
Date: z9-o7-zoz6

To
DHADDA&CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
t lSS, MALVTYA NAGAR,
JAIPUR- So2ot7

Subject: Declaration to StatutoryAuditors. Reg: UVSE Project Sixteen Private Limited

Sir,

(r) I KULDEEP KUMAR hereby affirm that I was a director in WSE Project Sixteen Private Limited as

on March gt, zoz6.
(z) I fur*rer confirm that I had not incurred any disqualification as on March 3L, 2c.26 under section

t6+(z) of the Companies Act, 2o1B in any of the companies in which I hold the office of directorship, in
the previous financial year, and that I, at present, stand free from any disqualification from being a

director.
(S) I further confirm that I have read the MRL provided to the statutory auditors and confirm that the
facts stated therein are correct. Further, I also confirm that loan, if any given to the company is out of
my own funds only and I haven't used any bortowed funds.

Thanking You,

Yours Sincerely
KULDEEP KUMAR
Signature: $r,lM
DIN: ro594ro9 \



Date: z3-o7-zoz6

To
DHADDA&CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
L4lgg, MALVryA NAGAR,
JAIPUR- So2oL7

Subject: Declaration to StatutoryAuditors. Reg: UVSE Project Sixteen Private Limited

Sir,

(r) I BHAGIRATH SINGH hereby affirm that I was a director in UVSE Project Sixteen Private Limited
as on March 8L,2026.
(z) I further confirm that I had not incurred any disqualification as on March gt, zoz6 under section

6q(z) of the Companies Act, 2013 in any of the companies in which I hold the offrce of directorship, in
the previous financial year, and that I, at present, stand free from any disqualification from being a

director.
(S) I further confirm that I have read the MRL provided to the statutory auditors and confirm that the

facts stated therein are correct. Further, I also confirm that loan, if any given to the company is out of
my own flmds only and I haven't used any borrowed funds.

Thanking You,

Yours Sincerely
BHAGIRATH SINGH ,A

Signature: gAr4lWt^-
DIN: ro66rgz4 0



DHADDA& CO.
CIIARTERED ACCOUNTANTS
Firm Regr. No.: oo5436C

r4/gg, MALVTYA NAGAR,
JAIPUR- Bo2ot7
Mobile No: 9829o 94827 175o664623o
Email : email@dhaddaonline. com

Audit of Financial Statements under the Companies Act, zor3 and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of IIVSE Project Sixteen Private Limited

Plot No. F-zo(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India,

3020t7

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of the

Company. You have requested that we audit the financial statements of the Company as defined in Section z(qo)

of the Companies Act, 2o1g ('zor3 Act), for the financial year beginning or-o4-2o25. The financial statements

of the Company include, where applicable, consolidated financial statements of the company and of all its
subsidiaries, associate companies and joint ventures. We are pleased to confirm our acceptance and our

understanding of this audit engagement by means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial statements

give the information required by the zor3 Act in the manner so required , and give a true and fair view in

conformity with the applicable accounting principles generally accepted in India, of the state of affairs of the

Company as at March gt, 2ci26, and its profit/loss and its cash flows for the year ended on that date which,

inter alia, may include reporting in conjunction whether the Company has an adequate internal financial controls

system over financial reporting in place and the operating effectiveness of such controls. Informing our opinion

on the financial statements, we will rely on the work of branch auditors, if any appointed by the Company and

our report would expressly state the fact of such reliance, if any-

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed by the Central Government in accordance

with Section 14g (ro) of the zor3 Act. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatements. An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers internal financial control

relevant to the Company's preparation of the financial statements that give a true and fair view in order to

design audit procedures that are appropriate in the circumstances.



An audit also includ.es evaluating the appropriateness of the accounting policies used and the reasonableness of

accounting estimates made by the Management, as well as evaluating the overall presentation of the financial

statements. Because of the inherent limitations of an audit, including the possibility of collusion or improper

management override of controls, there is an unavoidable risk that material misstatements due to fraud or

error may occur and not be detected, even though the audit is properly planned and performed in accordance

with the SAs. Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with governance (Audit

Committee/ Board) acknowledge and understand that they have the responsibility for the preparation of

financial statements that give a true and fair view in accordance with the applicable Financial Reporting

Standards and other generally accepted accounting principles in India. This includes:

. Compliance with the applicable provisions of the 2013 Act;

. Proper maintenance of accounts and other matters connected there with;

. The responsibilrty for the preparation of the financial statements on a going concern basis;

. The preparation of the annual accounts in accordance with, the applicable accounting standards and

providing proper explanation relating to any material departures from those accounting standards;
. Selection of accounting policies and applying them consistently and making judgments and estimates that

are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of

the financial year and of the profit and loss of the Company for that period;
. Taking proper and. sufficient care for the maintenance of adequate accounting records in accordance with

the provisions of the zor3 Act for safeguarding the assets of the Company and for preventing and detecting

fraud and other irregularities;
. Layrng down internal financial controls to be followed by the Company and that such internal financial

controls are adequate and were operating effectively; and
. Devising proper systems to ensure compliance with the provisions of all applicable laws and those systems

were adequate and operating effectively.

Identifying and informing us of financial transactions or matters that may have any adverse effect on the

functioning of the Company. Identifuing and informing us of:

. All the pending litigations and confirming that the impact of the pending litigations on the Company's

financial position has been disclosed in its financial statements;
. All material foreseeable losses, if any, on long term contracts including derivative contracts and the accrual

for such losses as required under anylaw or accounting standards; and
. Any delay in transferring amounts, required to be transferred, to the Investor Education and Protection

Fundbythe Company.

Informing us off acts that may affect the financial statements, of which Management may become aware during

the period from the date of our report to the date the financial statements are issued.

Identifying and informing us as to whether any director is disqualified as on March gr, zoz6 from being

appointed as a director in terms of Sectionr64@) of the zor3 Act. This should be supported by written
representations received from the directors as on March gt, zoz6 and taken on record by the Board of
Directors.



To provide us, infer a/ia, with:

. Access, at all times, to all information, including the books, accounts, vouchers and other records and

documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management is

aware that are relevant to the preparation of the financial statements such as records , documentation and

other matters. This will include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and joint

ventures as per Explanation to Sectionrzg (S) of the zor3 Act) of the Company in so far as it relates to the

consolidation of its financial statements, as envisaged in the 2013 AcU

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports

etc.),including those submitted by cost accountant or company secretary in practice to the extent it relates to

their reporting on frauds in accordance with the requirements of Section t4g$z) of the zor3 Act;

. Additional information that we may request from the Management for the purposes of our audit;

. Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit

evidence. This includes our entitlement to require from the officers of the Company such information and

explanations as we may think necessary for the performance of our duties as the auditors of the Company; and

. All the required support to discharge our duties as the statutory auditors as stipulated under the

Companies Act, zotglICAI standards on auditing and applicable guidance.

As part of our audit process, we will request from the Management written confirmation concerning

representations made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the zor3 Act would be addressed to the

shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of other

services, our report would be addressed to the Board of Directors. The form and content of our report may need

to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr43(rz) of the zor3 Act, if in the course of performance of our

duties as auditor, we have reason to believe that an offence involving fraud is being or has been committed

against the Company by officers or employees of the Company, we will be required to report to the Central

Government, in accordance with the rules prescribed in this regard which, inter alia, requires us to forward our

report to the Board or Audit Committee, as the case may be, seeking their reply or observations, to enable us to

forward the same to the Central Government.

As stated above, given that we are required as per Section t+SGz) of the Act to report on frauds, such reporting

will be made in good faith and, therefore, cannot be considered as breach of maintenance of client confidentiality

requirements or be subject to any suit, prosecution or other legal proceeding since it is done in pursuance of the

2o1g Act or of any rules or orders made there under.



We also wish to invite your attention to the fact that our audit process is subject to 'peer review'/ 'quality review'

under the Chartered Accountants Act, 1949. There viewer(s) may inspect, examine or take abstract of our

working papers during the course of the peer review/quality review.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit

procedures during the course of our audit.

In terms of Standard on Auditing 7zo- "The Auditor's Responsibility in Relation to Other Information in

Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by the

Central Government in accordance with Sectionr43(ro) of the zor3 Act, we request you to provide to us a Draft

of the Annual Report containing the audited financial statements so as to enable us to read the same and

communicate material inconsistencies, if any, with the audited financial statements, before issuing the auditor's

report on the financial statements.

Compensation

Board of Directors have been empowered by the shareholders through the Annual General Meeting of the

company to decide our remuneration. Our remuneration, which is to be decided by the Board shall exclude any

amount of out-of-pocket expense, which may be incurred by us on your behalf while performing our duties and

indirect taxes and shall be billed in addition to such remuneration. We will bill as the work progresses. We will

notify you promptly of any circumstances we encounter that could significantly affect our estimate of fees and

discuss with you any additional fee, as necessary.

We look forward to full cooperation from your staff during our audit.

please sign and return the attached copy of this letter to indicate your acknowledgement of, and agreement with,

the arrangements for my/ our audit of the financial statements including our respective responsibilities.

Yours faithfully,
For

(Mudit
Partner
M. No. 425981

Date: o5-o6-zoz6
Place: Jaipur

Acknowledged on behalf of WSE Project Sixteen Private Limited

Kumar
Director
DIN: ro594ro9
Date: o5-o6-zoz6
Place : Jaipur

Bhagirath Singh
Director
DIN: ro661374



DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: ooS436C

14/33, MALVTYA NAGAR,
JAIPUR- Sozotz
Mobile No: 9829o 94827/75o664623o
Email : email@ dhaddaonlin e. com

INDEPENDENT AUDITOR'S REPORT

To the Members of UVSE Project Sixteen Private Limited,
Report on tfre Audit of the Standalone Financial Statements

Opinion
We have audited the accompanyrng Standalone financial statements of WSE Project Sixteen Private Limited ("the

Company'') which comprise the Balance Sheet as at March gt,2c.26, the Statement of Profit and Loss (including Other

Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows for the year then ended,

Notes and Annexures to the Financial Statements, including a summary of Material Accounting Policies and other

explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 in the manner so required

and give a true and fair view in with the Indian Accounting Standards prescribed under Section r33 of the Companies

Act, zor3 read with the Companies (Indian Accounting Standards) Rules, eor5 as amended ("IND AS") and other

accounting principles generally accepted in India, of the state of affairs of the Company as at March gt, zoz6 and its

total comprehensive income comprising of its loss and other comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing ("SA"s)

specified under section r43(ro) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the standalone

financial statements under the provisions of the Companies Act, zor3 and the Rules made thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We

believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our audit opinion on the

standalone financial statements.

fnformation other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other information

comprises the information included in the Board's Report including Annexures to Board's Report but does not include

the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in d.oing so, consider whether the other information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to

communicate the matter to those charged with governance.

On the auditor's report date, we have nothing to report in this regard, as the Board Report is expected to be made

available to us after the date ofthis auditor's report.



Responsibilities of Management and Those Charged with Governance for the Standalone Financial

The Company's Management and Board of Directors are responsible for the matters stated in section t34(5) of the

Companies Act, zor3 i'the Act") with respect to the preparation of these financial statements that give a true and fair
viewtf the financial position, financial performance including other comprehensive income, cash flows and changes in

the equity of the Company in accordance with the accounting principles generally accepted in India, including the

Indian Accounting Standards (Ind AS) specified under Section r33 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2cr15, as amended. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation ofthe financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the Company's

aUitity to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the board of directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, theycould reasonablybe expected to influence

the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

r) Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

z) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

CA



4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant

doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the standalone financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

5) Evaluate the overall presentation, structure and content of the standalone financial statements, including the

d.isclosures, and whether the standalone financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone

financial statements may be in{luenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

8) We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

r. As required by the Companies (Auditor's Report) Order, 2o2o ("the Order"), issued by the Central Government of
India in terms of sub-section (rr) of section r43 of the Companies Act, 2013, we give in the Annexure-I to our audit

report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

z. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit of the aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of account'

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under

Section r33 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on March gt, zoz6 taken on record by

the Board of Directors, none of the directors is disqualified as on March 3r,2c26 from being appointed as a director

in terms of Section t6+ (z) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance with Rule rr of the

Companies (Audit and Auditors) Rules, 2or4 as amended, in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by

,

the Company



iv. The management has represented that, to the best of it's knowledge and beliei no funds have been advanced or

loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the

company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company

(,'Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("ultimate

beneficiaries") or provide any guarantee, security or the like on behalf of the llltimate Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of

nule rr(e) of Companies (Audit and Auditors) Rules, 2c14, as provided under (iv) and (v) above, contain any material

mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit tog) facility and the same has

operated throughout the year for all relevant transactions recorded in the software. Further, during the course of our

audit we did not come across any instance of audit trail feature being tampered with. Additionally, the audit trail has

been preserved by the company as per the statutory requirements for record retention since January 13, 2025.

h) With respect to the adequacy of the internal financial controls with reference to standalone financial statements of

the Company and the operating effectiveness of such controls, refer to our separate Report in'Annexure II'

For Dhadda & Co.
Chartered Accounta.nts
Firm Reg. 6cl

Place : Jaipur
Date: Jnly go, zoz6

";^;A;;rJ+l 
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D}IADDA& CO.
CIIARTERED ACCOTJNTANTS
Firm Regn. No.: oo5436C

r4l33, MALVTYANAGAR,
JAIPUR- go2otz
Mobile No: 98e9o54827 / 7 5o 664623o
Email : email @dhaddaonline.com

Annexqre-I to the IndependentAuditor's Report referred to in paragraph r under the heading "Report on
Other Legal and Regulatory Requirements" of our report of even date to the members of IJVSE Project
Sixteen Private Limited on the accounts of the company for the period ended on March 31,2026

According to the information and explanations glven to lls and the records of the Company examined by US,

Company has a program of physical verification of Property, Plant and Equipment so to cover all the assets

every three yea rs which, tn our oplnlon, ls reasona ble having regard to the s tze of the Compa ny and the nature of its

assets. Pursuant to the program, certain Property, Plant and Equipment were due for verification during the

and were physically verified by the Management during the period. No material discrepancies were noticed on

verification.

R.

(b) whether these Property, Plant and Equipment have been physically verified by the management at reasonable

intervals; whether any material discrepancies were noticed on such verification and if so, whether the same have been

orooerlv dealt with in the books of account;
a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company doesn't own any Intangible Assets. Therefore, reporting under this clause is not applicable.R.

(a) (B) whether the companv is maintaining proper records showing full particulars of intangible assets;o.

According to the inform ation and expla nations given to us and the records of the Company examined by uS' the

Compa nv has maintained proper records howing full particulars, including quantitative details and situation ofR.

(a) (A) whether the company is maintaining proper records showing full particulars, including quantitative details and

situation of Prooertv. Plant and Equipment;a.

6) Pronertu - Plant antd. Eouiornent a"nd. Intansible Assets :

According to the information and explanations given to us and the records of the Company examined by us, the

company doesn't own any immotable property (other than properties where the company is the lessee and the lease

agreements are duly executed in favour of the lessee). Therefore, reporting under this clause is not applicable.
R.

(c) whether the title deeds of all the immovable properties (other than properties where the company is the lessee and

the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in the

name of the company, if not, provide the details thereof in the format helow:-
a.

According to the information and explanations given to us and the records of the Company examined by us,

company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) or
or both the

R.

(d) whether the companyhas revalued its Property,
assets or both during the year and, if so, whether

Plant and Equipment (including Right of Use assets) or intangible
the revaluation is based on the valuation by a Registered Valuer;

specify the amount of change, if change is ro% or more in the aggregate of the net carrying value of each class of
Pronertv. Plant and Eouioment or intansible assets:

a.

According to the information and explanations given to us and the records of the Company examined by us, no

proceedings have been initiated or are pending against the company for holding benami property under the Benami

Transactions (Prohibition) Act, rs88 (as of rq88) and rules made thereunder as at MarclL34Q?6.
R.

(e) whether any proceedings have been initiated or are pending against the company for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (+S of rg88) and rules made thereunder, if so, whether the

comoanv has appropriatelv disclosed the details in its financial statements;
a.

ce
F,R.N



According to the information and explanations given to us and the records of the Company examined by us,

"o*puny 
do.*n't had any inventroy throughout the year. Threfore, reporting under this clause is not applicable.R.

(a) whether phlsical verification of inventory has been

whether, in the opinion of the auditor, the coverage

appropriate; whether any discrepancies of to% or more

conducted at reasonable intervals by the management and

and procedure of such verification by the management is

in the aggregate for each ciass of inventorywere noticed and

if so. whether thev have been properlv dealt with in the books of account:

a.

Current

According to the information and explanations given to us and the records of the Company exa mined by us

company has not been nctioned working capital limits ln excess of five crore rupees, ln aggrega te, from banks or

financial institutions on the basis of security of current assets. Therefore, reporting under this clause ts not applicable.
R.

(b) whether during any point of time of the year, the company has been sanctioned working capital limits in excess of

five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current assets; whether

the quarterly returns or statements filed by the company with such banks or financial institutions are in agreement

with the books of account of the Companv, if not, g

o.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this clause is not

applicable.
R.

(c) in respect of loans and advances in the nature of loans, whether the schedule of repayment of principal

has been or area.

According to the information and explanations given to us and the records of the Company examined by us,

company has not made any investments, no guarantees were provided, no security were given by the comapny.

Therefore, reporting under this clause is not applicable.
R.

(b) whether the investments made, guarantees provided, security given and the terms and conditions of the grant of all

loans and advances in the nature of loans and guarantees provided are not prejudicial to the company's interest;a.

According to the information and explanations given to us and the records of the Company examined by us,

company has not provided any loans or advances in the nature of loans, nor stood guarantee' nor provided security to

under this clause
R.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such

loans or advances and guarantees or security to parties other than subsidiaries, joint ventures and associates;

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such

loans or or to associates

(a) whether during the year the company has provided loans or provided advances in the nature of loans, or stood

guarantee, or provided security to any other entity fnot applicable to companies whose principa] business is to give

loansl. if so. indicate-
a.

whether during
advances in the
na rties- if so^-

the year the company has made investments in, provided any guarantee or security or gra nted any loans or

nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other

I Loo.n. Gucrolntees or Securities ba Comp,qnu:

"-!
!
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to the information and explanations given to us and the records of the Company examined by us, the

loan. Therefore, reporting under this clause is notCompany has not granted any loans or advance in the nature ofR.

(d) if the amount is overdue, state the total amount overdue for more than ninety days, and whether reasonable steps

have been taken by the company for anda.

to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this clause is not

appiicable.
R.

(e) whether anyloan or advance in the nature of loan granted which has fallen due during the year, has been renewed

or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, if so, specify the

aggregate amount of such dues renewed or extended or settled by fresh loans and the percentage of the aggregate to

the total loans or advances in the nature of loans granted during the year [not applicable to companies whose

nrincioal business is to eive loansl:

a.

to the information and explanations given to us and the records of the Company examined by us, the

Company has not granted any loans or advances in the nature of loans either repayable on demand or without

rp..ifying any terms or period of repayment during the year. Therefore, reporting under this clause is not applicable.
R.

(fl whether the company has granted any

without specifying any terms or period of
total loans granted, aggregate amount of

loans or advances in the nature of loans either repayable on demand or
repayment, if so, specify the aggregate amount, percentage thereof to the

loans granted to Promoters, related parties as defined in clause (76) of

section z of the Companies Act, 2or3;

a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not entered into any such transaction. Therefore, reporting under this clause is not applicable.R.

In respect of loans, investments, guarantees, and security, whether provisions of sections r85 and 186 of the

Act ha if thea.

(iu) Loans, inuestments , gualraLr.tees, ornd securitg (Section t85 and. 186 of Cornpanies Act, 2073):

R.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not accepted any deposits from the public within the meaning of Sections 79,74, 75 and 76 of the Act

and the rules framed thereunder to the extent notified. Therefore, reporting under this clause is not applicable'

a.

In respect of deposits accepted by the company or amounts which are deemed to be deposits, whether the directives

issued by the Reserve Bank of India and the provisions of sections 73 lo 76 or any other relevant provisions of the

Companies Act and the rules made thereunder, where applicable, have been complied with, if not, the nature of such

contiaventions be stated; if an order has been passed by Company Law Board or National Company Law Tribunal or
other tribunal. whether the same has been complied with or not;Reserve Bank of India or anv court or anv

According to the information and explanations given to us and the records of the Company examined by us, the

Central Government of India has not specified the maintenance of cost records under subsection (r) of Section r48

the Act for any of the products of the Company. Therefore, reporting under this clause is not applicable.
R.

Whether maintenance of cost records has been specified by the Central Government under sub- section (r) of section

ra8 of the Comoanies Act and whether such accounts and records have hapn cn mrrlp qnd meinfained'a.

C/k
r
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R.
According to the information and explanations given to us and the records of the Company examined by us, there

no such dues referred to in sub-clause (a) which have not been deposited on account of any dispute.

a.

(b) where statutory dues referred to in sub-clause (a) have not been deposited on account

amounts involred and the forum where dispute is pending shall be mentioned (a mere representation to the
a

of any dispute, then

R.
added tax, cess and any other statutory dues as applicable to it, with the appropriate authorities. Further, there are no

such dues outstanding at the period end for a period of more than six months from the date they became payable.

ance,state income-taxrnsuremployees'provident fund, tax e,customssales-tax, seruce ofduty exclsduty of
lngeneraoprnlon, statutoryllvCompany ISthe duesundisputeddepositingregular Services Tax,Goods andincluding

ustoAccording ourus,toexplanations glveninformation andthe Companyof thethe recordsand lnbyexamined

o.

(a) rvhether the company is regular in depositing undisputed statutory
' state insurance, income-tax, sales-tax, service tax, duty of customs' duty of excise, va

appropriate authorities and if not, the extent of the arrears of

outstanding statutory dues as on the last day of tl.re
from the date thev became Davable, shall be indicated;

financial year concerned for a period of more than six months

iue

added tax, cess and any other statutory dues to the
provident fund, employees

dues including Goods and Services Tax,

R.

According to the information and explanations given to us and the records of the Company examined by us, there were

no transactions relating to previously unrecorded income that have been surrendered or disclosed as income during
the Income Taxthe in the tax of

a.
Whether any transactions not recorded in the books of account have been surrendered or
the year in the tax assessments under the Income Tax Act, Lg6r (43 of 196r), if so, whether the prwiously

has been the

disclosed as income during

According to the information and explanations given to us and the records of the Company examined by us, the

company has not defaulted in repayment of loans or other borrowings or in the palrnent of interest thereon to any

lender
R.

(a) whether the company has defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender, if yes, the period and the amount of defarrlt to be renorted as ner the format below:-a.

ln t

According to the information and explanations given to us and the records of the Company
comnanv is not a declared wilful defaulter bv anv bank or financial institution or other lender.

examined by us, the
R.

ft) whether the company is a declared wilful defaulter by any bank or financial institution or other lender;o.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not taken any term loan during the period and there are no outstanding term loans at the beginning of

the year. Therefore, reporting under this clause is not applicable.
R.

(c) whether term loans were applied for the purpose for which the loans were obtained; if not, the amount of loan so

diverted and the DurDose for which it is used mav be reported;a.

According to the information and explanations given to us and on an overall examination of the financial statements

of the Company, funds raised on short term basis have, prima facie, not been used during the period for long-term
DurDoses bv the Comoanv

R.

(d) whether funds raised on short term basis have been utilised for long term purposes, ifyes, the nature and amount

to be indicated:0.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. associates or ioint ventures.

R.

(e) whether the company has taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint ventures, if so, details thereof with nature of such transactions and the amount in
each case:

a.

According to the information and explanations given to us and the records of the Company examined by us, the

company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint ventures or

associate companies.
R.

(f) whether the company has raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies, if so, give details thereof and also report if the company has defaulted in repayment

of such loans raised:
a.

a.

(a) whether moneys raised by way of initial public offer or further public offer (including debt instruments)
year were applied for the purposes for which those are raised, if not, the details together with dela)'s or
subseouent rectification, if anv. as mav be applicable, be reported;

Public



R.
ble.

compa ny wayany monev ornot byhas rals ed furtherofferinitial publicof debt instruments)offer (includingpublic
to usAccording US'panytoexplanations glveninformationthe and Comrecords ofand the byexaminedthe

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not made any preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertibie) during the period. Therefore, reporting under this clause is not applicable.
R.

(b) whether the company has made any preferential allotment or
debentures (fully, partially or optionally convertible) during the year and

and section 6z of the Companies Act, 2013 have been complied with

private placement of shares or convertible
if so, whether the requirements of section 4z
and the funds raised have been used for the

purposes for which the funds were raised, if not, provide details in respect of amount involved and nature of non-

comoliance:

a.

According to the information and explanations given to us and the records of the Company
hv the Comnanv and no material fraud on the ComDanv has been noticed or reported during

examined by us, no fraud
the period.R.

(a) whether any fraud by the company or any fraud on the companyhas been noticed or reported during the year, if
ve-s- the nature and the amount involved is to be indicated;a.

According to the information and explanations given to us and the records ofthe Company examined byus, no report

under sub-section (rz) of section t43 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13

of Comnanies (Audit and Auditors) Rules, 2014 with the Central Government.
R.

(b) whether any report under sub-section (re) of section r43 of the Companies Act has been filed by the auditors in

Form ADT-4 as prescribed under rule r3 of Companies (Audit and Auditors) Rules, zor4 with the Central

Government:
a.

R.

to the information and explanations given to us and the records of the Company examined

complaints were received by the company during the period. Therefore, reporting under this clause is not
byus, no

a. (c) whether the auditor has considered whistle.blower complaints, if any, received during the year by the company;

The company is not a Niilhi Company. Therefore, reporting under this clause is not applicable.R.

(a) whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the ratio of r: 20 to meet out
a.

-lvidhi

(b) whether the Nidhi Company is maintaining ten per cent. unencumbered term
Rules. 2014 to meet out the liabilitv;

deposits as specified in the Nidhi
a.

I

F.R.N
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R. The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicabie.R.

(c) whether there has been any default in palrnent of interest on deposits or repalrnent thereof for any period and if
so. the details thereof;a.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has entered into transactions with related parties in compliance with the provisions of Sections r77 and rB8

of thi gct. The details of such related party transactions have been disclosed at Note 3z read with Annexure 'D' of the

financial statements as required bythe applicable accounting standards.

R.

Whether all transactions with the related parties are in compliance with sections r77 and. r88 of Companies Act where

applicable and the details have been disciosed in the financial statements, etc., as required by the applicable accounting

standards
a.

According to the information and explanations given to us and the records of the Company examined by us, company

has an adequate internal audit system commensurate with the size and the nature of its business.R.

whether the audit size ando.
Interna,lAudit(xitt

R.

to the information and explanations given to us and the records of the Company

is not required to appoint an Internal Auditor in pursuance of section 138 of the Companies Act, 2013.

this clause is not

Therefore,
examined by us, com

a. (b) whether the reports of the Internal Auditors for the period under audit were considered by the statutory auditor;

R.

to the information and explanatiors given to us and the records of the Company examined by us, during the

period the Company has not entered into any non-cash transactions with its directors or persons

clause is not
connected with them

O.
the company has entered into any non-cash transactions with directors or persons connected with him and

the of nies Act have been

to the information and explanations given to us and the records of the Company examined by us, the

Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Therefore,

under this clause
R.

(a) whether the company is required to be registered under section 45-IA of the Reserve Bank of India Act, tg34 @ of
has beena.

the. Resense

to the information and explanations given to us and the records of the Company examined by us, the

Company rs not required to be registered under section 45-IA of the Reserve Bank of India Act, r934 and the Com pa

has not conducted any Non-Banliing Financial or Houslng Finance activities. Therefore, reporting under this claus e ts

not

R.

(b) whether the company has conducted any Non-Banking Financial or Housing Finance activities without a valid

Certificate of Reeistration (CoR) from the Reserve Bank of Tndia as ner the Reserve Banli of India Act. 1934:a.

(c) whether the company is a Core Investment Company (CIC) as defined in the regulations made bythe ReserveBank

of India, if so, whether it continues to fulfil the criteria of a CIC, and in case the company is an exempted or

unreeistered CIC, whether it continues to frrlfil srrc-h criteria:
a.

F.R.ill
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R.
under

a ASnotCompany CompanyCorels Investment ln thedefined the Reservemade byregulations of India.Bank
usto toinformation andtheAccording andexplanations given the UStthe Companyrecords of examined by

According to the information and explanations given to us

core investment company within the Group (as defined in
ls

and the records of the Company examined by us, there is no

the Core Investment Companies (Reserve Bank) Directions,R.

(d) whether the Group has more than one CIC as part of the Group, if yes, indicate the number of CICs which are part

of the Grouo:a.

According to the information and explanations glven to lls and the records of the Company exa mined by US,

compa ny has incurred cash losses of Rs NIL during the period and Rs 3.28 ln lakh 1n the immediately preceding

financial
R.

Whether the company has incurred cash losses in the financial year and in the immediately preceding financial year, if
so. state the amount of cash losses;a.

i) Cash Losse(ns

There has been resignation of the statutory auditors during the period and we have taken into consideration the issues,

or a
R.

Whether there has been any resignation of the statutory auditors during the year, if so, whether the auditor has taken

into consideration the issues. obiections or concerns raised bv the ^,,+-^:*^ ^"li+^-..a.

(nt

R.

accompanying the financial statements and our knowledge of the Board of Directors and Management plans

based on our examination of the evidence supporting the assumptions, nothing has come to our attention,

causes us to believe that any material uncertainty exists as on the date of the audit report indicating that Company is

give any guarantee nor any assurance that all liabiiities falling due

date, will get discharged by the Company as and when they fall due.

one yearwithin balance sheetfromperiod of the
our uponsta teWeCompany wetolsreportingthatfurther reportof thethe datefactsthebased neitherandaudit

one year nce asan assura tonottstateWe, howeversheet date.from balancethe lsthistha the viability offuture
aexnot aastmeetingcapable of dateistingliabilitiesits the fall duewhen theyandbalance sheetof periodwithin

ratios, assetscurrenttiondatesand expectedageing pa)rynentndofrealisaof currentof liabilities, other
company as use onlnIosseshas cashincurred to(xvii)clareported this order however fina ncialthe ofbasis the

examusto lls,grven toand explanatiorsthe informationAccording Companyof thethe recordsand byined

a.

expected dates of realisation of financial assets and payment of

financial liabilities, other information accompanying the financial statements, the auditor's knowledge of the Board of

Directors and management plans, whether the auditor is of the opinion that no material uncertainty exists as on the

date of the audit report that company is capable of meeting its liabilities existing at the date of balance sheet as and

when thev fall due within a period of one vear from the balance sheel date:

On the basis of the financial ratios, ageing and

R.

to the information and explanations given to us and the records of the Company examined

VII toSchedule 135tocompliance withAct lnthe Companies Act.Section(s) ofsub-sectionsecond proviso saidof the
no ateamountsunspent toSocialCorporatowards transfer(csR) requiringResponsibility Fund specified

by us, there a

this clause is not

a.
to sub-section of

a srxtoVIIspecified ln yearwithinCompanies ActtheSchedule of thethe expirymonthsofperiod of financial
companyrespectwhether 1n(a) aongoing projectsother thanof tounspent amountthe has transferred

@nount

Ch
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According to the information and explanations given to us and the records of the Company examined by us, there is no

amount iemaining unspent under sub-section (S) of section r35 of the Companies Act, pursuant to any ongoing

project. Therefore, reporting under this ciause is not applicable.
R.

(b) whether any amount remaining unspent under sub-section (5) of section r35 of the Companies Act, pursuant to any

ongoing project, has been transferred to special account in compliance with the provision of sub-section (6) of section

r qc of the said Act:
a.

This report is rvith respect to standalone financials of the company. Therefore, reporting under this clause is not
R.

whether there have been any qualifications or adverse remarks bythe respective auditors in the Companies (Auditor's

Report) Order (CARO) reports of the companies included in the consolidated financial statements, if yes, indicate the

details of the companies and the paragraph numbers of the CARO report containing the qualifications or adverse

remarks.

a.

Retnarks in

For Dliadda & Co. -!
Chartered
Firm

Parhr'er
M. No. 4zg98l

Place : Jaipur
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DIIADDA& CO.
C}IARTERED ACCOUNTAT{TS
Firm Regn. No.: oo5436C

r4/SB, MALVTYANAGAR'
JAIPUR- 3o2ol-7
Mobile No: gSs.go 54827 / 7 5o664623o
Email : email@dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph z (O under the heading
,,Report on Other Legal and Regulatory Requirements" of our report of even date to the members of
tfVSE Project Sixteen Private Limited on the accounts of ttre company for the period ended March 3r,
zoz6

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section r43 of the
Companies Act, 2tr13 ("ttre Act").

We have audited the internal financial controls over financial reporting of Uvse Project Sixteen Private Limited March

gt, 26126 in conjunction with our audit of the standalone financial statements of the Company for the period ended on

that date.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all

material respects, an adequate internal financial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as ai March 3L, 2026, based on " the internal control over

financial reporting criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India".

Management's Responsibility for Internal Financial Conhols

The Company's management is responsible for establishing and maintaining internal financial controls based on "the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting(the

"Guidance Note") issued by the Institute of Chartered Accountants of India". These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibilityis to express an opinion on the Company's internal financial controls over financial reporting based

on our audit,

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the Standards on Auditing

prescribed under section r+g(ro) of the Companies Act, 2013, to the extent applicable to an audit of internal financial

controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assluance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness.



Our audit of internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures

selected Jepend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting'

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

r"gurding thu reliability of financial reporting and the preparation of financial statements for external purposes in

a..ordan.e with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the comDan*

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made orily in accordance with authorisations of management and directors of the company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition' use, or

disposition of the compant's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. l,tso, projections of any evaluation of the internal financial controls over financial reporting to future

periods are subject to the risk that the internal financial control over financial reporting may become inadequate

L..u*. of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Dhadda & Co.
Chartered Accorrntants ' -. ,

Firm Reg.

Place : Jaipur
Date:Julygo, 2c,26 . . ? LO5> 6g
UDIN: z64z59Sr RVJ

Partrer .-.,-... r..\.,r e
M. No. 4z'98r



tfVSF. Project Sir{een Private I imited

CIN - U43222R 12(l24PTCog6262

STANDALONE BAI-ANCE SHEET

As at 31-03-2()26

r. AssErs
Non-Current Assets

hoperty, Plant and EquiPment
Capital !Vork-in-Progress
Investment Property
Goodwill
Other Intangible Assets
Intangible Assets under Development
Biological Assets other than bearer plants

Right to Use Assets
Financial Assets

Investments
Trade Receivables
loans
Other Financial Assets

Deferred Tax Assets (Net)

Other Non-Current Assets

Current Assets
Inventories
Financial Assets

Investments
Trade Receirables
Cash & Cash Equirralents
Bank Balances (other than Cash & Cash Equi'"alents)
Irans
Other Financial Assets

Current Tax Assets (Net)
Other CurrentAssets
Assets held-for-sale

II. EQUITT AND LIABILITIES
Equity

Equity Share Capital
I nstruments entirely equity in nature
Other Equity

Liabilities
Non-current Liabilities

Financial Liabilities
Borrowings
hase Liabilities
Trade Payables

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues ofOther Enterprises

Other Fi nancial Liabil ities
Provisions
Deferred Tax Liabilities (Net)
Other Non-Current Liabilities

2

3

4
5

6

7
8

I
10

11

Total Assets

13

L4

15

25.OO

o.oo
305.34

3035.79
35o.82

1.OO

o.oo
(4.31)

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo
r7r.34

o.oo
o.oo
o.oo
o.oo
o.oo
o-oo

F2o2,17 197.2O

74.20
92.54
77.oo
o.oo

1.55

o.66
6.47

o.oo

o.oo

o.oo

o.oo
o.oo
o.oo
62.78
14.53
o.oo

4512.86
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

354.58

o.oo

o.oo
o.oo
o.oo
o.57
t.44

o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

190.39

o.oo
o.oo
t.34

o.oo
o.oo
o.25
o.oo
3.20
o.oo

Amnunt
R in Iakh)

Amounf-
(1in takh)

Particulars Note No As at 31-03-2025As at c1-oc-2o26



Current Liabilities
Financial Liabilities

Borrowings
kase Liabilities
Trade Payables

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions
Current Tax Uabilities (Net)
Liabilities classified as held for sale

76 7452.34
o.oo

o.oo
o.oo
32.14
o.75
o.oo
o.oo
o.oo

1887
o,oo

o.oo
o.oo
1o.63
o.r6

o.oo
o.oo

77

r8

Total and Liabilties

As per our audit report ofeven date
For Dhadda & Co.

Chartered Accountants

Firm

Partner
M.No.42598r,.".... - *..*j
Place: Jaipur
Date: July3o,2026

For and on behalf ofthe Board of Directors of
WSE Project Sixteen Private Limited

fr$4
Kuldeep Kumar
Director
DIN: 1os941o9

Bhagirath Singh
Director
DIN:1o661474

Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements

I
r-4r
A.H

lone financialnno<ures form an

Material Accounting KeyEstimates and



f MF Project Siteen Private l imited

CTN - IT4e222R.I2o2rPTCog6262

STANDALONE STATEMENT OF PROFIT AND I.OSS

For theyear ended on 3r-o3-roz6

As per our audit report ofel€n date
For Dhadda & Co.

Chartered Accountants

Firm Reg.

(lvludit
Partner
Ivl. No.42S
Place: Jaipur.....'-
Date: July30,2026

For and on behalf ofthe Board of Directors of
UVSE Project Sixteen Prilate Limited

4N*i
Kuldeep Kumar
Director
DIN: 105941o9

Bhagirath Singh
Director
DIN: 1o661374

Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements

1

r'41
A-H

nots and annexures form an

andJudgements
(aq.rc )

(+g.rs) (43.o6)
(4i.o6)

(F6.2d) a.c1)

o.ooo.oo

o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo

o.ooo.oo

o.oo
o.oo

o.oo
o.oo

(a.qr)G6.za')

(t.+c)
o.oo

o.oo

o.oo
(13.o8)
o.oo

(6s.s2) i.75)
o.ooo.oo

(6o.c2) (s.7s)
o.oo
6.7s)

o.oo
(6eBz)

c84.38

o.oo
o.76
1.95
1.O2

2,O2

o.oo
o.oo

o.oo
3.87

r91.54
ro9.72
74.24

o.oo
o.oo

crs.06 o.o1
4.24

310.82

27
2a

21

23
24

19

20

25

Expenses
Cost of Materials Consumed
Purchase of Stock-in-Trade
Changm in Inventories of Finished Goods, Work in Progress including

Profi t before Exceptional, Extraordinary Items and Tax
Exceptional Items
Profit before Extraordinary items and Tax

Extraordinary Iiems
Profit before Tax

Tax Expense
Current Tax
Deferred Tax
Tax for earlier years

Profit for the year from Continuing Operations

Profi t from Disconti nuing Operations
Tax expense of Discontinuing Operations
Profit from Discontinuing Operations (after tax)

Other Comprehensive Income
Items that will not be reclassified to profit or loss

I ncome Tax on items that will not be reclassified to profit or loss
Items that will be reclassified to profit or loss

Income Tax on items that will be reclassified to profit or loss

Total Other Comprehensive Income (after tax)

Total Comprehensive Income for the Year

Total Expenses

Total Income

XVI. Earning per EquityShare:
(r) Basic (In Rs. P.)
(z) Diluted 0n Rs. P.)

Relenue from Operations
Other Non-Operating Income

Stock-in-Trade
Employee Benefi t Expense
Financial Costs
Depreciation and Amortization Expense
Other Expenses

o.oo
o.o I

AEornL
fi in lgkh)

Alrolljll.
R in Lakh)

NoteNoParticulars
For the year ended on

a1-oq-2()25
For the year ended on

31-O3-2026
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STAN DALONE CAS H FLO\M STATEME\IT
For

As per our audit report ofeven date
For Dhadda & Co.

Firm

)I. No.42598r".. ' "" .'. --
Place: Jaipur
Date: July 3o, 2026

6

For and on behalf of the Board of Directors of
UVSE Project Sixteen Private Limited

d)r{
Kuldeep Kumar
Director
DiN: ro594ro9

Bhagirath Singh
Director
DIN: 1o661324

Material Accounting Policies, Key Estimates and Judgements I

OtherNotesTo Standalone FinancialStatements 1-41
Annexures To Standalone Financial Statements A - H
afnrpmpnlioncd note,q a nd a nnquras form an inteeral oart of the standalone financial statements

18.37

o.oo
o.oo
o.oo

4469.76
o.oo
o.oo
o.ooliabilities

Current borrowings
Current lease liabil ity
Non-current borrowings

ar-Oa-2O2(t1-o3-2026
(trmses in liabilities arisinefrom financing activities

o.ooo.ooof

ar-oa-2()2qar-oe-2026
was

NDAs7.'StatementofCashFlows'.asspecifiedintheCompanies
lTnrlirn Acnnrrnfins Si2ndtrdl Rules- 201(-

Net Plofit BeforeTax

Depreciation and Amortization Expense (Excl. on Right to Use Assets)

Amortisation of Right to Use Assets

Interest on Security Deposit Ind AS

Interest Income
Balances Written Back

Interest on l.ease Liability
Financial Cost

Operating Profit Before Working Capital Changes
Mol€ments in Working Capital:-

Increase /(Decrease) I n Trade Palables
Increase /(Decrease) I n Other Liabilities
(lncrease) /Dclease In Trade Receilables
(lncrease) /Decrease In Other Financial Assets

(lncrease) /Dalease In Other Financial Liabilities
(Increase) /Decrease In Other Assets

Sub Total
Cash Generated From Operations

Taxes Paid (Net)

Net Cash Generated/ (Used) From OperatingActivities (A)

B) Cash flows from Investing Activities-
Purchase/Construction of Property, Plant and Equipment, Investment Property and

i ntangible Assets
(Increase) /Decrease In Right to UseAssets
(Increase) /Decrease In Otler Financial Assets (Non-Current)

(Increase) /Decrease In Other Bank Balances

Interest Received
Net Cash Generated/ (Used) From InvestingActivities G)
C) Cash flows from F'inancing Activities:-

Proceeds from share capital
Increase/ (Decrease) In Borrowings
Increase/ (Decrease) In tease Uabilities
Financial Cost

Net C;ash Generated/ (Used) From FinancingActivities
Net Increase / (Decrease) In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning OfThe Period
Cash And Cash Equivalents At End OfThe Period

(c)
(A+B+C)

Note:

1.24q2.F4
o.oo

1.34gr.2o
t.34

188.764847.s9

1.OO

r8.37
169.89
(o.so)

389.88
4469.76

r6r.8r
hzz.8't)

(1s1.s8)(aq26,7t)

o.oo

(r91.4i)
(o.s6)
o.oo
o.oo

Q6r4.2S)

(122.52)
(6Z.rt)

07.oo)
4.t?

4.56r7o.26

4.56
o.oo

(s6.68)
171.02

(o.66)

(s.7s)

o.oo
r.o2

(n.o t)
o.oo
o.oo

1,45

o.50
(2.28)

o.oo
o.l6

o.oo
(o.zs)
1o.63
(?.2o

(69.32)

1O1.39

8.33
(o.rr)
(q.rg)

(o.oo)
17.67

173.87
227.7o

o.oo
o.59

04.2o)
G.3o)

21.5O

h,.27)

F'or the year ended

On3:CO3:4O25
(1in lakh)

For the yeu ended
on 31-o3-2(l26

(1 in lakh)
Particulars

*
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STANDALONE STATEMEXVT OF CHANGES IN EQUITY
As at 31-03-2026

A. Share Capital

ttr on
,a oo

1_OO

1-OO
A< ^t a1-ie-tr)ra

ArnountPanticrrfnrs

Rin lakh)Eouitv Share Capital

(Refer Note rz for disclosures on Share Capital ')
(Refer Note 13 for disclosures on Other Equity.)

B. Other Equity

Material Accounting Policies, Key F-stimates andJudgements 1

r- 4r
A-H

Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements
Aforementioned notes and annexures form an integral part ofthe standalone financial statements

Retained Fgrnings (Other than OCI)
Ral a nce as at the heginning of the )rea r
Add: Profi t/(I oss) for the year
Bal a nce as at the end of the l'ea r

Securities Premium
Add: Received during theyear
Rala nce as at the end of the y!:ar

^ 
,l3()5.34

365.88

(+.sr)

G6.zq)
(6o.s+)

36s.BB

(? in Iakhl(? in Lakh)

As at 31-03-2025As at 31-03-2()26Particulars

As per our audit report of even date
For Dhadda &Co.
Chartered Accountants

Firm Reg. No.

Partner
M. No.4e598t
Place: Jaipur
Date: July3o, zoz6

For and onbehalfofthe Board ofDirectors of
UVSE Project Sixteen Private Limited

Director
DiN: 1o5941o9

.#k"| Bhagirath Singh
Director
DIN:10661374
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Notes to the standalone financial statements as at and for the year ended on March 31' 2026

Actual results could differ from those estimates. Appropriate changes in stimates are made as the llanagement beomes aware of

changes in circumstances surrounding the estimates. Changs in etimates are rellected in the financial statements in the period in

which chans.es are made and, if material, their effects are disclosed in the notes to the financi al statements.

-he preparation of the financial statements in conformity with Ind AS requires the Management to make estimats, judgments and

assumptions. These ctimate, judgments and assumptions affect the application of accounting policies and the reported amounts of

assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts ol

rwenues and upenses during the period. The application of accounting policies that require critical accounting estimats involving

compl* and subjective judgments and the use of assumptions in these financial statements have been disclosed. Accounting estimates

could chanee from oeriod to oeriod.

Use of Estimates &Judeements:1-Oa

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for the previous quarters might
not alrvavs add up to the ]'ear figures reported in the statement.

Accounting policies have been comistently applied ercept where a newly issued accounting standard is initially adopted or a revision to

a n existins accountins standard reouires a chanee in the accountinq policv hitherto in use.

lerel

bsermble for the asset or liability, either directlyLelel z inputs are inputs, other than quoted prices included within level r, that are o

or indirectlv; and

Irrel I inpui are quoted pricc (unadjusted) in actiw markets for identical assets or liabilitis that the entity can acccs at the

merstrrement date:

In addition, for financial reporting purposes, fair ralue measurements are categorized into LewI t,z, or 3 based on the degre to which

the inputs to the fair value masurements are obsemble and the significance of the inputs to the fair wlue mssurements in its entirety,

rvhich are decribed as follows:

Historical cost is generally based on the fair rzlue of the coreideration given in uchange for goods and services. Fair wlue is the price

that would be received to sell an assetor paid for transfer a liability in an orderly transaction behveen market participants at the

measurement date, regardless ofrvhether that price is diratly obserrable or stimated using another valuation technique. I n estimati ng

the fair mlue of an asset or a liabililv, the Company taks in to account the characteristis ofthe asset or liabili!v if market participants

would take those characteristis into account when pricing the asset or liability at the masurement date. Fair value for measurement

a1{/or disclosure purposa in thse financial statements is determined on such a basis, except for sharebased pa}rnent transactions that

are within the scope of Ind AS roz, leasing transactions that are within the scope of Ind AS 17, and mmsurements that have some

similaritis to fairvalue but are not fair value, such as net rslizablenlue in IndAS z or mlue in usein IndAS 36.

The Standalone Financial Statements have been prepared on the historical cost basis except for certain financiaI instruments measured

a t fa i r ulues at the end of each reoortine ueriod. as e\olained in the accounting policies below.

Breis of Presentationlt.o2

The afuresaid fnancial statements approued bg the Board ofDirectors in the meeting on 3o-o7-

Stun lulon. Fi*nciai Statements have been prepared inaccordance with the accounting principls generally accepted in India including

Indian Accounting Standards (Ind AS) prscribed under the section t33 of the Companies AL't,2o13 rad lvith rule 3 & 4 of the

Comuanis OndianAccountins Standards) Rules, zor5 as amended.

statement of Comnlimce:t -ot

STATB\4ENT OF MATERIALACCOUNTING POLICIESIB

The Company operates as an renmable energy platform with Transmissi on & Distribution infrastructure. It has a sta ble

portfolio of long-term State Gorernment PPAs, a growlng operati onal nd under-qmution asset base, and has success ful ly monetised

assets to s.

UVSE PROJECT SIXTEEN PzuVATE UMITED ("The Company") is a Priwte Limited Company registered under the Companis Act

2013. Its registered office is at Plot No. F-2o(A), Ivlalviya Nagar Industrial fuea, Jaipur-3oeo17, Rajasthan. The Company rvas

I

A

Note 1-

CE



UVSE Project Sixteen Private Limited

cIN - U4g222RJ2o24wcn'g6262
Notes to the standalone financial statements as at and for the yer ended on Much 31,2026

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes are

approved either of the parties, The accounting for modifications of contracts involves assesing whether the work added to an eristi ng

contract is distinct and whether the pricing is at the standalone selling price. Work added that are not distinct are accounted for on a

cumulative catch up basis, while those that aredistinct areaccounted forprospectively, either as a separate contract,if theadditional

services are priced at the standalone selling price, or as a termination of the enisting contract and creation of a new contract if not

nriced at the standalone selline orice.

In case of some claims filed by company which is being approved by third party authoritylike arbitrator/ courts, then such claims are

accounted and revenue is recognized only when order from third party is in favor of company unconditionally and project authority

doesn't have anv further risht to appeal in higher courts.

Viriable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial lercl. Though provision of
variable consideration is alwals part of the contract with customer but as per past experience of company, variable consideration is

very fluctuating and depends on the current work qrcution by the company. Determination of rariable comideration is quite a compl*
task because it cannot be measured reliably and variable consideration is not directly related to each performance obligation' In such

situation performance obligations is being satisfied when project authorities approved the bill or paid the bills issued by company.

After rvhich rwenue is recosnized on the basis ofbills approved.

As company's revenue comes through EPC projects. Generally different set of performance obligations are already identified in the

contracts for which company has to quote separate price for each performance obligations i.e. performance obligations are identified at

preliminary stage. Transaction price for each performance obligation is allocated in contract itself. Performance obligation is satisfied

when project authority/Customer approves the work and we issue running bill on account ofservice or goods supplied by the company.

Relenue is recognized over a period of time using llilestone Method. Milestone is being approved by the project awarding authority
asainst work qecuted bvthe companv.

Revenue Recogrition Policv for EPC Contracts -

Tl," 
"orp"ny 

u"aounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable allocation of the

discounts/ incentivs to each of the underllng performance obligation that corre6ponds to the progress by the customu towards

mrnine the discount/ incentive. Such situation generallydoes not arise in company.

In case of sale of service performance obligation is satisfied when work is uecuted, customer approves the work performed and

recoverability of amount is probable. Transaction price is same as invoice lalue o<cluding taxes. Revenue is recognized as and when

nerformance ohlisation is satisfi ed.

In case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of amount is

probable. Transaction price is same as invoice ralue *cluding taxes. Rwenue is recognized as and when performance obligation is

satisfied.

of Goods or Servicc

Rwenue from sale of power e energy sources is recognised in accordance with the price provisions of

Porver Purchase Agreement entered into with customers. Such revenue is recognised on the basis of actual units generated

transmitted.
Revenue from power distribution business is accounted on thebasis ofbillings to the customers and includes unbilled revenus

Customers

Sale of Power

Rwenue is recognized upon of control of promised products or senices to customers in an amount that reflects

consideration we or serucs.

q- Rryenue rmosnition
a- Allocate transaction orice to different performance obligations

q. Determine transaction Drice

p Tdentifv nerformance oblisations
r- Identifucontract with customer
IND AS 1lq larr down fire steo model for retenue recognition which is as follows:
Revenue Recogrition:1.O5

Deferred tax liabilities are classified as non-current assets and liabilities.

A been classified as current rvhen (a) it is to settled in the Company's normal operating cylle; or ir is
primarily for the purpose ofbeing traded; or (c) it is due to be settled rvithin twelve months after the reporting date; or (d) the Company

does not hare an unconditional right to defer settlement of the liabilitv for at least tweh€ months after the reporting date. All other

non-current.

d

An asset has been classified as current if (a) it is e\pected to be realized in, or is i sale or consumption in, the Company's

normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized within twelve

months after the reporting date; or (d) it is cash or cash equiralent unless it is restricted from being exchanged or used to settle a

least twelre have been

All the assets a nd I iabilities ha!€ been classified as current or non-current i n the balance sleet.
Rasis of classifi cations of curent and non-currentlt.o4

hD"f!
t
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UVSE Project Sixteen Private Limited

CIN - U43 222 RJ2o2 4tFICo96262
Notes to the standalone financial statements as at md for the year ended on March 3r,2o.26

Interst income from a financial asset is recognized when it is probable that theeconomic benefits rvill flow to theCompany and the

amount of income can be measured reliabll'. I nterst income is accrued on, time basis, by reference to the principal oulsta nding and at

the effetive interest rate appliuble, which is the rate that eractly discounts estimated future msh receipts through the expected life of
the financial asset to that asset's net srrving amount on initial recognition.

Rerenue is rcognized when the shareholder's right to reeive paynent is stablished (provided that it is probable that the economic

benefit will flow to the company and the amount of income can be measured reliably). Dividend from subsidiaris is recognized wen if
the same is declared after the balance shet date but pertains to period on or before the date of balance shet as per the Companies Act.,

2013.

Dividend and Interest Income:-
Other fncome:r ^ofi

(b) (ii.) Profitfrom thosejoint venturswhich areFirms, areaccounted diretlyin in\tstmentaccounts andrspective inv6tmentget
increased.

(b.)(i.) Inrspetofcontractqecutedinjointventurs underprofitsharingarrangement(AssssmentasAOP/FirmunderlncomeTax
larvs) , the servics rendered to the Joiut Venturc are accounted as income on accrual basis. The profit/lrss is accounted for, as and

when it is determined by the Joint Venture and the net investment in the Joint venture is refl*ted as invstment, loans and advance or
current liabilitis.

Jointlenturs are accounted for using the equity method in consolidated financial statements. Such investments after being recognized

at cost in standalone financial statements,

(ii.) Joint Ventures

Company re,cognize its direct right to the asset, liability, rwenue and upenses ofjoint operations and its share of anyj ointly held or
incrrrrpd assp:ts. liahilitv- reenrre and ernen^ses in standalone financial statements.

(i.) .Ioint Ooeratiom

(a.) Under Ind AS ru, Joint arrangement, Investment injoint arrangements are classified as eitherjoint operations or joint ventures.

The classification depends on the contractual rights or obligations of each invator, rather than the legal structure of the joint
arransement. Comoanv has both ioint ooerations and ioint wntures.

Accounting for Joint Arrangements Contracts:-

The measurement o f expected credit loss on financial assets is based on the eraluation of collectability and the management's

judgement considering external and internal sourcs of information. A considerable amount of judgement is required in assessing the

ultimate realisation of the loans / receirable having regard to, the past collection history of each party and ongoing deal ings with these

Darti6. and assessment of their abiliw to pav the debt on desisnated dateJ.

Exnected credit Ioss

Trade receivable and unbilled roenues are prgented net of impairment in the Balance Sheet.
Invoicins in sc6s ofearnings is classified as unearned revenue.

A receilable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts are

recognized as related senice are performed. Revenue for fixed price maintenance contracts is recognized on a straight line basis over the

period of the contract. Revenues i n ericess of bill i ngs is recorded a s unbil led revenue and i s cl assi fi ed as a fi na ncial asset for thse cases

risht to r:onsideration is unr:onditional uoon oassaeeoftime

A contract asset is the right to consideration in uchange for goods or services transferred to the customer. A contract liability is the

obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of

consideration is due) from the customer.

The comnanv classifies the rieht to consideration in exchanse for deliverables as either a receilable or as unbilled revenue.
Trade Receivables and Contract Balances

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made bythe companyare

reosnised as and when the same is aooroved bv the resDective authorities with rvhom the claim is lodged.

Counter Claims

I n case of some claims filed by company which is being approred by thi rd parb authority like arbitrator/ courts, then such clai ms are

accounted a nd revenue rmognized only when order from third party is in favor of company unconditionally and project authority doesn t
hale anv further rieht to appeal in hieher courts.

VariaUte considerations like escalation/claims/ a rbitration or a ny incentire cannot be identified at initial lerel. Though provision of

rariable consideration is aln'a1s forms part of contract with customer but as per past uperience of company, variable consideration is

rery fluctuating and depends on the current work secution by the company. Determination of rariable consideration is quite a compl*
task because it cannot be measured reliably and lariable consideration is not directly related to each performance obligation.

Insurmce claims. Arbitration Claims or Other Claims

-t
!
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UVSE Project Sixteen Private Limited

CIN - U4B222RJ2o24PfC-n96262
Notes to the standalone financial statements as at and for the year ended on March 3l' 2o26

If an arrangement contains lease and nonJease components, the Company applies Ind AS rrS Relenue from contracts lvith customers to
a I I ocate the consideration in the contract.

At the inception of the lease the Company classifies each of its Ieases as either an operating lease or a finance lease. The Company

recognises lase palments received under operating leass as income on a straightline basis over thelmse term. In caseof a finance

leasg finance income is recognised orer the Iease term based on a pattern reflecting a constant periodic rate of return on the lssor's net

investment in the lease. When the Company is an intermediate lessor it accounts for its interests in the head lease and the sub-lease

separately. It assesses the l*se classification of a sub-lease rvith reference to the riglrtof-use asset arising fi'om the hmd lase, not with
reference to the underlfing asset. If a head lease is a short term lease to which the Company applies the exemption described abole, then

it classifies tlre sub-lease as an operating lease.

Comnanv as alessor

The Companyhas elected not to applythe requirements of Ind AS rr6 leases to short-term leases of all assets that have a lease term of
rz months or less and lease for rvhich the underlying asset is of lorv lalue. The lease pa)'rnents associated rvith these leases are
recognized as an *nense on a straislttline basis oltr the lease term.

The Company measurs the lease liability at the present value of the lease payments that are not paid at the commencement date of the

lease. The leasepal'rnents arediscounted using the interest rate implicitin thelease, ifthat ratecan bereadily determined. if thatrate
mnnot be readily determined, the Company uses incremental borrorving rate. For Ieases with rusonably similar characteristics, the

Company,ona lasebyleasebasis,mayadopteither theincremental borrowing rate specificto thelease orthe incremental borrowing
rate for the portfolio as a whole. The lsse palrnents shall include flred payments, rariable lease payments, residual value guarantes,
exercise price of a purchase option where the Company is reasonably certain to exercise that option and palments of penalties for
terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease. The lmse liability is subsequently

remeasured by incrasing the carrying amount to refltrt interst on the lease liabiliqv, reducing the carryinB amount to refltrt the lease

palrnents made and remasuring the carrying amount to reflect any reassessment or lease modifications or to reflect rwised in-
substance fixed lease palments. The company recognises the amount of the re-measurement of lease liabililv due to modification as an

adjustment to the right-of-use asset and statement of plofit and loss depending upon the nature of modification. Where the carrying

amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurenent of the luse liability, the Company

recognises any remaining amount of the rsmmsurement in statement of profit and loss.

fught-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable.

Imnairment loss, if anr'. is recosnised in the statement of profit and loss.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease

commencement date. The cost of the right-oF-use asset measured at inception shall comprise of the amount of the initial measurement of
the lease liability adjusted for any lease palments made at or before the cornmencement date las a ny lease incentives received, plus any

initial di rect costs incurred and an stimate of costs to be incurred by the lesee in dismantling a nd removing the underlying asset or
restoring the underlying asset or site on which it is located. The right-of-use assets is subsequendy measured at cost less any

accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liabiliSl The right-

of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right{f-use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and

eouipment.

The Company accounts for each lease component rvithin the contract as a lease separatell' from nonJease components of the contract

and allocates the consideration in the contract to each lease component on the basis of the relatiw stand-alone price of the lease

comoonent and the assresate stand-alone price of the non-lsse comDonents.

Companv as a lessee

A contract is, or contains, a lease if the contract con\€ys the right to control the use ofan identified asset for a period of time in etchange
for consideration-

Lems:1.o8

The Company is a n Independent Power Producer (l PP) engaged in solar power generation and sale, with a grou'ing portfol io backed by

longterm State Go!€rnment Power Purchase Aggrements(PPAs). Under the applicable Governmentschems for promotion of renewable

energy, the Company is eligible to receire Central Financial Assistance (CFA) in respect of qualiffing solar power projects, subject to

ful filment of the prescribed eligibilib- criteria and conditions of the respective scheme

A Central Financial Assistance (CFA) received under the applicable Gorernment scheme in respect of quali$'ing Propertl', Plant and

Equipment is rreognised as a government grant in accordance with I nd AS 20 - Accounting for Government Grants and Disclosure of

Gol€rnment Assistance. The Company recognises the grant only upon its receipt. Such grant is recognised as deferred income and is

amortised to the Statement of Profit and Irss on a s)ttematic basis over the useful life of the related Property, Plant and Equipment . The

portion of the deferred income expected to be recognised in the Statement of Profit and lnss within the next twelve months from the

reporting date is presented as a current liability, while the remaining balance is presented as a non+urrent liability.

C€ntral Finm1-Oa
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UVSE Project Sixteen Private Limited

CIN - U4Bs22R.I2o24mCo96262
Notes to the standalone financial statements re at and for the yeu ended on Much 31,2o26

(f.) Renrasurement gains and losses arising from experience adjustments and changa in actuarial assumptions are recognized in the

period in which they occur, directly in other comprehensive income and such remeasurement gain / (loss) are not reclassified to the

and loss in the subsequent periods. The,v are included in retained earnings in the statement of changa in equity.

(e.) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value

of nl e n assets- This cost is i ncluded in emnloree benefits qnense in the statement of orofit and loss-

(d.) The present lalue of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to

market yields at the end of the reporting period on government bonds that hare terms approximating to the terms of the related
oblieation.

Gratuiqv liabiliry' is a defined benefit obligation of the company. The Company provides for gratuity to emplolees as calculated by

actuarial raluer. The benefit is in the form of Lump sum palments to vested emplo)'ees on resignation, retirement, on death whilein
emplolment or on termination of employrnent of and amount equivalent to l5 days basic salary palable to each completed year of
services. Vesting occurs upon completion of 5 1'ears of sewices. The company has not made annual contributions to funds administered
bv Inlslees or manaeed br insurance comnanig.

(c.)

l.) Remeasurement

2 ) Nert intere-st ernense or income
r-) Servicecosts(includinecunentservicecost.Dastservicecostaswellasgainsandlossesoncurtailmentandsettlements).

For defined benefi t obligation plants, the cost of providing benefits is determined using the projected uni t credit method, with actuarial
ralluations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the

effects of changes to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is reflected immediately in the

statement of financial position rvith a charge or eredit recognised in other comprehensive income in the 1'ear in which they occut'.

Remasurement recognised in OCI is reflected immediately in retained earnings will not be classified to profit & loss. Net interest is

calculated by applying the discount rate to the net defined liabiligy'asset. Defined benefit costs are categorized as follorvs:

Defined Benefit Oblieation Plans

O.) Provident fund of the Company is a defined contribution scheme. The Company has no obligation, other than the contribution
palable to the provident fund. The Company recognizes contribution payable to the prorident fund scheme as upenditure, when an

employee renders the related service. I f the contribution palable to the scheme for service received before the balance sheet date sceeds

the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid.

(a.) Payment to defined contribution retirement benefit plans are rmognized as an expense when emplol,ees, as certified by board of

diretors have rendered serviceentitlins them to the contributions.

Defined Contribution Plans
1.11 Retirement and Other Employee Benefits:

The Company suspends capitalization of borrowing costs during extended periods in which it suspends actire development of a
nrralifvins asset.

The Company determines the amount of borrorving costs eligible for capitalization as the actual borrowing costs incurred on that

borrorting during the period less an1, interest income arned on tempora ry investment of specific borrowi ngs pending their expenditure

on qualifying assets, to the extent that an entit_v borrows funds specifically for the purpose of obtaining a quali fuing asset. I n case if the

Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are

determined bv aoolvins a caDitalization rate to the exoenditures on that asset.

All other horrowi ns costs a re recosnized in the Statement of Profit and lnss in the neriod in which thev are incurred,

Borrorving costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that

necessarill'take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such time as

the ,ssets a re suhstantiallv readv for their intended use.

1.1() Borrowing Costs:

On disposal of a foreign operation, the associated erchange differences are reclassified to profit or loss, as part of the gain or loss on

disnosal.

r All resultinq exchange differences have been recognised in other comprehensive income.

o lncome and expenses for each statement of profit and loss pl'esented (i.e. i ncluding comparatives) are translated at average exchange

retes: and

. Assets and liabilitis for each balance shret presented (i.e. including comparatives) are translated at the closing rate at the date of
that balance sheet:

The rsults and financial position of a foreign operation (none ofwhich has the currenryof a hlperinflationary economy) that havea

functional curreno'different from the presentation currency are translated into the presentation currencv as follows:

(iw-) Translation of Foreim ooeration

Exchange differences arising on long-term foreign currencl' monetar]'items related to acquisition of a fixed asset are capitalized and

depreciated over the remaining useful life of the asset. Exchange differences arising on other long-term foreign currency monetary items

are accumulated in the "Foreign Cumency Monetary Translation Account" and amortized over the remaining life of the concerned

monetan'item.

Exchange differences arising on settlement/restatement of short term foreign currency monetary assets and liabilities of the Company

a rp recognizerl as i ncome or sDense in the Statement of Profit and toss.

(iii.) Treatment of Exchanee Differences

Foreign currency monetary items are reported using the closing rate. Non-monetary i tems which a re

denomi na ted i n a foreisn currencv a re reDorted usi np, the ericha nge ra te a t the da te of the tra nsaction.
carried in terms of historical cost

(ii-'l Cnnversion

Foreign currency transactions are rreorded in the functional currenc)', by appllng to the foreign currency amount

hetrven the functional currencv and the foreign currencv at the date of the transaction.
the ej{change rate

(i.) Initial Reco*nition

ihe Functional and reporting currency of the company is INR Transactions other than functional currenc!' are treated as foreign

crrrrenr:v tra nsactions.

r.oo Foreim Currencv Transaction:

i
.-J
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At the end of each reporting year, the company rwiews the carrying amount of its tangible and intangible assets to determine whether

there is any indication that those assets are suffered an impairment loss. If any such indication e\ists the recoverable amount ofthe
asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible to estimate the recoverable

amount of the individual asset, the company estimates the recoverable amount of the cash-generating unit to rvhich the asset be'longs.

Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-

:i::H#ffida*Kiliselhev 
are allocated to the smallest group of cash-generating unit for which a rssonable and consistent

t-16 Imnairment of Pronertv. Plmt & Eouinments md Intmsible Assets:

Capital work in progress are stated at cost and inclusive of preoperative sDenses, proiect development e{penses etc.

1-i < canital Work in Proqess:

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and amortization
methodarereviewedattheendofeach reporting period, with the effectof anychanges in estimate being accounted for on a prospective

basis. I ntangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated impairment losses.

Intang,ible assets (which comprises of software acquired (useful li fe 3-5 years)) and depreciation /amortization on straigth line method
as ner Comnanies Act 2o1? and imDairment losss ifanv.

1.U Intmsible Assets:

Depreiable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated residual lalue.
Depreciation is recognized so as to write off the cost of asset(other than free hold land and'lease hold land having 99 years of lease and

properties under construction) less thei r residual values(after considering the restoration cost) orer their useful lives using straigth line
mcthod zs nrescrihed in schedrrle I I of Comna nies Act- 20 r 1-

D enreciation and Estimates

An item of PROPERTY, Pl-{\T & EQUIPIvIENT is derecognized upon disposal or when no future economic benefits are e\pected to arise

from the continued use ofasset. Anygain or loss arising on the disposal or retirement ofan item of PROPERTY, PTANT & EQUIPMENT

is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognized in statement of profit &

loss-

Items ofstores and spares that meetthe definitionofproperty,plant andequipment arecapitalized atcost. Otherwise,such itemsare
classi fi ed a s inrentories.

(c.) teasehold land is not amortized as all leasehold land is on 99 years lease with local authority and such leasehold land is outside

the scooe of Ind AS-r6.

(h-) Free hold land is carried at historical cost.
Caoital subsidv received aeainst soecific assets is reduced from the value of relerant PROPERTY, PTANT & EQUIPIUENT.

Assets i n the course of construction are capitalized in the assets under construction account. At the point when the asset is operating at
management's intended use, the cost of construction is transferred to the appropriate category of the PROPERTY, PLA-\T &

EQUIPIVIENT and depreciation commences. Cost associated with the commissioning of the asset and any obligatory decommissioning

costs are capitalized where the asset is auilable for ree but incapable of operating at normal lewls until a ymr of commissioning has

been comoleted. Revenue senerated from oroduction during the trial period capitalized.

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates, any import duty and other

taxes an)'directly attributable erpenditure on making the asset ready for its intended use including relelant borrowing cost for
qualifling asset. Expenditure incurred after Property Plant & Equipment have been put into operation such as repair & maintenance are

charged to the statement of Profit & t ss in the )€ar in rvhich the costs are incurred, llajor shutdown and overhaul expenditure are

capitalized as the activities undertaken improvs the economic benefit expected to arise from the assets.

(a.) PROPERTY, P["A-\IT & EQUIPMENT is recognized when it is probable that future tronomic benefits associated s'ith the items will
florv to the comDany and thecost of the item can be measured reliablv.

1^14 ProDertv- Plant and Eauinment:

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right erist to set-offcurrent tax asset against current

tax liabilities and the deferred taxs relates to the same taxable enfiry and the same taxation authoritv.

Deferred Tax is generally charged to profit & loss except when thsy relate to items which are recognized in other comprehensive i ncome

or mrritv.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the

ComDanv sDects. at the end of the reDortins period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax liabilities and assets are measured at the tax rates that are expecied to apply in the period in which the liability is settled or
the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Thecarrfing amountofdeferred tax assets is rflieiled at theend ofeach reporting period and reduced to the extent that it is no longer

Drobable that sufficient taxable profits will be arailable to allow all or part of the asset to be recovered.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements

and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all

taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it
is probable that taxable profits will be arailable against which those deductible temporary differences can be utilized.

prescribed under Income Tax Act, 1961 at the amount expected to be paid to

the tax authorities, using the applicable tax rates. Current tax is calculated using tax rates that have been enacted or substantively

enacted by the end of reporting period. Current Tax is generally charged to profit & loss scept s'hen they relate to items which are

Current tax is measured after making adjustments of ICDS

recosnized in other comprehensive income or equitv.

(a.) CtrrrentTax
Tax oiDense comDrises o[ current tax and deferred tax which are described as follorvs -:

t.t2 TrrAtion:

j



UVSE Project Sixteen Private Limited

CIN - U43222RJzo2 4VtCo96262
Notes to the standalone financial statements as at and for the yer ended on March 3t'2o26

classifiution depends on the entity's model for managing the financial assets and the contractual terms ofthecash flows.
those mortised cost.

- th."" t. b**.ured subsmuentlvat fair lalue (eiths through other comDrehensive income. or throush profit or loss)' and
tion:

Finmcial Assets:

Financial assets and financial are raognized when the Company becomes a part-v to the contractual provisions ofthe

instruments. Financial assets and financial tiabilities are initially measured at fair value. Transaction costs that are

attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at

fair lalue through profit or loss) are added to or deducted from the fair lalue of the financial assets or financial liabilities, as

appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilitie
at fair value orl

Financial Instruments :1.2()

iti6 and assets are in the nots.

contingent asset is a possible asset that ariss from past elents the uistence of which will be the occurrence or non-

of one or more the control of the

contingent liabil itv rs a possible obligation that arlses from past ryents sistence of which will be confirmed only

occurrence or non-occurrence of one or more uncertain future events not whollv within the control of the enterprise or a present

that is not that an outflow of the obl

shmt date and

Provision is wlren an enterprise has a present obligation as a reult of past mnt, it is probable that an

resources will be required to settled the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are

not disclosed to its present wlue and are determined based on best management estimate taking into account the risks and uncertaintis

to date.

Liabilities &1.1()

I nEtment in and associats are ralued at cosl. after adjusti ng i mpailment.
I at deemed cost in

tn and1,18

Cost of work in progress/ contract assets include cost of rect materials and labour and a proportion of overheads based on the

but scludi FIFO basis.

in transit are stated

Costs of inventories are determi on FIFO basis. Net realizable ralue is stimated ng price in the ordinary course of business
I or net rmlizable va

La,1

Horvever the carrying value after reversal is not increased be1'ond the carrying that would have prelailed by charging usual

ation if there was no

impairment loss is recognized in the Statement Profi t and loss whenerer the carrying amount of an asset or a cash-generating

zed impairment loss is increased or relersed depending on changs inunit exceeds its recorerable amount. A preriously recogni

Recoverable amount is the higher of fair value less cost to sell and ralue in use. In assessing mlue in use the estimated future cash flow

are discounted to their present lalue using pretax discount rate that re{lects current market assessment if the time value of money and

the risk soecific to the asset for which the estimates of future cash flows have not heen adiusted.

I
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fair ralue measurement of a non-financial asset taks into account a market participant's ability to generate conomic benefits

using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highst and best

fair value of an asset or a liability is measured using the assumptions that market pafticipants rvould use when pricing the asset or

that bst interst.

market must be

.I in the most orl
market for tle asset

Fair is the price that would be t'eceived to se'll an asset or paid to transfer a liability in an orderlytransaction between market

participants atthemeasurement date.The fairvalue measurement is basedon thepresumption thatthe transactionto sell the asset or

the takes

masures at fair
Fair Value Measurement:t.2t

The Company offsets a financial asset and a financial liability when it currently has a

amounts and the Company intends either to settle on a net basis, or to realize the asset

legally enfolceable right to set off the recognized

and settle the liability simultaneousll'.

fnstruments

(d.) Derecognition of fi nancial liabilities: A fi nancial liability is when the obligation under the liabilityis OT

cancelled or expires. When an existing financial liability is replaced by another foom the same lender on substantially different terms,

or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the Derecognition of

original liability and the recognition of a new liability. The difference in the respective carrf ing amounts is recognised in the statement

cost is calculated b)' takin8 into account any discount or premium on acquisition and fees or costs are an integral part

is included as and loss.

cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the

Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as

EIRa

(c.) Subsequent Measurement of Financial Liabilities: The measurement of fi nancial liabilities on their classification, as

Initia I Recognition: Financial ities are rrcognized fair lal ue on initial recognition comideri ng the concept of

cosls tha t are directly attributable to the I ssue of financial bilities that a re not fair value through profit or loss are

fair mlue on

Those mssured at cost Ning the effective interest fication depends on the entity's business model for'

the contractual terms

- Those to be measured subsequently at fair ralue through profit or loss, and
tn followi

Liabilitic:

When the Companl'has transferred its rights to receive cash flou's from an asset or has enteted into pass-through arrangement, it
er"luates if and to rvha t eYtent ir has retained the risks nd rewards of ownership. trVhen it has nel ther transferred nor reta ined

substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to

transferred asset to the extent of the Company's continuing involvement. In that case, the Company also recognises

recognrse the

an associated

liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the

Company has transferred its rights to recelve cash flows from the asset or has assumed an obl iga tion to pay the

florvs n tull without ma terial delav to third pa rty under 'pass-through' arrangement; and either (a ) the Company has transferred

substantially all the risks and rewards ofthe asset, or (b) the Companyhas neither transferred nor retained substantiallyall therisks

and transferred control

to have or
A financial asset is

In accordance with Ind AS 109: Financial Instruments, the Company recognizes impairment loss allowance on trade

Financial Statement as at and for the year ended 3r March zo:6 receivables based onhistorically obserued default rates. Impairment

loss IS and bss.

(d.) mpairment of Fi nancial AsseLs: lne Compa ny assesses on a forward ooking basis expected credit losses associated its

assets carried at amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on rvhether there has

nt

Fi na nci a asseLs at fair ulue comprehensire ncome (FVTO CI): Fi na ncial assets are subsequently fair lalue

through other comprehensive lncome (FVTOCI), fi t ls held thin a business model whose objective i achieved by both from col I ection

of contractual cash florvs and sell i ng the financial assets, where the assets' cash flows represent sol ely palrnents of pn ncl pal and

interest. Further equiB, instrumenls where the Company has made an irretocable election based on its business model, to classifu as

instruments measured at FVTOCI, are measured subsequentl), at fai r value through other comprehensive i ncome.

(c.) Subsequent I\leasurement of Fina ncla I Assets: Fi nancial assets are subsequently measured at amortized cost rt thE IE held

a business whose obj ective ls to hol d thse assets ln order to collect contractual cash florvs and lhe contractual terms of the financial

asset gire nse on specified dates to cash flows tha t are solely palments of principal nd interest on the principal amount outstanding.

St
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1.24 Onerous Contracts t

@sheetcomprisecashatbanksandonhandandshort.termdepositswithanori8inalmatuIityof
thrm months or less. which are subiect to an insignificant risk of changes in lalue.

t2L Cash

The Company prepares its segment information in conformily with the accounting policies adopted for preparing andpresenting

financial statements of the Conpany as a whole

@amannerconsistentwiththeinternalreportingprovidedtothechiefoperatingdecisionmaker.
Chief operating decision maker review the performance of the Company according to the nature ofproducts manufactured traded and

services provided, with each segment representing a strategic business unit thatoffers differentproducts andserues differentmarkets.

The analmis of sesments is based on the actirities performed bv each segment.

122 Policies

Dt.""rttru"d 
"p.r"tt".,r "* 

o<cluded from the results ofcontinuing operations and are plesented as profrt orloss before/ aftertax

from discontinued ooerations in the statement of profit and loss.

Fn..**nt"'."e.lu*ifi.du't,"ldforsaleandtheassetsofadisposalgroupclassifiedasheldforsalearepresentedseparatelyfrom
the other assets in the balance sheet. Theliabilities ofa disposal group classifiedas held for saleare presentedseparately from other

liabilitis in the balance sheet.

- is be rt of, sinsle coordinated nlan to disoose of a seDarate maior ine of businss ol seoeraphical area of operations.
or line

tsa has beennued and:
once classified asand amortized.

for any subsequent increases in fair ralue less costs to sell of an asset (or disposal group), but not in excess

impairment loss proiously raognised. A gain or loss notprwiously rmognised by the date of the sale of the non-current asset (or
of any cumulative

An impairment loss is recognised for anyinitial or subsequent writedown of the asset to fairvalue less costs to sell, A gain is recognised

disnosal erouo) is recoenised at the date of de-recognition'

Non{urrent assets held for sale are measured at the lower of their carrying amount and fair ralue less costs to sell,except for assets

such as deferred tax assets.

N""-.**"t 'r.*t" 
"*.t.r*ifiea 

ar t*la foi sate if their carrying amount wi ll be recovered principallythrough a sale transaction rather

than through continuing use. The criteria for held for sale is regarded met only whenthe assets is arailablefor immediatesale in its

present condition, subject only to terms that are usual and customarl'for sale of such assets, its sale is highly probable; and it will
senuinelv be sold, not abandoned.

1-22 Asset

for fair areI ln

@,theCompanyhasdeterminedclassesofassetsandliabilitiesonthebasisofthenature,
cha racteristis and risks of the asset or liabiliW and the level of the fair lalue hielarchy as explainqd abow

The management also compares the change in the fair lalue ofeach asset and liability with relerant external sources to determine

rvhether the chanse is reasonable.

ng nuationthe latestln toinformationtheby agreeiral tion other rel eva ntcontractsandcomputationthevalua documents.
as peror ana orCompany's accountingthereassssedmeasured managementl1ris,thispolicies, For the inputsmajverifiesthe applied

us1?At movementsthe managementreportinB date,each are Ie-ofthelnanalyses the assets berequl redtowhichliabilirind

eduresforbothrecurringfairlaluemeasurement,suchasinstrumentsand

unquoted financial assets measured at fair value, and for non-recurring measurement,such as assets held for disposal in discontinued

oDeration,

F"r ,*"tr 
""d 

ti"bititi.. that at" recognired in the financial statements on a recurring basis, the Company determineswhether transfers

hare occurred betrveen ls,els in the hierarchy by re-assessing categorization (based on the lowestlevel input that is signi ficant to the fair

slrre masurement as a whole) at the end of each reporting period.

ble.to thefor ls

@lorvestlevelinputthatissignificanttothefairraluemeasurementisdirectlyorindirectly
ohsemble

- level t - in active markets

statements are categorized within the fair value

hierarchr,. described as follows, based on the lowest level input that is significant to the fair lue measurement as a whole:
fair ralue is measured or disclosed inAll assets andliabilities for

uation techniques that are appropriate in
the usethe use of

Company uses data are available tothe circumstances and for which

tN'\
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@forunusedtaxlossestothee\tentthatitisprobablethattaxableprofitwillbeavailableagainst
which thelosss canbe utilized.Significant managementjudgment is required to determine theamount ofdeferred tax assets that can

be recognised, based upon the likely timing and the level of future taxable profits together with future tax planni ng strategies.

based on quoted prics in active markets, their fair ralue is masured using valuation techniques including the DCF model. The inputs to

these models are taken from obsenable markets where possible, but where this is not feasible, a degree of judgment is required in

establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility.

nancial assets or financial IiabilitiesWhen the fair lalues masuredin the financial statements cannotor

are disclosed in
are re veruorbutpossiblthatliabilities not todifJicultcrystall izingprobable of contingenttratedquantii, reliably are liabilities.

mayness,course of businormalIn the from litigationa nseliabilitiescontingent the Companl'.claims againstand other Potential

invstments.
ngestotosubsequentcompanies. Anythe investeeof ctorsINchaduecash flowsthechanges the couldfaabove mentioned impact the

ratesandoperating marglns,plants, onsanddiscountof i nfra structure,arzilability businessesthe underllngfactors ofother operati
use,w aconsideringi nvestm ents. In havethelnluethe Management pnces, capacityfuture commoditynticipated the utilization

reventureswhetherDetermining useanand associatejointinEtments lnthe estimate lnrequlresimpaired oflnthe mlue
of invstments

from past operations or events that can reasonably be estimated. The timing of recognition requires application ofjudgrnent to sisting
facts and circumstances which may be subject to change. The amounts are determined by discounting the expected future cash flows at a

pre.tax rate that reflects current market assessments of the time mlue of money and the risks specific to the liability.

resultingthere will be a future outflow ofProvisiom and liabilities are in the period when it bdcomes

equipment and a suitable discount rate in order to calculate present value. lVhen the actual cash flows are less than upected, a material
useln to estimatethe Managementcalculationvalue requires aproperB"arrsetocash flowsthe future plantthefromexpected

areproperty, equipment anplanttheDetermining whether useuemate tnimpaired requires esti ofln andplant
of

relative efficiency and operating costs. Accoldingly, depreciable lives are reviewed annually using the best information arailable to
onassetsof both ndof theI IBthe technical also varlousbasedeconomic I ivestheir likely factors includingand dternalinternal

Ivlanag,ement TEa yeareast onceproperty,reuews usefulthe I iles upon anequipmentplant and I dependentSuch livs
Useful md

reviewed on an ongoing basis. Revisions to accounting estimates are

period in which the estimate is revised if the rryision affects only that period, or in theperiod ofthe roisionand futureperiod, if
and

estimates and underllng assumptions are ln
from thse

onare areassumptionsand associated other factorsexperience andhistoricalbased toconsideredthat be relemnt. Actual resul ts
ca ateassetsamountrr)4ngtheassumptions aboutand sources.apparentnottliabilities thaandof tsotherfromreadily sstimatne

n ng notesthe course appllrof sectionunderallcls outlinedthe poli required toCompany lsabove, the matesestijudgments,
c

average vur aresharesberrveighted of res.foradjduring theoutstanding usted potential equiqvall dilutiveeffecLs ofthe sha
purpose perFor ]€arossorcalcula tingofthe the netshare,earnings equityattdbutablethefor to ndreholderssha

n'eighted average number ofshares outstanding duringprofi t attributable to shareholders
issued

Basic EPS is calculated by dividing
for bonus

Basic
r.z6

for an onerous contract is established, the Companyrecognises anyrvrite dorvn

An onerous contract is considered to sist where the Company has a contract under

obligations under the contract e)iceed the economic benefits eipected to be receired from the

contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
penalties arising from failureto fulfil it.Thecostoffulfilling a contract comprises the costs that relate

to contract activities).incremental costs and an allocation of costs directly related

recognised

directly to the contract (i.e.both
fulfilling it and any compensation or

contract. The unavoidable costs under a
rvhich the unavoidable costs of meeting the

that has occurred on assets dedicated to that contract.
and measured as prorisions. Howwer, before a separatePresent obligations arising under onerous contracts are provision
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Propert]', Plant and Equipments 4,512.86

r?;n IrLhl(? in lakh)
As at s1-o3-2o25As at 2r-oa-2026Note z - Prop&ty, Plant ild Equipment

(Refer .{nnsure 'A' forming part of this Financial Statements for l\to\€mement of Gross Block, Depreciation and Net Block for Current Yar and Pre\ious Comparati\€ Year.)

--------------_-

Right to Use.Assets 190.393s4.58

f< in Irkhln T alrh)(a

Note 37 movement to use assets.)

------------------------.----.--

Term Deposit with original maturi!vof more than 12 months
Interst Accrued
Security Deposits o.57

64.oo
2.17
1.62

/" in I rlrhl(t in Irkh)
As tt a l-na-2o2<A<qtt1-^t-on 6

(Out ofTotal Fixed Deposits
(Refer Note g8 for disclosure

ofRs.6+ lakhs(PY-Rs.o Fixed Deposits of Rs. 6+ takhs (PY - Rs. o lakhs) are pletl8ed.)

on fair mlus and risk management of financial irotntrnents.)

1.44

1.44

14.53

14.53

Total Closing Deferred Tax Assets

r.44

o.73
(2.81)

3.53

13.Os

(36f).r9)

(+.zz)

"78.oo

Total Deferred Tax Asset Created/ Reversal {J't Liability

Closing Deferred Tax Assets/(Liabilities):
On Depreciation
On Other Disallowancc under Section ao(aXia)
On Other Items
On Business Inss Carried Forrvard

o.73
(2.8r)
3.53

1.44

(36o.r9)
(o.73)
(r46)

\7 q.a1

EtaFopeningoef -iredTaxAssets/(Liabilities)

Deferred Tax Asset Created/ Rewrsal Of UabiliSr
On Depreciation
On Other Disallorvances under Section +o(a)(ia)
On Other ltems
On Businss bss Carried Foru'ard

o.73
(2.8r)
3.53

Opening Deferred Tax Assets/ (Liabilitis):
On Depreiation
On Other Disallowances under Sstion qo(a)(ia)
On Other Items
C)n Busines lnss Carried Foruard

(? in IqLhl
Ac * er-oa-2o2<A< rf or-n.t-tnt 6Note s -D eaErmlTilESets (Net)

tax assets it to current tax assets tax assets

deferred tax liabilitis related to income taxs lsied by the same iax authoriqv )

74.20

74.20

Unsecured+onsidered good
Other Debts

f?inlrkhlf in I olrh)
A< rt at{a-2026Note 6 -Trade Receivables

@l
JAIPUR
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2 to 3 Yurs

Total aeed Receivables
Receimbls not due

Receivables consideredReceivables- Credit Receivables - CreditPuticulus receivabls-

Puticulus
(i) UndisputedTrade
receivables-
considered sood

(iii) Disputed Trade
Receivables considered
eood

(ii) UndisputedTrade
Receivables- Credit
fmnaired

(iv) DisputedTrade
Receivables - Credit
Imoaired

UvsE Project Sixteen Private Umit€d
CIN - U43 22 2RJ2 02 4tillCog 6 26 2
Notes to the standalone finmcial statements s at and for the yeil ended on llarch 31,2026

(OutofTotalFixedDepositsofRs.TTtakhs(PY-Rs.o Lakhs),FixedDepositsofRs.TTlakhs(PY-Rs.otakhs)arepledged.)
(Refer Note 38 for disclosure on fair valus and risk management of financial instruments')

(Date of transaction has been taken into consideration as due date for receipt, for traNactions wherein no due date for reeipt has been separatelyspecified.)

(lrade Receinbla are subjtrt to pledge (charges) against borrorvings. For details refer Annerure 'B'.)

(In general, trade receivable are non-interest bearing and the alerage credit period is between 60 to 90 days.)

(Trade Reeiubls either undisputed or disputed which may hare significant increase in credit risk are Nl L in the lear(s) under consideration and accordingly not prsentd in

ageing schedule.)
(Refer Note 38 for disclosure on fair wlues and risk management of financial instruments.)

are to Annexure
(For the purpose ofStatement of Flows, abore has been @nsidered as cash and esh equivalents.)
(Refer Note g8 for disclosure on fair valus and risk management of financial instruments.)

_---------------

Deposits haring maturities within l2 months but more than 3 months
Bank Balance held as guarante6

77.oo

{? in TrLhl{l in Irkhl
As rt a14?-2o2<LE qt o1-^t-tnr6

-'l
i

Deposits haring maturitis within 3 months

Bank Balances
Current AccoInts

r'34

1.34

92.*

92.54

{? in Tekh) (t in lakh)
Ac at ri-ne-202<As tt a1-oa-2o26

"-d,



r.55

l'55Interest Accrued
Other Financial Assets o.25

(? in IrkhlR in lakh)
Ac qt or-n2-2o25 As at er-oe-2o2i

UvSE Project Sixteen Private Limited
CIN - U4B222RJ2o.24Y[ Co96262
Not6 to the stildalone financial statements 6 at md for the yeu ended on Mrch 3t' 2026

ure
(Refer Note 38 for on fair ralues and risk management of financial iretruments.)

u'oo

Nc:filmmE'fax Reeivable 6i cunent yeu o.oo
o.66

I ncome Tax Receirable for current year

(? in [akh)r? in Iekh)
1() As.t Di-ne-2n2<,As et af-oc-2026n m - C\-nmnr-T* Asserts aNet)

2.56

o.64

3.20

Advance Against Expemes
Prepaid Expenses
Balance rvith Government Authorities

Goods and Seroica Tax (Net off Iiabilitis)
Other Balance with Statutory/Go\€rnment Authorities

1.57

3.26

1.65

/? in I rlrh){? in Itkh l

A< 2t ar-oa-2024Ac at or-na-rdt6N - Clther Gment Assets

l.oo

1.OO

1.O O

1.OO

25.OO

2<.OO

25.OO

25.OO

2Soooo Equity Shares (Py- roooo) of Rs. lo/- sch

ISSUED, SUBSCRIBED AND PAID UP
25oooo Equity Shars (PY- loooo) of Rs. to/- ech fully paid up

(? in lakh)l" in Iqlrh)
As at 3l-o3-2o25As at c1-oe-2o2612

nunbermd

-Term/rights/other disclosures attached to the Shre Capital I
Equiqvsha;6-theCompanyhas onlyoneclass ofequitvshara having a parmlueofRs. ro eachper share(PY -Rs. ro ach per share). Eachholder ofequiqv shars is entidedto

on" ult" p". share. The dividend proposed by the Board of Directors is subject to the approwl of the shareholders in the ensuing Annual General Meeting. In the ertnt of

u'iil be in proportion to the number of equity shara held by the shareholders. Every holder of equitv shars prsent at a meeting in person or by proxy is entitled to one vote, and

uDon a Doll mch share is entitled to one mte.
The aggregate number ofequig'share allotted as fulll'paid up byway ofbonus shars in immediatelypreceding fiw )tars are NIL

The aggregate number of equity share issued pursuant to contract, without palment being receiwd in cash in immediately preceding last five years are NI L

hNr

r.oo

2l-oo

ro,ooo

240,OOO

Share Capital at the Begrnnrng ot tne )'ear (lace ulue or Ks.

10/- each)
Add/tess: Dlovement During the year
Eouitv Shares Issued 1_OO

o

10.ooo

Numbers Nlmbers(t in Iskh) (t in lakh)EquityShare Capital

JAIPUR
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UVSE Project Sixteen Private Limited
CIN - U4B222RJzo2'4P.lCo96262
Notes to the standalone financial statements as at md for the year ended on Mrch 3t'2o.26

Shusheld each

1224-OOt22400.ooc1.o00/6I27q()O-oO

u llrau Drant rn!€rateq EnerSy unrlLeq tfoftnefly Nlow{I
As Ultravibrant Solar Energy Limited, Prior To That
IJI rrrvihrant Solar Enerev Private Limited) - Eouitv Shars

1t70,oo'h117600.OO4q.ookl22qoo.ooR.dIESHwER SINGH - Equl$ shars

rerceruage cnilge
drrrins the verMovement inSharesPercentaee of holdineNo- ofSharesNme of the Promoter

o.oooaq lo o.ooc1-ooqloo.oo

ullrauDranl lnteglalq EnerBv uIurL4lf ulltrE!ly Nruwrr
As Ultravibrant Solar Energy Umited, Prior To That
t Iltravihu nt Solar Enersv Priwte Limited) - Eouilv Shars

o.oo%4000.oo40.oortl149oo.ooRA,l F:SHWt:R !;l N(iH - EourtlShars

rercenfag€ cnuge
durins the veilMovement in SharesPercentaee of holdineNo. of ShuesName of the Promoter

List ofShareholders ofthe Company
f the

- Details of Shms held

1224-OO122100-OO51.OO%127qOO.OO

u l Llavlur alrt l tltLt r dLEu ElrEr ts.v urrrrLil \rur rrrcr r) luruw u

As Ultravibrant Solar Ener8y Limited, Prior To That
Ultravibrant SolaI Enerev Primte Limited)

MovementNme of the Holding Conpany

a.o096qroo.oo51.OO%Sloo.oo

ulnauDraru lrueEraleo Lnergy umrreq tf ormeny MOwII
As Ultravibrant Solar Energy Limited, Prior To That
I Iltravihrant Solar Enerev Primte Limited)

rerc€ruage c[ugc
durinE theveilMnwemenl in Share,sPercentaee of holdinsNo.of ShusName of the Holding Company

As at 41{:t-2o24

Ultravibrant Integrated Energy Limited (Formerly Known As Ultr{vibrant Solar Energy Limited, Prior To That
TTlfrevihrant Snler Enersv Priute I-imited) qroo (cl.oo%)

No- ofshares held (Percentaee of Holdine)
Name nfShaneholders As at :rr-oa-2or6As et er-o"-2026

trarcition to Indian Accolnlting Stondards (I nd AS), in accordance with the releuant requiretnents.)

(Securitiu Pretniurn): Securitiu Pretnium cornpises the amount receiued by the compa4t ouer and abot:e the face ualue ofits equity

I

:6s.8S I

s6s.ss I

sharu, arising Jron the issue of sharu
veilat

Rmeived

eannngs(Retained donrings.' loincorporate adjusfrnentsIncome andOthet' Cotnprehereiuebut beJore7'u (PAI')Proft AJterthe CompanV'scontpnseRetained Iherelated
yearas at the

in accordance with the prouisions ofthe Companies Act,201j.
ata

(z.gr)
(+.sr)

(i6.2i)

Retained FtrninSs f(lthen than (lCI)
Balance as at the beginning of the lear
Add: Profit/fbss) for thevar

l" in T olrh)It in lekh)
As at et-o?-202qAs rt a1{a-2026Note 1" -Other Eouiw

-1

:

1N{



Secured
Term tran from Banks

?.o?4.7(l

3,o35.79

{{ in lakh }/? in Ielrh\
As at 91-()3-2025As at 

"1-oc-2o26Note 14 - Borrowings (Non-Qfrent)

,{nndure terms

fthe amount of principle and interst on all of our borrowings has been paid as per its repa$nent terms. No default have been done by us in such repayment.)

(Refer Note 3z along with Annexure 'D' for details of Related PartyTransactions')

--_-------------______________ 15

tcase Liabilitia 171.3435o.82

(? in Iakh)r" in I qLhl
As et c1-oa-2o2tAs at Rr-o3-2o26Note rs - Lese Liabilities (Non-Curent)

Note 37 movement

Annsure terms
(The amount of principle and interest on all of our borrowings has ben paid as per its repalment terms. No defa ult have been done byus in such repayment.)

UvSE Project Sixteen Private Limited
CIN - U43 222RJ zoz  r|Ic.og 6 262
Notes to the stmdalone finmcial statements s at ild for theyeil ended on Milch 31,20.26

(Refer Note 3e along with Anna\ure 'D' for details of Related PartyTramactions.)
(Refer Note 38 for disclosure on fair ulues and risk management of financial instrumenLs.)

ratio. A]l of thae covenants hare been consistently met, ensuring the Iinancial stabilitv and comDliance with its loan agreements.)

(Refer Note 38 for disclosure on fair Elues and risk management of financial instruments.)

o.l6

o.16

o.75

__-_------------

Statutorv Dues

(" in I qlrh)(? in lakh)
As at a1-oa-2o2sAs at e1-oa-2o26Note r8 - Other Current Liabilities

'!

hl\{

Secured - Others
Current maturitis of lnng term borrowings

Unsecured - Repayabte on Demand
lran from Diretors
Inter-Corporate lran from Holding Company

1U.C71,4F2.34

t887

22o.37

1,231.97

a" in I rlrh\li in TrLh l
As rt e1-o?-2o2qAs at :11-03-2026Note r6 - Borrowinqs

-------------19{L
----------.__---

Staff Salary Patable
Expensc Payable

o.32
ro.3132.14

(" in Ielrht
As at a1-oc-2o25As rt ar-o"-2026Note 17 - Other Financial Liabilities

@
F.R.N.005436C
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UVSE Project Sixteen Private Limit€d
CIN - U43 22 2RJ2 02 4r.l Cog 6 26 2
Nots to the stmdalone finmcial statements re at md for the yeu ended on Much 3t,2o26

-"!

note 29

(Refer Annexure'A' forming part of this Financial Statements for lUowmement of Gross Block, Depreciation and Net Block for Current Year and Previou Comparatire Year')

I

.",-....*j

31O.82

---- 3-3t

Sale of Products and EPC Contracts
Domstic Sales

{" in I rlth\R in Trkh)

For the year ended on
ct-oa-2028

For the yeu ended on 31.
o!-20.26Note r9 - Revenue from Operations

o-ot___-_4.24-

lnterst on Term Deposits with Bank
Interest on IT Refund
Balanc6 written Back (Net)

Interst on Scurity Deposit Ind AS o.o I

,+.13

o.00
o.ll

f" in I qlrh)l? in l:kh)

For the year ended on
a1-o?-2024

For the yea ended on 31.
o2-2026Note 2o - Other Non-Operating Income

Salaria
StaffWelfare Expems

o.762.8 7

o.76
o.65

(l in Iakh)r" in T;lrh)

For the year ended on
:t1-o3-2()25

For the year ended on 31
o\-2o.26Note 21- Employee Benefit Experees

Interest on lese Liability
Bank Charges
lnan Procssing Charges
Inter6t on Secured Loans
Interest on Unstrured bans

1.q5101.4r.

to:

o.t2

038

17.67
o.o r
o.o6

160.18
18.62

{? in l:kh)/" in I oLh\

For the year ended on
31-OA-2()2S

For theyear ended on 81
oc-2026Note 22 - Financial Costs

t,o2

1.O2

1o1.39
8.33

too.,t2

Depreciation on
Amol.tisation on

Property,
Right to

Plant and Equipment
UseAssets

t? in T qLh)l-? in Tekh)

For theyem ended on
2l-OC-2()24

For the yer ended on 91,
o3-2()26Note 23 - Depreciation and Amortization

@J
JAIPUR
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UVSE Project Sixteen Ilrivate Limited
CIN - U4ga22RJ2o24YlCo96262
Notes to the stmdalone finmcial stat€ments 6 at md for the yeu ended on Mrch 31,2o.26

lndlan companls are suDJect to tncome lax on a smndalone basls. Eacll enoqv ls assessed to tax on taxable pronts determlned lor eacn nscal year beglnnlng onAprll 1 and

for tax holidap, the set{ff of tax losss and depreciation erried forward and retirment benefit costs. Statutory income tax is charged at 22% plus sut'charge of ro% and

cdilerlinn cp<s nf r dn lhP anmntnv

1

Discount, Rebate and Claims
Installation Exp
Insurance Expenss
Interest on Statutory Dues

tegal & Profssional Expenses

Demat Chargs
GST Experes
Payment to Auditors:

StatutorlrAudit Fees

Other Services
Repair & Ilaintenance - Others
Service Charge
Trarelling Expenses
Water Expenss
Inspetion Charg6
Penaltie and Fine
Operation and Maintenance Cost

o.r8
o.o r
1.22

o.25

o.30
o.o.5

o.o I

2.O2

3.6.1

o.20

o.28
2.23
o.o6
1o.84

o.70

o43
o.o5

o.6l

26.8a

ao.2a

f? in lekh)l? in lrlrh\

For theyear ended on
31-O3-2()25

For theyear ended on 3r'
o.2-2(J26Note a4 - Other Expenses

___------------g!.o92

On Disallorvancs under Section 438
On Depreiation
On Other Disallowances under Section 40(aXia)
On Other ltems
On Businss [nss Carried Forward

fo.z.ql
2.8r

(3.s3)

36o.19
o.73
r46

h7s.4z')

/" in I rlu h\f? in lrkh)

For the year ended on
e1-oq-202<

For theyear ended on 3r'
()3-2()26Note 25 - Deferred til

CumentTax
DeferredTax Expense

Total Eqrenses debited in Statement of Profit & Ijss

Income Tax Recognised in Other Comprehensive Income
For Items That Will Be Reclassified SubsequentlvTo Profit or [Dss

(r.44)
0.q+')

(r3.o8)
(rs.o8)

(t in lakh) (1 in takh)

Puticulrs For the yeu ended on
a1-oa-2()25

For theyear ended on 3r.
oa-2o26

(? in lakh)(? in lekh)
2f-oa-202<

For the yeu ended onFor the year ended on 3r,
oR-2()26

Note z6 - Other Disclosures with r6pect to Income Til

JAIPUR
F.R.N.005436C
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(s.7s)
25.ryo,6

(r.a.s)

l,4o

348

z.o8
(t.qa\

(69.92)
25.t7o,6
(17.oo)

o.o7
31.69

l+.69

113.r6)
(rr.o8)

Profi t/ (Loss) beforeTax
Enacted Tax Rate in India
Expected lncome Tax Expense/ (Benefit) At StatutoryTax Rate

Experes Not Deductible In Determining Taxable Profits - Permanent Difference

Expenses Not Deductible In Determining Taxable Profits -Temporary Difference

Income Exempt From Taxation
Expenss Deductible In Determining Taxable Profits
Additional Deduction As Per Tax
Expenses to beClaimed in IncomeTax (Deferred Expenses)

Others
Tar Exoeme for therear

(t in lakh)Ct in takh)

For theyea ended on
t1-oe-2024Particulars

For the year ended on

UVSE Project Sixteen Private Limited
CIN - U4A2a2RJ2o2 4YT Cog 6 26 2
Notes to the standalone finmcial statements m at md for the yer ended on Much 3t,2o26

equityshareduring thereporting )€ars.Theweightedaleragenumberofeqtrityshar6 outstanding during theyars is adjusted for wents suchas bonus issue, bonus element in a

weighted average nmber of equityshares that would be issued on conversion of all the dilutirp potential equity sharG into equity shars.)

(Refer Note rz for reconciliation ofnumber ofequitysharc')

(4.3r)

10.o o o
10.ooo

lo.o 0
(43.o6)
143.o6)

66.24)

130J329
13()J129

10,oo
(43.1s)
(43.rs)

Profit/(bss) after tax
Weighted average no. of equity Share (in units)
A. For Basic Earnings per Share
B. For Diluted Earnings per Share
Nominal Value of an equity Share
Earnings/(loss)Per Share (Basic) (In Rs. P.)

Earnings/(Ioss)Per Share (Diluted) (Irl Rs. P.)

(7 in I althll7 in Inkhl

For the yeil ended on
e1-o?-2024

For theyea ended on3r
oc-s()26Note 27 - Earnings Per Shue

o.30
o.o5

_____----------$5-

o:70

o.70

StatutoryAudit Fes
Other Services

(? in lekh)(" in Iqlrht

For the year ended on
3r-o3-2()25

For the year ended on g1

oa-2{)26Note 28 - Palment to Auditors

o.oo

3ro.82
________ g-.8_,

3ro.82

SaIe of Products and EPC Contracts
Domestic Sales
TradingGoods

sale of Energy

Total Revenue from Operations

Sale ofProducts md EPC Contracts
Transferred at point in time
Transferred over time

Sale ofServices
Transferred at point in time
Trensfcrrcd over time

fl in Telth)/? in I aLhl

For theyear ended on
al-o1-2()25

For the yeu ended on 3r.
oe-2o26Note 2'9 - Disaggregated Revenue Information

JAIPUR
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UVSE Project Sixteen Private Limited
gIN - U4B222RJ2o24YtCo96z6?.
Notes to the standalone financial statements 6 at md for the yeu ended on Mrch 31,2026

tr per 115

Note 32 Annexure contract partis.)
(Refer Note 6 for trade receivables and unbilled rerenue.)
(Refer Note r8 for balance of e(cess of receipt over billing and unearned revenue.)

(The table abore reprsents disaggregated rmnua rvhich is based on timing of recognition of revenue and bygmgraphy. As per the management, the abor€ disaggregation bst
depicts the nature, amount, timing and uncertainty of how rerenues and cash flows are affected by industry, market and other eonomic factors.)

(In accordance with the principla of revenue reog,nition under applicable accounting standards (including Ind AS r15), the Company has actd as a principal and not as an agent,

fnancial controls and operatin6 efectiwnas therof for emuring the orderly and effcient conduct of companfs businss including adherence to the policis formulated b]'the

financial information.

Note eo - Internal Finmcial Clntrols

(Contract balancs: Company recognized r*enue as per IndAS r15 and rmnue is directly debited in trade receiwbla imtead of debiting it into contract assets. There is no

Doint oler time annroach and nerformance oblieations is rct to comDleted and/ or amount has been received as admnce.)

(Out of Rmnue from operations Rs.3lo.82 lakhs (P.Y. Rs o Iakhs) r*ognized under Ind AS tt5 during theyur, Rs. o Lakhs (P.Y. Rs. o lakhs) havebren recognized over a period
of time and Rs. sro.8a Iakhs (P.Y. Rs. o takhs) have been recosnizd at Doint in time.)

Performance obligations and remainingperformmce obligations
(The remaining performance obligation disclosure provids the aggregate amount of the transaction price yet to be recognized as at the end of the reporting period and an

explanation as to when the Company exptrts to recognize these amounts in revenue. Appl)'ing the practical expedient as given in Ind AS llS, the Company has not disclosed the

several factors, including terminatiom, changes in the scope of contracts, periodic rewlidations, and adjustment for rmnue that has not materialized and adjustments for
currencv.)

Details regarding segment report as required under The Companie Act, zot3 read with "Ind AS - lo8 Operating Segments" has ben reported in Annexure 'C' to thee Financial
Statements.

1

2C}r3asregarding

The company was incorporated on z5-o7-zoz; and comparatiw prwious yar rvas the first vear of its incorporation. Further wherwer the phrase Year' has ben mentioned it
indicat6 the period from the date of incorporation till llarch 3r, zoz5 in case of prwious comparative ymr.

(Refer Annexure 'E' for details of Statement of Rconciliation of Other Equilv.)

(Refer Annsure'F for details of Statement of Reonciliation of Balance Sheet.)

f.R rr.00M36C

JAIPUR

,:i.,y:i''o{5n**'"f

I
Reonciliationof Statement of Profit &t ss.) p(Refer Annuure 'G'

Note 36 - Statement of Reconciliation of Statement of Profit & Ijss



UVSE Project Sixteen Private Limited
CIN - U43222R I2o24mc,o96262
Notes to the standalone finmcial statements 6 at md for the yeu ended on Mrch 3t,2026

17.67
833 1.0 2

rA5

For the yeil ended onFor the yeu ended on 3t.

s64.o8 529.3()

L71.34

58.27
n6i qn

ta 1.e,4

r71.34

aEn R2

35().82

rgo.39

r87.68
145

( n30\

354.58

17 t.34
171.98

3o.6o

The following ue the chmges in the curyingvalue of right to 6e ssets;
Opening carrying wlue of right to use assets

Addition / Transfer / Adjustments
Depreciation / Transfer / Adjustments
Closing caryingvalue of riSht to 6€ trsets

The foltowing is the movement in leree liabilities during the yeil:
Opening balance of lmse liabilities
Addition during theyear
Finance cost accrued during theyear
Pa)'rnent of lease liabilitic during theyear
Closing balance of lease liabiliites

The following is the break-up of current md non'current lease liabilitia:

contractual maturities of leree liabilitic on m undiscounted basis:

Thefollowingae the mounts recognised in thestatement of profit md loss:

Interst on t€ase Liability
Amortisation on RiBht to Use Assets

LOg.t7

2548

35o.82

Current lease liabilitis
Non-current lease liabilities
Total

The table below provides details regardingthe
- les than one Yar
- la ter tha n o ne )€a r but not I a ter tha n five yea rs
- later than five1'ars
Total

19().39
172.52

8ea
lgr.41

7.O2

/? in TaLhl
As at 11-()3-2026Leas6 As at a1-o"-2o2q

As at er{e-2o26Particulus As at a1-o3-2O25
Catesories of F'inancial Instrrrments (1 in takh)

reserc
Note:

13.*l -6.1q
?Q()-Q4Total Edilitv /e arl

Lao6Net detrt 17

les: Cash and Cash Equiwlents
les: Bank Balancs Other Than Cash and Cash Equiwlents

r.3492.54

1U4488

3,O35.79
22O.37

1 221.O4
bng-Term DebtCurrent IUaturitis

lrng Term

rR a7

As rt er-oa-2o26Paticulms As at c1-o"-2o25

Capital Risk Mmagement

Company manags the capital structure bybalanced mix of debt and equi$'.The Compan/s capital structureis influenced b1'thechange in regulatory framework,golernment

policia, amilable options of fnancing and the impact of the same on the liquiditv position. The Companl' monitors its capital using gearing ratio, rvhich is net debt divided to

total equity. Net debt includs, interest boring loare and borrowings less cash and cash equiralents, Bank balances other than cash and cash equiwlents and current inEtments.

(? in Takhl

Note 38 - Finmcial iretruments - Fair Valus and Risk Mmagement
For the year ended on

:11-oa-2()25
For the year ended on 3r.

02-2026

Assets
Measured at amortised cost
Loans (Non-Current)

Loans (Current)

Other Financial Assets (Non-Current)

Receivables

Cash and Cash Equivalents

Bank Balances

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value
Fait'Value
Carrying Value
Fait'Value
Carrying Value
Fair Value

Carrying Value
Fait'Value
Carrying Value

Fair Value

67.78
67.78

71,20

74.20
92.54
92.54
77.oo
v.oo

o.57
os7

1.34

1.31

c&

JAIPUR

F.R.N

Non-current

"" .. .- *.....*r*J h!4



c&

JAIPUR

2oo,35
200.3sz-Bv.oo

4,871.09

1o.63

to.63

171.34

1V34

t837
i887

2.16
2.16

22-1t
32.r4

35o.82
350.82

3,256.r6
3C56.16
t,231.97
1231.97

313.07
3r3.07

UVSE Project Sixteen Private Limited
CIN - U43222RJ2o24II1Co96262
Notes to the standalone finmcial statements as at md for the year ended on illarch 31,20.26

Other financial assets (Current)

Total financial assets at amortised cost (A)

Financial assets
Measured at fair value through other comprehensive income
Investmenb (Non-Current)

Total financial assets at fair value through other comprehensive
income (B)

Financial assets
Measured at fair value through profit and loss
Non-current Investrnents

Cunent Investrnents (Valued at Level 0

Otherfinancial assets

Total financial assets at fair value through profit and loss (C )

Total financial assets (A+B+C)

Financial Liabilities
Measured at amortised cost
Long term Borrowings"

Shortterm Borrowings

Trade Payables

Lease Liabilites*"

Other fi nancial liabilities (Non-Cunent)

Other fi nancial liabilities (Current)

Total financial Liabilities at amortised cost

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value
lbir Value

Carrying Value

Fair Value

Carrying Value

Fait'Value
Carrying Value
Fait'Value
Carrying Value
Fair Value

Carrying Value

Fair Value

Carrfng Value

Fair Value

Carrfng Value

Fair Value
Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value
Fair Value

Carrying Value

r.55
1.55

3r3.07
313.07

o.25
o25
2.16
2.16

Fair

* Irng term borrowings includa current maturitis.
*" tese Liabilities includa current maturities.

The Companfs activities expose it to lariety of financial risks: credit risk, liquidi$ risk and market risk. The Company's focus is to forse€ the unpredictabilit5 offinancial

markets and seek to minimize potential adverse effects on its financial performance. The Board of Diretors has overall rsponsibility for theestablishment and oversight of the

Compan/s risk management framelvork. The Board of Directors has etablished a risk management policy to identifu and analpe the risks faced by the Compan)', to set

appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk managemmt systems are rwiewed periodically to reflect changes in market conditions

and the Company's activitic. The Board of Directors oversee compliance with the Company's risk managment policia and procedurs, and rwiews the risk management

frameuork. The Company's financial
equivalents and other receiubla.

liabilitis comprise mainly of borrowings, trade and other palabls. The Company's financial assets comprise mainly of cash & cash

Credit risk is the risk offinancial loss to the Companf if a customer ol counterpartyto a financial instrument fails to meet its contractual obligatiom, and

the Compan)rs trade and other receimbles, cash and cash equivalents and other bank balancs. To manage this, the Company periodically assesses

customers, taking into account the financial condition, current economic trends and analpis ofhistorical bad debts and ageing of accounts reeiwble. The

ariss principallyfrom
fi nancial reliability of
maximum exposure to

gedit risk in €se of all the financial instruments cor€red below is rstricted to their rspectile cat rying amount.

Credit risk in rspect and other receirables is managed through credit s, atablishing credit limits and monitoring the credit ness ofcustomers to which

the credit terms in the normal course of bwines.

Company uses a provision matrix to compute the expected credit loss allowance for trade rreilables. The provision matrix takes into account auilable external and internal



UVSE Project Sixteen Private Limited
CIN - U43222RJ2o24Ytgo96262
NotE to the stildalone finmcial statements 6 at md for the yeu ended on Much 3l' 2026

The figurs of prerious year hare been regrouperl, rervorked, re-classifietl wherev'er considered necessary to make them comparable with the figurs ofcurrent lear' The

management belieres that the relassification do6 not har,e any matoial impact on information praented in the balance sheet at thebeginning ofthe preceding period.

Accordingly, opening balance sheet for that period has not been praented .

As per our audit report oferen date
For Dhadda & Co.

Chartsed
Firm Reg.

M. No.42S98l

For and on behalf of the Board of Directors of

U!'SE Projflt Sixteen Private IJmited

s[r
Kuldep Krnnar
Director
DIN: l0S94lo9

Bhagirath Singh
Director

Place: Jaipur
Date: July3o,2f)26

of fair mlue hierarchy (level t, lffl 2, or la€l 3) is not applicable.
Si nce there are no assets or liabilitrs at fai r ul ue as per fair val ue hiera rchy

D

Disclosure of Ratios has been reDorted in Annexure 'H' to these Financial Statements.

Note

XVI II) The Company does not have any such transaction which is not rcorded in the books of accounts that has been surrendered or disclosed as income during the ltar in the tax

assssments under the Income Tax Act, t96r (such as, search or surrel'ol any other relevant provisions of the Income Tax Act, 1961).

otherwise) that the Compa ny shall:
a. directlyorind;rstlylendorinvstinotherpersonsorentitisidentifiedinanymannerwhatsomrbyoronbehalfof theFundingParty(UltimateBeneficiaris)or

b. provideanl'guarantee,securitvorthelikeonbehalfoftheUltimateBeneficiaria'

XVI) The Company has not adunced or loaned or invested funds to any other person(s) or entity(im), including foreign entitis (Intermediaries) with the understanding that the

Intermediary shall:
a. d.irectlyorindirrctlylendorinvstinotherpersonsorentitisidentifiedinanymannerwhatsowerbyoronbehalfoftheCompany(UltimateBeneficiaris)or
b. provideanyguarantee,securityortheliketooronbehalfoftheUltimateBeneficiaris.

has not traded or invsted in or Virtual the financial
The not hale a or satisfaction which is with ROC theto

XlI The not been as wilful defaulter bank or financial Institution or other lendera

The not haw rvith struck off

XI)TheCompanyhas not
Act,2C)l3.

a ny Schem e of Arra ng em ents rvhi ch i s requi red to approved by the Competent Authority in terms ofsections 23o to 237 of the Companis

not done any non-compliance under clause (87) of section 2 of the Act read with the Companie (Rstriction on of tayers) Rulc, 2017 with rcpect toX)The company
number of

IX) The Company has not advanced any lran or Adlancs in the nature of loan that are

Promoters, Dirtrtors, KMPs and Related Partia.
eon or rvithout speifying an), terms or repayrnent to its

urr) Deeds of Imrnorable are ln name of the

ViI) The Compan)'dos not have any Benami proper$', where an1'procmding has ben initiated or against the company for holding any Benami property under the

Benami Transaction (Prohibition) Act, 1988 & ruls made tllereunder

the assets (other than Property, Plant and EquiPment,

Inmtments) have a lal ue on realisation rvhich shall be at least the amount at which

Assets and Non-currentthe opinion that realisation mlue of any\ry) :vlanagement of the company is
are stated.

Small and Medium Enterprises development Act,2006 amount due to I\licro, Small andV) In the absence

Medium could not be shown separately and discl
any tion from suppliers regarding the status

to the said act could not also be given.

Therervere no amounts which were to be transferred to the Investor Education Fund
III) contracts deriwtive contracts for which there rvere material for*eable losss.not
II The not have commitments rvhich its financial

NIL

The does not and rvhich its financial tion.a

Note

DIN: lo



IJVSE Prrrject Sirteen Private I.imited
CIN - U43222RJ 2024PTC096262
A nnevrrre I Ar of Notes to the standalone fr nanciel slatements es at and frrr the year ended on Marr.h gr - zoz6

Notesl
- No depreciation if rcnaining useful lile is negative or zero.
- Depreciution is calculated on pro-rata basis in care assets is purchased/sold between the year

- A portion ofthe undeuDentioned er$et-s are subjcct to plcdge (charges) against borrowings. Iror details refer Annexure 'B'.
- Rrlcr note 4o for(li*losrrre ofcon[actual courmibilents lbrtie actluisition ofProperty, plant and equipment.

- No revaluatior s:rs conducterl on dre Property, plant antl equipment.
- ln ca* ol leap year, depreciation is calculated on the basis of366 days in a yeur.

vehir.lps
Srrliwate
ComDuteN

Olfii.P t':n'rinnreni!
l.'rr rnihlre & f-ixhr res
Plant & llduiDmeDt
Parliculars

l1

q
:l

to
1q

r,ife

sl.Iu
st_M
SLM
st.Nt
st.M
SI-M

Method

tsor Prolrertv- Pl:rnt and l.l+rillment (t in Lakh)

I'otal
Srrhr l,rrrvpr Plenl

Description
As at 31-03-2025

Gross Block

a.61a.24

Atlditions Detluctious

a,6ta.2q
4.6lJ.2q

As at 3 r-03-2026 Asat3l-03-2025

lol.ao
tol.:lo

For the Year Detluctions

rol.co
lol.'lq

As at 3 1-03-2o26

^q 
r2-llf)

4-C12.86

Asilt31-03-2026

Net Block

As ilt 3 1-03-2025

Grand 'fotal

@
JAIPUR



IJVSF Project Siteen Private I imited

CIN - U43zzzR.Iz oz4PTCog6z6z

Annenre rBr of Notes t(| the standalone financial statements as at and fon theyear ended on March 31. 2o26

4tr

18.37PY Current

Total

PY Non- Current
r8.37I fTotal

Sanctioned
L,452.34CY Current

3.Oi5.79CY Non- Current
4.488.13CYTotal
j,313.OOSanctioned

r8.37PY Current

Fr.om Ultravibrant Integrated Energy Limited (Formerly Known As Ultravibrant Solar

Energy Limited, Prior To That Ultlavibrant Solal Energy Private Limited) on securit)4

Unsecured. Repayment Terms: Repayable on demand. Interest Rate: 8.5% till September

and o.oo% thereafter.

PY Non- Current
18.37ItY Total

L22r.q7CY Current
CY Non- Current

r,231.97CYTotal
SanctionedIJnsecured f nter-CorDorate [oan
PY Current

FromstateBankof India onsecurity: Firstchargebywayof hypothecationoverentire

current asset. RepaymentTerms: For Singod Khurd Project, Darda Hind Project,

Kapren Project, Karanpur Patoli Project toans to be repaid in t7z installments each

starting from t-or-zoz6 ofwhich 169 GY -NIL) are pending. and for Bibasar Project

[.oan to be repaid in r73 installments starting from r-o4-2026 of *'hich 173 GY -NIL)

are pending.. Interest Rate: 8.65.

1

PY Non- Current
FY Tota]

220.i7CY Current
3.O35.7SCY Non- Current

3,256.t6CY Total
3,313.OOSanctloned

AmountParticularsand Rate ofS.No



UVSE Project Sixteen Private Limited
CIN - U4B2a2RJ2024I,TCo96262

Annexure 'C' of Notes to the staldalone financial statements as at and for the year ended on march 3r, eoa6

Disclosure on Segments :

(a) Primarv Segnent: Business Segnent
The Company operates as an integrated renewable energy platform with Transmission & Distribution infrastructure' It has a stable

nortfolio oflone-term StateGovernment PPAs. a growine ooerational and under-execution assetbase. andhas successfullvmonetised

Based on the management approach as defined in IndAS 1o8 - Operating Segments, the management evaluates the company's

performance and allocates resources based on an analysis ofthevarious performance indicators bythe overall business segment.

As the allocation of resources and profitability of the business is evaluated by the management on an overall basis, with evaluation into

individual categories to understand the reasons for variations, no separate segments have been ideniified. Accordingly, no additional

disclosure has been made for the segmental revenue, segmental results and the segmental assets &liabilities.

(b) Secondary Segrnent: Geogaphical segnent:
The analysis of Geographical segment is based on the geographical location i.e. domestic and overseas markets ofthe customers.

Secondarv Segnent Reporting (By Geographical Segrnent)
The following is the distribution of the company's revenue from operation (net) by Geographical markets, regardless of where the goods

were nrndttced tin

ln

rn

ln

31().82

31O.82Revenue from Domestic Market
Revenue from Overseas Market

For theyear ended
on qt-oq-zoz6Particulars on 31-O3-2()25

For theyear ended

74.20

Receivable of Domestic Market
Receivabl es of Overseas Market

74.20
As at 31-()3-2026Particulars As at g1-og-2o25

4.F.12.86

4,9t2.86In India
Outside India

Particulars As at cr-oc-eoz6 As at 31-()3-2()25

Customer Code r qro.Be

For the year ended
on 31-O3-2()26Particulars on al-oq-2()25

For theyear ended

F.R.N.005436C
JAIPUR



II-VSE Pnoject Si-teen Pnivate Iirnited
CIN - UaczzzR Izoz4PTCoo6e6z

Annexure T)'of Notes to the standalone financial staternents a^s at and for theyear ended on march 3rr 2o26

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS - z4
,Related Party Disclosures', narnes of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported
periods are:
(Iransactions with related parties were made in the ordinary course ofbusiness. Outstanding balances at the year-end with related parties

are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Name of Related & n

Transaction with the above

a

a

a

a

-Eolffiscompany I I I

Ultravibrant Integrated Energy Limited (Formerly Ifuown As Ultravibrant Solar Energy Limited, Prior To That Ultravibrant
Solar Energy Pri\ate Limited) (wef z5-o7-zoz4)

Persons having control/significant influence
Rajeshwer Singh (wef zS-oZ-zoz4)

FellowSubsidiaries 
I

WSE ProjectTwehe Prirate Limited

Director/Key Management Personnel (KMP)

Kuldeep Kumar (wef z5-o7-zoz4)
Bha gi rath Si ngh (w ef z'-o 7 -zo z4)

voting power

Natureof
Relationship
Director
Director

4 4,564.60

Ultravibrant I ntegrated Energy Umited
(Formerly Ifuown As Ultravibrant
Solar Energy Umited, Prior To That
Ultravibrant Solar Energy Private
Limited)

Purchase of Property, Plant and
Equipment and Intangible Assets

J loan Received -Amount Repaid 47o.oo

Ultravibrant Integrated Energy Umited
(Formerly Known As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

Interest Expense2 20.L9

Ultravibrant I ntegrated Energy Limited
(Formerly Ifuown As Ultravibrant
Solar Energy Umited, Prior To That
Ultravibrant Solar Energy hivate
Limited)

o.38

loan Received -Amount Received1 t,665.42

Ultravibrant Integrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

r8.o3

S.No. Related PartvNature ofTransactions 31-O3-2()25cr-oc-zoz6

."dJ



UVSF. Project Sixteen Private Iimited
CIN - U4g222R 12o24Prco96262

Annexure Tl'ofNotes to the starrdalone financial staternents as at and for the year ended on rnarch 31, 2o26

Disclosure of transaction a1d balances with/ of Related Parties in accordance with the requirements of Ind AS - z4
,Related Party Disclosures', niunes of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exists and with whom transactions have taken place during reported
periods are:
(Iransactions with related parties were made in the ordinary course ofbusiness. Outstanding balances at the year-end with related parties

are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Balances ofthe above at end ofthe tn

,.-j

Other Financial Assets Urne Proiect Twehe Private Limited o.25

2

Ultravibrant Integrated Energy Limited
(Formerly Known As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

Other Financial Liabilities 31.13

Borrowings1 1,231.97

Ultravibrant I ntegrated Energy Li mited
(Formerly lfuown As Ultravibrant
Solar Energy Limited, Prior To That
Ultravibrant Solar Energy Private
Limited)

1887

S.No. Related PartvClassification 31-O3-2()25c1-oa-2026

JAIPUR

c&

0*'



IME Proiect Sixteen Private Limited
CIN - U4gzezRJzozaPTCoq6z6z
Annexure'E'of Notes and other explanatory information to standalone Financial Statements

Reconciliation of Other ln

hI\4

Balance as on gr.oB.zoe6 305.34 305.34
Less: Deferred Tax on OCI
Add: Other Comprehensive Income
Add: Securities Premium received during the ve g6s.88 s6s.88

G6.zq)Add: Profit as per profit & loss G6.241
Balance as on 91.o9.2o25 @.st) Q.sr)
Less: Deferred Tax on OCI
Add: Other Comprehensive Income
Add: Securities Premium received during the ye

(a.:r)Add: Profit as per profit & loss (a.gr)
Balance as on 31.o3.2o24
Particulars OCI for Acturial lossRetained Earnings Total Equity

c&

JAIPUR
N



IwSE Proiect Sixtecn Privrlc Limitcd
clNjgdsBJeos4grco9036"
Annenrre'F ofNotes end otherexJtlanotor informstion to Standalone Finsncial Statements

Capilrl Work-in-Progrcss

In!csUilent Propcrlt

I ntangible .\.isets

I ntongible.tsels under Development

lliological .{ssets other than bearer planb

lnrrsnncDts accounled for using thc l:quiS'
Nlethod
Right to Usc Asscts

!inancial .{s*ls
Deferred llr Assets (Net)

Non.Current Asceb

Currcnt&cb

ReceiEbles

& Cash liqui\tlenb
Banl Balanccs (othcr than Cash & Cash

(l in rakh)

197.20i.2lt2.ta<2tt2,17Iotd Equity and Uabilitics

o.37

r.44

rg2.40

134

o.25

3.20

1.79
t97.2O

({.3r)
(3'3r)

ur.3{

r7t.31

r8.37

n).63

19.r6

':"'
O.25)

t90-39

o.5t
r.{4

t92.1O

r.34

1.79
t9?.20

(.1.3r)

(o.s!)

171.34

t7t.31

!8.3:

rc.63

29.L6

goo.50

45r1.86

354.58

6.-78

14.53

1,949.75

:4.?o

92.54

7-OO

r.55

o.66

6.47

252.42

it2ot.t7

25.oo

305.3.1

330.34

3,035.79

35o.82

3,386.62

1,452.34

32.r4

o.75

r,485,r2

4.8?r.81

45r2.86

35J.S8

67.74

l{.53

4949.75

_4.20

94.54

1.55

o.66

6.1;

252.12

3202.17

25,O0

305.3'l

330.34

3035.79

3io.82

3386.6r

t45:.34

32.14

o'.;

r485.2r
i8tr,8r

Post
Reclssificotion

3!.()3.2O25
Reclesifiotion

Pre Kcclssnca$on
3r.03.2015

Post Rcclrssification
31.O3.2O26

Effccb of
ReclNificrtion

Prc Kccldsncatron
3r.o3.2O26

Prdi@las

and cquipnrcDt

.{srcls (Ncl)

TI EQUITY AND I,IABTI,ITIFS

Share capital

entirelyequi$ in nrturc

Equity

Equit)

Liabilitis

held-for-srle

Cunent AeG

Liabilitier

Pa!"blei

ouLstandjng diles of IUicro and Snall

outstsnding dues of Other Lnleryris*
l.iabilities

Tax l.iahilitics (N!t)

Non-Cuncnt Liabilitie
Liabiliti6
Liabilities

l.iabilitics

Palabls
oilL\tanding dtrcs of llicro and Snall

otrt$landina dncs of Othcr Enlcrtriscr

Financial Liabilities

Current Li!hilities

'lh\ l.iabilities (Net)

tiabilities classified as held for sale

Current l,iabilitis
Liabiliticr

,I

ratj
JAIPIJR



UVSE Project Sixteen Private Limited
CIN - U4g222RJ2o24mgog6262
Notes to the stmdalone financial statements 6 at md for the yeu ended on lllrch 3t' 2026

Other financial assets seurity deposi ts and bank deposi ts are mostly with government authoritis and scheduled banks and hence we do not spect an)'signifi cant credit risk

with rapmt to these financial assets. Exposure to credit risk of cash held with banks by dealing with highly rated banks and institutions and generally retaining sufficient

balancc in bank accounts required to met a month's operational costs.The Ntanagement reviils the bank accounts on regular basis and fund drarvdowns are pl;rnned to ensure

that there is minimal surplus cash i n bank accounts. The Management dos il proper financial and credibilitycheck on the landlords before taking any propert-v on lease and hasn't

had a single instance of non-refund of securit-v deposit on ncating the leased property. The Management also in some mss ensure that the notice period rentals are adjusted

agai nst the securi ty deposi ts a nd only di fferential, i f a n1,, i s pai d out thereby further mitiga ti ng the non-real isati on ri sk. The Compa ny does not foresee a ny credit risks on deposits

with authoritis.

both normal and strcsed conditions, u'ithout incurring unacceptable losss or risking damage to the Compan/s reputation.

are

JAIPUR

ck

I ncrase or decrase in interest rate bv roo basis poi nt*

" Profit rcill increase in ese offffi${luct lile and vice wrsa

(32.56)
(3256)

As at gr-08-2026
Variable Rate Borrorvings
Cash Flow Sensitivity (Net)

Crsh Florv Sensitivitv (Net)
Variable Rate Borrowings
As at 31-o3-2O25

32.56
32.56

1oo bD decrefferoo hn incrense
Prticulrs or

'l'he tollowtng tabte demonstrats the sensttil'lty to a rasonably possible change in interest rats on variable portion ot loans and borrowings. With all other variabl6 held

comtant. the ComDanfs profit before tax is affected through the impact on fl nrtino rrip horrowinss es follows:

r8-"7
3,2.56.16Variable Rate Borrorvings

Fixed Rate Borrorvinss

As at 21-oe-202<As at a1-()1-2()26Prticulars
f? in Takh)

interest rate risk because fund,s are borrowed at both fixed and floating interest rates. I nteret rate risk is mesured by using the cash florv sensitiritiy for chang* in
tointersst ratqs.changes innstrumentrate orthe fair

through profitor loss. There areno invatmentsheld bythe companyrvhich aremssured atfair %lueeither through profit andloss or fair wluethrough other
exposure asn or

to Currency Risk on account of its operating and financing actii'itis as the companyThe cornpany is not Rupee and is the functional currency

Risk

ln

Market risk is the risk that change in market pric* (such as foreign exchange rates, interGt rats and equity pricc) rvill affrct the Company's income or the nlue of its holdings

of financial invBtments. Market risk is attributable to all market risk sensitive financial instruments i ncluding foreign currency receiwbls and paFbls.

Mrket Risk

20-or2no-a€Total 2no-Qq
ro.6'rto 6?Other Financial Liabilities ro.5c

Tra dc Pa rn hl e-s

Iease t.iabilitites 1al-44
Borrowinss - Others rR e7rA 07 rR at
Borrowines - Banks
As at c1-o3-2o25

Carrvins Value TotalMore thil I veilftnto r vearPrticulus

t-^8a.aBA,*at-noTotal ,-Rt1^oot a*6 6,
aa 1lOther Financial Liabilitis ,12-14

Trade Pauhl*
I Frse I.irhili tites 2<o -82 oEn Rt
Borrowinss - C)thers I tal 0a
lorrowines - Banks a-o?q.?o,90 21

As at c1-oc-2o26
UDto I vearCtrrvinsValue Morethm tvtrPmticulas

ma

I



UVSE Projcd Slxtccn PriEtc Llmitcd
CIN - U41za2R I2o2lFTCoa6262

Annelure 'G'of Nots dd oths qplanaton itfomatlon to Standalone Financiol sbtement3
(( in kkh)

(4.rt)[a6.u)(s6.u)

INCOME:

Recnuc [mmopcdtions

0therlnmme

Total In@me
BXPENSI'S:

Cost of Matcrials Consumed

Purchase of stock-in-Tmdc

chcn!,s in Inrtntoris ofFinishcd Good{, work in ProS.es$ inchldinS

other irtanufaoringand EPC Projd ErpeRs

Employe lEnefit expense

Depreciation and Amoni?ation gxpense

Othcr t:\?en*s

Tolal Frpend€
Profit bcforeetccptional ilcms and bl
Esc.ptional itcm

Profit/(loss) before tax

Tu Expense/ Benefib
C\rent Tax

Def.ned Ta\ Liability

Tax Adjushcht Fmm lhrlicrYcar

Nct ProfiVcrs) for thc y@r aftcr h flom Cotrtinuitg OpcratioLs

odrcr CoDprchc[sivc Incomc

A i) Itehs that Nill Dot be r€cla<sified to pmfit or lo{r

a)cain/(LN) on Remeasurement ofthe net delined henefit plans

b) Equity instrumenb throuSh Other @mpfthensiE income

ii) ln@met&\ relatin8 to items that sillnot berecleified toprofit or lGs

Total (A)

B i) lbms thar hill bc ecla$ificd lo prcfit or lo$
(a)The effccrire ponion ofgaiNsnd lcs on hcdging ifftrumcnb

O) Chary6 in Foreign Currcncy Mooelaly Itcm hNlation differcncc

ii) In@netu elatin8 to items lhat sill be reclacsified to pmfitorlcss

Total (B)

Total Othd ComprehNive In@me / (lrs) (A+B)

Totsl compreheNive In@me / (lrs)

o.ot

o.i6
!.95

t.02

5.76
(n?s)

(s.7s)

0.44)

(4*r)

o,ol
o.ol

o.76

!.95

l.02

s.76
(r75)

(s.7s)

(t.44)

(4.3!)

3ro.82

1.4
CrS.o6

3.87

r9r.54

tog.72

3a4.38
(6982)

(69.:i2)

(r3.o8)

(56.24)

3ro.82

3rS,o6

3.87

r9r.54

tog.72

79,24

384.38
(6e.32)

(69.:lr)

(13.o8)

(s6.4)

tion

En4 0t
Reclffiifistion3r.03.2O25

Post Recl*ifietion
3r.03.2o26

F.ffects of
Reclasifietlon

Pre Rels6in6tron
3r.03.so26Particulars

Post
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flisclosure on Ratios

Variance is orving to majorly increrse in the

net profit.
-113:i61.30(o.17)Total EquityNet Profit (after tax)Return on In\estment11

Variance is mainly due to increase in
Borrowing

-lro%(o.zs)o.o3Capital Employed
Earning Before
Interet and Tax

Return on Capital
Ernployed

1C)

oY"(o.18)Rmnue from
Operations

Net Profit (after tax)Net Profit (after tax)
Ratio9

o96(o.+g)Average Working
Capital

Revenue from
Operations

Net Capital Turnorer
Ratio

8

o%
ArerageTrade
PayablsPurchases

Trade Payable
Turnover Ratio7

o%8.38
AverageTrade
Receirzbls

Rmue from
Operations

Trade Receiwble
Turnover Ratio

6

oAi€rage InventoryCost ofGoods Sold
IN€ntoryTurnol€r
Ratio5

Variance is mainly owing, to increase in
Relenue from Operations and iG resultant
impact on Earnings

-lr3%2.60(o.84)Arerage
Shareholder's Equity

Net hofit (aft€r tax)Return on Equity Ratio4

Variance is mainly owing to increase in
Rrenue from Operations and its rsultant
impact on Earnings

-172%042)1.O3Debt Senice
Earnings arailable
for debt service

Debt Service Corerage
Ratio

Variance is orving to majorly incrase in the

net profit.:345%G.s6)13.59Total EquityBorrowingsDebt to Equity Ratio2

3%o.r6o.t7Current LiabilitiesCurrent AssetsCurrent RatioI

Retron for vnimceVuimce31-()3-2o253r-o3-2026DenominatorNumeratorRatioS,No
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