
Date: zg-o7-zoz6

To
DHADDA & CO.
CHARTERED ACCOI.TNTANTS
Firm Regn. No.: oo5436C
L4/SB, MALVTYANAGAR,
JAIPUR- So2ot7

Subject: Declaration to Statutory Auditors. Reg: trySE Project Eleven Private
Limited

Sir,

(r) I BHAGIRATH SINGH hereby affirm that I was a director in UVSE Project Eleven Private

Limited as on March gt,zoz6.

(z) I firrther confirm that I had not incurred any disqualification as on March gt, zoz6 under
section 6q(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any

disqualification from being a director.

(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

Thanking

Yours Sincerely
BHAGIRATH SINGH
Signature:
DIN: ro661374



Date: z9-o7-zoz6

To
DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
L4/Sg, MALVTYANAGAR,
JAIPUR- go2ot7

Subject: Declaration to Statutory Auditors. Reg: IrySE Project Eleven Private
Limited

Sir,

(r) I KULDEEP KUMAR hereby affirm that I was a director in UVSE Project Eleven Private
Limited as on March gt,zoz6.

(z) I further confirm that I had not incurred any disqualification as on March g!,2c26 under
section 6q(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.

(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

Thanking You,

Yours Sincerely
KULDEEP
Signature:

KTIMA,R

*t )L;)
DIN: ro594rffvl



DIIADDA& CO.
CHARTERED ACCOI.]NTANTS
Firm Regn. No.: oo5436C

t4/SB, MALVTIA NAGAR,
JAIPLIR- Bozotz
Mobile No: 9829o5 +8zz / Z So6646z3o
Email: email@dhaddaonline.com

Audit of Financial Statements under the Companies Act, 2013 and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of tfVSE Project Eleven Private Limited

Plot No. F-zo(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India,

3o20L7

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of the

Company. You have requested that we audit the financial statements of the Company as defined in Section

z(+oj of the Companies Act, 2o1g ('eor3 Act'), for the financial year beginning or-o4-2o25. The financial

statements of the Company include, where applicable, consolidated financial statements of the company and

of all its subsidiaries, associate companies and joint ventures. We are pleased to confirm our acceptance and

our understanding of this audit engagement by means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial
statements give the information required by the zor3 Act in the manner so required , and give a true and fair
view in conformity with the applicable accounting principles generally accepted in India, of the state of
affairs of the Company as at March gt, zoz6, and its profit/loss and its cash flows for the year ended on that

date which, inter alia, may include reporting in conjunction whetler the Company has an adequate internal

financial controls system over financial reporting in place and the operating effectiveness of such controls.

Informing our opinion on the financial statements, we will rely on the work of branch auditors, if any

appointed by the Company and our report would expressly state the fact of such reliance, if any.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed by the Central Government in
accordance with Section r+g (ro) of the zor3 Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatements. An audit involves performing procedures to obtain audit

evidence about the amounts and the disclosures in the financial statements. The procedures selected depend

on the auditor's judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances.
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An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness

of accounting estimates made by the Management, as well as evaluating the overall presentation of the

financial statements. Because of the inherent limitations of an audit, including the possibility of collusion or
improper management override of controls, there is an unavoidable risk that material misstatements due to

fraud or error may occur and not be detected, even though the audit is properly planned and performed in
accordance with the SAs. AIso, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with governance (Audit

Committee/ Board) acknowledge and understand that they have the responsibility for the preparation of
financial statements that give a true and fair view in accordance with the applicable Financial Reporting
Standards and other generally accepted accounting principles in India. This includes:

. Compliance with the applicable provisions of the zo$ Act;

. Proper maintenance of accounts and other matters connected there with;

. The responsibility for the preparation of the fiuancial statements on a going concern basis;

. The preparation of the annual accounts in accordance with, the applicable accounting standards and
providing proper explanation relating to any material departures from those accounting standards;
. Selection of accounting policies and applying them consistently and making judgments and estimates

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the
end ofthe financial year and ofthe profit and loss ofthe Company for that period;
. Taking proper and sufficient care for the maintenance of adequate accounting records in accordance

with the provisions of the zor3 Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;
. Layrng down internal financial controls to be followed by &e Company and that such internal financial
controls are adequate and were operating effectively; and
. Devising proper systems to ensure compliance with the provisions of all applicable laws and those
systems were adequate and operating effectively.

Identiffing and informing us of financial transactions or matters that may have any adverse effect on the
functioning of the Company. Identiffing and informing us of:

. AII the pending litigations and confirming that the impact of the pending litigations on the Company's
financial position has been disclosed in its financial statements;
. All material foreseeable losses, if any, on long term contracts including derivative contracts and the
accrual for such losses as required under any law or accounting standards; and
. Any delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fundbythe Company.

Informing us off acts that may affect the financial statements, of which Management may become aware

during the period from the date of our report to the date the financial statements are issued.

Identifoing and informing us as to whether any director is disqualified as on March 37,2c26 from being
appointed as a director in terms of Sectionr64(z) of the 2013 Act. This should be supported by written
representations received from the directors as on March gL, 2cl26 and taken on record by the Board of
Directors.
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To provide us, infer a/ra , with

. Access, at all times, to all information, including the books, accounts, vouchers and other records and

documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management is

aware that are relevant to the preparation of the financial statements such as records , documentation and

other matters. This will include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and joint
ventures as per Explanation to Sectionrzg (g) of the zorg Act) of the Company in so far as it relates to the

consolidation of its financial statements, as envisaged in the zor3 Act;

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports

etc.),including those submitted by cost accountant or company secretary in practice to the extent it relates to

their reporting on frauds in accordance with the requirements of Section i+g(rz) of the zor3 Act;

. Additional information that we may request from the Management for the purposes of our audit

. Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit
evidence. This includes our entitlement to require from the officers of the Company such information and

explanations as we may think necessary for the performance of our duties as the auditors of the Company;

and

. AII the required support to discharge our duties as the statutory auditors as stipulated under the
Companies Act,2otgf ICAI standards on auditing and applicable guidance.

As part of our audit process, we will request from the Management written confirmation concerning
representations made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the zor3 Act would be addressed to the
shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of other
services, our report would be addressed to the Board ofDirectors. The form and content of our report may
need to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr43(rz) of the 2013 Act, if in the course of performance of our
duties as auditor, we have reason to believe that an offence involving fraud is being or has been committed
against the Company by officers or employees of the Company, we will be required to report to the Central
Government, in accordance with the rules prescribed in this regard which, inter alia, requires us to forward
our report to the Board or Audit Committee, as the case may be, seeking their reply or observations, to enable

us to forward the same to the Central Government.

As stated above, given that we are required as per Section r43(rz) of the Act to report on frauds, such

reporting will be made in good faith and, therefore, cannot be considered as breach of maintenance of client
confidentiality requirements or be subject to any suit, prosecution or other legal proceeding since it is done in
pursuance of the zor3 Act or of any rules or orders made there under.
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We also wish to invite your attention to the fact that our audit process is subject to 'peer review'/ 'quality
review' under the Chartered Accountants Act, Lg4g. There viewer(s) may inspect, examine or take abstract of
our working papers during the course of the peer review/quality review.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit
procedures during the course of our audit.

In terms of Standard on Auditing 7zo- "The Auditor's Responsibility in Relation to Other Information in
Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by the
Central Government in accordance with Sectionr+g(ro) of the zor3 Act, we request you to provide to us a

Draft of the Annual Report containing the audited financial statements so as to enable us to read the same

and communicate material inconsistencies, if any, with the audited financial statements, before issuing the
auditor's report on the financial statements.

Compensation

Board of Directors have been empowered by the shareholders through the Annual General Meeting of the
company to decide our remuneration. Our remuneration, which is to be decided by the Board shall exclude

any amount of out-of-pocket expense, which may be incurred by us on your behalf while performing our
duties and indirect taxes and shall be billed in addition to such remuneration. We will bill as the work
progresses. We will notifu you promptly of any circumstances we encounter that could significantly affect our
estimate of fees and discuss with you any additional fee, as necessary.

We look forward to full cooperation from your staffduring our audit.

Please sign and return the attached copy ofthis letter to indicate your acknowledgement of, and agreement
with, the arrangements f.or my / our audit of the financial statements including our respective responsibilities.

Yours faithfully,
For Dhadda & Co

(Mudit Jain)
Partner
M. No. 42598t

Date: o5-o6-zoz6
Place : Jaipur

Acknowledged on behalf of LIVSE Project Eleven Private Limited

&J)1
Kuldeep KumarBhagirath Singh

Director
DIN: ro661374
Date: o5-o6-zoz6
Place : Jaipur

Director
DIN: ro594ro9
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DIIADDA&CO.
CIIARTERSD ACCOT'NTANTS
Firm Regn. No.: ooS436C

r4l33, MAWTYANAGAR,
JAIPIJR- SozotT
Mobile No: 98e9o54827 / 79o66 46z9o
Email: email@dhaddaonline.com

INDEPENDENT AUDITOR'S REPORT

To the Members of UVSE Project Eleven Private Limited'
Report on t{re Audit of the Standalone Financial Statements

Opinion
We have audited the accompanying Standalone financial statements of WSE Project Eleven Prirate Limited
("the Company")which comprise the Balance Sheet as at March gr, zoz6, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statemeni of Changes in Equity, the Statement of Cash Flots for
the year then ended, Notes and Annexures to the Financial Statements, including a summary of Material
Accounting Policies and other explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 in the manner so

required and give a true and fair viev'' in with the Indian Accounting Standards prescribed under Section r33 of
the Companies Act, 2o1B read with the Companies (Indian Accounting Standards) Rules, zor5 as amended

('IND AS") and other accounting principles generally accepted in India, of the state of affairs of the Company

as at March St, 2c.26 and its total comprehensive income comprising of its loss and other comprehensive

income, changes in equity and its cash florrs for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section r43(ro) ofthe Companies Act, 2013. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to

our audit of the standalone financial statements under the provisions of the Companies Act, zor3 and the Rules

made thereunder, and ne have fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

fnformation other than the financial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to
communicate the matter to those charged with governance.

On the auditor's report date, we have nothing to report in this regard, asthe Board Report is expected to be
made available to us after the date ofthis auditor's report.
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section $4(5) of
the Companies Act, 2013 ("the Act") uith respect to the preparation of these financial statements that gire a

true and fair view of the financial position, financial performance inclucling other comprehensive income, cash

flor,rs and changes in the equity of the Company in accordance with the accounting principles generally

accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section r33 of the Act
read with the Companies (Indian Accounting Standards) Rules, zor5, as amended. This responsibility also

includes maintenance of adequate accounting records in accordance with the prol'isions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness ofthe accounting recorfu, relevant
to the preparation and presentation of the financial statements that girr a true and fair view and are free from
material misstatement, r.r'hether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an auclit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, lve exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

r) Identiff and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may in'olve collusion, forgery,
intentional omissions, misrepresentations, or the override ofinternal control.

z) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section r43(3)(i) ofthe Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4) Conclude on the appropriateness of management's use ofthe going concern basis ofaccounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, rve are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, ifsuch disclosures are inadequate, to modi$ our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future e!'ents or
conditions may cawe the Company to cease to continue as a going concern.
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5) Elaluate the overall presentation, strusture and content ofthe standalone financial statements, including the

disclosures, and whether the standalone financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant audit findings, including any significant deficiencies in internal control
that we identifu during our audit.

8) We also provide those charged r.,'ith governance with a statement that we have complied tith relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
r. As required by the Companies (Auditor's Report) Order, zozo ("the Order"), issued by the Central
Government of India in terms of sub-section (u) of section r43 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

z. As required by Section 143(3) ofthe Act, rve report that:

a) We have sought and obtained all the information and explanations which to the best of our knor,r'ledge and
belief were necessary for the purposes of our audit of the aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 43 ofthe Act, read uith Companies (Indian Accounting Standards) Rules, zor5, as amended.

e) On the basis of the written representations received from the directors as on March St, 2c.26 taken on
record by the Board of Directors, none of the directors is disqualified as on March 3r, 2c26 from being
appointed as a director in terms of Section t64 (z) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance rrith Rule rr of the
Companies (Audit and Auditors) Rules, zor4 as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which rvould impact its financial position.

ii. The company did not have any long-term contracts including deriretive contracts for which there r,r'ere any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Inrestor Education and Protection
Fund by the Company.

iv. The management has represented that, to the best of it's knowledge and belief, no funds have been advanced

or loaned or invested (either from borrowed. funds or share premium or any other sources or kind offunds) by
the company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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v. The management has represented, that, to the best of its knowledge and belief, no funds have been receired
by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties'), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or im'est in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the l-Iltimate
Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule rr(e) of Companies (Audit and Auditors) Rules, zor4, as provided under (ir) and (v) above, contain
any material mis-statement.

r,ii. No diridend have been declared or paid during the year by the company.

g) Barsed on our examination u'hich included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the software. Further, during the course
of our audit r,r'e did not come across any instance of audit trail feature being tampered with. Additionally, the
audit trail has been preserved by the company as per the statutory requirements for record retention since
January 13, 2o2S.

h) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure II'

For Dhadda & Co.
Chartered Accountants
Firrn Reg. No. oo54g6C

Place: Jaipur
Date: July gc,2ce6 

., R) \^035
UDIN: 26425e81FAFv

Jain)
Partner
M. No. 4z'98t
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DHADDA&CO.
CHARTERED ACCOT'NTANTS
Firm Regn. No.: oo54g6C

r4l33, MALVTYANAGAR,
JAIPItR- gozolz
Mobile No : g8zgog48z7 / 7 5o66 4623o
Email : email@dhaddaonline.com

Annexure-I to the Independent Auditor's Report referred to in paragraph r under the heading
"Report on Other Legal and Regulatory Requirements" of our report of even date to ilre members of
LfVSE Project Eleven Private Limited on the accounts of the company for the period ended on
March St,2oa.6.

According to the information and explanations given to us and the records of the Company examined by us,

the company has not re'"alued any of its Propert-y", Plant and Equipment (including Right of Use assets) or
intangible assets or both during the period.

R.

(d) whether the company has revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year and, if so, whether the reraluation is based on the',aluation by a
Registered Valuer; speci$' the amount of change, if change is ro% or more in the aggregate of the net carrying
lalue of each class of Properfr", Plant and Equipment or intangible assets;

a

(e) whether any proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of t988) and rules made thereunder, if
so, whether the company has appropriately disclosed the details in its financial statements;

a.

d

o
?icil

R

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has a program of physical verification of Property, Plant and Equipment so to cover all the assets

once every three years which, in our opinion, is reasonable having regard to the size ofthe Company and the
nature of its assets. Pursuant to the program, certain Property, Plant and Equipment were due for verification
during the period and were physically verified by the Management during the period. No material
discrepancies were noticed on such verification.

R,

(b) whether these Property, Plant and Equipment have been physically verified by the management at
reasonable inten'als; whether any material discrepancies r,r'ere noticed on such verification and if so, whether
the same have been properly dealt with in the books of account;

a.

According to the information and explanations giren to us and the records ofthe Company examined by us,

the Company doesn't own any Intangibie Assets. Therefore, reporting under this clause is not applicable.R.

(a) (B) whether the companf is maintaining proper records showing full particulars of intangible assets;o.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has maintained proper records shorving fulI particulars, including quantitati'"'e details and
situation of Propertl', Plant and Equipment.

R.

(a) (A) whether the company is maintaining proper records showing full particulars, including quantitative
details and situation of Proper$, Plant and Equipment;a

o,nd Assets.'

According to the information and explanations given to us and the records ofthe Company examined by us,

the company doesn't own any immorable propert"v (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee). Therefore, reporting under this clause is not
applicable.

R.

(c) whether the title deeds of all the immorable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements
are held in the name of the company, if not, provide the details thereof in the format below:-

a.
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According to the information and explanations given to us and the records ofthe Company examined by us, no

proceedings have been initiated or are pending against the company for holding benami property under the

Benami Transactions (Prohibition) Act, rgBS (+S of rg88) and rules made thereunder as at March 3r,zoz6.
R.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company doesn't had any inrentroy throughout the 1'ear. Threfore, reporting under this clause is not

applicable.
R.

(a) whether physical verification ofinrentory has been conducted at reasonable inten'als by the management

and whether, in the opinion of the auditor, the coverage and procedure of such verification by the
management is appropriate; whether any discrepancies of ro% or more in the aggregate for each class of
inventory were noticed and if so, whether they have been properly dealt with in the books of account;

a.

& CurrentAssets:

A 4

a

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. Therefore, reporting under this clause

is not applicable.

R.

(b) whether during any point of time of the year, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets; rvhether the quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement r,r'ith the books of account of the Company, if not, give details:

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not made any in\€stments, no guarantees were provided, no security were given by the
comapny. Therefore, reporting under this clause is not applicable.

R.

[b) whether the investments made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees prorided are not prejudicial to the
company's interest;

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not provided any loans or advances in the nature of loans, nor stood guarantee, nor provided
securiff to anv other entity. Therefore, reporting under this clause is not applicable.

R.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to
such loans or advances and guarantees or security to parties other than subsidiaries, joint ventures and
associates;

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date r,r'ith respect to
such loans or advances and guarantees or security to subsidiaries, joint ventures and associates;

(a) rvhether during the year the company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity [not applicable to companies w'hose principal
business is to give loansl, ifso, indicate-

a.

rvhether during the year the company has made investments in, provided any guarantee or security or granted anl'
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or anv other parties, ifso,-

tu
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According to the information and explanations gir,en to us and the records of the Company examined by us,

the Company has not granted any loans or adrance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(c) in respect of loans and advances in the nature of loans, whether the schedule of repagnent of principal and
payment of interest has been stipulated and whether the repalments or receipts are regular;a

According to the information and explanations giren to us and the records of the Company examined by us,

the Company has not granted any loans or adlance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(d) if the amount is overdue, state the total amount overdue for more than ninety days, and whether
reasonable steps have been taken by the company for recovery ofthe principal and interest;a

According to the information and explanations given to us and the records ofthe Company examined b1 us,

the Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(e) whether any loan or advance in the nature of loan granted which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, if
so, speciff the aggregate amount of such dues renewed or extended or settled by fresh loans and the
percentage of the aggregate to the total loans or adr,ances in the nature of loans granted during the year fnot
applicable to companies whose principal business is to give loansl;

a.

According to the information and explanations given to us and the records of the Company examined by us,

the Company has not granted any loans or adr,ances in the nature of loans either repayable on demand or
n'ithout specif,iing any terms or period of repayment during the year. Therefore, reporting under this clause is

not applicable.

R.

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not entered into any such transaction. Therefore, reporting under this clause is not
applicable.

R.

In respect ofloans, investments, guarantees, and security, whether provisions ofsections r85 and 186 ofthe
Companies Act have been complied with, if not, provide the details thereof;a

(iu) Loans, inuestments, guararrtees, and securitg (Section t85 and t86 of Companies Act, 2073):

4

!r)

In respect of deposits accepted by the company or amounts n'hich are deemed to be deposits, whether the
directives issued by the Reserve Bank of India and the prolisions of sections 78 to 76 or any other relevant
pror,isions of the Companies Act and the rules made thereunder, where applicable, have been complied with, if
not, the nature of such contraventions be stated; if an order has been passed by Company Law Board or
National Company Law Tribunal or Resen'e Bank of India or any court or any other tribunal, whether the
same has been complied with or not;

a.

DHADDA & CO., CHARTERED ACCOTINTANTS I 4/gS, MALVTTA NAGAR, JAIPUR- go2otz



According to the information and explanations given to us and the records of the Compan), examined by us,

the Company has not accepted any deposits from the public within the meaning of Sections 79,74,75 and76
of the Act and the rules framed thereunder to the efient notified. Therefore, reporting under this clause is not
applicable.

R.

(a) whether the company has defaulted in repaJment of loans or other borrowings or in the payment of
interest thereon to any lender, ifyes, the period and the amount of default to be reported as per the format
belolv:-

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Central Gorernment of India has not specified the maintenance of cost records under subsection (r) of
Section r4B of the Act for any of the products of the Company. Therefore, reporting under this clause is not
applicable.

R.

Whether maintenance of cost records has been specified by the Central Government under sub- section (r) of
section r4B of the Companies Act and rr"hether such accounts and records have been so made and maintained;a.

t Cost records (Section 148 afcom(ai

According to the information and explanations given to us and the records ofthe Company examined by us,

there were no such dues referred to in sub-clause (a) which have not been deposited on account of any dispute.R.

[b) where statutory dues referred to in sub-clause (a) have not been deposited on account of any dispute, then
the amounts involved and the forum where dispute is pending shall be mentioned (a mere representation to
the concerned Department shall not be treated as a dispute);

a.

According to the information and explanations given to us and the records ofthe Company examined by us, in
our opinion, the Company is generally regular in depositing undisputed statutory dues including Goods and
Services Tax, prorident fund, employees'state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues as applicable to it, with the appropriate
authorities. Further, there are no such dues outstanding at the period end for a period of more than six months
from the date they became payable.

R.

(a) r,r'hether the company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as on the last day of the financial year concerned for a period of more
than six months from the date they became palable, shall be indicated;

a

utt

Accordrng to the rntormatlon anct explanatlons glven to us and tne records oI tne uompany examrnecl Dy us,

there u'ere no transactions relating to previously unrecorded income that have been surrendered or disclosed
qq innnme drrrino the ncrind in thp f:x:sse-ssmcnts rrnder thc Tncome Tax Act- 1o51 (aq of to6r)-

R.

Whether any transactions not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 196r (45 of 196r), if so, rvhether the
previously unrecorded income has been properly recorded in the books of account during the year;

a.

) Undisclosed.Income:(uiil

[.,L|
f?1,

.tA

1

.)
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nationsgiventousandtherecordsoftheCompanyexaminedbyus,
the compiny has not defaulted in repalnnent of loans or other borror,r'ings or in the palment of interest

thereon to any lender
R.

to the information and to us and the records of the Company examined by us,

the is not a declared tvilful defaulter bank or financial institution or other lenderR.

(b) whether the company is a declared wilful defaulter by any bank or financial institution or other lender;a

According to the information and explanations given to us and the records of the Company examined by us,

the Company has taken term loan during the period and were applied for the purpose for which the loans were

obtained.
R.

urposeforlvhichthe]oanswereobtained;ifnot,theamountof
loan so diverted and the purpose for which it is used may be reported;a

accoraing to ttre information and explanations given to us and the records of the Company examined by us,

the company has not taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint ventures.
R.

@hastakenanyfundsfromanyentityorpersononaccountofortomeetthe
obligations of its subsidiaries, associates or joint !€ntures, if so, details thereof u'ith nature of such

transactions and the amount in each case;
a

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
r€ntures or associate companies.

R.

a

Accordi ng to the and explanations given to us and the records Company examined by us,

the company has not raised any money by way of initial public offer or further public offer (including debt
the Therefore, under this clause is not

R.

(a) 
"'tlettret 

moneys raised by way of initial public offer or further public offer (including debt instruments)
during the year u'ere applied for the purposes for which those are raised, if not, the details together with delays

or default and subsequent rectification, if any, as may be applicable, be reported;
a

R. onstatements Company,heof term facie, nothave, pnmashortraisedfunds basis during thebeen used
on anusAccording to glven toand explanationsthe information of theoveralland examination

for the

o.
term purposes, if yes, the natureon short term basis have been

amount to be indicated;
(d)

R.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has not made any preferential allotment or private placement of shares or conrertible
debentures (fully, partially or optionally convertible) during the period. Therefore, reporting under this clause

is not applicable.

a

(b) r,r.hether the company has made any preferential allotment or prirate placement

debentures (fu111', partially or optionally convertible) during the year and if so, whether the requirements of
section 4z and section 6z of the Companies Act, 2013 have been complied r.r'ith and the funds raised have been

used for the purposes for which the funds were raised, if not, provide details in respect of amount involved and

of shares or convertible

nature of non-compliance;
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R.
to the information and explanations given to us and the records of the Company examined by us, no

by the Company and no material fraud on the Company has been noticed or reported during the period.

a.
on the company has been noticed or

the nature and the amount inr,'olr,ed is to be indicated;if
company or any(a) whether any fraud by

or onFraud-

According to the information and explanations given to us and the records ofthe Company examined by us, no

report under sub-section (rz) of section r4g of the Companies Act has been filed in Form ADT-4 as prescribed

under rule 13 of Companies (Audit and Auditors) Rules, zor4 with the Central Goternment.
R.

(b) whether any report under sub-section (rz) of section r43 of the Companies Act has been filed by the

auditors in Form ADT-4 as prescribed under rule r3 of Companies (Audit and Auditors) Rules, zor4 with the

Central Government;
a.

According to the information and explanations given to us and the records ofthe Company examined by us, no
whistle-blorver complaints were received by the company during the period. Therefore, reporting under this
clause is not applicable.

R.

(c) whether the auditor has considered whistle-blower complaints, if any, received during the year by the
company:a

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

a.

(a) u'hether the company has an internal audit s]'stem commensurate with the size and nature of its business;a.

Inter-nalAudit

4DA

cl
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R. The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

a
(a) whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the ratio of t: zo to
meet out the liability;

R. company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

a.
ten per cent. unencumbered term deposits as specified in the

to meet out the
Company(b) whether the

Nidhi

According to the information and explanations given to us and the records of the Company examined by us,

the Company has entered into transactions with related parties in compliance with the provisions of Sections

r77 and r88 ofthe Act. The details ofsuch related party transactions have been disclosed at Note 3z read with
Annexure 'D' of the financial statements as required by the applicable accounting standards.

R.

Whether all transactions with the related parties are in compliance with sections t77 and r88 of Companies
Act u'here applicable and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

a.

(rtiD F.ela,ted Partlt T? a nsactions.'



According to the information and explanations gircn to us and the records of the Company examined by us,

company has an adequate internal audit slstem commensurate with the size and the nature of its business.R.

According to the information and explanations given to us and the records ofthe Company examined by us,

company is not required to appoint an Internal Auditor in pursuance of section r38 of the Companies Act,

2or3. Therefore, reporting under this ciause is not applicable.
R.

(b) whether the reports of the Internal Auditors for the period under audit were considered by the statutory
auditor;a.

According to the information and explanations given to us and the records of the Company examined by us,

during the period the Company has not entered into any non-cash transactions with its directors or persons

connectedwith them. Therefore, reporting underthis clause is not applicable.
R.

Whether the company has entered into any non-cash transactions r,'tth directors or persons connected r,r'ith

him and if so, rvhether the provisions of section r9z of Companies Act have been complied with;a.

) Non-ccsh Tr anls,actions :ku

R.

to us and the records of the Company examined by us,

Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
to the

under this clause is not ble.

a.
section 45-IA of the Reserve Bank of India Act,

has been
to

whether theand if
company ls(a) u'hether the

of

Reserueund.er

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company is not required to be registered under section 45-IA ofthe Reserve Bank of India Act, 1934 and
the Company has not conducted any Non-Banking Financial or Housing Finance actMties. Therefore,
reporting under this clause is not applicable.

R.

(b) whether the company has conducted any Non-Banking Financial or Housing Finance activities without a

ralid Certificate of Registration (CoR) from the Resen'e Bank of India as per the Reserve Bank of India Act,
1934:

a.

According to the information and explanations gil,en to us and the records of the Company examined by us,

the Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank of
India. Therefore, reporting under this clause is not applicable.

R.

(c) whether the company is a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, if so, rvhether it continues to fulfil the criteria of a CIC, and in case the company is an

exempted or unregistered CIC, whether it continues to fulfil such criteria;
a

R.

to us and the records ofthe Company examined by us,

there is no core investment company within the Group (as defined in the Core Investment Companies
to the gl\,€n

under this clause is not

a.
more than one CIC as part of the Group, if yes, indicate the number of CICs which

of the
(d)
are

Group

a.
year and in the immediately preceding financial

state the amount ofcash lossesif
the company

trosses.'

n

a
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According to the information and explanations gir,en to us and the records of the Company examined by us,

the company has incurred cash losses of Rs. NIL during the period and Rs. 4.06 in lakh in the immediately
preceding financial year

R.

There has been resignation of the statutory auditors during the period and we have taken into consideration
the issues, obiections or concerns raised by the outgoing auditors, ifany.R.

Whether there has been any resignation of the statutory auditors during the year, if so, whether the auditor
has taken into consideration the issues, objections or concerns raised by the outgoing auditors;a.

(xuiii) Resdsnation ba Statutoru Auditor :

ft) whether any amount remaining unspent under sub-section (S) of section 45 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance with the provision of
sub-section (6) ofsection t35 ofthesaidAct;

a.

According to the information and explanations given to us and the records ofthe Company examined by us,

though company has incurred cash losses as reported in clause (xvii) to this order, horvever, on the basis of
the financial ratios, ageing and expected dates of realisation of current assets and payment of current
liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the er,idence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and w'hen they fall due rvithin a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance

that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

R.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompany'ing the financial statements, the auditor's knowledge of the
Board of Directors and management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date ofthe audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due u'ithin a period of one year from the balance sheet date;

a

(xix) Fino:ncicl Rctios.'

R.
are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a Fund

in Schedule VII io the Companies Act in compliance with second proviso to sub-section (5) of Section

us USttoto Companyof thethe recordsandexplanations glveninformation andthe by

of the said Act. under this clause is not

a.
, in respect ofother than ongoing projects, the company has transferred unspent amount to a

in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year
ofthe saidof sectionto sub-sectionwith second

o'mount

JA

F.R, !
G.!O
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According to the information and explanations given to us and the records of the Company examined by us,

there is no amount remaining unspent under sub-section (5) of section r35 of the Companies Act, pursuant to
any ongoing project. Therefore, reporting under this clause is not applicable.

R.

report is respect to of the company, Therefore, reporting ls

notR.

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements,
if yes, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.

a.

For Dhadda & Co.
Chartered Accountants
Firrn Reg. No.

Place : Jaipur

ffi".1:?;'":''?:T p rw e I \o >5
Parbrer
M. No. 42598r
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DHADDA&CO.
CHARTERED ACCOTINTANTS
Firrn Regn. No.: oo54g6C

r4lBB, MALVTYANAGAR,
JAIPUR- goz.otz
Mobile No: 98e9o54 827 / 7 go66 46z9o
Email : email @dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph z (f) under the
heading "Report on Other Legal and Regulatory Requirements" ofour report ofeven date to
the members of IJVSE Project Eleven Private Limited on the accounts of the company for the
period ended March 3l,2oz6.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section r43 of
the Companies Act, eor3 ("the Act").

We hare audited the internal financial controls over financial reporting of Uvse Project Eleven Private Limited
March 3r,eoz6 in conjunction with our audit of the standalone financial statements of the Company for the
period ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,

in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 3r,2o26, based on "
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India".

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based
on "the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting(the "Guidance Note") issued by the Institute of Chartered Accountants of India". These

responsibilities include the design, implementation and maintenance of adequate internal financial controls

that were operating effectirely for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the

Standards on Auditing prescribed under section r4g(ro) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls oler financial reporting uas established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

D.4 d
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Our audit of internal financial controls o'uer financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and

eraluating the design and operating effectiveness of internal control based on the assessed risk. The procedures

selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, rvhether due to fraud or error.
We beiieve that the audit er,idence we hare obtained is sufficient and appropriate to proride a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Interrral Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance rr'ith generally accepted accounting principles. A company's internal financial

control over financial reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance rru'ith generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of management and

directors ofthe company; and

c) Provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls or,'er financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because ofchanges in conditions, or that the degree ofcompliance with the

policies or procedures may deteriorate.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No.

Place : Jaipur

33h1 
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M. No. 4zg98r
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IJVSE Project Eleven Private Limited

CIN - U4a222RJ2o24trlcoq6o4o

STANDALONE BAI-ATVCE SHEET

As at g1-og-2o26

I. ASSETS
Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress
Investment Property
Goodwill
Other Intangible Assets
Intangible Assets under Development
Biological Assets other than bearer plants
Right to Use Assets
Financial Assets

Investments
Trade Receivables
Loans
Other Financial Assets

Deferred Tax Assets (Net)
Other Non-Current Assets

Current Assets
Inventories
Financial Assets

Investments
Trade Receivables
Cash & Cash Equivalents
Bank Balances (other than Cash & Cash Equh?lents)
Loans
Other Financial Assets

Current Tax Assets (Net)
Other Current Assets
Assets held-for-sale

EQUITYAND LIABILITIES
Equity

Equity Share Capital
Instruments entirely equity in nature
Other Equity

Liabilitim
Liabilities

Financial Liabilities
Bonowings
tcase Liabilities
Trade Palables

Total outstanding dues ofMicro and Small Enterprises
Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Provisions
Deferred Tax Uabilities (NeD

Otler Non-Current Uabilities

2

3

4

Total Assets

5
6

7

8

9

10

11

12

13

14

r5

1.OO

o.oo

o.oo
o.oo
o.oo
o.oo
o.oo

169.65

1. OO

o.oo
(3.04)

1888.84
12O.47

1072.4O

1o4.52

t6

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

A.t

2to6,t2c.d.qo.o6

o.oo

o.oo
o.oo
o.oo

40.74
1.O 1

668.1S

o.oo
1966.55

o.oo
o.oo
o.oo
o.oo
o.oo

rL7.60

o.oo
o.oo
o.29
o.oo
o.oo
o.oo
o.oo
t.78

ooo

88.S6
68.s7
o.oo
o.oo
o.oo
o.93

9.58
o.oo

o.oo

o.oo

o.oo
o.oo
o.oo

87.o9
r.z8

o,oo

3o78.96
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

125.OO

Amount
(t in lakh)(t in Takh)

Amount

As at 31-03-2025As at Sr-o3-2os6Note No.Partimlars

dh



Crnrent Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

Total outstanding dues ofMicro and Small Enterprises

Total outstanding dues ofOther Enterprises

Odrer Financial Liabilities
Other Current Liabilities
Proyisions
Current Tax Liabilities (Net)
Liabilities classified as held for sale

Total and

As per our audit report ofeven date
For Dhadda & Co.

Chartered Acconntants

Firm Reg. No.

M. No.425981
Place : Jaipur
Date: July Ao, zoe6

For and on behalf ofthe Board of Directors of
UVSE Project Eleven Prirate Limited

Bhagirath Singh
Director
DIN: 10661374

t241.23
o.oo

o.oo
o.oo

38.36
7,O7
o.oo
o.oo

994.88
o.oo

o.oo
o.oo
1.97

24.39
o.oo
o.oo

r8
L9

&))'l
Kuldeep Kumar
Diredor
DIN: 1oS941o9

Other Notes To Standalone Financial Statements
Ann€xures To Standalone Financial Statements

1

1- 38
A-E

form

Material Key Estimates and Judgements



IIVSE Proiect Eleven Private Limited

cIN - U43222R.I2o24PTcoq6o4o

STANDAI-ONE STATEMENT OF PROFIT AND LOSS

For the year ended on 3r-o3-zoz6

As per our audit report ofelen date
For Dhadda & Co.

Chartered Accountants

Fim Reg. No.

Jain)
Partner
M. No.425981
Place : Jaipur
Date; July 30, 2026

For and on behalfofthe Board of Directors of
UVSE Project Eleven Private Limited

Bhagirath Singh
Director
DIN:1o661974

{,u1
Kuldeep Kumar
Director
DIN: l05941og

Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements A-E

Jg
I

form an of

Key Estimates and Judgements

(3o.43)
(qo.zc)(a6.261

(d6.26)

flr.oq l(c.6c)

o.oo noo

o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o-oo

o.ooooo

o.oo
o.oo

o.oo
o.oo

(c,oc(a.6al

(1.or)
o.oo

o.oo

o.oo
(o.26)
o.oo

{4.06'l(c.8c
o.oo o-oo

(3.8q) (^.06\
o.oo
Q.06)

o_oo
(3.8e)

4.132',71.40

o.oo
o.oo
o.oo
o.oo
4.1:1

o.oo
o.oo

o.oo
o.oo

221.53
ro4.19
4c.68

o.oo
o.oo

26'r.qt o.o7

9a

23
24

20
21

25

Expenses
Cost of Materials Consumed
Purchase of Stock-in-Trzde
Changes in Inventories of Finished Goods, Work in Progress including
Stock-in-Trade
Employee Benefit Expense

Financial Costs
Depreciation and Amortization Expense

Other Expenses

Profit before Exceptional, Extraordinary Items and Tax
Exceptional Items
Profit before Extraordinary items and Tax

Extraordinary Items
Profit before Tax

Profit from Discontinuing Operations (after tax)

Other Comprehensive Income
Items that will not be reclassified to profit or loss

Income Tax on itens that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Income Tax on items that will be reclassified to profit or loss

Total Otfrer Comprehensive Income (after tax)

Total Comprehensive Income for the Year

Total Income

Total

expense of Discontinuing Operations

Expense

XW. Eaming per Equity Share;
(r) Basic (In Rs. P.)

Revenue from Operations
Other Non-Opemting Income

for the year from Continuing Operations
from Discontinuing Operations

Current Tax
Deferred Tax
Tax for earlieryears

o.oo
o.o76.ao

361.r1

Amount
(t in Lakh)

Amount
(t in Lakh)

Note NoParticulars on :11-oc-2():t6
For the year ended

on gt-03-2o26
For the year ended



fME Project Eleven Private Limited
cIN - f Iza222RJzozzPTCoa6o4o
STANDALONE CASH FLOW STATEMENT
For

m

As per our audit report ofeven date
For Dhadda & Co.

Chartered.{ccountants

Firm Reg. No.

42598r
Place : Jaipur
Date: July go, 2026

For and on behalfofthe Board ofDirectors of
(tvsE Project Eleven Priute Limited

Bhagimth Singh
Director
DIN:10661374

uh
Kuldeep Kumar
Director
DIN: ro594ro9

Notes To Stildalone Finmcial Statemmts
To Stmdalone Financial Statements
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A.E

2067.28
o,oo
o,oo
o.oo

1062.79
o.oo
o.oo
o,oo

Current boffowings
Curent lese liability
Non-cumt boilowings
Nnn-fl iFpnt lpr(e lirhilities

al-O2-2O28a1-o3-2()26

IND AS 7method as set outl. asunder the

68.(7 o.2g
o.oo
o.2968.28

llR7.20 ,1tr-*d
(2tt -!"1

5.89
to62,79

o.oo 1.OO

2062.28
to4.52
(o.oo)

(1tr24-Ll II t*6^ -re'l

(1812.22)

(1r.29)
(.46.34)

6.1r

(r366.ss)

(il7.6o)
Go.73)

l6aa.aol1()75.41

(643.57)
(64i.zo)

o.oo

760.52
1076.24

(o.qs)

A) Cash Flows From Operating Activities:-
Net Profit BeIore Tax
Add: Adjustments For

Depreciation and Amortization Expense (Excl' on Right to Use.{.ssets)
.{.mortisation of Right to Use Assets
Interst on Security Deposit Ind.4S
lnterst Income
Balancs l^fritten Back
Interst on l€ase LiabiliLv
Financial Cost

Operating Profit Before Working Capital Changs
Movements in r^rorking Capital:-

In$ease /(Decrease) In Trade Payabl*
Increase /(Decrease) In Other Liabilities
(Increase) /Decrease In Trade Receiubles
(Increase) /Decrease In Other Financial Liabilitis
(Increase) /Decrease In Other Assets

Sub Total
Cash Genemted From Operations

Taxes Paid (Net)
Net Cash csnerated/ (Used) From OperatingActivities (.{)

B) Cash flows from Investing Activitiesr
Purchase/Construction of Property, Plant and Equipment, Investment
Pr0perf}- and Intangible Assets
(Increase) /Decrease tn Right to Use Assets
(Increase) /Decrease In Other Financial.Assets (Non-Current)
Interst Recei\€d

Net Cash cmcrated/ (Used) From Invcting Activities (B)

C) Cash flows from Financing Activities:-
Proceeds from share epital
Increase/ (Decrease) In Borrowings
Increase/ (Decrease) In l€ase Liabilitis
Financial Cost

Net Cash Cmerated/ (Used) From Finmcing Activitic (C )
Net Incese / (Decrease) In Cash And Croh Equiralents (A+B+C)
Cash And Csh Equivalmts At Begiming Of The Period
Cash And Cash Equimlmts At End Of The Period

Note:

o.oo
o.oo
(o.o1)
(o.o6)
o.oo
o.oo
o,oo
(4.13)

o.oo
24.39
o.oo
1.97

(66q.q3)

(4.o6)

3.88
(o.o2)
(6.rt

(o.oo)
ro.o6

2tt.47
315.70

o.oo
152.34
(88.56)

36.39
660.15

(3.89)

1OO.31

For the r€ar ended
on tr-oa-2o26

({ in hkh)
Partisulars

For the year ended
on 91-0?-2028

({ in Trlrh\



UVSE Project Eleven Private Limited

CIN - U4gzezRJzoz4PTCo 96o. 40
STANDALONE STATEMENT OF CIIANGES IN EQUTTY
As at 31-03-2026

A. Share Capital

Note rz disclosures on Share Capital.)
(Refer Note 13 for disclosures on Other Equity.)

B. Other Equity

As per our audit report ofeven date

For Dhadda & Co.

Chartered Accountants

Firm Reg. No. oo5436C

Partner
M. No.425981
Place : Jaipur
Date: July 3o, zoz6

For and on behalf of the Board of Directors of
WSE Project Eleven Private Limited

Bhagirath Singh
Director
DIN: ro66rg74

{

Director
DIN: 1oS941o9

1.OOAs at 31-03-2026

Movement durine the current Year

1.OOAs at 31-03-2025

1.OOMol'ement during the previous year
As at 31-03-2024

Particulars Amount
(t in l^akh)Equitv Share Capital

1

1- 38
A-E

of the standalone fi nancial statementsnotes and annexures form an
To Standalone Financial Statements

Other Notes To Standalone Financial Statements
KeyMaterial Accounting

(6.6,71 (g.oa)

(s.o+)(6.62)
(c.oa)

(s.o+)
fq.6q)

Other Comorehensive Income
Balance as at the beginning ofthe year

Add: Profit/(Loss) for the year
Balance as at the end ofthe year

R in Lakh)(T in t akh)

Particulars As at Bl-og-ao2sAs at 31-03-2026



IJVSE Project Eleven Pria?te Limited

CIN - U4A222RJ2o24FfCo96o4o
Notes to the standalone financial statements as at and for the year ended on 3r march zoz6

A

a

i,v

.A.n asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Company's nomal opemting cycle; or (b) it is held primarily for the purpose ofbeing traded; or (c) it is expected to be realized
within trrelw months after the reporting date; or (d) it is cash or cash equiulent unless it is restricted from being exchanged or
used to settle a liability for at least tweh€ months after the reporting date. A.ll other assets have been classified as non-current.

All the assels and liahilitias have been classified as cunent or non-cunent in the balance sheet.
Basis of classifications of cment md non-cun'ent:l.oa

Actual results could differ from those estimates. Appropriate changes in stimates are made as the Nlanagem€nt becomes awre
of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and, ifmaterial, their effects are disclosed in the notes to the financial statements.

The preparation of ihe financial statements in conformity with Ind AS requires the Nlanagement to make estimates, judgments

and assumptions. Thse estimates, judgments and assumptions affect the application of accounting policies and the reported

amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. The application of accounting policies that require critical
accounting estimates involving compla and subjective judgments and the use of assumptiom in these financial statements
have been disclosed. -{ccounting estimates could change from period to period.

IlcP nf F-ctimrtes &.IIdsements:l.o3

As the year-end figures are taken from the source and rounded to tJ]e nearest digits, fte figures reported for the previous

ouarters mieht not al*avs add uo to the vear fisures reoorted in the statement.

Accounting policies have been consistently applied *cept where a newly issued accounting standard is initially adopted or a

rFa'isidn to rn existins accountins standard reouirs a chanee in the accomtins nolic'hitherto in use.

Level 3 inDuts are unobsenable inputs for the asset or liability.

Level z inputs are inputs, other than quoted prices included within level r, that are obsenable for the assei or liability,
eiiher directlv or indireetlv: and

. Level r input are quoted prices (unadjuted) in actire markets for identical assets or liabilities that tle entit] can accss at
the measurement date:

In addition, for financial reporting purposes, fair ralue measurements are categorized into Level r,z, or 3 based on the degree to
which the inputs to the fair ralue measurements are obseruable and the significance of the inputs to the fair value
measurements in ils entiretv. which are described as follows:

Historical cost is generally based on the fair value of the consideration given in exchange for goods and seruices. Fair value is

the price that u'ould be received to sell an assetor paid for transfer a liability in an orderly transaction beh{een market
participants at the measurement date, regardless of whether that price is directly obsenzble or estimated wing another
raluation technique. In estimating the fair ralue of an asset or a liability, the Company takes in to account the characteristics of
the asset or liability if market participants would take tbose characteristics into account when pricing the asset or liability at the
measurement &te. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such

a basis, except for sharebased payment transactions that are within the scope of Ind AS l02, leasing transactiom that are within
the scope of Ind AS t7, and measurements that have some similarities to fairualue but are not fair value, such as net realizable
ralue in Ind .{S z or ralue in use in Ind AS 36.

The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments

measured at fair mlues at the end ofeach reporling period, as explained in the accounting policies below.

Basis of Prenaration and Prsentation:t.o2

The aforeaiilfinsncial statmqts haue ben apptoveil bV the Board oJDbectors in the meeting held on 3o'
ot-2o26-

Standalone Financial Statements have been prepared inaccordance with the accounting principles genemlly accepted in India
including Indian Accounting Standards (Ind AS)Jrescribed uder the section 133 ofthe Companies Act,2o13 read with rule 3 &
a of the Companies (Indian Accomtins Standalcls) Rula, aors as amended.

Statement of ComDliance:l.o1

STATEMENT OF MATERIAL ACCOIJNTING POLICIES:R

The Company operates as an integrated renewable energy platform with Transmission & Distribution inftastructure. It has a

stable ponfolio of long-term State Govemment PPAs, a growing operational and under-execution aset base, and has

succasfully monetised solar IPP assets to investors, demonstrating strong execution and \zlue realisation capabilitis.

t 'SE Project Eleven Private Limited is a Prir"te Limited Company registered under the Companies Act 2or3. Its registered

office is at Plot No. F-2o(A), ivtah'iya Nagar Industrial .{rea, Jaiput-go2otz, Rajasthan. The Company was incorporated on r5-

07-2024.

Cnmnanw flwewies':A

ii .A
d

+.I14



UVSE Project El€ven Private Limited

CIN - U4A222RJ 2o24m Co96o4o
Notes to the standalone finmcial statements as at and for the year ended on 3r march zo16

Contract modifimtions, either to the contract scope or contract price are accounted forwhen additions, deletions or changes are

approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added to an
existing coniract is distinct and u'hether the pricing is at the standalone selling price. IArork adiled that are not distinct are

accounted for on a cumrilative catch up basis, t'hile those that are distinct are accounted for prospectively, either as a sepante
contract, if the additional sen'ices are priced at the standalone selling price, or as a termination of the existing contract and
creation ofa new contract ifnot priced at the standalone selling price.

In case ofsome claims liled by company which is being approved by third party authority like arbitrator/ courts, then such
claim are accounted and revenue is recognized only when order from third parrJ- is in favor of company unconditionally and
nroiect authoritr dosn't ha\€ anv firrther rieht to aoneal in hisher courts.

Variable considerations like selation/claims/ arbitration or any incentivs onnot be identified at initial lel'el. Though
provision ofvariable consideration is always part ofthe contract with customer b[t as per past experience ofcompany, rariable
consideration is very fluctuating and depends on the cu[ent work execution by the company. Determination of variable

considemtion is quite a complex task because it cannot be measued reliably and variable consideration is not directly related to
each performance obligation. In such situation performance obligations is being satisfied when project authorities approved the
bill or paid the bills issued by company. After which revenue is recognized on the basis ofbills approved.

As company's revenue comes through EPC projects. Generally different set of performance obligations are already identilied in
the contracts for which company has to quote separate price for each performance obligations i.e, performance obligations are

identified at preliminary stage. Transaction price for each perfomance obligation is allocated in contract itself. Perfomance
obligation is satisfied when prcject authoritly'Customer approves the work and we issue mnning bill on account of service or
goods supplied by the company. Revenue is recognized over a period of time ruing output method, Ivlilestone Method.
Nlilestone is being approveil by the project armrding authority against work executed by the company.

Revenue Recomition Polio for EPC Contracts -

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allomtion ofthe discounts/ incentives to each of the under$ing performance obligation that comesponcls to the progress by the
cNtomer towards earning the discount/ incentirre. Such situation generally does not arise in company.

In case ofsale ofserice performance obligation is satisfied when work is executed, cNtomer approves the work performed and
recoverabilitl of amount is probable. Tmnsaction price is same as invoice ulue excluding taxes. Revenue is recognized as and
when nerformance oblipation is satisfied.

In case ofsale of goods perfomance obligation is satisfied when control is transferred to crEtomer and recoverability of amo[nt
is probable. Transaction price is same as inoice value excluding taxes. Revenue is recognized as and when performance
oblisation is satisfied.

. Sale of Good.s or Seruices

Revenue from sale of power from renervable energy sourc€s is r€cognised in accordance with the price agreed under the
provisions of the Power Purchase .{greement eutered into with cutomers. Such revenue is recognised on the basis of actual
units generated and tmnsmitted.
Revenue from power distribution busin*s is accounted on the basis ofbillings to the cstonrers and includes unbilled revenues

accrued up to the end ofaccounting year. Customers are billed as per the tariffrates in the Power Purchase Agreement.

SaIe of Power

Revenue is recognized upon trarofer of control of promised products or senices to cutomers in an amount that reflects the
cnnsideration we exnect to receive in exchanse for those oroducts or services.

< Revpnre rpcnpnilion
a. .{llo.ate trrnsaction nrice to different Derfomance oblieations
c. Detemine transaction Drice
2. Identifu Derformance oblieations
r Tdcntifu contract with crrstomer
tND AS trs lavs dom fire step model for rerenue recognition t'hich is as follows:
Revenue Recoerrition:l.os

Deferred tax assets and liabiliiies are classified as non-current assets and liabilities.

+lt{



Interest income from a financial asset is recognized when it is probable that the economic benefits sr1l flow to the Company and

the amount of income can be measured reliably. Interest income is accmed on, time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life ofthe financial asset to that asset's net carrying amount on initial recognition.

Revenue is recognized when the shareholdert right to receive paymeni is established (provided that it is probable that the
economic benefit will flow to the company and the amount of income @n be measured reliably). Diridend from subsidiaries is

recognized even if the same is declared after the balance sheet date but pertains to period on or before the date ofbalance sheet

as oer the Comoanies Act.- 2or3.

Diridend md Interest Income:-
r}ther Incnme:r-o6

(b.) (ii.) Profit from those joint rentures u'hich are Firms, are accounted directly in inrestment accounts and respective
investment pet increased.

(b.) (i.) In respect of contract executed in joint ventures under profit sharing arrangement (.{ssessment as AOP/Firm under

Income Tax Laws) , the senices rendered to the Joint Ventures are accounted as income on accrual basis. The profit/Loss is

accounted for, as and when it is detemined by the Joint Venh.rre and the net invstnent in the Joint venture is reflected as

investment. loans and advance or cunent liabilitis.

Joint vetrtures are accounted for using the €quity method in consolidated financial statements. Such invstments afler being
recoenized at cost in standalone financial statements.

'ii-) .Ioint Ventures

Company recognize its direct right to the asset, liability, revenue and expenses ofjoint opemtions and its share of any jointly
held or incurred assets. liabilit!', revenue and expenses in standalone financial statements.

(i-l .IointOnerations

(a.) Under Ind .{S ul, Joint arrangement, Invstment in joint arrangements are classified as either joint operations or joint
ventures. The classification depends on the contractual rights or obligations of each investor, rather than the legal structure of
the ioint arransement. ComDanv has both ioint ooemtions and ioint r€nhJres.

Accountine for Joint AFaneements Conb'actsts

Ihe measurement of expected credit loss on financial assets is based on the ewluation of collectability and the management's
judgement considering e$emal and internal sources of information. A considerable amount ofjudgement is required in
assessing the ultimate realisation of the loaro / receivabls having regard to, the past collection history of each party and

ongoing dealings with these parties, and assessment oftheir ability to pay the debt on designated dates.

Esected credit loss

Trade receirable and unbilled revenues are presented net ofimpairment in the Balance Sheet.

nvoicins in pxce-qs ofearninss is classified a,s unearned revenue-

.A. receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts are

recognized as related seryice are performed. Rerrnue for fixed price maintenance contracts is recognized on a straight line basis

orer the period of the contract. Rercnues in excess of billings is recorded as unbilled revenue and is classified as a financial

asset for these casc as right to consideration is unconditional upon passage oftime.

A contract asset is the right to consideration in exchange for goods or seruicc transfened to the ctFtomer. A contract liabili$ is

the obligation io transfer goods or services to a customer for which the Company has receirrcd consideration (or an amount of
consideration is due) from the customer.

The company classifies the right to consideration in exchange for deliverables as either a receimble or as unbilled revenrte.
Trade Receivables and Contract Balances

Claims against the Company not acknorvledged as debts are disclosed mder contingent liabilities. Claims made by the company

are reognised as and s'hen the same is approved by the respective authorities u'ith u'horn the daim is lodged.

Counter Claims

tn e claims filed by company which is being approved by third party authoritl Iike arbitrator/ courts, then such

claims are accounted and revenue recognized only when order from third party is in favor of company unconditionally and
nroiect arrthoritv doesn't have anv further risht to aDDeal in hisher conrts.

Griable considerations like escalation/claims/ arbitration or any incentivs cannot be identified at initial level' Though

provision of variable consideration is alwals forms part of contract with customer but as per past experience of company,

rariable consideration is rery fluctuating and depends on the current work execution by the company. Detemination of
rariable consideration is quite a complex task because it cannot be nleasured reliably and variable consideration is not directly
related to each oerformance oblieation.

Insurance claims. Arbihation CIaims or Other Claims

UVSE Project Eleven Private Limited

CIN - U4g222RJ2o24,P|ICo96o4o
Notes to the standalone financial statements as at and for the year ended on 31 march 2026

ci:'.4

a)

' 
- \t.l
.t \.

ll
Jr\r,

t,qr l:[!
tR .E +)L{



At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The

Company recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In
case ofa finance lease, finance income is recognised over the lease tem based on a pattem reflecting a constant periodic rate of
return on the lessor's net investment in the lease. lAthen the Company is an intemrediate lessor it accounts for its interests in
tle head lease and the sub-lease sepamtely. It assesss the lease classification of a sublease with reference to the right-of-use

asset arising from the head lease, not with reference to the underl]'ing asset. If a head lease is a short term lease to rvhich the

Company applies the exemption described above, then it classifies the sub-lease as an operating lease.

Comnanv re a lessor

The Company has elected not to apply the requirements oflnd AS 116 Leases to short-tem leases ofall assets that have a lease

term of rz months or less and leases for which the underlying asset is of low value. The lease palments associated with these

leases are recosnized as an spense on a straisht-line basis over the lease term.

The Company measues the lease liability at the present ralue of the lease palments that ar€ not paid at the commencement

date of the lease. The lease palments are discounted using the interest rate implicit in the lease, if that rate can be readily

determined. If that rate cannot be readily detemined, the Company uses incremental bonowing rate. For leases with
reasolably sinrilar characteristic, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate

specific to the lease or the incremental bomowing rate for the portfolio as a whole. The lease palments shall include fixed

palments, variable lease palments, residual ralue guamntes, exercise price of a purchase option where the Company is

reasonably certain to exercise that option and pa)ments of penallies for terminaiing the lease, if the lease tem reflects the

lessee exercising an option to terminate the lease. The lease liability is subsequently remeasued by iacreasing the car)'ing
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease palnents made and

remeasuing the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance 6xed lease

payments. The company recogniss the amount ofthe re-measurement oflease liability due to modification as an adjustment to

the right-of-use asset and statement ofpro0t and loss depending upon the nature ofmodification. Where the carrling amount

of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the

Company recognises any remaining amount of the re-measuement in statement of profit and loss.

Right-of-use assets are tsted for impaiment whenever there is any indistion that their mrrying amounts may not be
recovprehle Imnaimenl loss- if anv- is recosnised in t}te statement of Drofit and loss.

The Company recognises right-of-use aset representing its right to use the underlying asset for the lease tem at the lease

commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
me{surement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease

incentives received, plus any initial direct costs incurred and an €stimate ofcosts to be incurred by the lessee in dismantling and

removiug the underlying asset or restoring the underlying asset or site on rvhich it is located. The right-of-use assets is

subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjuted for any

renteasurement of the lease liability. The right-of-use assets is depreciated using the struightline ntethod from the

commencement date over the shorter of lease term or useful life of right-of-se a$et. The estimated uefirl lives of dght-of-Ne
assets are determined on the same basis as those ofproperB, plant and equipment.

The Company accounts for each lease component within the contract as a lease separately from non-lease comPonents of the

contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price of
the lease component and the aggregate sta[d-alone price ofthe non-lease components.

Comnanv as a lassee

.{ mntract is, or contains, a l€ase if the contract conveys the right to control tie use of an identified asset for a period of time in
qchanse for consideration.

If,ases:r.o8

The Company is an Independent Porver Producer (lPP) engaged in solar porver generation and sale, with a growing portfolio

backed by longterm State Government Power Purchase.\ggrements(PP.{s). Under the applicable Govemment schenes for
promotion of renewable energy, the Company is eligible to receive Central Financial Assistance (CFA) in r*pect of quali$ing

solar power projects, subject to fuifilment ofthe prescribed eligibility criteria and conditions ofthe respective scheme.

A Central Financial Assistance (CFA) received under the applimble Government scheme in respect ofquali6'ing Property, Plant

and Equipment is recognised as a go1€mment grant in acrcrdance with Ind AS 20 - Accounting for Govemment Grants and

Disclosure of Government .Assistance. The Company recognises the grant only upon its receipt. Such grant is recognised as

deferred income and is amortised to the Statement of Profit and Loss on a systematic basis over the usefirl life of the related

Property, Plant and Equipment . The portion of the deferred incone expected to be recognised in the Statement of Profit and

Los within the next twelve months from the reporting date is prsented as a cunent liability', while the remaining balance is

pruented as a non-current liability.

Central Financial Assistancel -oa
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k) Pemion Fund of the Company is a defined contribution scheme. The Company has no obligation, other than the

contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as

expenditure, when an employee renders the related service. Ifthe contribution payable to the scheme for seryice received before

the balance sheet date exceeds the contribrilion already paid, the deficit payable to the scheme is recognized as a liability after
dedrctins the contribution alreadv oaid.

(b) Ptrovtdent fund of the Company is a defined contribution scheme. The Company has no obligation, other than the

contribution payable to t}e provident fund. The Company recognizes contribution payable to the provident fund scheme as

upenditure, rvhen an employee renders the related sen'ice. Ifthe contribution payable to the scheme for seruice receirrcd before

lhe balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after

deductins the contribution alreadv paid.

(a.) Payment to defined contribution retirement benefit plans are recognized as an expeme when employees, as certified by
hoerrl of direclors have rendered seryice entitlins them to the contributioru.

Defi ned Contribution Plms
Retirement and Other Emplovee Benefits:l.ll

Company of borrowing costs during ofa
asset.

The Compiny determines the amount of borrowing costs eligible for capitalization as tie actual borrowing costs incurred on

that borrowing during the period less any interest income eamed on temporary investment ofspecific borrot'ings pending their

expenditure on qualifuing assets, to the extent that an entity bonows funtls specifically for the purpose of obtaining a qrulifying

asset. In mse if the Company borrows generally and uses the funds for obtaining a quali$ing asset, bonowing costs eligible for

capitaliation are detemined by appl!'ing a capitalization rate to the expenditures on that asset.

All other borroryins costs are recocnized in the Statement of Profit and Loss in the period in which thev are incurred.

Borrowing costs dircctly attributable to the acquisition, construction or production of qualiffing assets, which are assets that

necessarily take a substantial period of time to get ready for their intended use, are added to the cost ofthose assets, until such

time as the assets are substantiallv readv for their intended use.

Bomowine Costs:l.to

On disposal of a foreign operation, the associated exchange differences are re-classified to profit or loss, as paft of the gain or
lors on disnosal-

o .A.ll resulting exchanse diferences have been recognised in other compreheroive income.

. Income and expenses for each statement of profit and loss presented (i.e. including comparatives) are translated at avenge
pvnhensc mles: end

. Assets and liabilities for iach balance sheet presented (i.e. including compamtivs) are translated at the closing rate at the

date ofthat balance sheet:

Thersults and financial position of a foreign operation (none of whidt has the currenry of a hyperinflationary economy) that

have a functional cunency different from tIe presentation cunency are tRnslated into the presentation currency as follows:

(iv.) Translation of Foreigt operation

Exchange on foreign mrrency monetary to asset are capitalized

depreciated over the remaining useful life of the asset. Exchange differences anslng on other long-term foreign currens
monetary items are accumulated It1 the "Foreign Currency MonetaD' Translation Account" and amortized over the remalnlng

concerned item.

Exchange differences on of short term foreign currency monetary assets

in the Statement of

(iii.) Treatment of Exchmse Differences

currency monetary item are reported using rate. which are carried in tem
cost denominated in a foreign currenry are reported using the exchange rate at the date of the transaction.

fii-l Conwersion

poreign runency tmsactions are recorded in the functional currencl', by applling to the foreign currency amount the exchange

Hte between the functional currens!' and the foreiqn currencv at the date of the transaction.

li-) Initial Recomition

The Functionat and reporting currency of the company is INR. Transactions other than functional crrrrens are treated as

foreisn currenw tramactions.

1.Oq
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Deferred tax asset and deferred tax liabiliiies are oflset if a legally enforceable right exist to set-off current tax asset against

current tu liabilities and the defened taxes relates to the same taxable entity and tle same taxation authority.

Deferred Tax is genemlly charged to profit & loss except lvhen they relate to items which are recognized in other comprehensive
income or eouitv.

The measruement of deferred tax liabiliti€s and ass€ts reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities-

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is

settled or the asset realized, based on tax rates (and tax laws) that ha1€ been enacted or substantively enacted by the end of the
reoortine neriod.

The carrying amorurt ofdeferred tax assets is reyiewed at the end ofeach reporting period and reduced to the extent that it is no

longer probable that sufficient ta,\able profits will be al"ilable to allow all or part of the asset to be recovered.

Defened tax is recognized on temporary differences between the carrying amounts of assets and ]iabilities in the financial

statements and the conaponding tax bases ued in the computation of taxable profit. Defened tax Iiabilities are generally

recognized for all taxable temporary differences. Defened tax assets dre generally recognized for all deductible temporary

differences to the extent that it is probable that tuable profits will be available agaimt which those deductible temporary
differences can be utilized.

fh-l Defened Tar

Cunent tax is measured after providing deductions mder chapter M A of Income Tax Act, 196r and making adjustments of
ICDS prescribed under Income Tax Act, 196r at the amount expected to be paid to the tax authorities, using the applicable tax
rates. Cunent tu is crlculated Ning tax rats that have been enacted or substantively €nacted by the end of reporting period.

Cuffent Tax is generally charged to profit & loss except when they relate to items which are recognized in other comprehereive
income or eouitv.

(a.) CmentTax
T'er cnense comnrise-s of crrrrenl tax and deferred tax u'hich are described as follots -:
Taxation:t-12

(h.) Remeasurement gains and losses arising ftom experience adjustments and changes in actuarial assumptions are

recognized in the period in which they occur, directly in other comprehensive income and such re-measurement gain / 0oss)
are not reclassified to the statement of profit and loss in the subsequent periods. They are included in retained eamings in the
stetement ofchanse.s in eouitv.

(g.) The net interest cost is calculated by applying the discount rate to the net balance of tle defined benefit obligation and the

fair value ofplan assets. This cost is included in enlployee benefits expense in the statement of profit and loss.

(f.) The present nlue of the defined benefit obligation is determined by discounting the stimated future cash outflows by
reference to market yields at the end of the reporting period on govemment bonds that have terms approximating to the terms

of the related oblisation.

The Company treats accumulated leave expected to be canied forward belond twelve months, as long-term employee benefi1

for measurement purposes. Such long-tem compensated absences are prorided for based on the actuarial valuation using dte
projected unit credit method at the year-end. The Company presents the entire leave as a non-current liabilitl in the balance

sheet.

(e.) .{ccumulated leave, rvhich is expected to be utilized within the ne\1 12 months, is treated as short-tem employee benefit.

The Company measures the expected cost of such absencs as the additional amount that it expects to pay as a result of the
rnrsed pntitlement thrt has accumulated at the reDortins date.

(d.) Gratuity liability is a defined benefit obligation of the company. The Company provides for gratuity to employees as

calculated by actuarial valuer. The benefit is in the form of Lump sum payments to vested employees on resignation, retirement,

on death u'hile in emplorment or on termination of employment of and amount equiwlent to r5 days basic salary payable to

each completed year of seryices. Vesting occus upon completion of 5 years of sen'ices. The contpany has not nlade annual

contributions to funds administered by trustees or managed by insurance companies.

"-) Remeasurement
2.) Net interesl exoense or income

t.) Seryice cosis (including cunent sewice cost, past seNice cost as well as gains and losses on curtailment and setuements).

For defined benelit obligation plants, the cost of providing benelits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurernent, comprising actuarial gains

and losses, the effects of changes to the asets, ceiling(if applimble) and the retum on plan assets (excluding interest )is
reflected immediately in the statement of financial position with a charge or credit recognised in other comprehensirre income

in the year in which they occur. Remeasurement recognised in OCI is reflected immediately in retained earnings will not be

classified to profit & Ioss. Net interest is calculated by applying the discount rate to the net defined liability/asset. Defined

benefit costs are categorized as follors:

Defined Benefit Oblieation Plans
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Howewr the carrying ralue after reversal is not increased beyond the carrying value that rvould have prevailed by charging

uual deureciation ifthere was no impairment.

lm impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset or a cash'
generating unit exceeds its recoverable amount. A previouly recognized impairment loss is increased or reversed depending on

chanees in circumstances.

Recd.sable a*ount is the higher of fair value less cost to sell and ralue hr use. In assessing ralue in use the estimated future

cash flow are discounted to their present \alue using pretax discount rate that reflects current market assessment if the time

ralue of money and the risk specific to the asset for which the estimates of future cash flo$s have not been adjusted.

€nd of each reporting year, company amount of its tangfule assets to

there ls aDy indication that those assets suffered an impairment loss. If any such indication oiists the recoverable

of the asset rs estimated ln order to detemine the extent of impairment loss (if anY)' 1fherc it E not possfule to

the recoverable amount of the individual asset, the company estimates the recoverable amount ofthe cash-generating

to which the asset belongs. \A4rere a reasonable and comistent basis of allocation can be identified, corporate assets are

allocated to indiritlual cash-generating unit or othenvise they are allocated to the smallest group of cash-generating unit

which a reasonable and consistent allocation basis can be identified.

Imnairment of ProDertv. Plant & EquiDments md Intansible Assets:r-r6

v"ir^t .".r"1 in nr6sress are stated at cost and inclNive ofDreoDerative exDenses, Droiect development expenses etc.
1nt_lt

Atnortizatior is recognized on a witten dorn ralue basis over their estimated meftrl lives. The stimated useful life and

amortiation method are reviewed at the end of each reporting period, with the effect of any changes in estimate being

accounted for on a prospective basis. Intangible assets with indefinite useful lites that are acquired separately are carried at cost

le-ss accrrmulated imDairment losss,

f ntancfiG;ssedG[ich compfues of software acquired (useful life g-s years)) and depreciation /amortization on WDV method

as oer Comoanies.{ct zorl and impairment losses ifany.

Intmeible Assets:t.ta

@asset,orotlreramountsubstitutedforcosts,lessitsestimatedresidualralue'
Depreciation is recognized so as to rn'ite off the cost of asset(other than free hold land and lease hold land having 99 years of

leaie antl properties under construction) less their residual mlues(after considering the restoration cost) over their useftil lives

using lfritten dom value method as Drescribed in schedule II ofcompanies act, 2o13'

item of PROPERTY is derecognized upon or no econonic benefits are

to arise from the continued Ne of asset. Any gain or loss arising on the disposal or retirement of an item of
PL\NT & EQIJIPIIIENT is determined as the difference between the sales proceeds and the carrying amount ofthe

and is in statement of

of stores and spars that meet property, plant and equipment are at cost, such

are

not amortized as all on 99 !'ears authority and such

of Ind AS-16.

cost.

etpiGt sGiat;Aetta against specific assets is reduced fron the value of relerant PRoPERTY, PL{NT & EQUIPNTENT

course construction are capitalized in assets account. At tle point when asset

operating at management's intended use, the cost ofconstruction is transferred to the appropriate category of the PROPERTI''
pLAN"f & EeUIPMENT and depreciation commences. Cost associated with the commissioning of the asset and any obligatory

decommissioning costs are capitalized where the asset is available for use but incapable of operating at nomal levels until a

ofcommissioning has been completed. Revenue generated from production during the trial period capitalized.

The cost of Propertlr & compnses its purchase net any and rebates, any import

and other taxes any directly attributable expenditure o11 making the asset ready for its intended including rele\ant

borrowing cost for qualifying asset. Expenditure incurred after Property Plant & Equipment have been put into operation such

repalr maintenance are charged to the statement of Profit & Loss in the year in which the costs are incurred, NIajor

shutdom and orerhaul expenditure are capitalized the activities undertaken lmproves the economlc beneht spected to anse

from

PL{liT & EQUIP:VIENT it is probable that future associated with the

will florv to ofthe item can be measured

t-ta
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- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a 'pass-through' arrangement; and either (a) the Company has

transfened substantially all the risks and rewards of the asset, or (b) the Company has neither transfened nor retained
srrhstantiallv all the risks and rewrds of the asset. but has transferred control of the asset.

- The rishts to receive cash flows fiom the asset have exDired. or
e.) Derecognitionoffinancialassets: Afinancialassetisprimarilvderecognisedwhen:

In accordance rvith lnd AS ro9: Financial Instrments, the Company recognizes impairment loss allowance on trade Standalone
Financial Statement as at and for the year ended 3r llarch, 2026 receiwbles based on historically obsen'ed default rates.

Impaiment loss allowance recognized during tlle year is charged to the Statement ofProfit and Loss.

(d.) Impaiment of Financial Assets: The Company asseses on a fofr'ard looking basis the expected credit losses associated

with its assets canied at amortized cost and FVTOCI debt instruments. The impairment methodology applied depencls on
whether tlere has been a significant increase in credit risk.

Financial assets at fair ralue through other comprehensive income (F\TOCI): Financial assets are subsequently measured at
fair value through other comprehensive income (FVTOCI), if it is held within a businss model whose objective is achiered by
both from collection of contractual cash flows and selling the financial assets, where the assets' cash flows represent solely
payments ofprincipal and interest. Further equity instruments where the Company has made an inevocable election based on
its business model, to classifo as instruments measured at FVTOCI, are mdasured subsequently at fair value through other
compreheroire income.

(c.) Subsequent Measurement of Financial .{ssets: Financial assets are subsequently measured at amortized cost if they are

held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual tems
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and inter€st on the principal
amount outstandine.

O.) Initial Recognition: Financial assets are recognised initiauy at faiT value considering the concept of materiality.
Tmnsaction costs that are directly attributable to the acquisition of the financial ass€t (other than financial assets at fair value
throueh orolit or loss) are added to the fair wlue measured on initial recoenition offinancial assets.

The classification depends on the entity's buiness model for managing the financial assets and the contractual tems of the
cash flows.

- those measured at ,mortised cost^

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

(al Clessifiotion:TheComnanvclassifie,sitsfinancialassetsinthefollowinqmeasurementcatesories:
Financial Assets:

Financial assets and financial liabilities are recognized rvhen the Company becomes a party to t}e contmctual provisions of the
instruments. Financial assets and financial liabilities are initially measured at fair wlue. Transaction costs that are directly
attributable to the acquisition or issue of financial asets and financial liabilities (other than financial assets and financial
liabilities at fair ralue through profit or loss) are added to or deducted from tle fair value of the financial assets or financial
liabilitis, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilitis at fair value through profit or loss are recognized immediately in profit or loss.

Financial f nstruments:t-20

nntinscnl lirhil;tip< rnd rssets rre nol recosnized hnt are dis.losed in the notes

A contingent asset is a possible asset that adses from past events the existence of u'hich will be confirmed only by the
occurrence or non-occurrence ofone or more ucertain futue ewnts not rvhollv n'ithin the control of the enterprise.

A contingent liabilitv is a possible obligation that arises from past events and the existence of which u'ill be confimed onty by
the occurrence or non-occurrence of one or more ucertain future events not wholly within the control of the enterprise or a
present obligation that is not recognised beca$e it is not probable that an outflow of resources will be required to settle the
ohlis;rtion

These are reviewed at each balance sheet date and adiusted to reflect the current bst estimats.

A Provision is recognized lvhen an enterprise has a present obligation as a result of past event, it is probable that an outflow
of resources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discloserl to its present value anal are determined based on best management estimate taking into account the
risks and uncertainties surrounding the obligation required to settle the obligation at the balance sheet date.

Provisions- Contineent Liabilitis & Assets:l-to

Investrnent in ioint venture and associates are valued at cost after adisting impaiment.
nveslnrent in srrtrsidiarie,s is canied at deemed cdst in the seDarate financial statements.

Investment in Subsidiaria md Jointvmture3r-rR

Cnnds in tmnsil are (trfcd rt rctrral cost and freisht ifanv-

Costs of inventories are detemined on FIFO basis. Net realizable valne is stimated selling price in the ordinary course of
hrrine-ss.

Tnvcntories rre staled at the lower of cost or net realiable mlue. details as folloHs:-
Inventories:t -14

or
)
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fne Company's managenent determines the policies and procedures forboth recurring fair value measurement, suchas

instruments and unquoted linancial assets measued at fair value, and for non-recurring measurement,such as assets held for
disnosal in discontinued oneration,

assets and liabilities that are stdtements on a recuming Company

have occurred between levels in the hierarchy by re-assessing categorization (based on the lorvestlevel input that is

to the fair value

- l-erel S- Valuation techniques for which the lorvest level input that is signilimnt to the fair value measurement is unobsenable.

2- which the lowest level input tbat to measurement isdirectly or
- Level r - Ouoted (unadiusted) market prices in active markets for ii--ri^^l 6..-r. ^. Iiohiliri6c

assets fair mlue is measued or statements are categorized

hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a

Company uses techniques that are and for which sufficient data are to

fair value, maximizing the use of relerant observable inputs and minimizing the use ofunobsenable inputs.

measurement ofa asset account a market participant's ability to generate

uing the asset in its highest and best use or by selling it to another market participant that would use the asset in its highst

asset or a liabilit'' is participants would use

best interest.

ri-Lilil,,ofa orincinal market. in the most ad!"ntaqeous market for the asset or
In

would be received to sell an asset or to a in an orderly

participants at the neasurement date. The fair wlue measurement is based on the presumption that the transaction to

takes either:

Ih" crm-mmes financial instruments, such as, equity inctnrmpnls ,l frir whre at each reDortine date.
1.21

of&ets a financial asset a it currently has a to set off the

amounts and the Company intends either to settle on a net basis, or to realize the asset and settle the liability

of .\ is derecognised the liability is

or cancelled or exp[es 1\'hen an eristing financial liability ls replaced by another from the same lender on

different terms, ot the terru of an existing liability are substantially modified, such an exchange or modification rs

as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective

amouts is in the statement or loss.

cost is calculated by account any or premium on acquisition or costs are an

EIR The EIR in the statement

cost: After loans and borrowings are at amortized cost

the liabilities arethe Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when

as rvell as

of measurement of fi nancial liabilities on

below:

Financial are at on initial recognition concept of
materiality. Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value thrnugh

reduced from the

Those at cost using the effective interest depends on the

financial cash flous.

- Those to

shflowsfi.omanassetorhasenteredintoapass.tlrrough
arrangement, it euiuates if and to rvhat extent it has retained the risks and reuards of omership. l4hen it has neither

transierred nor retaineal substantially all of the risks and rewards of the asset, nor transferred control ofthe asset, dre Company

continues to recognise the transferred asset to the extent of the Company's continuing involvement' In that case, the Company

also recognises an associated liability. The transfened asset and the associated liability are measured on a basis that reflects the

riehts and obligations that the Company has retained.

[i:,]
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Basic EPS is calculated by dividing the profit attributable to shareholders by t}le weighted avemge number of shares

outstandins. durins financial year adiusted for bonus elements in the equitv shares issued during the year.

(a.l Ba.sic EPS
Eamins Der Sharer.26

Present obligations arising under onerous contracts are recognised and measued as provisions. However, betore a separate

provision for an onerorc contmct is established, the Company recognises any wite dom that has occurred on assets dedicated

to that contract. An onero$ contract is considered to exist $'here the Company has a contmct under which the uavoidable
costs of meeiing tlte obligations under the contract exceed the economic benefits expected to be received from the contract. The

unavoidable costs under a contmct reflect the least net cost of exiting from the coutract, rvhich is the lorver of the cost of
ftrlfilling it and any comperoation or penalties arising from failure to fulfil it. The cost of fulfilling a contmct comprises the costs

that relate directly to the contract (i.e.both increnlental costs and an allocation ofcosts direcdy related to conbact activities).

Onerous Conlrasts1.2<

Cash and ca6h equiwlents in the balance sheet conprise cash at banlc and on hand and short-term deposiG with anoriginal
mehrritv of three months or less- which are subiect to an insisnifimnt risk of chanes in ralue.

Cash md Cash Eouivalentst.2L

The Company prepares its segment information in conformity with the accounting policies adopted for preparing
andnresenlinp financial statements ofthe Comoanv as a whole.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision
uraker. Chief operating decision rnaker review the perfomance of the Company according to the nature oforoducts
manufactured traded and sen'ices prorided, rith each segment representing a strategic business unit thatoffers different
products and serues different markets. The analysis ofsegments is based on the activities performed by each segment.

Semcnt Rennr*inq and Accorrntino Policies1.2C

Discontinued opemtions are excluded from the results ofcontinuing opemtions and are presented as profit or loss before / after
tax from disconiinued onemtions in the statement of Drofit and loss.

Non-current assets classified as held for sale and the assets of a disposal group clasified as held for sale are presented

separately from the other assets in the balance sheet. The liabilities of a disposal group classified as held for sale are presented
senrrrtelv fiom other liebilitie-s in the balance sheet-

- is part ofa sinsle coordinated plan to dispose ofa separate maior line ofbusiness or geographiel area ofoperations.
- renrescnls , senrmte maior line ofbusine-ss or seosmnhical area ofoDeratioLs-

a component an or as and:

An impairment loss is recognised for any initial or subsequent wite-dom of the asset to fain"lue less costs to sell. A gain is

recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any

cumulative impairment loss previously recognised. .\ gain or loss notpreviously recognised by the date of the sale of the niln-
crrrreni asset (or di,soosal srouo) is recoenised at tlre date ofderecoenition.

Non-current assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell,except for
assets such as defened tax assets-

Non-current assets are classified as held for sale if their mrrying amount will be recovered principalllthrough a sale transaction

rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is avdilable for immediate

sale in its present condition, subject only to tems that are mual and customarfor sale ofsuch assets, its sale is highly probable;
and it will eenuinelvbe sold. not abandoned.

Non-Cunent Asset Held for Sale and Discontinued Opemtions

This note summaries accounting policy for fair wlue. Other fair ralue related disdosures are given in the rele!"nt notes.

For the purpose of fair value disclosures, the Company has detemined classs ofassets and liabilities on the basis ofthe nature,

characteristics and risk ofthe asset or Iiabilitl and the level of the fair rzlue hierarchy as explained aborrc.
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Defened tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit witl be alailable
against which the losses can be utilized. Significant managementjudgment is required to determine the amount ofdefened tax

assets that can be recognised, based upon the likely timing and the level of future taxable pro{its together with future tax

Dlannins stratesies.

fwii-l Taxes

When the fair values of linancial assets or financial liabilities recorded or disclosed in the financial statements cannot be

measured based on quoted prices in active markets, their fair ralue is measured using valuation techniques including the DCF

model. The inputs to thse models are taken from obsemble markets where possible, but where this is not feasible, a degree of
judgment is required in establishing fair wlues. Jndgments include consideration ofinputs such as liquidity risk, credit risk and
rclatilitv.

(vi,) Fair value measurements

In the nomal course of business, contingent liabilities may arise from litigation and other claims against the Company.
Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantifu reliably are treated as

continsent liahilities- Such liabilities are disclosed in the notes but are not recosnized.

(v-) Continsencies

Detemining I'hether the investments in joint rentures and asociate are impaired requires an estimate in the ulue in ue of
in€stments. In considering the value in use, the Management hare anticipated the futue commodity prices, capacity
utilization of plants, operating margins, and availabilitl' of infrastructure, discount rates and other factors of the underlying
buinesses / operations of the investee companies. Any subsequent changes to the cash florvs due to changes in the above

mentioned factors could impact the carrying value ofinvestments.

(iv.) Imoairment of invstments in ioint ventures and associate

Provisions and liabilities are recognized in the period when it becones probable that there will be a future outtlow of tunds

raulting from past operations or eventJ that mn reasonably be estimated. The timing of recognition requires application of
iudgment to existing facts and circumstances which may be subject to change. The amounts are determined by discounting the

expected future osh flow at a pre-tax mte that reflects cu[ent market assessments of the time ralue of money and the risks

specific to the liability.

(iii.l Provisions and liabilities

Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and

equipment. The rzlue in use calculation requires the llanagement to estimate the future cash flows expected to arise from the
properr.v*, plant and equipment and a suitable discount rate in order to calculate present wlue. \Arhen the actual cash flows are

Iess than exDected. a material imDairment loss may arise.

aii-l lmnrirmentof nrnnertvnlent rnd eduinment

Management reviews the usefi.rl liv* of property, plant and equipm€nt at least once a year. Such livs are dependent upon an

assessment ofboth the technical lives of the assets and also their likely economic lives based on i?riou intemal and ertemal
factors including relative efficiency and operating costs..{ccordingly, depreciable lives are reviewed annually rsing the best
information available to the Nlanasement.

(i.) Useful livc ofDroDertv. Dlant and eouiDment
Kev sources of stimation uncertain\i

The estimates and underlying asumptions are reriewed on an ongoing basis. Revisions to accounting stimates are recognized

in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future

oeriod. if the revision affects current and future period.

In the course of applying the policies outlined in all notes under sedion 2 above, the Company is required to make judgments,

estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.

The €stimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these €stimates.

Km Sorrrces ofF-stimation Uncertaintv and Critical Accountins Judsementsc

For the purpose of slculating di'luted eamings per share, the net profit or loss for tle year attributable to equity shareholders

and the weighted average number of shares outstanding during the year are adjuted for the effects of all dilutive potential

equity shares.

F,R.N i'rid:j6
J Ai) r-!;i
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IfVSE Project Eleven Private Limited
CIN - U.{gzsRJ2o24PTCo96o4o
Notes to the standalone 6nancial statem€nts as at and for the year ended on March 31, 2026

3,o28.96

--------------3efr'&-

Prcpe.t-v, Plant and Equipments

({ in Lrklr')({ in Lakh)
As at :u-o:t-"o2sAs st 

"l-oa-2o26ote * Prooerw. Plant and EquiDment

part
Year.)

---=L39q55-

Capital work-in-progress r,366.55

(t in Lrkh)f{ in l-akh)
Ai rt al-o4-2o2iAc rt er-na-2n26Nota-:atDital work-in-Progress

Netpalt
Year,)

117,60125.OO

---------------I@

Right to Use Assets

{ in hkh)({ in Irkh)
Ae 4t at-ot-2o2<As at :tl-o?-2o26Note 4 - Risht to Use Assets

movement to use

--------------- :24-

---------- 

3z.o9-

Tem Deposit with original maturity ofmore than r! months
Intercst Accnled
security Deposits

.1o.40

o.o6
o.28

8r.2o

5.57
o.33

r{ in lrkh l(l in lakh)
As at 3t-o:t-2o2iAs 2t at-oa-2o26

(out 4o.4o Rs. Lakhs), Fixed Depositsof Rs. 8r.2o (PY - Rs. 4o.4o aae

(Refer Note 35 for disclosure on fair values and risk management of financial instnlments.)

(The Company tax assets a legally enforceable right to set-offcurent tax assets and curcnt tax deferred tax assets

and defened tax liabilities related to income

n
a

4

R13' j

1.Ol

l.o1

r.28

r.28

Total Closing Def€sed Tax Assets

t.ol

o.o5
o.97

o.26

(27z.oz)
(o.o9)

2a8.12

Total D€fened Tu Asset Created/ Reversal OfLiability

Closing Deferred Tax Assets/(Liabilities):
on Depreciation
On Other ltems
On Rr{inp( I-oss C.rried Foruard

o.o5
o.07

1.Ol

(2n.o7)
(o.q1

Totat Opening Defered Tax A6s€ts/ (Liabilities)

Defered Tax Asset created/ ReveNal of Liability:
on Depreciation
On Other ltems
On Business Loss Carried Fomard

o.o5
o.97

Opening DeferredTax..lssets/ (Liabilities):

On Depreciation
On Other ltems

Loss

f{ in Lakh)(T in lrkh)
A< rt er-da-2d2tAB nt 11-03-2026Note 6 - Defered T&t Assets (Net)

the same tax authority.)

ffi h,\t{



IwSE Project Eleven Privatc Limited
CIN - U+3Pz2RJ2oz.tPTCo96o4o
Notes to the standalone financial statements as at and for the year ended on March 3r, 2026

__-_______668,fi_

Capital Advances 668.15

({ in l.rkh)tt in Lakh)
As at rt-oa-2o2iAs rt e1-oc-2o26

3? Annextt ra for detrils of Reiated

(Date ofh.ansaction has been taken into consideration as due date for r€c€ipt, for transactions wherein no due date for receipt has been sepamtely specified.)

(Trade Receivables are subject to pledge (charges) against bonowings. For details refer Annexttre'B'.)

(ln general, tmde receivables are non-interest bearing and the arrcrage credit period is betileen 60 to 90 days )

(No tmde or other rcceivable arc due from directors or other officers either sevemlly orjointly with any other person except for balances reported with related party

tmnsactions.)

(Trade Receir"bles €ither undisputed or disprted which may ha\€ significant increase in credit risk ar€ NIL in the year(s) under consideration and accordingly not

presented in ageing schedule.)
(Refer Note 3J for disclosure on fair yalues and risk management of financial instntments.)

o.29

---------68riZ-

Bank Balsnces
Cu rrent .{ccounts
Deposits having maturities within 3 months

o.2968.;z

(l in Ldkh)({ in likh)
As rt at-o{-2o24As at 31-03-2026Note s - Cash & Cash EquiElents

are .{nnexure
(For the purpose ofStatement ofCash FIorvs. above has been considered as cash and cash equir"lents.)
(Refer Note 35 for disclosure on fair values and risk management of 6nancial instruments.)

88.56Other Debts

good

et

Unbilled R€ceirables

a tn ? VPrrq

iuore than 3 Years
Total aged Receivables

Less than 6 luonths

- Creditreceiwbles-Particulars Credit
Trade (iii) Disputed Tmde

Receivables

not

(ii) Undisputed Tmde
Receivables- Credit

(i) Undisputed
Trade receivables-Particulars Receivables

(iv)(iii) Disputed Trade
- credit

Trade
Discloilre f

DA.R



UVSE Project Eleven Priute Limited
CIN - U4gs2zRJ2o24PTCo96040
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

o.93

----------9:9iL

Net Income Ts Reccivable for cunent year

lncome Tax Receivable for current year
TDS & TCS Receivable

(t in Irkh )({ in takh)
As at t1-o3-2osiAs rt q1-o?-2o26rte 10 - Cunent Td Assets (Net)

o,29

1..19

t.ag

o.o7

8.28

.{dvance Against Expenses

Prepaid Expenses

Belance with Govemment Authorities
Goods and Services Tax (Net offliabilities.)
Other Balance with Statutor]y'Government Authorities

ra in l.rkhl(t in Lakh)
As at 3l-o3-2o2iAs rt qt-o2-2o26Note u - Other Current Assets

1.OO

r.oo

l.oo

LOO

1.OO

r.oo

t.oo

r.oo

AIJTTIORISED
roooo Equity ShaEs (PY- loooo) of Rs. 1o/- each

ISSUED, SUBSCRIBED AND PAID UP
roooo tquity Shares (PY- loooo) of Rs. 1o/- each fully paid up

(1 in Lakh)f { in bkh)
As at et-oc-2o2<A. nt ar-de-2o26Note 12 - Equity share Capital

- Tem/rights/other disclosurec attach€d to the Share Capital :-
Equity Shares - The Company has only one class of equity shares having a par value of Rs. ro each per share (PY - Rs. ro each per share). Each holder ofequity shares

is entitled to one \!te per share. The diridend proposed by the Board of Directors is subject to the approlal of the sharcholders in the ensuing Annual Geneml

Meeting. ln the el'ent of liquidation of the Company, the holders of equity shares will be entitl€d to receive remaining assets ofthe Company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equity sharrs held by the shareholdem. Every holder of equity shares present at a
meeting in person oi by proxy is entitled to one \rcte, and upon a poll €ach share is entitled to one !ote.

The aggrcgate number of equity shares allotted as fully paid up by way of bonus shares in immediately preceding 6v€ years are NIL

The aggregate number of equity shares issued pursuant to contract, without payment being received in esh in immediately preceding last 6ve yeaN arc NIL

o.000,64qoo.oo

Ultmvibrant lntegrated Energy Limited (Fomerly
Kno$n As UltBvibmnt Solar Energv Limited, Prior To
Ihat Ultmvibrant Solar Energ.lr' Prirate Limited) -
Edilitv shrres

o.n6oAil.oo%iroo.ooSdlrmr ClFrnie.h I-imitp.l - Edrito Shrres

Percentage change
durinc the vearMovement in SharesPercenteee ofholdincNo- nfShcrecName ofthe Promoter

As at 
"1-03-2026

DA4

A

at
o

10,OOO
Share Capital at the Beginning ofthe year (face valtle of
Rs. rol- each)

Add/Less: Movement During the year

Eouitv shares Issued ro.ooo

r.oo

1? in Irkh) (? in Iakh)Numlters
A<.t tr-6o-t^t6

Equity Share capital
As rt at-oa-2o26



IwSE Project Eleven Private Limited
CIN - U432PRJ2o24FTCo96o4o
Note$ to the standalone frnancial statements as at and for the year ended on March 31, 2025

o oo914qoo.ooao.o096

Ultmvibmnt lntegmted Energy Limited (Fomerly
Known ,ls Ultnribmnt Solar Energy Limited, PriorTo
That Ultmvibrant Sola. Energy Pritate Limited) -

d.oooAq100.ooit.oo0,6(nleror Cterntpch I-imilprl - Enuitv ShNres

P€rcentage change
durinc the vearMnvcment in SheresPercentace ofholdincNo- ofSharesName of the Promoter

As at 31-03-2025

- List ofShareholders ofthe Company
ofthe

o.009640.oooadooo.oo

Ultm\ibrant Integmted Energy lrmited (rbmerly
Known .\s Ultmvibmnt Solar Energy Limited, PriorTo
That ultraribrant Solar EneEy Private Limited)

Percentage change
Movement in SharesPcr.cntrce ofholdincName of the Holding Company

rt

o.ooo,4L9.OO%laoo.oo

Ultratibrant Integmted Energy Limited (Fomerly
Known .{s Ultravibmnt Solar Energy Limited, PriorTo
That ultn\ibrunt Solar EneEy Prir"te Limited)

Percentage change
durinc the vearMnvemenl in .SheresP.ra.nrrop ofh6l.linoNo. ofSharesName of the HoldinS Company

As ot a1-oq-2o2i

ultravibrant Solar Enerw Private Limited)
Ultmdbmnt lntegmt€d Eners/ Limited (Fomerly Known .{s Ultravibmnt Solar Energy Limited, Prio.To That

4ooo (4o.oo96)

iroo (ir.o096)sni'rcr ClFrnierh l-imited

No- ofshares held tPercentace ofHoldinc)
Ac at ar-na-2oa6Name ofShareholders As at cl-oa-2o2q

(Retained Earnings: Retai^ed eamings comptke the CompanV's Ptoft.|ftet T@x (PAT) but befote Other Contprehensiue Income snd incorpotate adjustments

reloted to the trareition to Indian Accounting Standards (lnd .45), in accordonce with the releuant requircnBnts.)

Balance N at the year (3.04)
fa-or)

6.o4)
Other Comprehensive Income
Balance as at the beginning ofthe year

Add: Pmfit/(t ss) for the I'ear

(t in Lakh)({ in lrkh)
As At al-oa-2o26Not€ r3 - Other Equity As at 31-o3-"o25

1.o72.40____________:d!!4

Secured
Term Loan from Banks 7,o72,40r,888.84

(l in Lakh)({ in Lakh)
As at c1-oa-2o24Ae rt al-na-2n26r Bono*'ine (Non-Cun€nt)

(Refer Annexure'B' tems

(Ihe amount of principle and interest on all of our bofo\rings has been paid as per its repayment tems. No default have been done by us in such repayment.)

104.52

-----------19:LiA

t2o.47

tzo,47

Lease Liabilities

(l in Lakh)({ in Lrkh)
Aq at ql-oa-2oziAs "t 21-oa-2o26Note rs - lf,ase Liabilities (Non-Cunent)

movement34

9Ad

$\4



IfvSE Project Eleven Primte Umited
CIN - U4g2zeRJ2o24PTCo96o4o
Notes to the standalone financial statements as at and for the year ended on March 3!, 20"6

--------!@'95-

Defe$ed Income 169.65

tt in takh)f{ in Lakh)
As at u-oa-2o2iA< et er-na-2o26NoG re - otheiNonjCurent Liabilities

poNer

projects.

Ann€xure tems
(The amount of principie and interest on of our borrcsings has been paid as per its repayment terms. No default have been done by us in such repayment.)

(Refer Note s2 along with Annexure 'D' for details of Related Party Tmnsactions.)
(Refer Note 35 for disclosirre on fair l alues and risk management of financial instruments.)
(The bank loans are subject to various financial covenants, inchrding limitations on indebtedness, debt-equity ratio, n€t bonowings to EBITDA rrtio, and debt senice

coverage ratio. All of these covenants harr been consistentl], m€t, ensuring the financial stabilitl, and compliance with its loan agreements.)

(ReferNote 32 Annexure 'D' for details of Related Party Tmnsactions.)
(Refer Note 35 for on fair values and risk management of financial instnrments.)

power

prcjects.

36r.11
Sale ofProducts and EPC Contracts

Domestic Sales
Domestic Sales-Sale of Energy

({ in Lakh)(t in Lrkh)

For the year ended
on tt-oa-202q

For the }?ar ended on
{r-ne-2n26Note 20 - Revenue from Operations

note 29

a

to

ul
1.1.

l!

994.44

--------!#l!:27-

1,r24.66

1r6.58

lnter-Corpomte lran from Hoiding Company

Unsecured - Repayable on Demand
tnan from Dircctors

Secured - others
Current maturities of Long tem borrowings

967.28

27.60

r* in Lakh)({ in Lakh)
Note 17- Bonowinqs Ae rt ei-oe-2o2iAs at a1-o:l-2o26

----------------

------!:g-

19738.36Expenses Payabie

ra in Iikh)({ in lakh)
As rt ar-oa-2o26Note r8 - Other Financial Liabilities As at a1-oa-2o25

24.39

7.o7
Statutory Dues

Defemed lncome

P.(,(_



IfvsE Project Eleven Priwte Umited
CIN - U43sz2RJ2oe4PTCo96o4o
Notes to the stan&Ione financial statements as at and for tlle year ended on March 31, 2026

(Refer Annexure'A' foming part ofthis Financial Statem€nts for Movemement ofGross Block, Depreciation and Net Block for Current Year and Previotls Comparative

Year.)

-------------og-

-_---9gg-

lntercst on Tem Deposits with Bank

Interest on IT Refund
Balances Witten Back O,let)
lntercst on Security Deposit Ind ,{S

Govemment Cnnt Income

o.o6

o,ol

6.u

o,oo
o.o2
o.27

({ in l-nkh)(i in takh)

For the year ended
on 31-03-2025

For th€ year ended on
al-oa-2O26Note 21 - Other Non-Opemtin8 lncome

o.oo

(o.oo)

o.oo

ro.o6
o.o3

139.8t

7t.63

____-_-________ L

lnterest on Lease Liability
Bank Charges

lnterest on Secured Loans

lnterest on Unsecured Loans

fT in lrkh)(t in takh)

For the year ended
on 3r-o3-2025

For the year ended on
a1-oa-2026Notez-FinancialCosts

10O.3r

3.88

_______________ 49'

Depreciation on Property. Plant and Equipment
.{mortisation on Right to Use Assets

({ in t kh)({ in lrkh)

For the year end€d
on ?1-oa-2026

For th€ year ended on
Note 23 - Depreciation and Amortiation

o..16

o.04
7.O7

o.o3
o.31

r.98

o.30
o.o5

_______---44iL

3.49
5.87
o.03
t.26

o,o6
8.o9

o.7o

26.r8

4q.68

Discount, Rebate and Claims

lnsurance Expenses

Interest on Stahrtory Dues

Legal & Professional Expenses

Office & Geneml Expenses

Demat Charges

GST Expenses

Palment to Auditorsl
Statutory Audit Fees

Other SeNices

Opemtion rnd Mrintenance Cost

(t in Lakh)({ in t kh)

For the year ended
on q1-o3-2026

For the yerr ended on
el-O?-2O26Note P4 - Other ExTenses

On Disallowances under section 43B
On Depr€ciation
On Other ltems
On Business Loss Calried Fovard

f r^or I

(o.os)
(o.97)

2n.o7
o. L{

(277.47)

({ in takh)r{ in Irkh)

For the year ended
nn at-oa-2028

For the year ended on
a1-03-2026Note 25 - Defered tax

&

a

.l i\.n

hlr



(3.89)
25.t7%
(o.98)

o.ol
28-6o

27.79

(o.lr)

Income Tax Expense/ (Benefit) At Statutory Tax Rate

Not Deductible In DeterminingTaxable Profits - Pemanent Difference

Not Deductible ln DeterminingTaxable Profits - Temporary Difference

to be Chimed in lncome Tax (Deferred Expenses)
Deduction As PerTax

Dedtrctible In Detemining Taxable Profi ts
Exempt From Taxation

Tax Rate in lndia

o.oo

o.o5

(o.05)
f1.o1)

(4.o6)
25.V9t
(r.o2)

n lrkh)({ in Lakh)

For the year
on

year ended on

Total Expenses debited in Statement of Profit & I-ss

Income Tu Recognised in Other Comprehensive Income
Fnr ltpmcThar tVill Be Reclassified SubseouentlvTo Profitor Loss

Cument Td
Defened Tax Expense (r.or)

(r.or)
(o.26)

(o.26)

rT in l.ekh)
on Rl-o:t-Pozs

For the year endedFor the year ended on
al-o:t-2026

(*;n I.akhl (t in hkh)

For the year ended on
:tl-o:{-202626 - Other Disclosures with respect to Income Tax nn at-0{-2026

For the year ended

UVSE Project Eleven Private Limited
CIN - U4g2cPRJ302.lPTCo96o4o
Notes to tbe standalone financial statements as at and for the year ended on March 3r, 2026

companies are slrbject to Income Tax on a standalone basis. Each entit)' is assessed to tax on taxable profits determined for each fiscal year beginning on Apri) r

India adjusted in","ending on March 31. Statutory income tarcs are assessed based on book profits prepared under generally accepted accounting principles in

with the provisions of
and accntals. deduction

the (lndian) lncome tax Act, 196r. Such adjtrstments generally relate to depreciation of fixed assets,

for tax holida).s, the set-off of tax losses and depreciation carried foMard and retirement benefit costs. Statutory income tax is
disallowances of certain

at 2296 plus surcharge of to96 and education cess of496 on the company

reconciliation of income t&t expense to accounting profit/ (loss) tax at statutory income tax mte to recognised income
for the

outstanding during the yea$. Partly paid equity shares are treated as a fraction of an equilv share to the extent that they were entitled to participate in dividends in

compariso; to a frlly paid eqnity share during the reporting years. The weighted avemge number of eqrrity shares outstanding dttring the years is adjtlsted for events

such as bonus issue, bonus element in a ilghts issue, share split, and reverse share split (consolidation of shares) thrt hait changed the number of equity shares

outstanding, without a corresponding change in resources.)

tlte weighted average nrrmber of eqnity shares that sonld be issued on convercion of all the diluti\€ potential equity shares into equitv shares.)

(Refer Note rz for reconciliation of nrtmber of equity shares.)

o.30
o.05

___---------9€L

Statutory Audit Fees

Othe.Seryices

o.70

(t in l-akhl(i in Lakh)

For the year ended
dn al-Oa-2O2<

For the y€ar end€d on

"1-O:l-2026
Note 28 - Palment to Auditors

\-;' \ rI

.o
li

JAI''i3

(3.o4)

ro,ooo
lo,ooo
ro.oo

(3o.43)
(3o.43)

(3.6s)

lo,ooo
ro,ooo

lo.oo
(36.36)
(36.26)

Profit/(Loss) after tax

Weiglrted averoge no. of equity Share (in units)
A. For Basic Eamings perShare

B. For Diluted Earnings petShare

Nominal value ofan equityShare

Earnings/(Loss)Per Share (Basic) (/n R5. P.)

Earnings/(Loss)Per Share (Diluted) (ln Rs. P.)

({ h Lakh)(t in Lokh)

For the year ended
on al-na-2o2<

For the year ended on
3t-o:t-2026Note s7 - Eamings PerShare

a

eD{



36r.rr

Sale ofProducta and EPC Contracts
Domqtic Sales

Manufactured Goods
Sale ofEnergr

Total Revenue from Operations

Sale ofProducts and EPC Contracts
Transferred at point in time
Transferred over time

Sale ofSeNices
Transfe$ed at point in time
Trrn(fcrYcd nvPrtim.

36r.rr

(l in tikh)({ in tikh l

For the year ended
on 31-0A-2025

For the year ended on
e1-oc-ao26Note 29 - DisaggreSated Revenue Infomation

UVSE Project Elev€n PriEte Limited
CIN - U4g222RJPo24PTCo96o40
Notes to the standalone financial statements as at and for the year ended on March 3r, 2026

Other Disclosures rs per IND-AS 115

lntemal Financial Contrcls ha\r been stablished by the company considering the components ofintemal control. Those components includes Control En\ironment,
,Acti\ities, Risk Assessment, Information & Communication and Monitoring. The responsibilities of management includes the design, implementation and

of internal financial controls and opemting effectiveness thereof for ensruing the orderly and efficient conduct of company's business inchrding

to the policies fomulated by the company, safeguarding of assets, the prevention and detection of fraud and errors, the accuracy and completeness of the

records and the timely prepamtion of reliable financial information

regarditrg segment report as r€quired underThe Companies.{ct,2013 read with 'tnd AS -ro8 Opemting Segments" has been reported in Annexure'C'to these

Statements.

Details regarding tmnsaction with .elated party as required under The Companies Act, 2013 read $ith IND AS-24 "Related Party Disclosures" has been reported in

{nnexure'D' to these Financial Statements.

Note 32 - R€lated Party Disclosue

a &E
F.R.ii. l5

iA ii l,;k

(Refer Note 3" along with Annexu.e'D'forcontmct liabilities of related parties.)
(ReferNote 8 for balance oftrade receivables and unbilled rcvenue.)
(Refer Note 19 forbalance ofexcess ofrcceipt over billing and unearned revenue.)

(Ihe tables above rcpresents disaggregated rcvenues which is based on timin8 of recognition of revenue and by geogmphy. As per the management, the above

disaggregation best depicts the nature, amount, timing and uncertainty of how revenues and osh flows are affected by industry, market and other economic factol5.)

(ln accordance lvith the principles of revenue recognition under applicable accounting standards (including lnd AS r15). the Company has acted as a principal and not

as an asent, as the sisnificant risks and rewards relating to the goods procured and supplied under the EPC contracts are borne by thq CaqPely. )

(Contmct balances: Company recognized revenue as per lndAS r15 and revenue is directly debited in tmde receivables instead ofdebiting it into contmct assets. There

is no unbilled receivable exists in balance sheet so no contact assets are being recognized in balance sheets. Contract liabilities are those liabilities for which revenue

and

(Out of Revenue from op€mtions Rs. 36t.tr bkhs (P.Y. Rs o Lakhs) recognized under Ind AS 115 during the year, Rs. o takhs (P.Y. Rs. o hkhs) have been recognized

over a ueriod of time and Rs, 16r.u Lakhs (P.Y. Rs. o Lakhs) have been recognized at point in time.)

Perfomance obliEations and remaining perfomance obligations
(The remaining performance obligation disclosilre prcvides the aggrcgate amoilnt ofthe transaction priceyet to be ltcognized as at the end ofthe reporting period and

an explanation as to when the Company expects to recognize these amounts in re\€nue. Applying the pmctical expedient as given in tnd AS 115, the Company has not

disclosed the remaining performance obligation related disclosures for contmcts where the re\'enue recognized coresponds directly with the value to the customer of

the entitys performance completed to date, typically those contmcts where invoicing is on time and material basis. Remaining performance obligation estimates are

ha( nrtr meterialized and adiustments for currencv.)

o



IwSE Prcject Eleven Private Limited
cIN - U432esRJ2o2{PTCo96o4o
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

ro.o6
3.88

For the year ended
on 3l-o:t-2025

For the year ended on
?l-oc-2026

387.4o342.64

1O4.52

4.86
4?,5r

140.o?

ro4.52

t04.52

12o,17

ta6.na

117.60

tt7.36

4.37
(17.211

r25.OO

ro4.52
13.22

4,72
(ro.ool

rr9.69
?.og

r17.6o
u.o5
t.6t

(t in Lrkh)
As at ?1-o:l-2o2<As at 31-03-2026Note 34 - Leases

The company was incorporated on ri-o1-2o24 and companti\r prerious year was the fi.st year of iti incorporation. Further wheteever the phmse 'Year' has been

mentioned it indicates the period frcm the date ofincorporation till jltarch 3r,2025 in case ofprerious compar?til€ year.

as

aeseiles are as

Note:

-101r.68-<40.Ol(lerrino retio

(2.oa)Total Eouitv

zo6aco62Nnt .Icht

o,?96E.52Less: Cash and Cash Equi\"lents
Less: Bank Balances OtherThan Cash and Cash Equivalents

r,o72.4O
22.60

967.28
206a

r,888.84
n6.s8

r,t24.64

LongTem Bonowings
Current i\taturities of Long-Tem Debt

Short Term B0rrowines
Total

As at 31-o3-2o2sAs et at-oa-2o25

Capital RiskMansgement

The Company's policy is to maintain strong capital base so as to maintain investor, creditor and market confidence and to stlstain ftlttlre development of the business.

The Company manages the @pitai structure by balanced mix of debt and equity. The Company's capital structur€ is influenced by the changes in regulatory

fmmervork, gorernment policies, available options of financing and the impact of the same on the liquidity position, The Company monitors its capital using gearing

ratio, which is net debt divided to total equitv, Net debt inchdes, interest bearing loans and borrowings less cash and cash eqttivalents, Bank balances other than cash

and cash equivalents and curent investments.

f ({ t" Lakh)

(t in takh)

For the year ended
on a1-oe-2026

For the year ended on
Note 85 - Financial instruments - Fair Values and Rick Management

A4

. rl.
,. ,:,i

iAIPJ'1
M$u



IrySE Project Eleven Private Limited
CIN - U43szRJso24PTCo96o4o
Notes to the standalone frnancial statements as at and for the year ended on March 3r, 2026

' Long tem borrcwings includes cunent matufities.

"' kase Liabilities includes cunent maturities.

3,288.90
3.288.90 2.772.n

2,t73,77

38.36

t2o.47

t2o.47

2,O05.4r

2,OO5,41

r,r24.66

1,t24,66

244'2
244.2

t.97
t.97

ro4.52

104.52

I,roo.oo
t,too.oo

967.28

967.28

,lr.o3
.u,o3

Loam (Current)

Other Financial Assets (Non-Current)

Trade Receivables

Cash and Cash Equivalents

Bank Balances OtherThan Cash and Cash Equiralents

Non-current In\€stments

Other financial assets (Current)

Total financial assets at amortised cost (A)

Financial assets
Measured at fairlalue through other comprehemive income
Investments (Non-Current)

Total finmcial assets at fair value through other
comprehensive income (B)

Finmcial assets
Measured at fair value through profit and loss
Non-current I nvestments

frnancial assets at fair value tJrrough profit and loss (C )

Payables

Current Investments (Valued at Level l)

Short term Borrowings

fi nancial assets (A+B+C)

financial Liabilities at amortised cost

Other financial assets

Assetf,

Carrying Value

Fair Vslue

Carrying Value

Foir Value

Carrying Value

Fou Value

Carrying Value

Fsir Vslue

Carrying Value

Fotr Value

Carryitrg value

Fair Value

Carrying Vahre

Carrying Value

Fair Value

Canying value

Fair Value

Carrying Value

Fair Value

Carrying vrhre

Fair Value

CanyingValue
Fait volue

Carrying Value

Fair Value

Canying Value

Fair Vslue

Carrying Value

Fab Value

Carrying Value

Fair Value

Carrying value

Fair Value

Carrying Value

Fair Value

Carrying Value

FaiI Value

Carrying Value

Fail. Value

Carrying Value

Fair Value

Canfingvalue
Fab Value

Carrying Value

Faf Vatue

Financial Liabilities
Measued at amortised cost
Long term Borrowings'

Lease Liabilites**

Other financial liabilities (Non-Culrent)

Other {inancial liabilities (Current)

Metrured at mortised cost
Loans (Non-Current)

41.03
.tt.o3

o,29

o.29

40.74

40.24

244.22
244.22

8?.o9

87.09

88.56

88.i6
68.s2

68.57

As at 3l-o3-2o"5
(t in I-nkh)

@
JAIPUR.

4
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IJVSE Project Eleven Priwte Limited
CIN - U.l3"22RJ2o24PTCo9604o
Not€s to the standalone frnrncial stat€ments as at and for the year ended on March 3r, 2026

Company's activities expose it to variety of financial risks: credit risk, liquidiqy risk and market risk. The Company's focus is to foresee the unpredictability of
markets and seek to minimize potential adverse effects on its financial per{ormance. The Board of Directors has overall responsibility for the establishment

framercork. The Board of Directors has established a risk management polic], to identiS and anallse the risks faced

controls, and to monitor risks and adherence to limits. Risk management systems are reviewed periodically to reflect

in market conditions and the Company's activities. The Board of Directors olrrsee compliance with the Company's risk management policies and procedures.

reriews the risk management fmmework. The Company's financial liabiliti€s comprise mainly of bon owings. tmde and other payables. The Company's financial

comprise mainl-v ofcash & cash equiralents and other receivables.

risk is the risk of financial loss to the Company if a customer or counterparty to a financial instnlment fails to meet its contmctual obligations, and arises

from the Company's tmde and other receivables. cash and cash eqlri\"lents and other bank balances. To manage this, the Company periodically assesses

bad debts and ageing of accountsrcliability of customers, taking into account the financial condition. cunent economic trends and analysis of historical

receivable, The marimum exposure to crcdit risk in case ofall the 6nancial instruments covered below is restricted to their respective carrying amount.

Credit risk in respect of trade and other receivables is managed thrcugh credit approvals, establishing credit limits and monitoring the credit rvolthiness of crlstomers

to which the Company grants credit terms in the normal course of business.

The Company measures the expected credit loss of tmde receivables based on historical trend, industry pmctices and the business envircnment in which the entity
opemtes. The Conrpany uses a provision matrix to comp[te the expected cr€dit loss alloMnce for tnde receivables, The prorision matrix takes into account at"ilable
extemal and intemal credit risk factots such as credit mtings frcm credit rating agencies, financial condition, ageing of accounts receirable and the Company's

historical experience for customere.

exposure to crcdit risk on its operating activities has led to no major reconsidemtion lrsses on customers as at the end

ofthe year.

Other financial assets Iike security deposits and bank deposits are mostly with government authorities and scheduled banks and hence se do not expect any significant

credit risk h'ith respect to these financial assets. Exposure to credit risk of cash held with banks by dealing with highlv rated banks and instittrtions and generally

retaining sufficient balances in bank accounts req[ircd to meet a month's operational costs. The Management reriews the bank accounts on regular basis and fund

drawdowns are planned to ensure that there is minimal surplus cash in bank accounts, The :vlanagement does a proper financial and credibility check on the landlords

before taking any propefy on lease and hasn't had a single instance of non-refirnd ofsecurity deposit on vacating the leased property. The Management also in some

cases ensure that the notice period rentals arc adjusted against the security deposits and only differential, if any. is paid out thereby further mitigating the non-

realisation risk. The Company does not foresee any credit risks on deposits with regulatory authorities.

Liquidity risk is the risk that the Company will encounter difficulty in meeting
asset, The company's appmach to managing liquidity is to

the obligations associated with its financial liabilities that a.e settled by delircring cash

another financial ensure, as far as possible, that it uill have sufficient liquidit) to meet its liabilities when

dre due, under both nomrl and stressed conditions, without incurring unacceptable losses or risking damage to the Company's rtputation.

amounts afe

of iLs opemting and
Risk is not applicable

Rupee and is the ftrnctional

cu men(v onofthe ThereforeCompany. reporting ofCurrenry the Company.
company on accountnot to companyasCurrency Riskts exposed tn onlydealstheactivitiesfinancing

Market risk is the risk that changes in market prices (such as foreign

its holdings offinancial investments. Ilarket risk is attributable to all
€xchange mtes, interest mtes |nd equity prices) will affect the Company's income or the valtle of
market risk sensitiYe 6nancial instruments including foreign currency receivables and payables.

II

I
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no
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IwSE Project Eleven Priwte Limited
CIN - U4g22sRJ"o24PTCo96o4o
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

Disclosure of Ratios has been reported in Annexure 'E lo these Financial Statements.

there are no r$ets or as per I,at notvalue

lncrease or decrease in interest mte by roo basis point'
' Profit will increase in case ofdecrease in interest rate and vice verea

(2o.o5)
(zo.os)

As at 3r-03-2026
variable Rate Borrowings
Cash Flo$' sensitivity (Net)

As at 31-o3-2o25
va.iable Rate Borrowings
Cash Flo$' Sensitivity (Net)

2O.O5

20,o5

rnn lrn decreasernn hn increecc

change in interest rates on variable portion ofloans and borrowings. with all oth€r!ariablesfollowing table demonstmtes the sensitility to a reasonably

or
the follows:

2,06?.28
2,OO5.4r
r.P4.66Fixed Rate Borrowings

variable Rate Bormrvings
As rt ar-o:r-2o26Particulars As at 3l-o:t-2oss

ft in Irkh)
The comDanv's exDosure to interest mte risk due to variable interest rate borrorvings is as followsi

to interest rate risk because funds are borrowed at both fixed and floating interest rates. lnterest rate risk is measured by using the cash flow sensitivitiy for

in variable interest rates.

Company isinstrument will fluctuate because ofchanges in market interest mtes.Interest rate risk is the risk that the fair \"lue or future cash

is notincome. heDce the to risk.
areor arecomDanythrough orrvhichtheheld byinlestmentsprofit loss. There at through otherfairvaluelossprofit andfair vahre either throughmeasured

exposure toCompany from investmentsrisk ansesprlce as fair throughvalue other orat

theXI\,J The Company does not have any charg€s or satisfaction which is yet to be re!

Company not as bank or fi nancial lnstitution or any other lender.

not balances with stnlck off.

Xl) The Company has not entered into any Sch€me of Arnngements which is required to be appfor€d by the Competent Authority in terms of sections 23o to 237 of
the Companies.{ct, 2013.

X) The company has not done any non-compliance under clause (87) of section s of the Act read with the Companies (Restriction on number of Layers) Rules, 20 17

with respect to number oflaye.s.

The Company does not have any Benami property, where any prcceeding has been initiated or pending against the company for holding any Benami property

rules made thereunder.rrnder the Benami Tmnsaction (Prohibition) Act, r988 &

The Title Deeds of lmmovable Properties are name

rI) The Company has not adlanced any Loan or.{dvances in the nature ofloan that are repayable on demand or without specifuing any terms or period of repayment

its Promoters, Directors, KMPs and Related Parties.

vl) Nlanagement of the company is of the opinion that realisation value of any of the assets (other than Property, Plant and Equipment, tntangible .{ssets and Non'
current Investments) have a value on rcalisation which shall be at least the amount at which they are stated,

U ln the absence of any information from suppliers regarding the status under micrp, Small and iltedium Enterprises development Act, 3o06 amount due to juicro,

Small and Ntedium Enter!rises could not be shosn separ"tely and necessary disclosure pursuant to the said act could not also be given.

lV) There were no amounts which were required to be transfen€d to the lnrestor Edu@tion and Protection Fund by the Company.

Itt) The company did not have any conhacts contmcts forwhich there r{ere any material foreseeable Iosses.

II) The Company does not its 6nancial position.

NIL

not have any pending Iitigations and contingent

Note 97 - Other Disclosures

@
,R.N. 0054

JAiPuii
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IfVSE Project Eleven Private Limited
CIN - U4g2PRJso24PTCo96o4o
Notes to the standalone financial statements as at and for the year ended on March 3r, 2026

Xvltl) The Company does not have any such tmnsaction which is not recorded in the books of accounts that has beeo surrendered or disclosed as income during the

]'ear in the tax assessments under the Income Tax Act. 196r (such as, search or sunry or any other relel"nt prorisions ofthe Income Tax Act, 196r).

XVII) The Company has not received any ftrnd from any peFon(s) or entity(ies), including foreign entities (Funding Pafty) with the understanding (whether recorded

in witing orothemise) that the Company shall:
a. directly or i ndirectly lend or i nrrst in other persons or €ntities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

or
b. provideanyguamntee,secudtyorthelikeonbehalfoftheUltimateBeneficiaries.

XVI) The Company has not advanced or loaned or invested frrnds to any other person(s) or entity(ies). including foreign entities (lntemediaries) with the

understanding that the Intermediary shall:
a. directlyorindirectjylendorinvestinothe.perconsorentitiesidentifiedinanymannerrvhatsoe\trbyoronbehalfoftheCompany(UltimateBeneficiaries)or
b. provideanyguamntee.securityortheliketooronbehalfoftheUltimateBeneficiaries.

The figures of previous year have been re-grouped, reworked, reclassified wherever considered necessary to make them compamble with the figures of current year.

The management believes that the rcclassification does not have any material impact on information presented in the btlance sheet at the beginning of the preceding

period. Accordingly, opening balance sheet for that period has not been presented .

Note i8: Ra-Foupiniaf Comparatives

.{s per our audit reportofeven date
For Dhadda & Co. For and on behalf ofthe Board of Directorc of

Chartered Accountants UVSE Project Eleven Private Limited
Firm Reg. No.

h\\,1
Bhaginth Singh
Director
DIN: 10661374

Krldeep Kumar
Director
DIN: ro594ro9M. No.

Place: Jaipur
Date: July30,2026
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. No d$Nirtion iiEruinins u$fullili is nqllit or rch.
- tupdoli,n iiolculJrcdon perul.brdsin os J\tt.isnurchr$d/$ld htrt.n thc!!!r

- t F'di,n,,ith. ondetmnli,ned &$!s rN rubjet t,, plcdtc (.hrq.s) l8dirsl h,mr\ine{ lit dctiik mLr^nnoxure'll.
. R.fcr norc J7 ['rdisl('suN.f.lnttuclur] comniihcnt. t'r theacqu!ilion {'fl'F'Fdt, pldnl Jnd quiPmenl.

- No $uluutln sur conductcd dn lhc I'n,rdl. rtlnl Jnd quipmcnl.
- In Lr$,,ildp tu4 &rEai{tin irulcrlotd,'n thc l)r{s.'f }s d!\s in d }ur:

ForPmEN. Plentrnd huipmmr (r in hl'l!)

Dscription
NetDPnraGror

For capit.l s'ork ln Phsld6 (a ln hkh)
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IJVSE Project Eleven Private Limited

CIN - U4g2z2RJ2o24PICoq6o4o

Anne:rure 'B' of Notes to the standalone financial statements as at and for the year ended on March gr. 2026

9S4.88PY Current

Total

7.O72.40PY Non- Current
2,067.28IDf Total
3,213.61Sanctioned
1.24t.23CY Current

1,888.84CYNon- Current
3,730.O7CYTotal
2,184.OOSanctioned

27.60PY Current

From AU SMALL FINANCE BANK LIMITED on security: First and Exclusive

Charge on Book debts, Other Current Assets and hypothecation on Plant and
Machinery, personal guarantee of Mr. Rajeshwer Singh and Corporate Guarantee

of Ultravibrant Integrated Energr Limited and Solar 9r Cleantech Limited..
Repayment Terms: Repayble in r44 installments (Including Moratorium period of
6 months) of which CY- 121 (PY - r37 ) installments are pending for Kudan r and
Repayble in r5o installments (Including Moratorium period of 6 months) of which
CY- rz5 (PY - tSS ) installments are pending for Kudan 2.. Interest Rate: Repo

Rate +4.5o% Spread Rate. 7.O72.40PY Non- Current
1,100.ooIrf Total

116.s8CY Current
r,888.8+CYNon- Current

2.OO5.41CYTotal
2.184.OOSanctionedTerm [,oan for Plant & Machinery

q67.28PY Current

Unsecured Inter-Corporate Loan

From Ultravibrant Integrated Energy Limited (Formerly lhorvn As tlltravibrant
Solal Energy Limited, Prior To That Ultravibrant Solar Energr Prilate Limited)
on security: Unsecured. Repayment Terms: Repayable on demand. Interest Rate:

8.5% till September and o.oo% thereafter.

1

PY Non- Current
967.28PYTotal

tlza.66CY Current
CYNon- Cunent

7.724.66Cf Total
Sanctioned

ArnountParticularsNature. Securit% RepavmentTerms and Rate of BorrowingsS-No



IJVSE Project Eleven Private Limited
CIN - U4BzzzRJzoz4PTCo 96<l4tl

Annexure 'C'of Notes to the standalone financial statements as at and for the year ended on March 3lr 2o26
Disclosure on Segments:

(a) PrimarySegment: Business Segment
The Company operates as an integrated reneraable energy'platform lrith Transmission & Distribution infrastructure. It has a

stable portfolio oflong-term State Government PPAs, a growing operational and under-execution asset base, and has successfully

Based on the management approach as defined in IndAS ro8 - Operating Segments, the management e'ualuates the company's

performance and allocates resources based on an anall'sis ofthe l'arious performance indicators by the overall business segment.

As the allocation of resources and profitability of the business is evaluated by the management on an overall basis, with
er,aluation into individual categories to understand the reasons for variations, no separate segments have been identified.
Accordingly, no additional disclosure has been made for the segmental revenue, segmental results and the segmental assets &

liabilities.

(b) Secondary Segment: Geographical segment:
The analysis of Geographical segment is based on the geographical location i.e. domestic and orerseas markets of the customers.

Secondary Segment Reporting (By Geographical Segment)
The follor.r'ing is the distribution of the company's revenue from operation (net) by Geographical markets, regardless of where the
goods were produced:

ln

wise receivables: ln

wrse & ln

Inforrnation about or customers

361.u

36r.rrRe'uenue from Domestic Market
Revenue from Overseas Market

For the year
ended on g1-o3-

zoz6
Particulars

For the year
ended on 31-og-

2()25

88.s6

Receivable of Domestic Market
Receivables of Overseas Marl<et

88.s6
As at gl-og-sossAs at gr-og-goe6Particrrlars

3.o78.56

In India
Outside India

3,o78.96

As at s1-og-2o2sAs at cr-og-go96Particulars

36r.11Customer Code r

For the year
ended on 31-oB-

zoz6
Particulars

Forthe year
ended on B1-og-

2()28



IJVSE Proiect Eleven Private Limited
CIN - U4q222RJ2o24PTCoo6o4o

Annexure 'D' ofNotes to the standalone financial statements as at and for the vear ended on March 11. 2()26

Disclosure oftransaction and balances with/ ofRelated Parties in accordance with the requirements oflnd AS -
24 'Related Party Disclosures', names of the related parties, related party relationship, transactions and

outstanding balances including commitments where control exists and with whom transactions have taken
place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with
related parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Name of Related

Transaction with the above

HoldingCompany

Ultravibrant Integrated
Energy Limited (Formerly
Knonn As Ultravibrant
Solar Energy Limited, Prior
To That Ultraribrant Solar
Enerry Prirnte Limited)

Persons having control/significant influence through voting
Solargr Cleantech Limited I I

Director/Key Management Personnel (KMP)

Bhagirath Singh (wef t;-o7-zoz4) 
|

Kuldeep Kumar (wef ts-o7-zoz4) |

power
I

I w"tr...f
I Relationship
I Di.u.to.

I Dir""to.

a

a

a

30.89

Ultravibrant Integrated Energy'
Limited (Formerly l(norvn As
Ultravibrant Solar Energy Limited,
Prior To That Ultravibrant Solar
Energy Private Limited)

Receiving of Sen'icesE

r,345.6r1,759.25

Uitravibrant Integrated Energ,'
Limited (Formerly Knolvn As
Ultravibrant Solar Energy Limited,
Prior To That Ultravibrant Solar
Energr Private Limited)

Purchase of Property, Plant
and Equipment and Intangible
Assets

4

6.4s46al

Ultraf ibrant Integrated Energy'
Limited (Formerly Knorvn As
Lntravibrant Solar Energy Limited,
Prior To That Ultravibrant Solar
Energy Private Limited)

Interest Expense3

494.oo93.10

Ultravibrant Integrated Energy
Limited (Formerly Knorvn As
Ultravibrant Solar Energy Limited,
Prior To That Ultravibrant Solar
Energy Private Limited)

Loan Received - Amount
Repaid

2

1,455.48224.95

Ultral'ibrant Integrated Energy
Limited (Formerly Knorvn As
ljltravibrant Solar Energ3r Limited,
Prior To That Ultravibrant Solar
Energr Private Limited)

Loan Received - Amount
Received

c1-o?-2()2Fei-oe-2o26Related PartvNature ofTransactionsS.No.

cctAiSc

4t)a

PURjAi
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IJVSE Proiect Eleven Private Limited
CIN - U4s222RJ2os4PTCoa6o4o

Annexur.e 'D' ofNotes to the standalone financial statements as at and for the year ended on March 41. 2()26

Disclosure oftransaction and balances with/ ofRelated Parties in accordance with the requirements oflnd AS -
24 .Related Parbl Disclosures', names of the related parties, related party relationship, transactions and

outstanding balances including commitrnents where control exists and with whom transactions have taken
place during reported periods arel

(Transactions with related parties rvere made in the ordinary course ofbusiness. Outstanding balances at the year-end with
related parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Balances of at end ofthe

I Ultravibrant Integrated Energl'
lLimited (Formerly Knorr.n As

I Liltraribrant Solar Energ:r Limited,
I Prior To That ljltravibrant Solar

lEnerw 
Private Limited)

Other Non-Current Assets3 668.1s

2 30.37

I Ultravibrant Integrated Eners,'
lLirnited (Fo.*".Iy Knorvn As

I Ultravibrant Solar Energy Limited,
I Prior To That lj'ltravibrant Solar

lEnergy 
Private Limited)

Otier Financial Liabilities

Ultraf ibrant Integrated Energy
Limited (Formerly Knorvn As

Prior To That Ultravibrant Solar
Energy Private Limited)

Borrou'ings Solar Energy Limited,I 967.28r,124.66

lRelated PartyClassificationS.No, 31-O.3-2()2531-O3-2()26

d-
D-

il.
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LIVSE Project Eleven Private Limited
CIN - U4q222RJ2o24PTCoo6o4o
Annexurc 'E' ofNotes to the standalone financial statements as at and fol the year ended on March 31. 2()26

Disclosure on Ratios

Variance is owing to majorly increase in
the net profit.-57Yo1.49o.64Total EquityNet Profit (after

lax)
Return on
Investment

11

Variance is mainly due to increase in
Borrowing

-3646%(o.oo)o.o7Capital EmployedEaming Before
Interest and Tax

Retum on Capital
Employed

10

o%(o.otRevenue from
Operations

Net Profit (after
lax)

Net Profit (after tax)
Ratio9

ooa(o.s+)Average Working
Capital

Revenue from
Operations

Net Capital Tumover
Ratio

8

o%Average Trade
Payables

Purchases
Trade Payables
Tumover Ratio7

o%8.r6
Arerage Trade
Receivables

Revenue from
Operations

Trade Receirrables
Tumover Ratio

6

oYoAverage InventoryCost ofGoods Sold
In€ntoryTumol€r
Ratio5

Variance is mainly owing to increase in
Rercnue from Operations and its resultant
impact on Earnings

-68%2.98o.94
Average
Shareholder's Equity

Net Profit (after
tax)

Retum on Equity
Ratio4

Variance is mainly owing to increase in
Revenue from Operations and its resultant
impact on Eamings

-LOOyo(34,4o8.3r)r.16Debt Sewice
Eamings available
for debt service

Debt Sen'ice
Coverage RatioJ

Variance is owing to majorly increase in
the net profit.-45%(r,or1.82)(s52.1o)Total EquityBorrouingsDebt to Equit"v Ratio2

Variance is mainly due to increase in the
Current Assets namely Cash and Cash

equivalents, receivables and inventory.
6904%o.ooo.13Current LiabilitiesCun'ent AssetsCurrent RatioI

Reason forVarianceVariance31-o3-2o2531-()3-2()26DenominatorNumeratorRatioS.No


