
Date:25-oj-2o26

To
DHADDA& CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo54g6C
14/gg, MALVTYANAGAR,
JAIPUR- So2oL7

Subject: Declaration to Statutory Auditors. Reg: IIVSE Project T\,velve Private
Limited

Sir,

(t) I KULDEEP KUMAR hereby affirm that I was a director in IIVSE Project Twelve Private
Limited as on March gt, zoz6.
(z) I further confirm that I had not incurred any disqualification as on March gt, zoz6 under
section t6+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.
(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
KULDEEP
Signature:
DIN: to594to9.//-



Date: 2g-o7-2oz6

To
DIIADDA & CO.
CHARTERED ACCOT]NTANTS
Firm Regn. No.: oo5436C
r4lgg, MALVTYANAGAR,
JAIPUR- go2ot7

Subject: Declaration to Statutory Auditors. Reg: I-IVSE Project T\,velve Private
Limited

Sir,

(t) I BHAGIRATH SINGH hereby affirm that I was a director in IIVSE Project Twelve Private
Limited as on March 9t,2026.
(z) I further confirm that I had not incurred any disqualification as on March gr, zoz6 under
section 6q(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.
(3) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
BHAGIRATH
Signature:
DIN: ro661374



DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C

r4/Sg, MALVTYA NAGAR,
JAIPUR- go2oL7
Mobile No: 9829o5 4827 / 7 go 6646zgo
Email: email@dhaddaonline.com

Audit of Financial Statements under the Companies Act, 2o1B and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of UVSE Project Twelve Private Limited

Plot No. F-zo(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan,
India,3ozorT

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of the
Company. You have requested that we audit the financial statements of the Company as defined in Section
z(4o) of the Companies Act, 2013 ('zor3 Act'), for the financial year beginning o1-o4-2o25. The financial
statements of the Company include, where applicable, consolidated financial statements of the company
and of all its subsidiaries, associate companies and joint ventures. We are pleased to confirm our
acceptance and our understanding of this audit engagement by means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial
statements give the information required by the eo4 Act in the manner so required , and give a true and
fair view in conformity with the applicable accounting principles generally accepted in India, of the state
of affairs of the Company as at March SL, 2c.26, and its profit/loss and its cash flows for the year ended on
that date which, inter alia, may include reporting in conjunction whether the Company has an adequate
internal financial controls system over financial reporting in place and the operating effectiveness of such
controls. Informing our opinion on the financial statements, we will rely on the work of branch auditors, if
any appointed by the Company and our report would expressly state the fact of such reliance, if any.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed by the Central Government in
accordance with Section r4g (ro) of the eor3 Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
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An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements. Because of the inherent limitations of an audit, including the
possibility of collusion or improper management override of controls, there is an unavoidable risk that
material misstatements due to fraud or error may occur and not be detected, even though the audit is
properly planned and performed in accordance with the SAs. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with govemance (Audit
Committee/ Board) acknowledge and understand that they have the responsibility for the preparation of
financial statements that give a true and fair view in accordance with the applicable Financial Reporting
Standards and other generally accepted accounting principles in India. This includes:

. Compliance with the applicable provisions of the zo6 Act;

. Proper maintenance of accounts and other matters connected there with;

. The responsibility for the preparation of the financial statements on a going concern basis;

. The preparation ofthe annual accounts in accordance with, the applicable accounting standards and
providing proper explanation relating to any material departures from those accounting standards;

. Selection of accounting policies and app$ing them consistently and making judgments and estimates

. Taking proper and sufficient care forthe maintenance ofadequate accounting records in accordance
with the provisions of the zor3 Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;
. Layrng down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively; and
. Devising proper systems to ensure compliance with the provisions of all applicable laws and those
systems were adequate and operating effectively.

Identifting and informing us of financial transactions or matters that may have any adverse effect on the
functioning of the Company. Identifuing and informing us of:

. All the pending litigations and confirming that the impact of the pending litigations on the Company's
financial position has been disclosed in its financial statements;
. All material foreseeable losses, if any, on long term contracts including derivative contracts and the
accrual for such losses as required under any law or accounting standards; and
. Any delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

Informing us off acts that may affect the financial statements, of which Management may become aware
during the period from the date of our report to the date the financial statements are issued.

Identifying and informing us as to whether any director is disqualified as on March gt, zoz6 from being
To provide us, infer alia, with:
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. Access, at all times, to all information, including the books, accounts, vouchers and other records and
documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management
is aware that are relevant to the preparation of the financial statements such as records , documentation
and other matters. This will include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and
joint ventures as per Explanation to Sectionrzq (S) of the zor3 Act) of the Company in so far as it relates
to the consolidation of its financial statements, as envisaged in the 2013 AcU

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports
etc.),including those submitted by cost accountant or company secretary in practice to the extent it relates
to their reporting on frauds in accordance with the requirements of Section qg(n) of the zor3 Act;

Additional information that we may request from the Management for the purposes of our audit;

Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit

. All the required support to discharge our duties as the statutory auditors as stipulated under the
Companies Act, zorgf ICAI standards on auditing and applicable guidance.

As part of our audit process, we will request from the Management written confirmation concerning
representations made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the zor3 Act would be addressed to the
shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of
other services, our report would be addressed to the Board of Directors. The form and content of our
report may need to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr43(rz) of the zot3 Act, if in the course of performance of
our duties as auditor, we have reason to believe that an offence involving fraud is being or has been
committed against the Company by officers or employees of the Company, we will be required to report to
the Central Government, in accordance with the rules prescribed in this regard which, inter alfa, requires
us to forward our report to the Board or Audit Committee, as the case may be, seeking their reply or
observations, to enable us to forwardthe same to the Central Government.

As stated above, given that we are required as per Section r+S(rz) of the Act to report on frauds, such
reporting will be made in good faith and, therefore, cannot be considered as breach of maintenance of
client confidentiality requirements or be subject to any suit, prosecution or other legal proceeding since it
is done in pursuance of the zor3 Act or of any rules or orders made there under.

We also wish to invite your attention to the fact that our audit process is subject to 'peer review'/ 'quality
review' under the Chariered Accountants Act, Lg4g. There viewer(s) may inspect, examine or take abstract
of our working papers during the course of the peer review/qualrty review.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit
procedures during the course ofour audit.
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In terms of Standard on Auditing 7zo- "The Auditor's Responsibility in Relation to Other Information in
Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by
the Central Government in accordance with Sectionqs(1o) of the zor3 Act, we request you to provide to
us a Draft of the Annual Report containing the audited financial statements so as to enable us to read the
same and communicate material inconsistencies, if any, with the audited financial statements, before
issuing the auditor's report on the financial statements.

Compensation

Board of Directors have been empowered by the shareholders through the Annual General Meeting of the
company to decide our remuneration. Our remuneration, which is to be decided by the Board shall
exclude any amount of out-of-pocket expense, which may be incurred by us on your behalf while
performing our duties and indirect taxes and shall be billed in addition to such remuneration. We will bill
as the work progresses. We will notify you promptly of any circumstances we encounter that could
significantly affeet our estimate of fees and discuss with you any additional fee, as necessary.

We look forward to full cooperation from your staff during our audit.

Please sign and return the attached copy of this letter to indicate your acknowledgement of, and
agreement with, the arrangements for my/ our audit of the financial statements including our respective
responsibilities.

Yours faithfully,
For Dhadda &.Co.

(.

(MuditJain)
Parbrer
M. No. 42598r

Date: o5-o6-zoz6
Place : Jaipur

Acknowledged on behalf of TIVSE Project Twelve Private Limited

i{

dL{
Kuld6ep Krimar
Director
DIN: ro594ro9
Date: o5-o6-zoz6
Place : Jaipur

Bhagirath Singh
Director
DIN: ro66ry74



DHADDA&CO.
CIIARTERED ACCOUNTANTS
Firrn Regn. No.: oo5436C

t4/33,, MALVTYANAGAR,
JAIPIIR- sozotz
Mobile No : g8zgo5 48zj / Z So 66 46zgo
Email: email @ dhaddaonline.com

INDEPENDEhIT AUDITOR'S REPORT

To the Members of LIVSE Project TWelve Private Limited,
Report on the Audit of tfre Standalone Financial Statements

Opinion
We have audited the accompany'ing Standalone financial statements of WSE Project Twelve Private Limited
("the Company")which comprise the Balance Sheet as at March 51,2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows for
the year then ended, Notes and Annexures to the Financial Statements, including a summary of Material
Accounting Policies and other explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, zor3 in the manner so

required and give a true and fair view in nith the Indian Accounting Standards prescribed under Section r3g of
the Companies Act, zor3 read with the Companies (Indian Accounting Standards) Rules, zor5 as amended

C'IND AS) and other accounting principles generally accepted in India, of the state of affairs of the Company as

at March gr, 2026 and its total comprehensive income comprising of its loss and other comprehensive income,

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit ofthe standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 43(to) of the Companies Act, 2019. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI') together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2or3 and the Rules

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
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lnformation other than the financial statements and auditors'report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our l<nowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to
communicate the matter to those charged lvith governance.

On the auditor's report date, we have nothing to report in this regard, asthe Board Report is expected to be

made arailable to us after the date of this auditor's report.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section rg+(S) of
the Companies Act, zor3 ("the Act") rrith respect to the preparation ofthese financial statements that give a

true and fair vier,r' of the financial position, financial performance including other comprehensive income, cash
flor,"s and changes in the equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 63 ofthe Act
read with the Companies (Indian Accounting Standards) Rules, zor5, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance ofadequate internal financial controls,
that uere operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant
to the preparation and presentation ofthe financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the
Company's abilitl to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for ttre Audit of the Standalone Financial Statements
Our objectires are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whetier due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance r,r'ith SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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r) Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risl< of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the o'r,erride of internal control.

z) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 4g(gxi) of the Companies Act, 2or3, w€ are also responsible
for expressing our opinion on rvhether the company has adequate intemal financial controls system in place

and the operating effectiveness ofsuch controls.

3) Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates and
related disclosures made by management.

4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit eridence obtained, whether a material uncertaintl exists related to events or conditions that may
cast significant doubt on the Company's abilitl to continue as a going concern. If we conclude that a material
uncertainry* exists, lve are required to drarv attention in our auditor's report to the related disclosures in the
standalone financial statements or, ifsuch disclosures are inadequate, to modifl'our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. Howevei, future events or
conditions may cause the Company to cease to continue as a going concern.

5) Elaluate the overall presentation, structure and content ofthe standalone financial statements, including the
disclosures, and rr'hether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, mal<es it probable that the economic decisions of a reasonably knou'ledgeable user ofthe standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

7) We communicate u'ith those charged '*'ith govemance regarding, among other matters, the planned scope
and timing ofthe audit and significant audit findings, including any significant deficiencies in internal control
that we identi$r during our audit.

B) We also provide those charged with golernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
r. As required by the Companies (Auditor's Report) Order, zozo ("the Order"), issued by the Central
Government of India in terms of sub-section (rr) of section r43 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

z. As required by Section 43(3) ofthe Act, rve report that:

a) We have sought and obtained all the information and explanations which to the best of our kno'wledge and
beliefnere necessary for the purposes ofour audit ofthe aforesaid standalone financial statements.

b) In our opinion, proper bool<s of account as required by lara' have been kept by the Company so far as it
appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Cash Flor,r' Statement dealt with by this Report are in agreement with the books of
account.

r.i.r;i) .'..
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d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section r33 ofthe Act, read with Companies (Indian Accounting Standards) Rules, zor5, as amended.

e) On the basis of the rritten representations received from the directors as on March gr, zoz6 taken on
record b1, the Board of Directors, none of the directors is disqualified as on March 3r, 2c.26 from being
appointed as a director in terms of Section 164 (z) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance with Rule rr of the
Companies (Audit and Auditors) Rules, zor4 as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations rvhich u'ould impact its financial position.
ii. The company did not have any long-term contracts including derivative contracts for vnhieh there uere any
material foreseeable losses.

iii. There l!'ere no amounts rn'hich were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. The management has represented that, to the best of it's knowledge and beliei no funds har,e been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in r,rriting or othenvise, that the Intermediary shall, whether, directly or
indirectly lend or in'est in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("LJltimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

r'. The management has represented, that, to the best of its knowledge and belief, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), nith the
understanding, rvhether recorded in r,r'riting or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalfofthe Ultimate
Beneficiaries; and

r,i. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule rr(e) of Companies (Audit and Auditors) Rules, zor4, as provided under (iv) and (v) above, contain
any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.

g) Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account lvhich has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with. Additionally, the
audit trail has been preserved by the company as per the statutory requirements for record retention since
January tS,2o2S

h) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure II'

For Dhadda & Co.
CharteredAccountants
Firrn Reg. No. A 4

Place : Jaipur

33\'11lll,'"?;?l rlcuALs 
\^e 55 Parbrer

M. No. 4zg98t
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DHADDA&CO.
CIIARTERED ACCOI,JNTANTS
Firrn Regrr. No.: oo5436C

r4l33, MAIVTYANAGAR,
JAIPUR- go2atz
Mobile No: 9829o54827 / 7go6646z9o
Email: email@dhaddaonline.com

Annexure-I to the Independent Auditot's Report referred to in paragraph r under the heading
"Report on Other Legal and Regulatory Requirements" of our report of even date to the members of
LIVSE Project Twelve Private Limited on the accounts of the company for the period ended on March
3',2()26.

According to the information and explanations given to us and the records of the Company examined by us, the
companl' has not revalued any of its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the period.

R.

(d) n'hether the company has revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year and, if so, whether the revaluation is based on the valuation by a
Registered Valuer; speci$' the amount of change, if change is ro% or more in the aggregate of the net carrying
value ofeach class ofProperty, Plant and Equipment or intangible assets;

a.

(e) q'hether any proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so,
rvhether the company has appropriately disclosed the details in its financial statements;

a.

According to the information and explanations given to us and the records of the Company examined by us, the
Company has a program of physical verification of Property, Plant and Equipment so to cover all the assets once
every three years rahich, in our opinion, is reasonable having regard to the size ofthe Company and the nature
of its assets. Pursuant to the program, ceftain Property, Plant and Equipment were due for verification during
the period and were physically verified by the Management during the period. No material discrepancies were
noticed on such verification.

R.

(b) whether these Property, Plant and Equipment have been physically rerified by the management at
reasonable intervals; r,r'hether any material discrepancies were noticed on such verification and if so, r,r'hether
the same have been properly dealt with in the book ofaccount;

o.

According to the information and explanations given to us and the records of the Company examined by us, the
Company doesn't oh'n an)t Intangible Assets. Therefore, reporting under this clause is not applicable.

R.

(a) (B) whether the company is maintaining proper records showing full particulars ofintangible assets;o.

According to the information and explanations given to us and the records of the Company examined by us, the
Company has maintained proper records shou'ing full particulars, including quantitative details and situation of
ProperFy-, Plant and Equipment.

R.

(a) (A) rvhether the company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;a.

(i) Propert4, Plant o;nd Equipment and Intangible Assets:

According to the information and explanations given to us and the records ofthe Cornpany examined by us, the
company doesn't own any immorable property (other than properties where the company is the lessee and the
lease agreements are duly execnted in favour of the lessee). Therefore, reporting under this clause is not
applicable.

R.

(c) u'hether the title deeds of all the immovable properties (other than properties rvhere the company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements
are held in the name of the company, if not, provide the details thereof in the format below:-

a.
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According to the information and explanations given to us and the records of the Company examined by us, no
proceedings have been initiated or are pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, rg88 (+S of 1988) and rules made thereunder as at March 3r,zoz6.

R.

According to the information and explanations giv'en to us and the records ofthe Company examined by us, the
company doesn't had any inventroy throughout the year. Threfore, reporting under this clause is not applicable.R.

(a) r,r'hether physical verification of inventory has been conducted at reasonable intervals by the management
and rvhether, in the opinion of the auditor, the coverage and procedure of such verification by the management
is appropriate; r,r'hether any discrepancies of ro% or more in the aggregate for each class of inventory were
noticed and ifso, rvhether they have been properly dealt u,ith in the books ofaccount;

a.

(ii) Inuentora & Cw'rent Assets:

According to the information and explanations given to us and the records of the Company examined by us, the
company has been sanctioned r,r'orking capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. Further, the quarterly returns or statements filed
by the company with such banks or financial institutions are in agreement $ith the books of account of the
Company.

R.

O) n'hether during any point of time of the year, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets; ra'hether the quarterly returns or statements filed by the company with such bank or financial
institutions are in agreement lvith the books ofaccount ofthe Company, ifnot, give details;

a.

According to the information and explanations given to us and the records of the Company examined by us, the
company has not made any investments, no guarantees rtere prorided, no security were giren by the comapny.
Therefore, reporting under this clause is not applicable.

R.

O) whether the investments made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
company's interest;

a

According to the information and explanations given to us and the records of the Company examined by us, the
company has not provided any loans or adrances in the nature of loans, nor stood guarantee, nor provided
security to any other entity, Therefore, reporting under this clause is not applicable.

R.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to
such loans or advances and guarantees or security to parties other than subsidiaries, joint ventures and
associates;

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to
such loans or advances and guarantees or security to subsidiaries, joint ventures and associates;

(a) whether during the year the company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity [not applicable to companies whose principal business
is to gire loansl, ifso, indicate-

a.

rvhether during the year the company has made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties, if so,-

(iiD Loott. Guarantees orSecunties bu Corrrurrrta:
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According to the information and explanations given to us and the records of the Company examined by us, the
Company has not granted any loans or adrance in the nature of loan. Therefore, reporting under this clause is
not applicable.

R.

(c) in respect ofloans and advances in the nature ofloans, n'hether the schedule ofrepayment ofprincipal and
payrnent of interest has been stipulated and whether the repalments or receipts are regular;0.

According to the information and explanations given to us and the records ofthe Company examined by us, the
Company has not granted any loans or advance in the nature ofloan. Therefore, reporting under this clause is
not applicable.

R.

(d) ifthe amount is overdue, state the total amount overdue for more than ninety days, and whether reasonable

steps hare been taken by the company for recovery of the principal and interest;o.

According to the information and explanations given to us and the records ofthe Company examined by us, the
Company has not granted any loans or advances in the nature of loans either repayable on demand or without
specifuing any terms or period of repal'rnent during the year. Therefore, reporting under this clause is not
applicable.

R.

(f) rvheiher the company has granted any loans or advances in the nature of loans either repayable on demand
or $ithout specifiring any terms or period of repa)'rnent, if so, speci$r the aggregate amount, percentage thereof
to the total loans granted, aggregate amount of loans granted to Promoters, related parties as defined in clause
(76) ofsection z ofthe CompaniesAct,2ol3;

a.

According to the information and explanations given to us and the records ofthe Company examined by us, the
companl'has not entered into any such transaction. Therefore, reporting under this clause is not applicable.R.

In respect of loans, investments, guarantees, and security, r,r'hether provisions of sections t85 and 186 of the
Companies Act have been complied with, if not, provide the details thereof;a.

(iu) Loans, inuestments, guolsntees, o:nd securitg (Section t8g and t86 of Computies Act, 2o13)t

:-.1,'\

irt
f. ii. tr

According to the information and explanations given to us and the records ofthe Company examined by us, the
Company has not granted any loans or adrance in the nature of loan. Therefore, reporting under this clause is
not applicable.

R.

(e) rvhether any loan or advance in the nature of Ioan granted u'hich has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, if
so, specifu the aggregate amount of such dues reneu'ed or extended or settled by fresh loans and the percentage
of the aggregate to the total loans or adrances in the nature of loans granted during the year [not applicable to
companies rvhose principal bnsiness is to give loans];

a.

In respect of deposits accepted by the company or amounts which are deemed to be deposits, whether the
directives issued by the Resen'e Bank of India and the provisions of sections 7g to 76 or any other relevant
provisions of the Companies Act and the rules made thereunder, where applicable, have been complied rvith, if
not, the nature of such contrarentions be stated; if an order has been passed by Company Law Board or
National Company Larv Tribunal or Resen'e Bank of India or any court or any other tribunal, whether the same
has been oomplied lvith or not:

a.

(u) Deposits:
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According to the information and explanations given to us and the records of the Company examined by us, the
Company has not accepted any deposits from the public within the meaning of Sections n,74, 75 and 76 of the
Act and the rules framed thereunder to the extent notified. Therefore, reporting under this clause is not
applicable.

R.

According to the information and explanations Biven to us and the records of the Company examined by us, the
Central Government of India has not specified the maintenance of cost records under subsection (t) of Section
148 ofthe Act for any of the products of the Company. Therefore, reporting under this clause is not applicable.

R.

Whether maintenance of cost records has been specified by the Central Government under sub- section (r) of
section r48 ofthe Companies Act and r,''hether such accounts and records have been so made and maintained;

(vi)

a

According to the information and explanations given to us and the records of the Company examined by us,
there were no such dues rcferred to in sub-clause (a) rvhich have not been deposited on account ofany dispute.R.

(b) rvhere statutory dues referred to in sub-clause (a) have not been deposited on account of any dispute, then
the amounts involved and the forum rvhere dispute is pending shall be mentioned (a mere representation to the
concerned Department shall not be treated as a dispute);

a.

According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, the Company is generally regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, ralue added tax, cess and any other statutory dues as applicable to it, rvith the appropriate
authorities. Further, there are no such dues outstanding at the period end for a period of more than six months
from the date they became payable.

R.

(a) rvhether the company is regular in depositing undisputed statutory dues including Goods and Sen'ices Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
ralue added tax, cess and any other statutory dues to the appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as on the last day of the financial year concerned for a period of more than
six months from the date they became payable, shall be indicated;

a.

(uii) Statutoru Dues:

According to the information and explanations given to us and the records of the Company examined by us,
there were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

income during the period in the tax assessments under the Income Tax Act, r96t (48 of t96t).
R.

Whether any transactions not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of t96t), if so, r,r'hether the previously
unrecorded income has been properly recorded in the books ofaccount during the year;

a.

(uiii) Undis clo se d I ncotne :

According to the information and explanations given to us and the records of the Company examined by us, the
company has not defaulted in repayrnent of loans or other borrowings or in the pa]rynent of interest thereon to
any lender.

R.

(a) rvhether the company has defaulted in repayment of loans or other borrorvings or in the pa)'rnent of interest
thereon to any lender, ifyes, the period and the amount of default to be reported as per the format belorv:-a.

(ix) Default inrepagrnent of loan or botrousings:

4

LO

,[.l.
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According to the information and explanations given to us and the records of the Company examined by us, the
companf is not a declared rrilful defaulter by any bank or financial institution or other lender.R.

ao.

According to the information and explanations given to us and the records of the Company examined by us, the
Company has taken term loan during the period and rn'ere applied for the purpose for q'hich the loans rvere

obtained.
R.

(c) rvhether term loans u'ere applied for the purpose for which the loans rvere obtained; if not, the amount of
loan so diverted and the purpose for n'hich it is used may be reporled;a

According to the information and explanations given to us and on an overall examination of the financial
statements ofthe Company, funds raised on short term basis have, prima facie, not been used during the period
for long-term purposes by the Company.

R.

(d) whether funds raised on short term basis have been utilised for long term purposes, if yes, the nature and
amount to be indicated;a.

According to the information and explanations given to us and the records ofthe Company examined by us, the
compan)'has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

R.

(e) whether the company has taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures, if so, details thereof with nature of such transactions and the
amount in each case;

o.

According to the information and explanations given to us and the records ofthe Company examined by us, the
company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

R.

(f) rvhether the company has raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies, if so, give details thereof and also report if the company has defaulted in
repayment of such loans raised;

a

According to the information and explanations given to us and the records of the Company examined by us, the
company has not raised any money by rvay of initial public offer or further public offer (including debt
instruments) during the period. Therefore, reporting under this clause is not applicable.

R.

(a) whether moneys raised by way of initial public offer or further public offer (including debt instruments)
during the year rvere applied for the purposes for rvhich those are raised, if not, the details together with delays
or default and subsequent rectification, if any, as mal' be applicable, be reported;

a.

(x) Puhlic Offer/ Pr ef,rential Allo tment/ Priuate Placement:

According to the information and explanations given to us and the records of the Company examined by us, the
Company has not made any preferential allotment or prirate placement of shares or conveftible debentures
(fully, partially or optionally convertible) during the period. Therefore, reporting under this clause is not
applicable.

R.

(b) u'hether the company has made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year and if so, r,rfiether the requirements of
section 4z and section 6z of the Companies Act, 2o1B have been complied with and the funds raised have been
used for the purposes for rvhich the funds rvere raised, if not, provide details in respect of amount involved and
nature of non-compliance;

a.
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According to the information and explanations given to us and the records of the Company examined by us, no
fraud by the Company and no material fraud on the Company has been noticed or reported during the period.R.

(a) rrhether any fraud by the company or any fraud on the company has been noticed or reported during the
vear, ifl'es, the nahlre and the amount involved is to be indicated;a.

or on the

According to the information and explanations given to us and the records ofthe Company examined by us, no
report under sub-section (rz) of section t43 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule r3 of Companies (Audit and Auditors) Rules, zor4 r,rith the Central Government.

R.

(b) rvhether any report under sub-section (rz) of section r43 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule r3 of Companies (Audit and Auditors) Rules, zor4 rvith the Central
Government;

a

According to the information and explanations given to us and the records of the Company examined by us, no
rvhistle-blower complaints were received by the company during the period. Therefore, reporting under this
clause is not applicable.

R.

(c) whether the auditor has considered whistle-blorver complaints, if any, received during the year by the
compan!';a.

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(a) whether the Nidhi Company has complied rvith the Net Orrned Funds to Deposits in the ratio of r: zo to
meet out the liability;a.

rrii

The company is not a Nidhi Company. Therefore, reporting under this clause is not applieble.R.

O) w'hether the Nidhi Company is maintaining ten per cent. unencumbered term deposits as specified in the
Nidhi Rules, 2014 to meet out the liability";a.

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(c) whether there has been any default in palment of interest on deposits or repalment thereof for any period
and if so, the details thereof;a.

According to the information and explanations given to us and the records of the Company examined by us, the
Company has entered into transactions with related parties in compliance with the provisions of Sections r77
and r88 of the Act. The details of such related party transactions have been disclosed at Note gg read with
Annexure 'D' ofthe financial statements as required by the applicable accounting standards.

R.

Whether all transactions with the related parties are in compliance r,r'ith sections w and. tBB of Companies Act
where applicable and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards ;

a.

I Re lated" P u tlt Tl g:ns g.ctions :

According to the information and explanations given to us and the records of the Company examined by us,
company has an adequate internal audit system commensurate with the size and the nature of its business.

R.

a. (a) rvhether the company has an internal audit system commensurate rvith the size and nature of its business;

I InternalAudit
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According to the information and explanations given to us and the records of the Company examined by us,

company is not required to appoint an Internal Auditor in pursuance ofsection r38 ofthe Companies Act, zor3.
Therefore, reporting under this clause is not applicable.

R.

(b) rvhether the reports of the Internal Auditors for the period under audit r.rere considered by the statutory
auditor;a.

According to the information and explanations given to us and the records of the Company examined by us,

during the period the Company has not entered into any non-cash transactions with its directors or persons

connected rvith them. Therefore, reporting under this clause is not applicable.
R.

Whether the company has entered into any non-cash transactions u'ith directors or persons connected with him
and if so, whether the provisions of section t9z of Companies Act have been complied with;a.

) Non-cash T? a nsactions :(xu

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not required to be registered under section 45-lA ofthe Resen'e Bank oflndia Act, 1934. Therefore,
reporting under this clause is not applicable.

R.

(a) whether the company is required to be registered under section 45-lA ofthe Resen'e Bank of India Act, 1934
(z of rggd and if so, whether the registration has been obtained;a.

Reserue

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the
Company has not conducted any Non-Banking Financial or Housing Finance actil'ities. Therefore, reporting
under this clause is not applicable.

R.

O) rvhether the company has conducted any Non-Banhng Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
7934t

a.

According to the information and explanations given to us and the records of the Company examined by us, the
Company is not a Core Inv'estment Company as defined in the regulations made by the Reserve Bank of India.
Therefore, reporting under this clause is not applicable.

R.

(c) whether the company is a Core Investment Company (CIC) as defined in the regulations made by the
Resen'e Bank of India, if so, rvhether it continues to fulfil the criteria of a CIC, and in case the company is an
exempted or unregistered CIC, vr'hether it continues to firlfi] such criteria;

a.

According to the information and explanations given to us and the records of the Company examined by us,
there is no core investment company u'ithin the Group (as defined in the Core Investment Companies (Reserve

Bank) Directions, 2016). Therefore, reporting under this clause is not applicable.
R.

(d) whether the Group has more than one CIC as part of the Group, if yes, indicate the number of CICs rthich
are part ofthe Group;0.

According to the information and explanations given to us and the records of the Company examined by us, the
company has incurred cash losses of Rs. NIL during the period and Rs. o.S5 in lakh in the immediately
preceding fi nancial year.

R.

Whether the company has incurred cash losses in the financial year and in the immediately preceding financial
year, ifso, state the amount ofcash losses;a.

Losses..

There has been resignation of the statutory auditors during the period and we hal'e taken into consideration the
issues, objections or concerns raised by the outgoing auditors, if any.

R.

Whether there has been any resignation of the statutory auditors during the year, if so, rvhether the auditor has
taken into consideration the issues, obiections or concerns raised by the outgoing auditors;a

Ir\

I
I

G]
R,ii,
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According to the information and explanations given to us and the records of the Company examined by us,

though company has incurred cash losses as reported in clause (xvii) to this order, however, on the basis of the
financial ratios, ageing and expected dates of realisation of current assets and palment of current liabilities,
other information accompany'ing the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to believe that any material uncertainty exists as on the date ofthe audit
report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period ofone year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due r,r'ithin a period of one year from the balance sheet date, will get discharged by the Company as and
rvhen they fall due.

R.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans, rvhether the auditor is ofthe opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and u'hen they fall due within a period ofone year from the balance sheet date;

a.

(xix) Fino:ncial Rofios.'

According to the information and explanations given to us and the records of the Company examined by us,

there are no unspent amounts torvards Corporate Social Responsibilit)'(CSR) requiring a transfer to a Fund
specified in Schedule WI to the Companies Act in compliance with second proviso to sub-section (S) of Section
r35 ofthe said Act. Therefore, reporting under this clause is not applicable.

R.

(a) whether, in respect of other than ongoing projects, the company has transferred unspent amount to a Fund
specified in Schedule VII to the Companies Act $'ithin a period of six months of the expiry of the financial lear
in compliance rvith second proviso to sub-section (5) ofsection r3S of the said Act;

a.

a7nount

According to the information and explanations given to us and the records of the Company examined by us,
there is no amount remaining unspent under sub-section (5) ofsection r35 ofthe Companies Act, pursuant to
any ongoing project. Therefore, reporting under this clawe is not applicable.

R.

(b) whether any amount remaining unspent under sub-section (5) of section r35 ofthe Companies Act, pursuant
to any ongoing project, has been transferred to special account in compliance lvith the provision of sub-section
(6) ofsection r35 ofthe said Act;

a.

This report is r,r'ith respect io standalone financials ofthe company. Therefore, reporting under this clause is not
applicable.R.

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements, if
yes, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.

a.

/xxD Oualification/ Aduerse Remarlcs in ,Sto;ndc'lone Audited. Financial.s:

Place : Jaipur

3l,E;,1 =lJ-'"?;?l"i: tu y, t "\vtt

For Dhadda & Co.
Chartered
Firrn Reg. No.

Parbrer
M. No. 4zi98t
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DHADDA&CO.
CHARTEREDACCOUNTANTS
Firm Regn. No.: oo54g6C

T4/SS,MALVTYANAGAR,
JAIPUR- sozotz
Mobile No: 98e9o54 827 / 75o6646z8o
Email: email@ dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph z (f) under the
heading "Report on Other Legal and Regulatory Requirements" ofour report ofeven date to
the members of IJVSE Project T$elve Private Limited on the accounts of the company for the
period ended March gr, 2o26.

Report on the Intemal Financial Conh'ols under Clause (i) of Sub-section g of Section r43 of the
Companies Act, eot3 ("the Act").

We have audited the internal financial controls oler financial reporting of Uvse Project Twelve Private Limited
March3r, zoz6 in conjunction with our audit of the standalone financial statements of the Company for the
period ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls orer financial reporting were operating effectively as at March3r, 2c.26, based on "
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India".

Management's Responsibility for Interrral Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based
on "the intemal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting(the "Guidance Note") issued by the Institute of Chartered Accountants of India'. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness ofthe accounting records, and the timely preparation ofreliable financial
information, as required under the Companies Act, 2o1S.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note') issued by Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under section 43(to) of the Companies Act, 2org, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Interrral Financial Conbols Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal financial
control over financial reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance r,r'ith authorisations of management and
directors ofthe company; and

c) Provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Interrral Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. AIso, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance r.r'ith the
policies or procedures may deteriorate.

For Dhadda & Co.
CharteredAccountants
Firm Reg. No.

Place : Jaipur

3l,1,11 
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Parhrer
M. No. 4zg98r
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IJVSE Project Twelve Private Limited

CIN - U4:r222RJ2o24PfCoq6o4r

STANDALONE BAI.ANCE SHEET

As at 3r-og-2o26

I. ASSETS
Non-Current Assets

Propelty, Plant and Equipment
Capital Work-in-Progress
Investment Property
Goodwill
Other Intangible Assets

Intangible Ass€ts under Development
Biological Assets other than bearer plants
Right to Use Assets

Financial Assets

Investments
Trade Receivables
Loans
Other Financial Assets

Deferred Tax Assets (Net)
Other Non-Cunent Assets

Current Assets
Inventories
Financial Assets

Invstments
Trade Receirzbles
Cash & Cash Equivalents
Bank Balances (other than Cash & Cash Equivalents)
Loans

Other Financial Assets
Current Tax Assets (Net)
Other Current Assets
Assets held-for-sale

2

3

Total Assets

4
5
6

7
8

9

lo
ll
t2

13

14

15

r6

II. EQUITY AND LIABILITIES
Equity

Equity Share Capital
Instruments entirely equity in nature
Other Equity

Liabilities
Non-current Liabilities

Financial Liabilities
Borrorvings
Lease Liabilities
Trade Payables

Total outstanding dues of Micro and Small Enteryrises
Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Prorisions
Deferred Tax Liabilities (NeO

Other Non-Current Liabilities

A

E.;

24.39
o.oo

203.18

1.OO

o.oo
(2.66)

\229,33
2O2.24

o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

&

F,Rlr 
"''t'

rt

1.253464,27

o.oo

o.oo
o.oo
o.o6
o.oo
o.oo
o.oo
o.oo
o.2()
o.oo

o.oo
o.oo
o.oo
o.10
o.89
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

6t.24
14.62
21.OO

o.oo
o.92
o.22

21.39
o.oo

o.oo

o.oo

o.oo
o.oo
o.oo
31.41
o.97

216.3O

2883.75
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

212.46

Amount
(T in Lakh)

Amount
(i in Lakh)

As at 3r-o3-2o25As at g1-og-2o26
Note No,Particulars

c e,h



Liatrilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

Total outstanding dues ofMicro and Small Enteryrises
Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions
Current Tax Liabilities (Net)
Uabilities classified as held for sale

Total and Liabilties

As per our audit report ofeven date
For Dhadda & Co.

Chartered Accourtlants

Firm Reg.

Partner
M. No.425981
Place: Jaipur
Date: July go, 2026

For and on behalf of the Board of Directors of
IIVSE ProjectTweh'e Private Limited

elFl
Kuldeep Kumar
Director
DIN:1o5941o9

t7

r8
r9
20

932.o3
o.oo

o.oo
8v.zs

1.O1

o,35
o.oo
o.oo

r.r6
o.oo

o.oo
o.oo
L.70

o.o5
o.oo
o.oo

Bhagirath Singh
Director
DIN:10661374

OtherNotes To Standalone Financial Statements
Annexures To Standalone Financial Statements

1

1-39
A-E

Aforementioned notes

Accounting Policies, Key



UVSE Project Trvelve Private Limited

CIN - U4"222RJ2o24Pr'f Coo6o4r

STANDALONE STATEMENT OF PROFIT AND LOSS

For the year ended on 3r-o3-eoz6

As per our audit report ofeven date
For Dhadda & Co.

Chartered Accointants

DA .9

Fim Reg. No.

For and on behalfofthe Board ofDirectors of
UVSE Prcject Twelve Priwte Limited

@r

.$*
Director
DIN: rosg4rog

'9.'/
Bhagirath Singh
Director
DIN: ro661374M- No.

Place : Jaipur
Date; July 3o, 2o26

I
1- 39
A-E

Other Notes To Standalone Financial Statements
To Standalone Finucial Statements

b(\-c7l
(26.87)(s.gr)

(q -o r')

(2.66)(r4.41

o-ooo-oo

o.oo
o,oo
o.oo
o-oo

o.oo
o.oo
o.oo
o-oo

o.ooo.oo

o.oo
o.oo

o.oo
o.oo

(2.66tI14.4rl
o-oo

(o.e9;
o.ooo.oo

(o.oz)
o_oo

(3.5t{14.48
nooo.oo

(c.qq(M-^8)
o.oo

t41.tt
{.'4.48)

o.oo

3.55
(3.ss)

o.oo
o.oo

74.40
40.25
26.46

o.oo
o.oo

o,oo
o.oo
o.o3
o.oo

o.oo
o.oo

o.oot26-6e

o.oo
o,ooL4A

r25.2O

28
28

23
24
25

2L

26

Changes in Inventories of Finished Goods, \A'ork in Progress induding
Stock-in-Trade
Employee Berefit Expense

Financial Costs
Depreciation and Amortiation Expense

Other Expenss

Profit before Exceptional, Extraordinary [tems and Tax
Exceptional Itelff
Profit before Extraordinary items and Tax

Extraordinary ltems
Profit before Tax

Tax Expense

Current Tax
Defened Tax
Tax for earlier years

Proflrt for the year from Continuing Opemtions
Profit from Discontinuing Opemtions
Tax expense of Discontinuing Operations
Profit from Discontinuing Operations (after tax)

Other Comprehensive Income
Items that will not be reclassified to profit or loss

Income Tu on items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Income Tax on item that will be reclassified to profit or loss
Total Other Comprehensive Income (after tax)

Total Comprehensive Income for the Year

Total Exlretres

Total Income

XVI. Eaming per Eqnity Share:
(r) Basic (.ln Rs. P.)
(rl Diluted t?n Rs- P.)

lReuenue fro- operations
Other Non-Operating Income

Expenss
Cost of ivtaterials Consumed
Purchase of Stock-in-Tmde

Amount
({ in I.akh)

Amount
(t in lakh)

on at-oe-202<
For the year ended

6n a1-ne-tn26
For the yeu ended

Note NoParticulars



Judgements
Other Not€s To Stmdalone Finmcial Statements

To Stmdalone Finmcial Statements
I-39
A-E

2r60.20
o.oo
o.oo
o-oo

Current borrosrngs
Current lease liability
Non-current borosings
Nnn-orrrent leesp li:hilitips

1.16

o.oo
o.oo
o.oo

q1-oa-202q

et-d2-2n2t?1-O3-2()26

the IND AS 7under the indirect method as set out

o.o6l^-62
o.o6

253r.67
14.56

2.12
o.o6
o.oo

l.oo
r.t6

o.oo
(o-oa)

243,63
2160.20

196.o9
(69 ,<)

(n- r n)(:rr87.:rn)

o.oo

o.oo
(o.ro)
o.oo
o.oo

(2921.44)

(2r5.o2)
(8t.27)
(2l.oo)

1.?q

(t-666ao.2z

571.70
62o.44

b.22), o.oo
(1.96)

1.56

8z\.7s
o.30

(6r.24)
(o.92)
(o.69)

{rr"-io)

(q.48)

37.69
2,56

(o.04)
(r.39)
6.rs

68.25

94.74

A) Cash Flows From Operating Activities:-
Net Profit Before Tax
.{dd: Adiustments For

Depreciation and Amortiation Expense (Excl. on Right to Use Assets)

Amortisation ofRight to Use Assets
Interest on security Deposit Ind.{.S
Interest Income
Interest on Lease Liability
Financial Cost

Operatint Profit Before Working Capital Changes
Movements in working Capital:-

Increase /(Decrease) In Trade Payables

Increase /(Decrease) In Other Liabilities
(Increase) /Demease In Trade Recei!"bles
(In$erse) /Decrease In other Financial Assets
(Increase) /Decrease ln Other Financial Liabilities
(Increase) /Decrease In Other.Assets

Sub Total
Cash Generated From Operations

Taxes Paid (Net)
Net Cash Generated/ (Used) From Operating Activities (A)
B) Cash flows from Investing Activities:-

Purchase/Construction of Property, Plant and Equipment, Invstment
Property and Intangible Assets
(lncrease) /Decrease In Right to Use Assets
(Increase) /Decrease In Other Financial.{ssets (Non-Current)
(In$ease) /Decrease In other Bank Balances
Interest Received

Net Cash Generated/ (Used) From Investing Activities
C) Cash flows from Finmcine Activities:-

Proceeds from share capital
lncrease/ (Decrease) In Borro$'ings
Inffease/ (Decrease) In Lerse Liabilities
Financial Cost

Net Cash Generated/ (Used) From Financing Activities
Net Incrcase / (Decrease) In crh And Cash Equiulents
Cash And Cash Equiwlmts At Bedming Of The Period
Cash And Cash Equilalmts At End Of The Period

Nnte:

(B)

(c)
(A+B+C)

o.oo
o.oo
o.oo
o,oo
o.oo
o.o3
(3.s2)

(3.ss)

o.oo
o.05
o.oo
o.oo
t,7o

(o.2o)

For theyear ended
on ?1-0?-2025

(t in Irkhl

For the year ended
on ?1-o?-2026

(? in Irkh)
Parti@lars

tFvsE Proiect Ttryelve Primte Limited
CIN - U4"222RJ2o2a PTCoo604r
STANDAI.ONE CASH FLOl^r' STATEMENT

.{s per our audit report ofewn date
For Dhadda & Co.

Chartered Accountants
For and on behalfofthe Board of Directors of
trySE Project Twelve Pri\"te Limited

DA

Firm No.

Jain)

M. No.425981
Place r Jaipur

#_H",
6wrpl-

Director
DIN: ro594r09

Bhagimth Singh
Director
DIN: 1066l3Z.1

Date: July30,2026



IJVSE Project T\,velve Private Limited

CIN - U4B222RJ2o24I'TCo96o41
STANDALONE STATEMENT OF CHANGES IN EQTIITY
As at g1-0g-2026

A. Share Capital

(Refer Note 13 for disclosures on
(Refer Note 14 for disclosures on Other Equity".)

B. Other Equity

As per our audit report of eren date
For Dhadda & Co.

Chartered Accountants

Firm Reg. No.

Jain)
Partner
M. No.4z598r
Place: Jaipur
Date: July 3o, zoz6

For and on behalfofthe Board of Directors of
WSE ProjectTwelve Private Limited

+JIt
Kuldeep Kumar
Director
DIN:1oS94109

Bhagirath Singh
Director
DIN: ro661374

24.39As at 31-03-2026
23.39Morement during the current year

1.OOAs at g1-o3-2o2s
1.OOMovement during the previous year

As at 31-03-2024

AmountParticulars
(t in Lakh)Equitv Share Capital

1

1- 39
A-E

of the standalone financial statements

Estimates and Judgements
Other Notes To Standalone Financial Statements

To Standalone Financial Statements
notes and annexures form an

Q.66)zog.18

22O.24

(2.66)(rz.o6)

22O.24

(2.66)
ha.at)

Retained Earnings (Other than OCI)
Balance as at the beginning ofthe year

Add: Profit/(Loss) for the year
Balance as at the end ofthe y'ear

Securities Prernium
Add: Receir,ed during the year
Balance as at the end ofthe year

b.66)

(t in Lakh)(l in L^akh)

As at 31-()3-2025As at g1-0g-2026Particulars

!a

c



IJVSE Project Twelve Private Limited

CIN - U4Bs2zRJ2o24Pff Cog6o4t
Notes to the standalone financial statements as at and for the year ended on 3r March zoz6

Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes
arvare of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements
in the period in u'hich changes are made and, if material, their effects are disclosed in the notes to the financial statements.

The preparation of the financial statements in contormity with Ind AS requires the Management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and
the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. The application of accounting policies that
require critical accounting estimates involving complex and subjective judgments and the use of assumptions in these
6nancial statements have been disclosed. Accounting estimates could change from period to period.

Use of Estimates & Judeements:1-Oe

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported tbr the previous

ouarters mieht not ahvays add up to the year fisures reported in the statement.

Accounting polieies have been consistently applied except rvhere a neuly issued accounting standard is iniually adopted or a

revision to an existing accounting standard requires a change in the accounting policv hithe*o in use.

Lwel q innuts are unobseruable inouts for the asset or liabilitv.

Lwel z inputs are inputs, other than quoted prices included within level 1, that are obsen'able for the asset or liability,
either directlv or indirectlv: and

. Level 1 input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date:

In addition, for financial reporting purposes, fair value measurements are categorized into Level r,z, or 3 based on the degree
to rvhich the inputs to the fair value measurements are obsewable and the significance of the inputs to the fair value
measurements in its entirety, u'hich are described as follows:

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is
the price that rvould be received to sell an assetor paid for transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company takes in to account the characteristics
of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at
the measurement date, Fair value for meazurement and/or disclosure purposes in these financial statements is determined on
such a basis, except for sharebased pa)rynent tmnsactions that are n'ithin the scope of Ind AS roz, leasing transactions that are

within the scope of Ind AS t7, and measurements that have some similarities to fairvalue but are not fair value, such as net
realizable value in Ind AS z or value in use in Ind AS 36,

The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments
measured at fair values at the end ofeach reportins period, as explained in the accounting policies below.

Basis of Preparation and Presentation:1.O2

Tlne aforescid.finoncio,l sto,tements have been approved bg the Board. of Directors in the meeting held on
io-o7-2os6.

Standalone Financial Statements have been prepared in accordance s'ith the accounting principles generally accepted in Indra
including Indian Accounting Standards (Ind AS) prescribed under the section r33 of the Companies Act,2o13 read with rule 3
& a ofthe Comoanies (Indian Accountins Standards) Rules, zor.5 as amended.

Statement of Compliance:1.O1

|TATEMENT OF MATERIAL ACCOT]NTING POIJCIES:B

The Company operates as an integrated reneu'able energr platform with Transmission & Distribution infrastructure. It has a

stable portfolio ot'long-term State Government PPAs, a grorving operational and under-execution.asset base, and has

successfully monetised solar IPP assets to investors, demonstrating strong execution and value realisation capabilities.

LMSE Project Twelve Private Limited ("The Company") is a Prirate Limited Company registered under the Companies Act
2or3. Its registered office is at Plot No. F-zo(A), Malviya Nagar Industrial Area, Jaipur-3o2ol7, Rajasthan. The Company was

incorporated on r5 July 2o24.

Comoanv Overview:A

Note 1-

\)

(-)

li.\! 4),1



In case of some claims filed by company which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue is recognized only when order fi'om third part_v is in favor of company unconditionally and
project authority doesn't have any t'u*her righi to appeal in higher coufts.

or any incentives cannot be at
of variable consideration is alrvays part of the contract u"ith customer but as per past experience of company,

variable consideration is very fluctuating and depends on the current work execution by the company. Determination of
variable consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly
related to each performance obligation. In such situation performance obligations is being satisfied when project authorities
approved the bill or paid the bills issued by company. After rvhich revenue is recognized on the basis ofbills approved.

As company's revenue comes through EPC projects. Generally different set of per{ormance obligations are already identified
in the contracts for which company has to quote separate price for each performance obligations i.e. performance obligations
are identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself.
Performance obligation is satisfied rvhen project authority/Customer approves the \{ork and we issue running bill on account
of service or goods supplied by the company. Revenue is recognized over a period of time using Milestone Method. Milestone
is being approved by the project awarding authority against work executed by the company.

Revenue Recogrition Policy for EPC Contracts -

'l'he company accounts tor discounts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation of the discounts/ incentives to each of the underlying performance obligation that corresponds to the progress by
the customer to$?rds earning the discount/ incentive. Such situation eenerallv does not arise in comDanv.

In case of sale of senice performance obligation is satisfied u'hen work is executed, customer approves the rvork per{ormed
and recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as
and when performance obligation is satisfied.

In case of sale of goods performance obligation is satisfied when control is transferred to customer and recoverability of
amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and when
perfonnance obligation is satisfi ed.

. Sale of Goods or SeNices

Relrcnue from sale of pou'er foom reneu'able energy sources is recognised in accordance with the price agreed under the
provisions ofthe Porver Purchase Agreement entered into with customers. Such revenue is recognised on the basis of actual
units generated and transmitted.
Revenue t'rom porver distribution business is accounted on the basis of billings to the custonrers and includes unbilled
revenues acerued up to the end of accounting year. Customers are billed as per the tadff rates in the Porver Purchase
Agreement.

SaIe ofPower

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.

5. Revenue recognition
4. Allocate transaction orice to different oerformance oblisations
3. Determine transaction orice
e, Identifu performance oblieations
l. Identifu contract with customer
IND AS rr5 lavs dolvn five step model for revenue recognition rvhich is as follou's:
Revenue Reco€rrition:1.(}5

Defemed tax assets and liabilities are classified as non-cutrent assets and liabilities.

A liabilit, has been classitied as current when (a) it is expected to be settled in the Company's normal operating cycle; or (b) it
is held primarily for the purpose ofbeing traded; or (c) it is due to be settled *'ithin hvelve months after the reporting date; or
(d) the Company does not have an unconditional right to defer settlement of the liabiliry* for at least twelve months after the
reporting date. All other liabilities have been classified as non-current.

An asset has been classitied as current tf (a) it is expected to be realized in, or is intended for sale or consumption in, the
Company's normal operating cycle; or (b) it is held primarily for the purpose ofbeing traded; or (c) it is expected to be realized
within hr'elve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged
or used to settle a liability for at least twehe months after the reporting date. All other assets have been classified as non-
current.

All the assets and liabilities have been classified as current or non-current in the balance sheet.
Basis of classifications of current and non-current:L.O4

UVSE Project Twelve Private Limited

CIN - U4g2s2RJ2oz4PTCo96o4t
Notes to the standalone financial statements as at and for the year ended on 3r March zoz6
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UVSE Project Twelve Private Limited

CIN - U43222RJ 2.o2,4m0og6o 4t
Notes to the standalone financial statements as at and for the year ended on 3r March 2026

(b.) (ii.) Profit from those joint ventures g'hich are Firms, are accounted directly in investment accounts and respective
investment get increased,

(b.) (i.) In respect of contract executed in joint ventures under profit sharing arrangement (Assessment as AOP/Firm under
Income Tax Laws) , the services rendered to the Joint Ventures are accounted as income on accrual basis. The profit/Loss is
accounted for, as and when it is determined by the Joint Venture and the net investment in the Joint venture is reflected as
investment, loans and advance or current liabilities.

Joint ventures are accounted for using the equity method in consolidated financial statements. Such investments after being
recognized at cost in standalone financial statements.

(ii.) JointVentures

Company recognize its direct right to the asset, liability, revenue and expenses ofjoint operations and its share of any jointly
held or incurred assets, liabiliW. revenue and expenses in standalone financial statements.

(i.) JointOnerations

(a.) Under Ind AS 111, Joint arrangement, Investment in joint arrangements are classified as eitler joint operations or joint
ventures. The classification depends on the contractual rights or obligations of each im'estor, rather than the legal structure of
thejoint arrangement. Company has bothjoint operations and ioint ventures.

Accounung t'or Joint Arrangements Contracts:-

'l'he measurement of expected credit loss on tinancial assets is based on the evaluation of collectability and the management's
judgement considering external and intemal sources of information. A considerable amount ofjudgement is required in
assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each party and
ongoing dealings with these parties, and assessment oftheir ability to pay the debt on designated dates.

ExDected credit loss

Trade receivable and unbilled revenues are Dresented net of impairment in the Balance Sheet.

Invoicing in excess of eaminss is classified as uneamed rwenue.

A receivable is a nght to considerauon that is unconditional upon passage of time. Revenue tor time and material contracts
are recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight line
basis ov'er the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a
financial asset for these cases as right to consideration is unconditional upon passage of time .

A contract asset is the right to consideration in exchange for goods or services transferred to t}te customer. A contract liability
is the obligation to transfer goods or services to a cutomer for which the Company has received consideration (or an amount
of consideration is due) from the customer.

The company dassifies the rigl.rt to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

. Trade Receivables and Contract Balances

Claims against the Company not acknorvledged as debts are disclosed under contingent liabilities, Claims made by the
comDanv are recosnised as and when the same is aDDror€d bv the resnective authorities with rvhom the claim is lodeed.

Counter Claims

In case of some claims filed by company which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue recognized only when order t'rom third party is in favor of company unconditionally and
oroiect authoritv doesn't have any further risht to aDDeal in hieher courts.

Variable considerations like escalation/claims/ arbitration or any incentiles cannot be identified at initial level. Though
provision of lariable consideration is alu'ays forms part of contract with customer but as per past experience of company,
variable consideration is very fluctuating and depends on the current work execution by the company. Determination of
variable consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly
related to each pertbrmance obligation.

Insurance claims. Arbibation Claims or Other Claims

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes
are approved either of the parties. The accounting for modifications of contracts involves assessing whether the work added to
an existing eontract is distinct and rvhether the pricing is at the standalone selling price. Work added that are not distinct are

accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively, eitler as a separate
contract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract and
creation of a nelr' contract if not priced at the standalone selling price.

4q



IJVSE Project Twelve Private Limited

CIN - U4Bz22RJ2o24YICo96o4t
Notes to the standalone financial statements as at and for the year ended on 81 March 2026

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate
specific to the lease or the incremental borrouing rate for the portfolio as a whole. The lease pa)'rnents shall include fixed
payments, variable lease palments, residual value guarantees, exercise price of a purchase option where the Company is
reasonably certain to exercise that option and pa]'ments of penalties for terminating the lease, if the lease term reflects the
lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and
remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease payments. The company recognises the amount of the re-measurement of lease liability due to modification as an
adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the
carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease
liabiliiy*, the Company recognises any remaining amount of the re-measurement in statement of profit and loss.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Company recognises right-of-use asset representing its right to use the under$ng asset for the lease term at the lease

commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencenrent date less any lease
incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset or restoring the underllng asset or site on u'hich it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for
any remeasurement of the lease liability. The right-of-use assets is depreciated using the straightline method from the
commencement date over the shorter oflease term or usefi.rl life of right-of-use asset. The estimated useful lives of riglrt-of-use
assets are determined on the same basis as those of property, plant and equipment.

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis ofthe relative stand-alone price
of the lease component and the aggregate stand-alone price ofthe non-lease components.

Comnanv as a lessee

A contract is, or contains, a lease if the contract conve]'s the right to control the use of an identified asset for a period oftime in
exchanse for consideration.

Leases:1.O8

The Cornpany is an L.rdependent Power Producer (IPP) engaged in solar power generation and sale, with a growing portfolio
backed by longterm State Government Power Purchase Aggrements(PPAs). Under the applicable Government schemes for
promotion of renewable enerry, the Company is eligible to receive Central Financial Assistance (CFA) in respect of qualifuing
solar poruer projects, subject to fulfilment ofthe prescribed eligibility criteria and conditions ofthe respective scheme.

A Central Financial Assistance (CFA) received under the applicable Government
scheme in respect of qualifoing Property, Plant and Equipment is recognised as a government grant in accordance with lnd AS

2o - Accounting for Govemment Grants and Disclosure of Government Assistance. The Company recognises the grant only
upon its receipt. Such grant is recognised as deferred income and is amortised to the Statement ofProfit and Loss on a
systematic basis over the useful life of the related Property, Plant and Equipment . The portion of the deferred income
expected to be recognised in the Statement of Profit and Loss within the next twelTe months from the reporting date is
presented as a current liability, u'hile the remaining balance is presented as a non-current liability

Central Financial Assistancet.o7

Interest income from a financial asset is recognized when it is probable that the economic benefits u'ill flo$' to the Company
and the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that assett net carrying amount on initial recognition.

Revenue is recognized when the shareholder's right to receive payment is established (provided that it is probable that the
economic benefit u'ill flou' to the company and the amount of income can be measured reliably). Dividend from subsidiaries
is recognized even if the same is declared after the balance sheet date but pedains to period on or before the date of balance
sheet as oer the ComDanies Act.. 2013.

Dividend and Interest Income:-
Other Income:r.o6

a



IJVSE Project Twelve Private Limited

CIN - U43222RJ 2.o24PfICo96o 4t
Notes to the standalone financial statements as at and for the year ended on 3r March zoz6

(b.) Provident tund ot the Company is a detined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as
expenditure, u'hen an employee renders the related service. If the contribution pa_"-able to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid.

(a.) Pa).'ment to defined contribution retirement benefit plans are recognized as an expense when employees, as certified by
board of directors have rendered sewice entitline them to the contributions.

Defined Contribution Plans1.11

Retirement and Other EmDlovee Benefits:

The Company suspends capitalization of bonorving costs during extended periods in rvhich it suspends active developnrent of
a oualifuins asset,

The Company determines the amount of borrorving costs eligible for capitalization as the actual borrowing costs incurred on
that borrou'ing during the period less any interest income earned on temporary investment of specific bonowings pending
their expenditure on qualifuing assets, to the extent that an entity borrows funds specifically for the purpose ofobtaining a
qualifying asset. In case if the Company borrows generally and uses the funds for obtaining a qualifuing asset, borrowing costs
eligible for capitalization are determined by applying a capitalization rate to the expenditures on that asset.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in u'hich they are incurred.

Borro$ing costs directly attributable to the acquisitiorl, construction or production ot qual'ifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use, are added to the cost ofthose assets, until such
time as the assets are substantially ready for their intended use.

Borrowins Costs:1.1()

On disposal of a foreign operation, the associated exchange differences are re-classified to profit or loss, as part of the gain or
loss on disposal.

o All resulting exchange differences have been recognised in other comprehensive income.

r Income and expenses for each statement of profit and loss presented (i.e. including comparatives) are translated at average

exchange rates; and

. Assets and liabilities for each balance sheet presented (i,e, including comparatives) are translated at the closing rate at the
date of that bdance sheet:

The results and financial position of a foreign operation (none of which has the cunency of a hyperinflationary economy) that
have a functional currency different from the presentation currency are translated into the presentation currency as follon's:

iv.) Translation of Foreinr oDeration

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed asset are
capitalized and depreciated over the remaining useful life ofthe asset. Exchange differences arising on other long-term foreign
currency monetary items are accumulated ilr the "Foreign Currency Monetary Translation Account" and anrortized over the
rernaining life of the concerned monetary item.

Exchange differences arising on settlement/restatement of short term foreign currency monetary assets and liabilities of the
Comnanv are recosnized as income or anense in the Statement of Profit and Loss-

(iii.) Treatment of Exchange Differences

Foreign currency- monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historiel cost denominated in a foreien currencv are reoorted usine the exchanee rate at the date of the transaction.

(ii.) Conversion

Foreign currency- transactions are recorded in the functional currenry, by appllng to the foreign currency amount the
exchanee rate betrreen the functional currencv and the foreiqn currencv at the date ofthe transaction.

(i,) InitialRecosrition

The Functional and reporting currency of the company is INR. Transactions other than functional currency are treated as

foreisn cunens transactions.

Foreisn Currensy Transaction l1.Oq

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 Revenue from contracts witlt
customers to allocate the consideration in the contract.

At the inception of the lease the Company classilies each of its leases as either an operating lease or a finance lease. 'fhe

Company recognises lease pa1'rnents received under operating leases as income on a straight-line basis over the lease term, In
case of a finance lease, finance income is recognised over the lease term based on a pattem reflecting a constant periodic rate
of return on the lessor's net investment in the lease. When the Company is an intermediate lessor it accounts for its interests
in the head lease and the sub-lease separately. It assesses the lease classification ofa sub-lease with reference to the right-of-
use asset arising from the head lease, not with reference to the underlying asset. If a head lease is a short term lease to rvhich
lhe Company applies the exemption described above, then it classifies the sublease as an operating lease.

Companv as a lessor
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Deferred tax asset and deterred ta; liabilities are oft-set if a legally enibrceable riglrt exist to set-oft current tax asset against
current tax liabilities and the deferred taxes relates to the same taxable entity and the same taxation authority.

Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in other
comprehensive income or equitv

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax larvs) that have been enacted or substantively enacted by the end of
the reporting period.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no loneer orobable that sufficient taxable orofits will be available to allow all or nart ofthe asset to be recovered.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits u'ill be available against which those deductible temporary
differences can be utilized.

(b.) DefemedTax

Current tax is measured after making adjustments of ICDS prescribed under Income Tax Act, 1961 at the amount expected to
be paid to the tax authorities, using the applicable tax rates. Current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of reporting period. Current Tax is generally charged to profit & loss except when they relate
to items which are recognized in other comDrehensive income or equity.

(a.) CurrentTax
Tax expense comDrises of current tax and deferred tax which are described as follolvs -:
Taxation:t.t2

(f.) Remeasurement gains and losses arising fuom experience adjustments and changes in actuarial assumptions are
recognized in the period in u'hich they oceur, directly in otl-rer comprehensive income and such re-measurement gain / (loss)

are not reclassified to the statement of profit and loss in the subsequent periods. They are included in retained earnings in the
statement of changes in equity.

(s.) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fairvalue ofnlan assets. This cost is included in emnlovee benefits exnense in the statement ofDrofit and loss.

(d.) The present ralue of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end ofthe reporting period on government bonds that have terms approximating to the terms
of the related oblieation.

(c.) Gratuity liability is a defined benefit obligation of the company. The Company provides for gratuity to employees as

calculated by actuarial valuer. The benefit is in the form of Lump sum payments to vested employees on resignation,
retirement, on death while in employment or on termination of employrnent of and amount equivalent to 15 days basic salary
payable to each completed year of sewices. Vesting occurs upon completion of 5 years ofservices. The company has not made
annual contributions to funds administered by trustees or managed by insurance companies.

q.) Remeasurement
2.) Net interest exoense or income

r.) Service costs (including current senice cost, past serr,ice cost as well as gains and losses on curtailment and settlements).

For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit credit method, witll
actuadal valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains

and losses, the effects of changes to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is
reflected immediately in the statement of financial position rvith a charge or credit recognised in other comprehensive income
in the year in rvhich they occur. Remeasurement recognised in OCI is reflected immediately in retained earnings rvill not be
classified to profit & loss. Net interest is calculated by applying the discount rate to the net defined liability/asset. Defined
benefit costs are categorized as follous:

Defi ned Benefit Oblisation Plans
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Recoverable amount is the higher of fair value less cost to sell and value in use, In assessing value in use the estimated future
cash flow are discounted to their present ralue using pretax discount rate that reflects current market assessment ifthe time
value of money and the risk specific to the asset for which the estimates offuture casl.r flows have not been adjusted.

At the end of each reporting year, the company reviews the carrying amount of its tangible and intangible assets to determine
u'hether there is any indication that those assets are suffered an impairment loss. If any such indication e:<ists the recoverable
amount of the asset is estimated in order to determine the extent of impairment loss (if any). Where it is not possible to
estimate the recoverable amount of the individual asset, the company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate
assets are also allocated to individual cash-generating unit or othemise they are allocated to the smallest group of cash-
generating unit for which a reasonable and consistent allocation basis can be identified,

Impairment of Properw, Plant & Equipments and Intansible Assets:1.16

Capital work in progress are stated at cost and inclusive of preoperative exoenses, oroiect develooment exoenses etc.

Capital Work in Progress:1.1 4

Amortization is recognized on a straigth line method basis over their estimated useful lives. The estimated useful life and
amortization nrethod are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis. Intangible assets with indefinite useftll lives that are acquired separately are carried at
cost less accumulated impairment Iosses.

Intangible assets (rvhich comprises of solflr'are acquired (useful lifb 3-S years)) and depreciation /amoftization on straigth Iine
method as per Companies Act 2oi3 and impairment losses if any.

Intansible Assets:1.14

Depreciable amount for assets is the cost ofan asset, or other amount substituted for costs, less its estimated residual value.
Depreciation is recognized so as to write off the cost of asset(other than free hold land and lease hold land having 99 years of
lease and properties under construction) less their residual values(after considering the restoration cost) over their useful Iives
using straigth line method as prescribed in schedule II of Companies Act, 2013.

Depreciauon and Esumates

An item of PROPERTY, PI-ANT & EQUIPMENT is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of
PROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales proceeds and the carrying amount of
the asset and is recognized in statement ofprofit & loss.

Items of stores and spal'es tiat meet the definition of property, plant and equipment are capitalized at cost. Othenvise, such
items are classified as inventories.

(c.) Leasehold land is not amortized as all leasehold land is on 99 years lease rr'ith local authority and such leasehold land is
outside the scooe of Ind AS-t6.

(b.) Free hold land is carried at historical cost.
Capital subsidv received against specific assets is reduced from the value of relevant PROPERTY, PI-ANT & EOUIPMENT,

Assets in the course of construction are capitalized in the assets under construction account. At the point when the asset is
operating at management's intended use, the cost of construction is transferred to the appropriate category of the PROPERTY,
PLANT & EQUIPMENT and depreciation commences. Cost associated with the comrnissioning ofthe asset and any obligatory
decommissioning costs are capitalized where the asset is arailable for use but incapable of operating at normal levels until a
year of commissioning has been completed. Rwenue generated from production during the trial period capitalized.

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates, any impot duty
and other taxes any directly attributable expenditure on making the asset ready for its intended use induding relevant
borrowing cost for qualifying asset, Expenditure incurred after Property Plant & Equipment have been put into operation such
as repair & maintenance are charged to the statement of Profit & Loss in the year in u'hich the costs are incurred, Major
shutdown and overhaul expenditure are capitalized as the activities undertaken improves the economic benefit expected to
arise from the assets.

(a.) PROPERTY, PI-ANT & EQUIPMENT is recognized when it is probable that future economic benefits associated with the
items will flow to the comnanv and the cost ofthe item can be measured reliablv.

ProDertv. Plant and EquiDment:1.13
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(d.) Impairment of Financial Assets: The Company assesses on a forward looking basis the expected credit losses associated
with its assets carried at anrortized cost and FVTOCI debt instruments. The impairment methodolory applied depends on
whether there has been a significant increase in credit risk.

Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets are subsequently measured at
fair value through other comprehensive income (FVTOCI), if it is held rvithin a business model u'hose objective is achieved by
both from collection of contractual cash flows and selling the financial assets, where the assets' cash flows represent solely
payments of principal and interest. Further equity instrunents where the Company has made an irrevocable election based on
its business model, to classifu as instruments measured at FVTOCI, are measured subsequently at fair value through other
comprehensive income,

(c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at amortized cost ifthey are
held u'ithin a business whose objective is to hold these assets in order to collect contractual cash flows and the contrachlal
terms ofthe financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding,

(b.) Initial Recognition: Financial assets are recognised initially at fair value considering the concept of materiality.
Transaction costs that are directly attributable to the acquisition ofthe financial asset (other than financial assets at fair value
throueh profit or loss) are added to the fair value measured on initial recognition offinancial assets.

The classification depends on the entity's business model tor managing the linancial assets and the contractual terms ot the
cash flows.

- those measured at amortised cost.

- those to be measured subsequentlv at fair value (either throueh other comDrehensive income, or through profit or Ioss), and

(a.) Classification: The Companv classifies its financial assets in the follou'ing measurement categories;
Financial Assets:

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractnal pror4sions of
the instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition offinancial assets or
financial liabilities at fair value through profit or loss are recognized immediatelv in profit or loss.

Financial Instruments:1.2('

Contineent liabilities and assets are not recognized but are disclosed in the notes.

A contingent asset is a possible asset that arises irom past events the existence of rvhich will be conhrmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise.

A contingent liability is a possible obligation that arises from past events and the existence ofu'hich will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly rvithin the eontrol of the enterprise or a
present obligation that is not recognised because it is not probable that an outflow of resources rill be required to settle the
oblieation.

These are reviewed at each balance sheet date and adiusted to reflect the current best estimates.

A Provision is recognized when an enterprise has a present obligation as a result of past event, it is probable that an outflow
of resources will be required to settled the obligation and a reliable estimate can be made ofthe amount ofthe obligation.
Provisions are not disclosed to its present value and are determined based on best management estimate taking into account
the risks and uncertainties surrounding the obligation required to settle the obligation at the balance sheet date.

Provisions. Contineent Liabilities & Assets:1.1q

In'estment in ioint venture and associates are valued at cost after adjusting impairment.
nvestment in subsidiaries is carried at deemed cost in the seoarate financial statements.

Investment in Subsidiaries and Joint Venture:r.1E

Cost of rvork in progress/ contract assets include cost of direct materials and labour and a proportion of direct overheads
based on the nomal oDerating capacity but excluding borrou'ing costs. Cost is determined on FIFO basis.

Goods in transit are stated at actual cost and freieht if anv.

Costs of inventories are determined on FIFO basis. Net realizable value is estimated selling price in the ordinary course of
business.

Inventories are stated at the lower of cost or net realizable value, details as follorvs:-
Inventories:l.l7

However the earrying value after reversal is not increased beyond the carrying value that would have prevailed by charging
usual denreciation if there was no impaiment.

An impairment loss is recognized in the Statement of Profit and Loss rvhenever the carrying amount of an asset or a casl.t-

generating unit exceeds its recoverable amount. A previously recognized impairment loss is increased or reversed depending
on changes in circumstances.
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All assets and liabilities for u'hich fair value is measured or disclosed in the financial statements are categorized uithin the tair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a

rlhole:

The Company uses raluation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximizing the use of relevant obserlable inputs and minimizing the use of unobservable inputs.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its hishest and best use.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liabilitu. assumine that market oarticiuants act in their economic best interest.

The orincioal or the most advantaqeous market must be accessible bv the Companv.
- In the absence of a principal market, in the most ad!€ntageous market for the asset or liability
- In the principal market for the asset or liability, or

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, The fair value measurement is based on the presumption that the transaLtion to
sell the asset or transfel the liabilitv takes nlace either:

The Companv measures financial instruments, such as, equiw instruments at fair wlue at each reporting date.
Fair Value Measurement:t,2l

The Company offsets a financial asset and a financial liability when it currently has a legally enforceable right to set oft the
recognized amounts and the Company intends eitler to setde on a net basis, or to realize the asset and settle the liability
simultaneouslv.

Offsettine of Financial Instruments

(d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective
carryins amounts is recognised in the statement ofprofit or loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
intesral part of the EIR. The EIR amortization is included as finance costs in the statement ofprofit and loss.

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecosnised as well as through the EIR amortization process.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on their
classifi cation, as described below:

(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept ot
materiality. Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value through
profit or loss are reduced from the fair value on initial recognition.

- Those measured at amortized cost using the effective interest method. The classification depends on the entity's business
model for managing the financial liabilities and the contractual terms of the cash flows.

- Those to be measured subseouentlv at fair value throueh nrofit or loss. and
(a.) Classification: The Companv classifies its financial liabilities in the follou'ins measurement catesories:
Financial Liabilities:

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through

armngement, it evaluates if and to rvhat extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewar& of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent ofthe Company's continuing in'olvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated Iiability are measured on a basis that
reflects the rights and obligations that the Company has retained.

- The Company has transferred its rights to receive cash flon's from the asset or has assumed an obligation to pay the received

cash flows in full without material delay to a third party under a 'pass-through'arrangement; and either (a) the Company has

transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risk and rewards ofthe asset, but has transferred control ofthe asset.

- The rights to receive cash florvs from the asset have expired, or
(e.) Derecosnition of financial assets: A financial asset is nrimarilv derecoenised when:

In accordance with Ind AS rog: Financial Instruments, the Company recognizes impairment loss allowance on trade
Standalone Financial Statement as at and for the year ended 3r march zoz6 receivables based on historically obsen'ed default
rates. Impairment loss allorrance recognized during the year is charged to the Statement of Profit and Loss.

I
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Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term deposits with anoriginal
maturity ofthree months or less, which are subject to an insignificant risk of changes in value.

Cash and Cash Equivalents1.24

The Company prepares its segment information in conformit5' with the accounting policies adopted for preparing
andoresenting financial statements of the Comoany as a whole.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision
maker. Chief operating decision maker review the performance of the Company according to the nature ofproducts
manufachlred traded and services provided, with each segment representing a strategic business unit thatoffers different
products and serues different markets. The analysis ofsegments is based on the activities performed by each segment.

Seernent ReDortins and Accountine Policies1.2?

Discontinued operations are excluded foom the results of continuing operations and are presented as profit or loss before /
after tax from discontinued operations in the statement of profit and loss.

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale are presented
separately from the other assets in the balance sheet. The liabilities ofa disposal group classified as held for sale are presented
separately from other liabilities in the balance sheet.

- is oart ofa single coordinated plan to dispose of a separate maior line ofbusiness or seosraDhical area of operations.
- reDresents a separate maior line ofbusiness or geograDhical area ofoperations,
A discontinued oDeration is a comDonent of an entitv that either has heen disnosed of- or is classified as held for sale. and:
ProDertv. Dlant and eouinment and intaneible assets once classified as held for sale are not denreciated or amortized.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fain alue less costs to sell. A gain is
recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any
cumulative impairment loss previously recognised, A gain or loss no@reviously recognised by the date of the sale of the non-
current asset (or disposal group) is recognised at the date of de-recognition.

Non-current assets held tor sale are measured at the lower of their c2rrying amount and fair value less costs to sell,except ibr
assets such as defered tu assets.

Non-current assets are classified as held for sale if their carrying amount u'ill be recovered principallythrough a sale
fansaction rather than through continuing use. The criteria for held for sale is regarded met only rvhenthe assets is available
for immediate sale in its present condition, subject only to terms that are usual and customaryfor sale of such assets, its sale is
hiehlv probable: and it will senuinelv be sold, not abandoned.

Non-Current Asset Held for Sale and Discontinued ODerations1.22

This note summaries accounting policv for fair value. Other fair value related disclosures are given in the relevant notes,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis otthe
nature. characteristics and risks ofthe asset or liabilitv and the level of the fair value hierarchv as emlained above.

The management also conrpares the change in the fair value ofeach asset and liability with relevant external sources to
determine whether the chanee is reasonable.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are requiredto be
re-measured or re-assessed as per the Company's accounting policies. For this analysis, the management verifiesthe major
inputs applied in the latest valuation by agreeing the information in the valuation computation to contractsand other relevant
documents.

The Company's management determines the policies and procedures iorboth recurring tair value measurement, suchas
instruments and unquoted financial assets measured at fair value, and for non-recurring measurernent,such as assets held for
disposal in discontinued operation.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determineswhether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lolvestle!'el input that is
sisnificant to the fair value measurement as a whole) at the end ofeach reportins period.

- Level 3- Valuation techniques tor lvhich the lolvest level input that is significant to the tair !'alue measurement is
unobseruahle,

- Level z- Valuation techniques for which the lowest level input that is significant to the fair value measurement isdirectly or
indirectlv obsen'able

- Level r - Ouoted (unadiusted) market prices in active markets for identical assets or liabilities
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Deferred tax assets are recognized for unused tax Iosses to the extent that it is probable that taxable protit $iU be available
against u'hich the losses can be utilized. Significant management judgment is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of ftlture taxable profits together hith future tax
planning strategies.

(vii.) Taxes

When the fair lalues of financial assets or financial liabilities recorded or disclosed in the flnancial statements cannot be

measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF
model. The inputs to these models are taken from obsen,able markets where possible, but where this is not t'easible, a degree

ofjudgment is required in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk
and volatilitv.

(vi.) Fair value measurements

In the normal course of business, contingent liabitities may arise from litigation and other claims against the Company.
Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantii' reliably are treated as

contineent liabilities. Such liabilities are disclosed in the notes but are not recosnized.

(v.) Continsencies

Determining whether the investments in joint ventures and associate are impaired requires an estimate in the value in use of
investments. In considering the rzlue in use, the Management have anticipated the future conrmodity prices, capacity
utilization of plants, operating margins, and availability of infrastructure, discount rates and other factors of the underlying
businesses / operations of the investee companies. Any subsequent changes to the cash flous due to changes in the above
mentioned factors couid inrpact tl.re carrying value of investments.

(iv.) Impairment of investments in ioint ventures and associate

Provisions and liabilities are recognized in the period when it beconres probable that there will be a future outflou' of funds
resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application of
judgment to existing facts and circumstances u'hich may be subject to change. The amounts are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments ofthe time value of money and the
risks specific to the liability.

(iii.) Provisions and liabilities

Determining whether the property, plant and equipment are impaired requires an estimate in the value in use of plant and
equipment. The value in use calculation requires the Management to estimate the future cash flows expected to arise from the
property, plant and equipment and a suitable discount rate in order to calculate present value. When the actual cash flows are
less than exDected, a material impairment loss may arise.

(ii.) Imnairrnent of DroDertv Dlant and eouinment

Management reviews the useful lives of property, plant and equipment at least once a year. Such lir€s are dependent upon an
assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external
factors including relative efficienuy- and opemting costs. Accordirrgly, depreciable lives are revieued annually using the best
information arailable to the Management.

(i.) Usefirl Iives oforooertv. nlant and eouioment
Kev sources of estimation uncertaintv

The estimates and underlying assumptions are reriewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision
and future period, ifthe revision affects current and ftrture period.

In the course of applying the policies outlined in all notes under section z above, the Company is required to make judgments,

estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results mav differ from these estimates.

c Kev Sources of Estimation Uncertainw and Critical Accountine Judsements

For the purpose of calculating diluted earnings per share, the net protit or loss for the year attributable to equity shareholders
and the rveighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equitv shares.

ft.) Diluted EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of shares
outstandine durins financial vear adiusted for bor.rus elements in the equiw shares issued durins the vear.

(a.) Basic EPS
r.26 Earnings per Share

Present obligations arising under onerous contracts are recognised and measured as prol'isions. However, before a separate
provision for an onerous contract is established, the Company recognises any write dorvn that has occurred on assets

dedicated to that contract. An onerous contract is considered to exist n'here the Company has a contract under which the

unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected to be received fronr the
contract. The unavoidable costs under a contract reflect the least net cost of exiting frorn the contract, rvhich is the lower ofthe
cost of fulfilling it and any compensation or penalties arising foom failure to fulfil it. The cost of fulfilling a contract comprises

the costs that relate directly to the contract (i.e.both incremental costs and an allocation ofcosts directly related to contract
activities).

1.25 Onerous Contracts

l !, 51:il
o
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UVSE Prcject T\delve Priute Limited
CIN - U4gsRJ2o24FTCo96o4!
Nots to the standaloue fiuncial stat@euts 6 .t ud for the ler ended on March 3r, 2026

_______________ gittl
Prcpertt, Plant and Equipments 2,883.7S

in lrkh)({ in lrkh)

Yqr.)

2t2.46

zs46

Right to Us Asts

o.ro

o.10

30.OO
o'33
r.og

3141

Tem Depositsith original maturit!'ofmorcthan 12 months
lnteEt Amed
Scurig Dep6its

Note 4 - othe FimEcial Arsets (Non.Cur6tl

(Out 3O (tnf - Rs.o Dep6its Rs 30 Lakhs (PY - R& o
(ReferNote36 for disdG[re on fairr"lu6 and risk management offinancial instruments.)

til asts to $t{ff curent tax Nts and curent tax liabiliti6 aod the defuned ril asts
and defuned td liabilitis related to in@me taxs tax authorit$)

----3!9!39-

Capital Ad\"ne 2r6.3o

({ in lrkh)({ in hkh)
Aa rt q1-oq-4o24A5 rt a1-o?-2o26NoIe o -UUq NOn.WI6eE

o.97

o.05

o,o7

(r68.46)
(2.3s)

Defered Tax Asts/(Liabilitis) :

DepEiation
Other ltms

o.05
n.8<

o.89

06846)
(2.39)

rh.o2

Defened Td Ast Created/ Re\eMl Of Liabili$:
On DepEiation
On Other ltfls
On BBin6 lN Canied Fosard

Total OpuiDg Dcfered Tq Ascets/ (Lisbiliti6)

o'o5
n-RE

on DepKiation
On Otherltffi
On Bffind lG Crnied Fo$?rd

Op€ning DefenedTar Asts/ (Uabilitis)l

v,t
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IJVSE Project Tselv€ Private Limited
CIN - U43a22RJ2o24PfCo96o4r
Not6 to the standalone financial statements as at and for the year endedon March 3r,2026

_______=9JC4-

Unsecured-corrsidered good
Other Debts 61,24

({ in l,thl
A< ri ar-oa-ao2<Note ? -TEde Receivalrlg

(Date oftmnsction has ben taken into @lsidemtion as due date for receipt, for tmnsactions $herein no due date for receipt has been spamtelr speified.)

(Tnde Reei\abl6aEsubj*t to pledge (charg6) against bono\rings. Fordetails rcferAnnsure'B'.)

(ln general, tmde reitables are non-inteEt bearing and the alemge credit pedod is behren 60 to 90 dals.)

(No tmde or other recilable are due from directo$ or other officeN either rlemll) or jointl) s ith ant other peMn exept for balancs relDrted \ith related part)'

transctions.)

(Tmde Receitabl$ either undisprted or disputed \lhich maJ hate significant incrcas in crEdit dsk arc NIL in the Iear(s) urder @nsidemtion and accordinglJ not
pr*nted in ageing shedule.)
(Refer Note 36 for disdosure on fairtalu6 and risk management offinancial instruments.)

(For the purp@ ofStatement Fiorrs, abore hasbeen considered asesh and 6h equiralenE.)
(Refer Note36 fordi*losure on fairlalu6 and risk management offinancial instrilmenb.)

2r.oo

21-OO

Deposits haling matnritis \rithin r2 months but more than 3 months
Bank Balane held as guaEnts

(OtrtofTotalFiredDep6itsofRs.2rbkhs(PY- Rs,oLakhs),FiredDep6itsofRs.zrbkhs(PY-Rs.otakhs)arepledged.)
(Refer Note 36 for dislostrre on fair mlues and risk management offinancial inslrilments.)

It

- CreditReceirrbles- creditreceirrbles-

As atare

(16.2r'l Iror,l,p.d R..t;!ahlF(

I

(iv) DisputedTmde
Receivablg - Credit
Impaired

(iii) Disputed Tmde
Receisb16
considded sood

I (i) urdisprted l(ii) uudisputedrmde
lTmdereceirables- lReceivabls-Credit
lnnncidererlsno.r lrnrnnirerr

ParticulaN

o.o614.62

o.o614.62

Bank Balance
Cuarent A€oilnts
Deposits halitrg mattrrities \\ithin 3 months

(l in hkh)({ in klih)
As atA. al

()
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IwSE Project Tt|elve Privat€ Limited
CIN - U4ge22RJ2oP4Pf Co9604t
Not6 to the standalone financial statements as at and for the year endedon March 3r, 2026

o.92

----------------

Intercst A@rued

on

o-22

Net lncome ld K€cervaDle tor curent year o.22

I ncome Tax Receirable for cnrrent ]ear
TnS &TC-q Re.Firahle

o.20

o.20

r8.45
3.t5

o.80

_--_--_--_____31319-

Ad\"nceAgainst Expens6
Prepaid Expenss
Balance with Government Authoriti6

Other Balance \\ ith Statutorl/Go\errment Authoritis

(t in tlkh)
As at al-oc-2025

l.oo

t.oo

r.oo

l.oo

35.OO

__=,35.o9_

24.39

24.39

ATJTHORISED
35oooo Equitt ShaE (PY- roooo) ofRs. ro/- each

ISSTJED, ST-IBSCRIBED AND PAID T'P
?43855 Equit)'Shares (PY- Ioooo) ofRs, rol-each fully paid ilp

({ in klih)

- Tcm/rights/otlt€r disclosurs attached to the Share Capital r
Equitl shaE - The companl has onll one das ofequit] shars haling a par lahre of Rs. ro each per share (PY - Rs. lo each per share). Each holderofequitt shas is
entitled to one lote per share. The diridend pDp@d b! the Board of DiredoE is subject to the apprc\ al of the shareholdeN in the ensuing An nual Ceneral Meting. tn

amoun6. The distribltion Nill be in prcporlion to the number ofequit\ sha6 held b] the shareholders. E\erJ' holder ofeq0it] shas presnt at a meeting in p€Eon or
bl prox.r'isentitled toone rcte, and upon a poll each sharc is entitled toone rote.

The agtretate number ofequit-r shars allotted as full]'paid up bl rval of bonus shares in immediatelj preceding fi\e leaN are Nl L.

The equjb-shar i$ued puEnant tocontnct, sithout palment being @eil€d in cash in immediately preceding last fire leaE are NlL.

DA4

rr, i,

,.]

t,oo

r.ooto,ooo

!.11.3iq

Share Capital at the Beginning of thelear (face ralue of
Rs. rol- each)

Add/LN: Morement During theleat

As alEquityShare Capital



UVSE Prcject T$elve Private Limited
CIN - U43ss2RJzoa.lPTCo9604r
Nots to the standalone financial statements as at and for the year endedon March 3t,2026

- List ofShareholdeN ofdre Company

Ad

Ultm\ibEnt lntegEted Eners' Limited (Fomerll'
Known As UltntibEnt Solar EnerKy Limited, PriorTo
That tlltm(ibmnt Solar Ener&v Pri\-ate Limited) -

rr1c.80%1tti80-oo

Solarer Cleanteh Limated Eo uitv Shares llo2.6ft96

Name ofthe Prornoter Percentage change
dDrins theveet

Limited, PriorTo
lJllm\ibmnt Solar

Known As

Percotage change
drrrins thea'e*Movcment in Shmc-sP.r..niao. dfhnldineName ofthe Prontot€r

looo (ao.oo%)rrolSo (4o.ooqi)lllrm\.ilrDnt Solir Enerur' Pdr?tp l-imirp.ll
Llltm\ibent lntegmted Ener&v Limited (Fomerl) Knorrn As UltE[ibrant Solar Ener8l Limited, PriorToThat

124?66 tql.oo%)Sdlamr Cleintech LimitPd

snarenotoers

Ultra\ibmnt Integmted EnerE! Limited (Formerll'
Kno$T As Ultmribmnt Solar Ener$'Limited, PriorTo
That Lntr"\ibnnt Solar Enew Priete Limited)

Percentage charge
drrrins the veerMovement in Sher6Percentape ofholdinPNo. ofsher6Name ofthe Holding Company

As rt

4000.oolq.oo%looo.oo

Ultraribrant lntegrated Eners Limited(Fomerl)'
Knobn As ttltmtibrant Solar Ener&r Limited, PriorTo
That Ultralibmnt Solar Enerev Pri$te Limitedl

Percelrtage change
dr*no rh.u..rMovement in Shar6Percentase ofholdinsNo. ofSharuName of dre Holdirrg Company

to the tronsition to lnt liln .,1(@unting Sron(ftttls (Ind AS), in ile\rfil<ne u,ith tlte relerlent rcqilirancnls,)

(Seqrities Preiltirilt): Sccurin:s.r PrerriDn coiltqrivs the ailtuilnt retit'ctl bg the Llrnl\uty t)uer ond aboue vilue of its etluitg shet r, (risingjfrorr thc i$trc r/

the
s€curiti6 PremiIm

ata prcDtiun in ae\il'dail@ uith thc |trouisiottstrffic ArnryiniasAcl, zot3.

yearBalan@ a at

(2.66)d at theend

22O.24

22O.24

b.66\
(2.66)

(rr.1r)

Retained Eamin6 (Other thar OCII
Balan@ as at the beginning ofthe )ear
Add: Pmfi i/rI.qc) fdr rhp rprr

{t in lekh)(t in likh)
As at 31-03-2025As at 3t-o3-2o26Note t4 - Othcr lqurty

@
R.
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IJVSE Project T$elve Private Limited
CIN - U4i"aaRJ2o24Pfco96o4r
Not6 to the standalone financial shtements rs at and for the year ended on March 31, 2026

r,?29.33

t,229,3:l

Secured
Term Loatr from Banks

{ rn Lakh)(t in tikh)
Note lS - Bonortlns (Non-Ltrent,

(Refer Annexilre'B' for tems of borrorrings.)

(The amount ofprinciple and interst on all ofour borrcrings has been paid as per its rcpalment tems. No default ha\e been done b) !s in strch repalhent.)

(Refer Note 33 irlong \qth Annexure'D' for details of Related Partt Transactions.)

moYement

-\nnexure
(The amount of principle and interest on tll ofour borm$ings has ben paid as per its repal ment tems. No default hale been done bJ us in such rcpa)ment.)
(Refer Note 36 for disclGure on fair\?lns rnd fisk management offinancial instrumenb.)

cotenge ratio. All ofth* @\'enants ha\e been @nsi$entlJ met, ensuring the financial stabilitl and compliance hith its loan agreemenLs.)

__--_---____---p?4

tra* Liabilities

({ in Lalih)({ in hlih)
Nole 16

r.l687o. l r

61.92

Unsecured - Repalable on Denrand
lran frbm Directors
lnter-corporate l4an frum Holding Compan]

Secur€d - Others
Current matnritres ofLong tem borrcrings

-------------.--

87t,75Other Palabls

not

r to 2 Years

| (iv) tlsputed dues-(iii) Dsputed du6-
MSMF(ii) otbersl<il *"*tParticulsr-s

{
E,
o.

*



IIVSE Proj€ct Tselve Prirate Limited
CIN - U43!22RJ202.tPTCo9604r
Notes to the standalone financial statements as at and for the year ended on March 3t, s026

(Date oftmnsaclion has been taken into considemtion as due date fo. pa!,ment, for tmnsdions u herein no due date for pal ment has ben spaatel) specified.)

(Refer Note 33 along \\ith Annexure'D' for details of Related Pail Tmnsactions.)
(Refer Note 36 for disclosure on fair ulu6 and risk management offinancial instruments.)

(ln general, Fade patablG are non-interst bearing and the arerage credit period is b€t\{een 30 to 9o daJs.)

r.70

----------J-7o

1.Ol

t,ot

Expens Palable

ra in lrkh)rt in lrkh)
As at {l-on-2otiAs et at-oc-2o26Nole rs - Other Finatrcial Liabiliti6

(Refer Note 33 along \!ith Annexnre'D' for details of Related Pan} Tmnsadions.)
(Refer Note 36 for disclosure on fair talue and risk management offinancial instrufrenb.)

o.05

o.o5

o.35

o.:t5

Statutor-1 Dues

As rt er-nr-2n2<

125.2O

----------------

Sale ofProducts and EPC Contracts
Dom6ticSal6

rl in l-akh)(t in tnlih)

For thc 
'tar 

errd€d
on:11-oa-202i

For the l@r errded on
:lt-o:l-2026

Note 2t - Rwenue frorn ODemtiors

note 30

!.39

o.o.l

__l.4jL

Interest on Tem Deposits $ith Bank
Interest on IT Reftrnd
lnterest on SecuriF Deposit Ind AS

({ in Lakh)f{ in Lakh)

Iror the y€ar ended on
er-^e-r^r6Note 2" - Oth€r Non-Opemting Income

I

I

(iii) Usputed dus-
MSME

(i) MsME Others

' 
Lr t Vp:E

Ls than r ltar
Particulars

(i1') Disputed dues-
Others

Disclosure tirr'l'nr

T

e
o-

r' l'.r- '- (.! -

{..1 :- -:'-...;' ,

/p1 uri .'11.'
t c; il n.". o. ,r: ; '

i;'.\.,lAli)u'i",-
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(wSE Project T$elve Private LiBited
CIN - U4gsRJ2o"4PTCo96o4r
Not6 to the standalone fitrsucial stat@etrts s at dd for tle tsr qded o. March 31' 2026

_____-___ o.g3.____-____-_____J@

on L€as Liabilit!'
BankCharEs
kan Pffiing Ch8rE6
Intest on Sqlred Loans
lnteEton Unsured bans

o.oo

o,o3

6.r5
o,05
2,7O

58.4r
7.o9

tt in lilrhl(( in tikh)

Note 28 - Finilcial Costs

(Refer Annsure'A fomitrg part of this Financial Statements for Mor€mement of GN Blocli, Depmiation and Net Blck for Curent Year and Pmious Compantir€
V@r.)

37,69
2.56

__40.25-

DepEiation on Prcper$', Plant and Equipment
Amortistion on Right to Us Asts

({ in lr}hla? in hthl

For thc yqr @dcd
on A1-OA-2O24

For the yff @d€d oE
at-Oa-2O26

Note 24 - Depreciation ud Amortiatiou

3.52

Co$ultancl Expens
Disunt, Rebate and Clairo
Insunn@ Expels
Intesi on Statutor] Dus
laDd Rsroue Expens
l€8al & Prcfesional E.pens
U@n@ Pffiing Charg6
Dmat Charg6
CST Expens
PayEut to Auditors!

stattrlory Audit F6
OtherSeni6

Rent
Rourd Off
s€nie cha186
lnspection chargG
Penalti6and Fin6
Opention and Mairtenane Cost

o.o-5

o.62

".;
o.30
o.o5

':

o,7r
r.02
r43

o.o9
ol3
1.85

o.80
o.og
4.32

o.70

o.zs
o.oo
o'54
2.O7

2.64

9.34

,{ in hkh),{ in lrkhl

For the !/W 6dedFor the ltw 6ded oB
qr-oq-2o26Note 25 - Othd Exps6

_____________ggl(o.o7)

On Disallo$an6 under Section 43B
On Dep@iation
On Other ltems
On Bsin6 L0$ Canied Fonrard

(o.o5)
(o.8s)

r68.46
2.39

(uo.92)

r: in lrthl

For thc yur sded
on et-Oa-2O2R

For the y@ odsd on
C1-Oq-2d26

Note 26 - Defded ta*

@
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(o.89)

o,05

.
(o.o51o.17

(3.64)

ll.5l

8.4r

lncomeTax Expens/ (Benefit) At statuton Tax Rate

Not Deductible ln Detemining Taxable Profib - Pemanent Difference
Not Deductible ln DeteminingTaxable Profits -TemporaD Difference

ln Determining Taxable Profits
Fnm Taxation

to be Claimed in lncomeTax (Deferred Expen*s)
Dedilction As PerTax

Tax Rate in lndia
(Lo$)

Particulars ollyear

(o.89)

Income Tax Recognised in Oth€r Comprehensite lncome
ItemsThat

ExperNes debited in statement ofProfit & I4ss

Cunent Td
DefenedTax Expens

onParticulars

({ in I:kh)r? in I-rIh)
on ql-o3-gogs

For tlte year €nded on
:ll-o:l-2026Note 27 - Other Disclosur€s with respect to lncorneTa

IwSE Prcject T$elv€ Private Limited
CIN - U4gsecRJ202.lPTCo96o4t
Nots to the standalone financial statements as at and for the year ended on March 3r, 2026

compani6 arc subject to lncome Tax on a standalone basis, Each entit!, is awd to tax on taxable prcfits determined for each fiscal \ear beginning on April I

prcfits prepared under genemll) acepted accounting principles in India adjNted in","
adjustments genemlly relate to depreciation of fixed asts, disllor{ancs of certain

ending o[ March 3t. Statutoq-income taxes are awd ba*d on bmk
\rith the pro\isions of the 0ndian) lncome tax r\ct, 196r. srch

pro\isions and acruals, dedndion for tax holidals, the setroff of tax l(]ss and depreciation erried fonrard and retirement benefit costs. Statutor-l inome tax is
char'ged at eo; pl6 surcharge of to% and elucation ce$ of49i on the mmpany.

tax expeNe tax at statutory tax rate to
fo. the indicated are as

(Basic EPS is alcillated bl diliding the prcfit/ (los) for the tears attributable to equiB shareholders of the Companr bl the u€ighted dremge number ofequit] sha16

@mparison to a full] paid equitl'share dudng the reponjng lears. The \reiShted a\-erate number ofequit]'shaB outstanding durinB the yeaE is adjusted for elents
such as bonus i$ue, bonus element in a righb i$ue, share split, and re\€rs share split (conslidation of shars) that hare changed the number of equit] shares
outstanding. \rithont a orresponding chante in re$ilres.)

the rreighted average number ofequit) shaB that Nould lle isiled on conrersion of all the dilutil€ potential equitl shaE into equit) shars.)
(Refer Note r3 for reconciliation of numlxr of equitl shae.)

o.30
o.o5

o.35

Statuton Audit Fees

OtherSenics
o.to

l- ooo

(t in IrLh)

For the year endedFor the year cnded on
el-D{-2026Note 29 - Payment to Auditots

to

d

13
i

rl i;i

(:.66)

ro,ooo
ro,ooo
lo.oo

(26.57)
(26.57)

(r4,4r)

2,,t3,855
2,43,855

lo.oo
(5.9r)
(5.9r)

Prcfit/(14$) after tax
\A'eighted alerage no. ofequitl Sharc (in unib)
A. For Basic Earnings p€rShare

B. For Diluted Earnings per Share

Nominal Value ofan equitl'share
Earn ings/( lrs)Per S ha re ( Basic) On RJ. P.)
Earnings/([n$)Per Sharc (Dihted) frn Rs. P.)

(t in Lrklt)(1 it Lakh)

tsor the year endealF-or the year ended on
a1.n,.,n,6

Note 28 - Eanrings PerShare

ia s,})1



IwSE PrcjectTsdve PriEtc LiBited
CIN - U4gsRJ2o2 4gfoa96o4t
Not6 to tie stardalone frocirl statu€nt6 s at ud for the y@ {ded on March 31, 2026

Dl6closre s ps IND-AS rr5

Details regardiDg traNction $ith Elated pau* s rEquired mder The Compsri6 Act, 2oB sd trith IND AS44 'Releted Psrry Didqrcd hs bs Eponed in
Annqure'D' to the Financial Statements,

Note at - Rcleteal Partv l)isdoffe

o.oo

125,2O

--------.-------

125,2O

Sale of P$ducts ed EPC Contrscts
Dom6ticSal6

lb.dilg Goods
Sale ofelectdcity

Total Rw@ue &oE Opmtios

SaIe ofProducts md EPC Coatncts
TEnsfened at point in time
Tmnsfened ors time

Sale ofswiG
Tmlden€d at poilt in time
Tn nsferEl d€r lime

({ in hkh)({ in hkh)

For llre:@ @dedFor tlre Yg 6aled oa
a1.^ao^tGNote 3o - Disggr€gat€d Rssue Infotrutiotr

(Contnd balan@: Company rc@gnized 6rnue s per ItrdAS rr5 and muue is directly debited in tmde ehEbl6 inslsd of debitirg it into @trtnct ffits, ?here
is uo unbilled reirnble qisf in balrnc shet so no @ntact ffib a€ being @gniad h balan@ sheets. Oontnct lisbilitis are the liabilitiE for which reisue
MmiD, 

^n 
n^inr^''dna6nmoh qni mf^n"nm^hlimfr^nci.rdt^dfrnlald nndr^rr6^ilnr hrchF.h l'eirFd acrirenml

(Out of Rs€nue ftom opeEtioN Rs p5.2 klts (P,Y. Rs o faruF) @grriEd und€r hd AS rr5 during tbe !sr, Rs o falibs (P.Y. Rs o Lakns) hare be! @gnized
mrr r m.i.rt df time ild Rs. r2a, hkhc m.Y- Rs- o lrkhsl h^€ bepn F@nial et mint in tinF-l

Perfor@@ obligatiore ud remining perfomce obligatiou
CIhe maining perfomane obligrtion disclcure prcrids the aggregate amount of the tnHction prie 

'€t 
to be @gniad 6 at the sdof the eporting period and

an dplanation s to $'hen the Company qpcts to @gnlze the emoqnts in B€Due. Applring the pmcdol spedist s gh€n in Ind AS il5 the Company hs not
dislEd tie Emaining perfomane obligation Elated dislffi for @ntmcts $'here tie sqc @gnized @n€sponds diEctly sith the ralue to tle customer of
the etrtivs perlomane @mpleteal to date, b?iab'the @ntrads rfh@ inrcicing is on time and material bsis Rmaitring p€domene obligation stimats aE
subject !o change and are affeded b's€nl fadors, including teminations, chang€s in the spe of @rtracb, periodic B"lidations, and ad$tment for mEnue that
hr( nd ErrFrirlirFrl rnd rdntfr Fnts f6rfr trpnd.-l

to the policis fomulad by the @mpan)', $feguditrg of ets, the p6Entioo and d€tedion of
wrds and the time.ly prcprmtio! of Rlisble Ii[ancial infumatiotr.

bl' the @mpsn)' @nsidering the @mponents of intemal
& Communiotioo and Mooitoring, The EpoEibiliti6

maiatmane of intemal finmci8l @nhols and openting effectiens
Contol Actiiities, Risk Awent, lnfomation
lntemal Finaocial Controls har€ bs gtablished

@mpletens of the a@untingandmF, theemqv

DetailsFgardi[gsgmentreponsEquircdunderTheCompari6Acl2or3ed$ith"lndAS-roSOpeEtingSegmqts'h6betrE[ortedinA[trqure'Ctoths

@
JAIPUR
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IwSE Project T$elve Private Limit€d
CIN - U43e2sRJPos.tPTCo96o4r
Nots to the standalone financial statements as at and for the yearended on March 3r,2026

OA.,l

a
o
J

(;\
tn

.R .N

JA]PUR

6.r5
2.56

on al-Oa.2O2i
For the 

'@r 
endedFor theyearended on

Ct-Oa-2O26

599.57

202,24

21246

2O2,49

to.72
(ro.o7)

2t7.t5

following are the change in the @rrying Elue of right to Ge a$eb:

following is the movement in lease liabilities during theyear:

table below provids details retarding the contnctual maturitiE oflese liabilities on an

following are tie amounts recognised in the statement ofprofit and lo$r

basis:

202,24

leaseofcurrent andbreak-up liabilitias:

on Le€ Liability
on Right to U*.{sts

Non-curent lease liabilities

/ Transfer / Adjusldents
Elue of right to 6e 6s€ts

r5.53
66.24

k$ than one Yeaa
Later than one ]ear bnt not later than fi\€ lrars
Laterthan fi\e-r?ars

Opening balan@ ofleas liabiliti6
,Addition during the tear
Finane cost accnled dufing the !ear
Pa]dent of leas liabilities during the ]ear
Closing balance of lease liabiliite

can-f inB ralile ofright to us asets
/ Transfer / Adjustments

({ tn takh)t in Lakh)

I*-----------;;rt

o.o6

l.l6

2147

87o. t r

2t6t
r4.62

61-92

!,?39.33bng l€m bomsrngs
Current Maturiti6of tlng-Tem Debt
Sh^dTFrm RnrmRine<

fotal
L6s: C6h and Csh Eqniralents
Ls: Banli Balanc OtherThan cash and cash Equitalents

The Compan!'s polic.! is to maintain strong capital bas e as to maintain inr'6tor, creditor and market @nfidence and to sustain filture ds elopment of the businN.
The Companl manages the rapital structure b) balanced mix ofdebt and equit]. The Compan' s capital structure is influenced bl the changG in regulator-a framesork,
go\€rnment polici6, arailable options offinancing and the impact ofthe eme on the liquiditt position. The Compan) monitors ibcapital $ing gearing mtio, rrhich is
net debt dirided to total equity. Net debt inclild6, inter6t bearing loans and borcsilgs ls coh and cmh equi\"lents, Bank balancs other than 6h and cash

equi[alents and curre0t in\estments.

I F;;Iij-

Capital Risk Management

Fortheyear endedFor the yeaf ended on
at-nt-2o26Note g6 - Fiuancial ictruments - Fairvalues and Risk MarrateDrent

A.



IwSE Prcject Tw€Ive PriEte LiEited
CIN - U4SsPRJzoa4PTCog6o4r
Not6 to the staldalone fiuncial statuetrts s at ild for tie y@ @ded on March 3r, aoz6

' lrn8 tem bomrings i nclud6 curent matulitie.
'r tss Uabiliti6 induds curent matrdtiE

actiritiG qpo* it to r"rie$' of finarcial risks: credit risk, liquidilv risk and market risk. The Companl,s focE is to fore the unpredictrabili$' of

2.86
2-86e-2c6-41

3,23'6.35

t,7o

r.r6
t.t6

o.16
o.t6

r,291.25

,29125
87o,I
8zo,r1

av.7s
8v.75
2O2.24

2O224

t.ol

99.r9
t29.19

o.ro
o.to

o,r6
o.t6

o.o6

o,06

o.92

o,92

t29,19
129.19

3r4l
31,41

6r.24

61P4

t4,62

14.62

2r.oo
2t.oo

Bank Balances OtherThan Cash anal Cash Equivalents

assets
at fair value through otlrer comprdrmive income

Measued at fairwlue though profit and loss

financial assets

financial asserc atfairyalue through profit and loss (C )

finmcialassets (A+B+C)

Finmcial trsets

(Curent)

financial assets at anortised cost (A)

fi nancial assets (Cment)

InEtments

Cash and Cash Equivalents

Receirzbls

Assets (Non-Cmnt)

fimcial Liabilitis at mortised cost

liabilities (Cunent)

fi nancial liabilitis (Non-Current)

Liabilites"

Papbles

term Bonowings

Liabllitier

Investments (Valued at Lsvel 1)

Investments

financial acsets at fair value through othe
income (B)

(Non-Curr€nt)

(Non-Cunent)
amortised cost

Carrling Value

Fsir valw
Canling value
Foi'Vslue
Carr]ing Value

Fair vslue
Caming Value

Fab vshte
Caming Value

Fair vslue
CarDingvalue
Fsit Valw
Canling Value

Can-1ing Value

Foir VqhB

Carrling Value

Fah'Vshe
CarDing value

Fair vahp

CarDing value

Fdit Valre
Caming value
Fair value

CarT)ing Value

Fdir value

Carrling Value

Fsir vahv

Carrling value
Fab vahrc
CarDing Value

Fsir Vshte

Canling Value

Fair VqhE

Caroing value
Fab valw
CamingValue
Fair Vslue

Canting Value

Fqir Vahe
Can-1ing Value

Fst Value

Carling Val ue

Fair Voltu

Carlingvalue
Fdir Value

Maasued at mortised cost
Irng tem Bonowingsr

JAIPUR

GA]I

dDA

Ul'f



IwSE Project Trrelre Pdvate Limited
CIN - U43!!!RJro2"lPTCo9604r
Nots to the standalone financial statenrcnts as at arrd for the year cnded on March 3r, !0!6

pilncipallt from the Compan)'s trade and other recei\abls, cash and cash equi\alents and other bank balance-s. To manage this, the Compan\ pedodically as*$6

recei\ able- The ma\rmum exposure to crcdit Iisk in casc of all the financial instruments co\ered belo\ is resh icted to their rcspecti\ e carn ing anrotnt.

risk in respect of trJde and other rceilables is managed thro[gh crdit appro\ nls, establishing credit limit and monitoring the credit sorthiness ofcustomers to
the Companr gmnts crcdit terms in the normal course ofbrsins.

Compatrl meastrres the expected credit los of trade receilabls based on historical trend, lndilstrl pr?ctic6 and the busines en\ironment in \rhich the entitl
The Compan_\ !*s a prorision matrix to compute the expected credit Io$ allo\ance for t.ade re@i\ables. The pro\ision matrix tales into account a\ailable

, the Companl s exposurc to credit risk on its operating actilities has led to no nraior reconsideration ofthe Expeded Cr"dit Losss on customeas as at the end of

drartdorrns are phnned to ensnre thnt ther rs minimal strplts cish in bank accoints. The tlanagement do6 a proper financial and credibilit) check on the landlords
before taki ng anl properl\' on lea* and hasn't had i single rnstance of non{efund of scurit} depNit on racating th e lea*d prcpen}. The Nfan agement al$ in Fme

realisation risk. The Compnn) does not foresee an\ credit dsks on deposits s ith regulaton nutho.ities.

financial ast. The Companlrs apprcnch to mnnaging liquiditl is to ensure, as far as posrble, that it \\ill ha\€ sufficjent Iiquiditt,to meet its liabilities shen
are dre, !nder both nomai aDd strea*d conditrons, \rlthout incnrnng unacceptable loss or risking damage to the Companl's rcputahon.

Conrpan\'s exposnrc lo interest rate risk dile to \ariable interest rate borrowings rs as follo\\s:

" \)l-'r'l'..,''---...-..') )'' t,' 'r ':, 
'-' '.'-r/ l! .'I

i^r ' i:;r il 'i. i.t;i,l: ;,t i.: \' . .t,,,ti /'\.i, _'. -,' . : ..:'''1 
'tl''::-':'

compnn] is nol e\posd lo Curreno, Risk on ac@unt of its operating and financing acti\itig rs the companv deals in onl] lndian Rlpee and is the fuilctional
the Companl.ofthe Risli rs notThercforc

risli is the rrsli that chang6 in marliet prics (sucb as foreign exchange rates, interst rat6 and equih pric6) \!ill affcct the Companl's income or the \alue of its

2.85:.86
1.70

Leas
r. r6

Particulars

at
to

of r financial insnlhent Nill flucttrate becaus ofchanges in market rntercst rates. The Compnnr is

in \ariable rntercst rates.

in the balance sheet either as fair \ alrc thrcugh other comprehensi\e income or at fair

hence the to risk.ts

Companl exposure t0 Drice



uvSE Project Tselve Private Limitcd
CIN - U.t3222tu2o2.lPTCo96o4r
Not6 to the standalone financial statements as at and for the year ended on March :tt, 2026

Disclosure of Rat'os has been repoded in .qnnexure 'E' to ths Financial Statements.

mte 100
' Pmfit sill increas in case ofdecreas in interest rate and \ice \eM

l?.91

r !,91
( r 2.9r)
(r?.9r)

As at 31-03-!016
V'ri"ble Rate Borrcsings
Cash Flow sensitivity (Net)

As at 3r-o3-2o25
variable Rate Borro\tings
Cash Flow Sensitivity (Net)

the

r,29r.25
87o.r l

variable Rate Borro\\ings
Fixe.l RrtP Borftil\inss

Perticulars
({ in I rkh)

XVll l) The Compant d@s not ha\e anj such transaction r\hich is not rcco.ded in the b@ls of ac@unts that has been surrendered or dislosd as inome during the

]ear in the tar assments under the Inconre Tax Act, l96l (such as, earch or sunrJ'or an!'other relerant prorisions of the lncome Tax -{ct, l96r).

in \dting or othe$i*) that the Company shall:

b. prclideanlguarantee,seclrtJo.thelikeonbehalfoftheUltinateBeneficrailes.

XVI) The Compan) h.s not adlanced or loaned or in\ested funds to anl other peMn(s) or enlity(ies), induding foreign entities (lntemediaries) \tith the
Inderstanding that the Intemedran shnll:
a. dirccth or indiFctl) lend or inl est in other peEons or entities identified in an) ma nner \\'hatse\ er b) or on behalf of the Compan) ( Ultimate Beneficiaries) or
b. prcvide nnr guamntee,scuritl'orthe like tooron behalf of thc Lltimate Beneficlaris.

X\4 The comDan! has not t"ded or in\6ted in Cn'pto curencv ot Vinual Curreno during the financial rear.

XII l) The has not ben dedared as or Institution or

not to be with Roc the

balanc6\nth struck off.

XI) The Compant has not entered into anl Scheme of Armngements lvhich is rcquired to be ippro|ed b! the Competent Authodtl in tems of*ctions 13o to 137 of the
Companies Ad, 2013.

X) The compan) has not done an! non-compliance under claus (87) of stion 2 of the Act read sith the Compani6 (Rstriction on nrrmber of Lal eE) Rules, 20 17 \\'ith
respect to number ofla]ers.

lX) The Compant has not adranced an) Loan or.{d\'ancs in the nailrre ofloan that arc repal able on demand or \vithoilt speci$ ing anl terms or period of r€palment to
its Prcmoters, Directos, KNIPs and Related Panies.

VIII) The Title Deeds of lmmo\ able Prcperties are in the name of the Compan]

vll) The Companl d6 not ha\e anJ Benami propeh, wherc anl pr@eeding has been initiated or pending against the compan! for holding an] Benami prcpertt
under the Benami Transaction ( Prohibition) Act, t988 & rtrles made thercunder.

I'l) Itanagement of the compan] is of the oprnion that realisation yalue of anJ of the ilsts (other than Propert!, Plant and Eqilipment, Inlangible Asts and Non-
rrrent Inrestments) hare a \alue on realistion \rhich shall be at lea$ the amount at $'hich ther are stated.

l') In the ah*nce of anj' infomation frcm supplieE regading the stat16 nnder micro, Snrall and Medinm Enterpriss de\elopment Act, 2oo6 amount due to illicro,
Small and Meditrm Enterpri*s could not be sho$ n *paratel] and neesq,dislosure pu6uant to the said act coukl not also be giten.

I I) The does not hale
did not hare

(nmmitments ma\'

contracb

to

for \,hich there $ere mnterial

the

NIL

I) The Companr does not havc anr Dending litigations and contingent liabilities rrhich ma! impact ib financial position.

..t'

i\lr,; '' t ''J,Q
.;\ Jrtlr/Ul? r-',t'.i,\-. --1,i-:'

'P-'licct--'
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IwSE Project T$elve Private Limited
CIN - U432zR.t2o24Pfco95o41
Not6 to the standalone fiEncial stateE€uts as at and for tbe 

'€ar 
etrdedon March 3t, 2026

The figuH of prerious lsr hale ben re-grouped, rer\orked, FdNified rrhercle. @Nidered ne(Nr] to make them compamble sith the 6guE of current tear.
The management belie\€ that the redNifi€tion do6 not har€ an]' material impact on infomation pNnted in the balan@ sheet at the beginning of the preeding
pedod, Aeordinglt, opening balarcesheet forthat period has not been pBeoted.

As perouratrdit rcpon ofelen date
For Dhadda & Co. For and on behalfoflhe Board of DirecloE of

UVSE PrcjctTr€he Private LimitedChanered A@untants
Fim \

p_,.M"
DIN: l0594r09

ghagimth singh
Diredor
DIN: r066r374M. No.42598r

Place: Jaipur
Date: .lult 30, 2026
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UVSE Proiect Twelve Private Limited

CIN - U4r222RJ2o24PTCoa6o41

Annexure 'B' of Notes to the standalone financial statements as at and for the vear ended on March gr , zoz6

tJA 4

t.76PY Current

Total

PY Non- Current
7.76PYTotal

Sanctioned
932.O3CY Cunent

r,229.33CY Non- Curent
2.76r.26CYTotal
2,779.OOSanctioned

r.r6PY Current

From lJltravibrant Integlated Enelgr Limited (Formerly Ifuown As Ultravibrant
Solar Energr Limited, Prior To That Ultravibrant Solar Energr'Private Limited)
on securit5r: Unsecured. Repayment Terms: Repayable on demand. Interest Rate:
B.S% tiil September zoz5 and o.oo% thereafter.

2

PY Non- Current
1.16PYTotal

B7o.rrCY Current
CYNon- Current

87o.rrCYTotal
SanctionedUnsecured Inter-Corporate I-oan
PY Cun'ent

From State Bank of India on security: First Charge by way of hypothecation over
entile current assets and entile Movable Fixed Assets (Present & Future)
Comprising Plant & Machinery, Vehicle etc. and Collateral Security of Personal
Guarantee ofMr. Rajeshwer Singh and Corporate Guarantee ofSolar 9r Cleantech
Ltd. and Ultravibrant Integrated Energr Limited (Formerly Known As
Ultravibrant Solar Energ.'Limited, Prior To That Ultravibrant Solar Energi'
Private Limited) and Pledge of3o% Shares and Assignement ofPPA and Noting of
Leasehold Rights for Khasra No 1go - r4r'"'illage Gurjarwas, Bandikui, Dausa,
Rajasthan adm 2.86 hectare and l<hNo S78Z/675,579r/675,5806/646, SSIZ/622,
SgS2/642, S9SZ/626, 641, 8960/8797 Sargoth, Reengus, Sikar,Rajasthan adm

9.62 hectare. Repayment Terms: For Goolar Project Loan Repal'rnent in zrz
installments starting from or-or-zoz6 ofrvhich CY zo9 (PY Nil) are pending and
for Sargoth r Project Loan Repayrnent to be made in r8o installments starting
from or-o4-eoz6.. Interest Rate: Repo Rate + 2.65% Spread.

1

PY Non- Cunent
PYTotal

61.a2CY Current
L22q.?ACY Non- Current

1,291.25CYTotal
2.17q.OOSanctionedTerm Loan for Plant & Machinery

AmountParticularsNature, Security, RepaymentTerms and Rate of BorrowingsS.No

@
JAI PUR

R.li.

4.6

hlh



UVSE Project Twelve Private Limited
CIN - U4g222RJ2o24PTCo96o4r

Annexure 'C' ofNotes to the standalone financial statements as at and for the year ended on March 81 , 2026
Disclosure on Segments3

(a) Primary Segment: Business Segment
The Company operates as an integrated rener,'able energr platform with Transmission & Distribution infiastructure. It has a
stable portfolio oflong-term State Government PPAs, a growing operational and under-execution asset base, and has successfully
Based on the management approach as defined in IndAS lo8 - Operating Segments, the management evaluates the company's
performance and allocates resources based on an anab/sis of the various performance indicators by the overall business segment.
As the allocation of resources and profitability of the business is evaluated by the management on an overall basis, with
evaluation into individual categories to understand the reasons for rariations, no separate segments have been identified.
Accordingly, no additional disclosure has been made for the segmental revenue, segmental results and the segmental assets &
liabilities.

(b) Secondary Segment: Geographical segm€nt:
The analysis of Geographical segment is based on the geographical location i.e. domestic and overseas markets of the customers.

Secondary Segment Reporting (By Geographical Segment)
The following is the distribution ofthe company's relenue from operation (net) by Geographical markets, regardless ofn'here
the goods vrere produced:

ln

wise receivables: ln

ln

Information about customers

Lll

a

Ac

121.20
126-2()

Revenue from Overseas Market
Revenue from Domestic Market

For the year
ended on gr-o3-

2026

For the year
ended on 3r-o3-

2025
Particulars

61.24

61.24Receivable of Domestic Market
Receivables of Overseas Market

As at 31-03-2()25As at 
"1-03-2026

Particulars

2.EE3.75

2,885.2sIn India
Outside India

As at a1-o3-2()2FAs at a1-o3-2o26Particulars

125.2OCustomer Code r

For the year
ended on gr-o3-

2.)24

For the year
ended on 3r-o3-

2026
Particulars

.R,|.i.015436

JAiP U R

(;: -
\!,,-!

$1,1



IJVSE h'oiect Twelve h'ivate Limited
CIN - U4a222RJ2o24PTCoq6o41

Annexure 'D' ofNotes to the standalone financial statements as at and for the vear ended on march cr. zoz6

Disclosure of u'ansaction and balances with/ of Related Parties in accordance with the requirements of Ind AS -
24 'Related Party Disclosures', names of the related parties, related party relationship, transactions and
outstanding balances including commitments where control exists and with whom transactions have taken
place during reported periods are:

(Transactions with related parties were made in the ordinary course of business. Outstanding balances at the year-end with
related parties are unsecured and interest free (other than loans at market rates) which are to be settled in cash.)

Name of Related & of

Transaction with the above the

o (rj

c

Holding Company

Ultravibrant Integrated
Energy Limited (Formerly
Known As Ultravibrant Solar
Energr Limited, Prior To
That Ultravibrant Solar
Energy Private Limited) (rvef
ts-o7-2o24)

Persons having conbol/significant influence through voting
Solargr Cleantech Limited (wef r5-o7-2o24)

Fellow Subsidiaries
Uvse Project Sixteen Private Limited

Director/Key Management Personnel (KMP) Nature of
Relationship
Director
Director

Kuldeep Kumar (wef tg-o7-zoz4)
Bhagirath Singh (wef r1-o7-zoz4)

a

a

a

a

11.o2

Ultravibrant Integrated Energy
Limited (Formerly Knorvn As
ultravibrant Solar Energr Limited,
Prior To That Ultravibrant Solar
Enerey Private Limited)

Receiving ofServices5

I,ro2.55

Ultravibrant Integrated Ener$/
Limited (Formerly Known As
Ultravibrant Solar Enerry Limited,
Prior To That Ultravibrant Solar
Energy Prilate Umited)

Purchase of Property, Plant
and Equipment and Intangible
Assets

4

o.o38.29

Ultravibrant Integrated Energy
Limited (Formerly Knolvn As
Ultravibrant Solar Energy Limited,
Prior To That Ultravibrant Solar
Enersv Private Limited)

Interest Expense3

10.oo

Ultravibrant Integrated Energr
Limited (Formerly Known As
Ultravibrant Solar Energr Limited,
Prior To That Ultrafibrant Solar
Energy Private Umited)

Loan Received - Amount
Repaid

2

1.1382r.49

Ultravibrant Integrated Energy
Limited (Formerly Known As
Ultravibrant Solar Energ' Limited,
Prior To That Ultravibrant Solar
Energy Private Limited)

Loan Received - Amount
Received

I

31-O.?-2()25at-oa-2o25Related PartvNature ofTransactionsS.No.

A&

&!+

I



IJVSE Proiect Twelve Private Limited
CIN - UaqezzRJsozaPTCoq6oar

Annexure 'D' ofNotes to the standalone financial statements as at and for the vear ended on march rr. zog6

Disclosure oftransaction and balances with/ of Related Parties in accordance with the requirements of Ind AS -
z4 'Related Party Disclosures', names of the related parties, related party relationship, transactions and
outstanding balances including commitnrents where control exists and with whom transactions have taken
place during reported periods are:

(Transactions rvith related parties were made in the ordinary course ofbusiness. Outstanding balances at the year-end with
related at market which are to be settled in

Balances ofthe above as at end of tJle

t,t67.7o

I Ultravibrant Integrated Energy
Purchase of Property, Plant I Limited lFormerly Knoun As
and Equipment and Intangible I Ultravibrant Solar Energy Limited,
Assets lPriorTo That Ultraribrant Solar

lEnerw Private Limited)

6

& o
o
c
0l

A

871.7s

Ultravibrant Integrated Enerry
Limited (Formerly Knou'n As
Ultravibrant Solar Energr Limited,
Prior To That Ultravibrant Solar
Energy Private Limited)

Trade Payables4

o.25Uvse Project Sixteen Private LimitedOther Financial LiabilitiesJ

216.3O

Ultravibrant Integrated Energy
Limited (Formerly Knou'n As
Ultravibrant Solar Energr Limited,
Prior To That Ultravibrant Solar
Enerev Private Limited)

0ther Non-Current Assets2

r.1687o.1r

Ultravibrant Integrated Energr
Limited (Formerly Knou'n As
Ultravibrant Solar Energ, Limited,
Prior To That Ultraribrant Solar
Energ]' Private Limited)

Borrorvings (Non-Current)

a1-oq-2()2611-03-2()26Related PartyClassificationS.No.

eil{



UVSE Project Ts'elve Private Limited
CIN - U43z22R.I2o24F/fCoo6o4r
Annexure tEr ofNotes to the standalone financial statements as at and for the year ended on March ql . 2026
Disclosue on Ratios

ar]

\@ a

dl"t

Variance is owing to majorly increase in
the net profit.-1o4%r.6o(o.o6)Total Equity

Net Profit (after
tax)

Return on
Investment

l1

Variance is mainly due to increase in
Borrolving

-roo%7.o4o.o3Capital Employed
Earning Before
Interest and Tax

Retum on Capital
Employed

10

096(o.r2)Revenue from
Operations

Net Profit (after
tax)

Net Profit (after tax)
Ratio9

o(o.rs)Average working
Capital

Revenue from
Operations

Net Capital Turnover
Ratio

8

o%
Average Trade
Payables

Purchases
Trade Payables
Tumover Ratio

o%4.o9
Average Trade
Receivables

Revenue from
Operations

Trade Receivables
Tumover Ratio

6

o%Average InventoryCost ofGoocls Sold
Inventory Turnover
Ratio5

Variance is mainly owing to increase rn
Revenue from Operations and its resultant
impact on Earnings

-to4%3.21(o.r3)Average
Shareholder's Equity

Net Profit (after
tax)

Return on Equity
Ratio4

Variance is mainly owing to increase in
Revenue from Operations and its resultant
impact on Eamings

-1o1%(ro9.oo)Debt Seruice
Eamings available

for debt sen'ice
Debt Service

Coverage RatioJ

Variance is owing to majorly increase rn
the net profit.-146o%(o.zo)9.50Total EquityBomou'ingsDebt to Equity Ratio2

Variance is mainly due to increase in the
Current Assets namely Cash and Cash
equimlents, receivables and inventory.

-26%o.o9o.o7Cument LiabilitisCurrent AssetsCurrent Ratio

Reason forVarianceVariance31-(,3-eO25Br-og-so26DenominatorNumeratorRatioS.No


