding during the yars is adjusted for *nts such as bonu issue, bonus

element in a rights issue, sha re spl it, a nd reverse sha re split (comolidati on of sharc) that have changed the number of equity sha 16 outsta nding, without a corrcpondi ng cha nge

in rcourcs.)

(Diluted EPS is calculated by dividing the profit attributable to equity shareholders by the weighted average number of equity sha16 outstanding during the years plu the

weighted average number ofequity sha16 that would be issued on conrersion ofall the dilutive potential equity shars into equity sha16.)

(Refer NoteS for reconciliation of number of equityshars.)

o.r4
o,o5

o.19

o.24

----------------

StatutoryAudit Fs
Other Seryics

1" in IqLh\

For the yeu ended on
2t{e-2d2<

For the yetr ended on 31.
oa-2()26

Note 14 - Payment to Auditors
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UvSE Project Eighteen Private Limited
CIN - U4A222RJ2oz4PfCo99098
Notes to the Restated Standalone Financial Statements as at and for the year ended on Milch 31, 2()26

Internal Financial Controls have ben ctablished by the company coroidering the components of internal control. Those components include Control Environmetrt, Control
Activiti6, Risk Assssment, lnformation & Communication and Monitoring. The rcponsibilitic of management includg the d6ign, implementation and maintenance of
internal financial controls and operating efectiwncs therof for emuring tie orderlyand eficient conduct of companys businss including adherence to the policie formulated

by the company, safeguarding of assets, the prevention and detection of fraud and errors, the accuracy and completencs of the accounting reords and the timely preparation of
reliable fi nancial information.

ite re - Internel Finenninl fnntrols

Details rega rding tramaction with related party as required under The Companis Act, sor3 rad with IND AS-s4 "Related Party Disclosure" has ben reported in
th6e Financial Statements,

The company was incorporated on 3o-rz-2o24 and comparatire prflios ysr was the first y€r of its incorporation. Further wherrever the phrase 'Year' has ben mentioned it
indiots the period from the date of incorporation till March 3r, zoz5 in case of prflios comparatire)Br.

oet deht -1

l.ooo..50

Irng Term Borrowints
Current Maturitis of long-Term Debt
ShortTerm Borrowings
Total
tssr ,Jasn and Lasn Eqrffi
r *c. Ba nL Reln nnx Othpr Than Crsh a nd arsh Fflrislenfs

A. et er{a-2n26Pilticultrs As ni er{2-202<

The Company's policy is to maintain strong capital base so as to maintain inrctor, creditor and market confidence and to sstain future development of the businqs. The

Company manags the capital structure by balanced mix of debt aod equity. The Compatry's capital structue is influenced by the changs in regulatory framework, governmmt
policic, amilable optiom of financing and the impact of the same on the liquidity position. The Company monitors its @pital Ning g@ring ratio, which is net debt divided to
total equity. Net debt includc, interst baring loare and borrowings lss cash and cash equinlents, Bank balance other than cash and ash equimlents and current inrctments.

Capital Risk Mmagement

For the yetr ended on
a1{?-2026

For theyeu ended on 3t.
oc-2026Note r8 - Finmcial irotrments - Fair Valua ud Risk Milagement

c&
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F

$\4



o.89
o.89 o.do

o.40

o.54
o.q4

o.35
o.35

o.6()
o,60

o.40
o.40

1.OO

1,OO

Measured at amortised cost
Loans (Non-Current)

Loans (Cunent)

Other Financial Assets (Non-Current)

Trade Receivables

Cash and Cash Equivalents

Bank Balances OtherThan Cash and Cash Equivalents

Non-cu rrent I nvesunents

Other financial assets (Cunent)

Total financial assets at amortised cost (A)

Finmcial resets
Measured at fair value through other comprehensive income
Investrnents (Non-Cu rrent)

Total financial assets at fair value through other comprehensive
income (B)

Financial rosets
Measured at fair value through profit and loss
Non-current Investrnents

Total financial assets at fair value through profit and loss (C )

Payables

Other financial assets

Shortterm Borrowings

Total financial assets (A+B+c)

Current Investmens (Valued at Level 1)

financial Liabilities at amortised cost

Carrying Value
Fair Value

Carrying Value
Fair Volue

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrlng Value
Fair Value

Carrying Value
Fair Value

Carrying Value

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value
Fair Vslue

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrl,ing Value
Fair Value

Carrying Value
Fair Vqlue

Carrying Value
Fair Value

Carrying Value
Foir Value

Carrying Value
Fair Value

Carrying Value
Fqir Value

Carrying Value
Fair Value

Carrying Value

Fair Value

Carrying Value
Fair Value

Carrying Value

Foir Volue

Carrying Value
Fair Value

Financial Liabilities
Measured at amortised cost
l,ong term Borrowings*

Lease Liabilites**

Other fi nancial liabilities (Non-Current)

Other fi nancial liabilities (Current)

1.OO

1.OO

r.o o
t.oo

o.6o
0.6o

o.50
o.50

o.lo
o.ro

As at c1{"-2026 As tt al4e-2o24
R in lakh)

UVSE Project Eighteen Private Limited
gIN - U4B222RJ2o24PTCo99098
Nots to the Restated Standalone Finmcial Statements as at ild for th€ yeil ended on Mtrch 3l' 2()26

' lDng term borrowings includs current maturiti6.
** lese Liabilitis includc current maturitia.
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UVSE Project Eighteen Private Limited
CIN - U4g222RJ2o24PICo99098
Notes to the Restated Stmdalone Finmcial Statements 6 at ild for theyea ended on Much 3r' aoz6

Company's activitis qpose it to wriety of financial risks: credit risk, liquidity risk and market risk. The Company's focus is to for6€ the unpredictability offi mncial

markets and sek to minimize potential adwrse effects on its fimncial performance. The Board of Dirstors has overall repomibility for the 6tablishment and oversight of the

Company's risk management framovork. The Board of Directors has atablished a risk management policy to identifu and analpe the risks faced by the Company, to set

appropriate risk limits and controls, and to monitor risks and adherence to Iimits. Risk management systems are rwiwed periodielly to reflet changa in markd conditiore

and the Compan/s activitic. The Board of Directors orerse compliance with the Company's risk management policic and procedurc, and rsiews the risk management

framsork. The Company's fimncial liabilitis comprise mainly of borrowings, trade and other payabls. The Companys fimncial assets comprise mainly of cash & cash

equiwlents and other reeiubls.

risk is the risk of financial loss to the Company ifa cstomer or counterpartv to a financial instrument fails to met its contractual obligatiom, and ariss principally from

Company's trade and other receiublc, cash and cash equimlents and other bank balanc*. To manage this, the Company periodiolly assssc fimncial reliability of

taki ng into account the fi na ncial condition, currmt economic trends and a nallsis of histori cal bad debts and ageing of accounts receiuble. The maximum qposure to

risk in qse of all the financial irotruments corered below is r6tricted to their 16pective carrying amount.

risk in rspect oftrade and appronls, stablishing credit limits and monitoring the credit worthin6s to

credit terms in the normal course ofbusincs.

Company mssur6 the qpected credit loss of trade rtreiBbla based on historical trend, industrypracticqs and the businss environmetrt in which the entit-v operats. The

uses a provision matrix to compute tle speded credit loss allowance for trade receiwbla. The provision matrix tak6 ioto accoutrt anilable qternal and interml
risk factors such as credit ratings from cr€dit rating agenci6, financial condition, ageing of accounts reeiwble and the Company's historical dperience for cstomers.

Fimlly, the Company's qposure to credit risk on its operating activitia has led to no major rconsideration ofthe Expected Credit lrss6 on customers as at the end ofthe year.

Other financial assets like securitydeposits and bank deposits are mostly with gorcrnmmt authoritis and scheduled banks and hence we do not dpet anysignificant credit risk

with rGpect to thse financial assets. Exposure to credit risk of cash held rvith banks by daling rvith highly rated banks atrd irotitutiotrs and generally retaining sufficient

balance in bank accoutts required to met a mmth's operational costs. The Management rfliils the bank accounts on regular basis and fund drawdowm are planned to emure

that there is minimal surplu cash in bank accounts. The Ltanagement doc a proper financial and credibility chek on the landlords before taking any propertyon lsseand
hasn't had a single instance of non-refund of seurity deposit on wcating the lased property. The Matragement also in some uss emure that tie notice period rentals are

adjusted agai rt the seurity deposits a nd only diferential, if any, is pa id out thereby frther mitigati ng the non-ralisation risk. The Compa ny dos not for6ee a ny credit risks on

with

fimncial asset. The Company's approach to managing liquidity is to ereure, as far as possible, that it will hare suficient liquidityto met its liabilitiG when they are duq under

both normal and stresed conditiore, witiout incurring unacceptable losss or risking damage to the Companys reputation.

The compa nf is not uposed to Currency Risk on account of its operati ng and fi na nci ng activitic as the compa ny deals in only I ndian Ruptr and is the functional currency of the

anmna nv Thprpfnrp rpnodi no of Cilrrencv Risk is not aDDlicable on the Comoanv.

Market risk is the risk that changG in market prics (such as foreign *change rats, interst rat6 and equity prics) will affect the Companys income or the mlue of its holdings

of financial invctments. Market risk is attributable to all market risk seroitiw financial instruments induding foreign orrency rceiwbls and payabls.

o,ao

l€ase Liabilitits
Trade Pambls
Other Fimncial Liabiliti6

--------------- 
v

luorethm lveuLlDto I ved(lerNing\/alue TotrIPuticulils

Other Fimncial IjabilitiG
o-8o

lsse Liabilitit6
Trade Pambla

More thm rveuUDto r vetr

-lsrvlngvatug-

Paticulus

(b) Other Fimcial.

Fimncial assets are @[sidered to be of sood qualitv and there is no significant incrase in credlt rls

c&
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UVSE Project Eighteen Private Limited
CIN - U4gsseR.I2o24PTCo99()98
Notes to the Restated Stildalone Finmcial Statements tr at md for theyeil ended on Mtrch 3r' 2026

Sir* themiits or liabilitic mqsured at fair ulue as per fair nlue hierarchy, disclosure of fair ulue hierarchy (l€!d I, t€wl z, or Iml 3) is not applicable.

Incrmse or derease in interGt rate by loo basis poitrt*

" ttofitwill incraseinsseof drcrasein interqstrateandvicewrsa

As at 3r{3-2()26
Variable Rate Borrowings
Csh Flow Sensitiviry (Net)

Cash Flow Sensitivitv (Net)

As at 3r-o3-2o25
Variable Rate Borrorvings

tno hn decreesetoo bo increase
Profit or loss

'lhe tollowing table demonstrat6 the seNitivityto a rasonably possible change in interEt rat6 on Eriable portion ot loa[s and borrowings. With all other uriabls held

constant. tle ComDan\/s Drofit before tax is affrcted through the impact on floating rate borrowings, as follows:

Fixed Rate

As at e14a-2o25As rt ar4t-2o26
f" in Irlrhl

rate risk brcause funds are borrowed at both fixed and floatitrg inter6t rat6. Interct rate risk is masured by using the cash flow sensitivitiy for changs in uriable
ma rats. to

profit or loss. There are no invctments held b1'the company which are mqsured at fair ulue either through profit and loss or fair ulue through other comprehensiw

Disclosure of Ratios has ben reoorted in Ann*ure'C'to th6e Fimncial Statements.

Not€ ro - Disclosure of Ratios

XVI) The Companyhas not adnnced or loaned or inveted funds to any other person(s) or entit{is), including foreign entitig (Intermediarie) with the understanding that

Intermediary shall:
a. diretlyorindiratlylendorinrctinotherpersonsorentiti6identifiedinanymannerwhatsoeverbyoronbehalfoftheCompany(UltimateBeneficiaris)or
b. provideanyguarant€,seurityor the Iiketo or on behalf of the Ultimate Benefi ciaric.

has not o!OI r.lnXV)The thefinancialdurirtual
dos to be with ROC thels

has not ben asxlI orOI lender.

not hare axll) off

approred bythe Competent Autlorityin terms 23oto 237)il)TheCompanyhas not toArrangementsi nto

2017rad with the Compani6 (R6t!iction on rGpect totayers)X)The companyhas not done

number of

on demand or without specifying any terms or periodare repaya repalment tonature
homoters, Diretors, KvPs and Related PartiE.

The Company has not adunced any loan or

are in the

The Company dos not haw any Bemmi property, against the company for holding any Benami propertyor
& ruls made thereunderAct,

any

Tramaction

Management of the company is of the opinion that ralisation hoperty, Plant and Equipment, lntangible Assets and Non+urrmt

lnrctments) have a Elue on ralisation which shall be at last the amount at which
assetsatryue

any information from supplios regarding the status delelopment Act, 2006 amount due to Micro,In
Enterpris6 could not beshown and disclosure to thesaid act could not also begiren.

mtcro,
were no amounts which InEtorto

ble losss.contracts
not its

NIL

dos not its financialliabilitis whichand

JAIPUR
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UVSE Project Eighte€n Private Umited
CIN - U43222RJ2o24Plcog9098
Notes to the Restated Standalone Financial Statements 6 at ud for the yeu ended on Milch 3r' 2026

XVIII) The Company doe not have airy such transaction which is not rtrorded in the books of accounts that has been surrendered or disclosed as income during theyear in the tax

ass6sments under the I rcomeTax Act, 196r (such as, sarch or survey or any other relemnt provisions ofthe Income Tax Ad, 1961).

otherlvise) that the Companl'shall :

a. dirrctlyorindirectlylendorinvatinotherpersonsorentiticidentifiedinanymannerwhatsoeverbyoronbehalfoftheFundingPartv(UltimateBeneficiaris)or
b. provideanyguarante,strurityorthelikeonbehalfoftheUltimateBeneficiari*.

The figur6 of previous yar have been regrouped, reworked, reclassified wherrcr considered nscsary to make tlrem comparable with the figura of current yar. The

.unug"."nt bJirc that the r€Iassifimtion doe not hare an1' matoial impact on information prcented in the balance sh€t at the beginning of the preceding period

Accordingly, opening balance sheet for that period has not ben prcented .

Mtp lr - Rsnrrnins of Crmbdatives

As per our report attached
For and on behalfofthe Board of Directors of

WsE Projtrt Eighten PriEte Limited

For Dhadda & Co.

Cha rtered
tirm

1U4
Singh

Di rfftor
DIN;1o661374

Kuldeep Kumar
Director
DIN: r0594lo9Nt. No.

Place: Jaipur .
Date: July 3o,2o26



UVSF Project F.ighteen Private T-imited

CIN - I14"222R 12o2dPTcoggoo8

Anneure'ArofNotestotheRestatedStandaloneFinancialstatementsasatandfortheyearendedon March31.2(126

PY Current

Total

PY Non- Current
FYTotal

o.qqCY Crrrrent
CY Non- Current

o-eqCYTotal
Sanctroned
PY Current

Unsecured Inter{orporate Loan

From l-iltravibrant Integrated Energy Umited (Formerly Known As Ultravibrant Solar
Energy Umited, Prior To That Ultravibrant Solar Energy Private Limited) on security:

Unsecured. Repayment Terms: Repayable on Demand. Interest Rate: 8.5% till September

and o.oo% thereafter.

1

PY Non- Current
PYTotal

o.ccCY Current
CY Non-Current

o.ccf5/ Total
Sanctioned

AmountParticularsNature. Securitv. ReDavment Terms and Rate ofBorrowingsS.No

tu4



I IVSF. Pnojeet F'ighteen Pnivate Lirnited
CIN - IT43zzzR.IzozaPTCoogogR

Anneyrrre 'Rr (rf Notes to the Restated Standalone E'inancial Statements as at and for the year ended on March qrr 2(|26

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - z4
,Related party Disclosures'o names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported
periods are:
(fransactions with related parties were made in the ordinary course ofbusiness. Outstanding balances at the year-end with related parties

are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Nameof Related & of

with the above ln

above as at end ofthe rn

b

a

a

a Hokl=ing Comparry 
I

Ultravibrant Integrated Energy Limited (Formerly Ituown As Ultravibrant
Solar Energy Limited, Prior To That Ultravibrant Solar Energy Private

U mited) (w ef go -rz-zo z4)

Persons having control/significant influence
Rajeshwer Singh (wef 3o-rz-zoz4)

Director/Key Management Personnel (I(MP)

voting

Nature of
Relationship
Director
Director

Bhagirath Singh (wef 3o-rz-zoz4)
Kuldeep Kumar (wef So-rz-zoz4)

Interest Expense.)

Ultravibrant Integrated Energy Limited
(Formerly Ifuown As Ultravibrant
Solar EnergyLimited, Prior To That
Ultravibrant Solar Energy Private

Limited)

o.oo

2

Ultravibrant Integrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, hior To That
Ultravibrant Solar Energy Private

Umited)

toan Received - Amount Repaid 5.Oo

1 Ioan Received -Amount Received 5.35

Ultravibrant I ntegrated Energy Umited
(Formerly Ifuown As Ultravibrant
Solar EnergyLimited, Prior To That
Ultravibrant Solar Energy Private

Limited)

Nature of TransactionsS.No. Related Partv qr-oq-zos6 31-O3-2025

Borrowings1

Ultravibrant Integrated Energy Limited
(Formerly Ifuown As Ultravibra nt
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

o.35

S.No. Classification 31-O3-2()26Related Party
"1-O3-2()25

@j
F.R.N.0C5436C

JAIPUR

", -."..,""J



tIvSF hoject Eightepn hivete rjmitpd

CU{:!432e&Eo24EICo99os8
Anneu;;'CrofNotestotheRestatedStandaloneEinanciFlstatementsasstandfnrtheyearend€don March3ir2026

Disrfosurei.[-Batios

.",.'' -".'.'.',.'.'*dJ

Variance is owing to incr@sein the Net [Dss4287%(o43)(r8.9o)Total Equit-vNet Profit (after tax)Return on lniEtmiltll

Variance is owing to inqqse inthe Net toss282%(o.58)(2.so)capital Emplo]€d
Earnitrg Before

lnterBt andTax
ReturnonCapital
Employed

to

oRsenue from
Operations

Net Profit (afte! tax)Net Itofit (afler tax)
Ratio9

o%
Alerageworking
capital

Rs€nue from
operatioG

Net Capital Turtrowr
Ratio

I

o%
A\€rugeTrade
PalablsPurchas6

Trade Palable
Turnowr Ratio7

096
AterageTrade
Reeiuble

R€wnue from
operations

Trade Reeiwbl6
Turtrowr Ratio

6

oArerage InlentoryCost ofGoods Sold
InlentoryTurnorer
Ratio5

Varianceis owing to incr@sein the Net lossrro%(o.86)(r.8r)Ar€rage
Shareholder's EquitvNet Profit (after tax)Iletumon EquityRatio4

o%(2o.95)Debt serrice
Earnings arailable
for debt senice

Debt Ser\ice Colrrage
Rrtio

o%9.96Total EquityBorrowingsDebt to Equity Ratio2

Variance is mainlydue to decrase in the Cash

and Cash Equiralents
-77%2.49o56current Liobiliti$Current AssetsCurrent RatioI

R@on forvuimcevuimce3r-o3-2025gt{3-2026DenominatorNumeratorRatioS.No

JAIPUR


