
Date:22-07-2026

To
DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
L4/Sg, MALVTYANAGAR,
JAIPUR- So2oL7

Subject: Declaration to Statutory Auditors. Reg: TIVSE Renewable Power Private
l-imited

Sir

(r) I BHAGIRATH SINGH hereby affrrm that I was a director in TIVSE Renewable Power Private
Limited as on March gt, zoz6.
(z) I further confirm that I had not incurred any disqualification as on March gr, zoz6 under
section t6q(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.
(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
BHAGIRATH
Signature:
DIN: ro66$74



Date:22-07-2026

To
DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C
14/Sg, MALVTYANAGAR,
JAIPUR- SozoL7

Subject: Declaration to Statutory Auditors. Reg: IfVSE Renewable Power Private
Limited

Sir,

(r) I KULDEEP KUMAR hereby affirm that I was a director in WSE Renewable Power Private
Umited as on March 5:^,2026.
(z) I further confirm that I had not incurred any disqualification as on March gt, 2026 under
section 16+(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any
disqualification from being a director.
(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the
company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
KULDEEP
Signature:
DIN:



DHADDA & CO.
CIIARTERED ACCOUNTA_I|ITS
Firm Regn. No.: oo54g6C

L4/BB, MALVTYA NAGAR,
JAIPUR- go2ot7
Mobile No: 9829o5 4az7 / 7 go66 46z8o
Bmail : email@ dhaddaonline. com

Audit of Financial Statements under the Companies Act, 2o1g and the Rules There under
Engagement Letter for Statutory Audit

To, the Board of Directors of IIVSE Renewable Power Private Limited

Plot No. F-zo(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India,

3o2Ot7

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of the
Company. You have requested that we audit the financial statements of the Company as defined in Section
z(+o) of the Companies Act, zor3 ('zor3 Act'), for the financial year beginning or-o4-2o25. The financial
statements of the Company include, where applicable, consolidated financial statements of the company
and of all its subsidiaries, associate companies and joint ventures. We are pleased to confirm our
acceptance and our understanding of this audit engagement by means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial
statements give the information required by the 20$ Act in the manner so required , and give a true and
fair view in conformity with the applicable accounting principles generally accepted in India, of the state of
affairs of the Company as at March gt, 2c26, and its profit/loss and its cash flows for the year ended on that
date which, inter alia, may include reporting in conjunction whether the Company has an adequate internal
financial controls system over financial reporting in place and the operating effectiveness of such controls.
Informing our opinion on the financial statements, we will rely on the work of branch auditors, if any
appointed by the Company and our report would expressly state the fact of such reliance, if any.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed by the Central Government in
accordance with Section t+g (to) of the zor3 Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.



An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of accounting eslimates made by the Management, as well as evaluating the overall
presentation of the financial statements. Because of the inherent limitations of an audit, including the
possibility of collusion or improper management override of controls, there is an unavoidable risk that
material misstatements due to fraud or error may occur and not be detected, even though the audit is
properly planned and performed in accordance with the SAs. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporling may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with govemance (Audit
Committee/ Board) acknowledge and understand that they have the responsibility for the preparation of
financial statements that give a true and fair view in accordance with the applicable Financial Reporting
Standards and other generally accepted accounting principles in India. This includes:

. Compliance with the applicable provisions of the zor3 Act;

. Proper maintenance of accounts and other matters connected there with;
' The responsibility for the preparation of the financial statements on a going concern basis;

. The preparation ofthe annual accounts in accordance with, the applicable accounting standards and
providing proper explanation relating to any material departures from those accounting standards;

. Selection of accounting policies and applying them consistently and making judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end ofthe financial year and ofthe profit and loss ofthe Company forthat period;
. Taking proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the zor3 Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;
. Layrng down internal financial controls to be followed by the Company and that such internal financial
controls are adequate and were operating effectively; and

' Devising proper systems to ensure compliance with the provisions of all applicable laws and those
systems were adequate and operating effectively.

Identifuing and informing us of financial transacLions or matters that may have any adverse effect on the
functioning of the Company. Identiffing and informing us of:

. Atl the pending litigations and confirming that the impact of the pending litigations on the Company's
financial position has been disclosed in its financial statements;
. All material foreseeable losses, if any, on long term contracts including derivative contracts and the
accrual for such losses as required under any law or accounting standards; and
. Any delay in transferring amonnts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

Informing us off acts that may affect the financial statements, of which Management may become aware
during the period from the date of our report to the date the financial statements are issued.

Identifuing and informing us as to whether any director is disqualified as on March gt, z0z6 from being
appointed as a director in terms of Sectionr64(z) of the zor3 Act. This should be supported by written
representations received from the directors as on March gt, zoz6 and taken on record by the Board of
Directors.

To provide us, infer c/ic , with:



. Access, at all times, to all information, including the books, accounts, vouchers and other records and
documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management is
aware that are relevant to the preparation ofthe financial statements such as records , documentation and
other matters. This will include books of account maintained in electronic mode;

. Access, at all times, to the records of all the subsidiaries, if any (including associate companies and
joint ventures as per Explanation to Sectionrzg (g) ofthe zor3 Act) ofthe Company in so far as it relates to
the consolidation of its financial statements, as envisaged in the zor3 Act;

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports
etc.),including those submitted by cost accountant or company secretary in practice to the extent it relates
to their reporting on frauds in accordance with the requirements of Section UgOz) of the zor3 Act;

Additional information that we may request from the Management for the purposes of our audit;

. Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit
evidence. This includes our entitlement to require from the officers of the Company such information and
explanations as we may think necessary for the performance of our duties as the auditors of the Company;
and

. All the required support to discharge our duties as the statutory auditors as stipulated under the
Companies Act, zorgf ICAI standards on auditing and applicable guidance.

As part of our audit process, we will request from the Management written confirmation concerning
representations made to us in connection with our audit.

Our report prepared in accordance with relevant provisions of the zor3 Act would be addressed to the
shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of
other services, our report would be addressed to the Board of Directors. The form and content of our report
may need to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr $(L2) of the zor3 Act, if in the course of performance of
our duties as auditor, we have reason to believe that an offence involving fraud is being or has been
committed against the Company by officers or employees of the Company, we will be required to report to
the Central Government, in accordance with the mles prescribed in this regard which, inter alia, requires
us to forward our report to the Board or Audit Committee, as the case may be, seeking their reply or
observations, to enable us to forward the same to the Central Government.

As stated above, given that we are required as per Section l4;g(e) of the Act to report on frauds, such
reporLing will be made in good faith and, therefore, cannot be considered as breach of maintenance of
client confidentiality requirements or be subject to any suit, prosecution or other legal proceeding since it is
done in pursuance of the zor3 Act or of any rules or orders made there under.

We also wish to invite your attention to the fact that our audit process is subject to 'peer review'/ 'quality
review' under the Chartered Accountants Act, tg4g. There viewer(s) may inspect, examine or take abstract
of our working papers during the course of the peer review/quality review.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit
procedures during the course ofour audit.



In terms of Standard on Auditing 7zo- "The Auditor's Responsibility in Relation to Other Information in
Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by
the Central Government in accordance with Sectionr4g(lo) of the zor3 Act, we request you to provide to us

a Draft of the Annual Report containing the audited financial statements so as to enable us to read the same

and communicate material inconsistencies, if any, with the audited financial statements, before issuing the
auditor's report on the financial statements.

Compensation

Board of Directors have been empowered by the shareholders through the Annual General Meeting of the
company to decide our remuneration. Our remuneration, which is to be decided by the Board shall exclude

any amount of out-of-pocket expense, which may be incurred by us on your behalf while performing our
duties and indirect taxes and shall be billed in addition to such remuneration. We will bill as the work
progresses. We will noti$r you promptly of any circumstances we encounter that could significantly affect
our estimate of fees and discuss with you any additional fee, as necessary.

We look forward to firll cooperation from your staff during our audit.

Please sign and return the attached copy of this letter to indicate your acknowledgement of, and agreement
with, the arrangements for my/ our audit of the financial statements including our respective
responsibilities.

Yours faithfirlly
For

(Mudit
Partner
M. No.4z598i '-" " '-

Date: o5-o6-zoz6
Place : Jaipur

Acknowledged on behalf of UVSE Renewable Power Private Limited

S$,{
Kuld66p KumarBhagirath Singh

Director
DIN: ro66t374
Date: o5-o6-zoz6
Place : Jaipur

Director
DIN: ro594ro9

CK

JAIPUR



DIIADDA&CO.
CIIARTERED ACCOT]NTANTS
Firm Regn. No.: oo5436C

r4l33, MALVTYANAGAR,
JAIPUR- 3o2o17
Mobile No: gBzgoE4SzT / j 5o66 4623o
Email : email@dhaddaonline.com

II\IDEPENDENT AUDITOR,S REPORT

To the Members of UVSE Renewable Power Private Limited,
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the accompanying Standalone financial statements of WSE Renewable Power Private

Limited ("the Company") which comprise the Balance Sheet as at March gr, zoz6, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash

Flows for the year then ended, Notes and Annexures to the Financial Statements, including a summary of
Material Accounting Policies and other explanatory information."

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, zor3 in the manner so

required and give a true and fair riew in with the Indian Accounting Standards prescribed under Section r33 of

the Companies Act, 2013 read n'ith the Companies (Indian Accounting Standards) Rules, zor5 as amended

C'IND AS") and other accounting principles generally accepted in India, of the state of affairs of the Company

as at March St, 2026 and its total comprehensive income comprising of its loss and other comprehensive

income, changes in equity and its cash flous for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section t43(ro) ofthe Companies Act, 2013. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India C'ICAI) together with the ethical requirements that are relevant to

our audit of the standalone financial statements under the pro'"'isions of the Companies Act, zor3 and the Rules

made thereunder, and ne have firlfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our audit opinion on the standalone financial statements.

Inforrnation other tfran the financial statements and auditors'report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider nfiether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course ofour audit or otherwise appears
to be materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to
communicate the matter to those charged with governance.

On the auditor's report date, we have nothing to report in this regard, asthe Board Report is expected to be
made available to us after the date ofthis auditor's report.

\','., .-'r'r...1"'r - 6.,.



Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 C'the Act") with respect to the preparation ofthese financial statements that give a

true and fair view of the financial position, financial performance including other comprehensive income, cash

florvs and changes in the equity of the Company in accordance rrith the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section r33 of the Act
read with the Companies (Indian Accounting Standards) Rules, zor5, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregulariries;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that lvere operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that gir,e a true and fair r,ielv and are free from
material misstatement, u'hether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for orcrseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs rn'ill always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance u'ith SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

r) Identifu and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and obtain audit evidence that is
suffrcient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override ofinternal control.

z) Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section t43(3Xi) of the Companies Act, 2013, we are also responsible
for expressing our opinion on lvhether the company has adequate internal financial controls system in place
and the operating effectiveness ofsuch controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4) Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If ue conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.
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5) Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and n'hether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

Z) We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

B) We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
r. As required by the Companies (Auditor's Report) Order, zozo ("the Order"), issued by the Central
Govemment of India in terms of sub-section (rr) of section r43 of the Companies Act, 2013, we give in the
Annexure-I to our audit report, a statement on the matters specified in paragraphs g and 4 of the Order, to the
extent applicable.

z. As required by Section 143(g) ofthe Act, rre report that:

a) We have sought and obtainedall the information and explanations u'hich to the best ofourknowledge and
beliefwere necessary for the purposes of our audit ofthe aforesaid standalone financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Cash FIou'statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section r33 of the Act, read r,r'ith Companies (Indian Accounting Standards) Rules, zor5, as amended.

e) On the basis of the written representations received from the directors as on March gL, 2c.26 taken on
record by the Board of Directors, none of the directors is disqualified as on March St,2c.26 from being
appointed as a director in terms ofSection t64 (z) ofthe Act.

f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule rr of the
Companies (Audit and Auditors) Rules, zor4 as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations rvhich would impact its financial position.
ii. The company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts rshich were required to be transferred to the In'v'estor Education and Protection
Fund by the Company.

iv. The management has represented that, to the best of it's knorvledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"),
u'ith the understanding, rthether recorded in writing or otherwise, that the Intermediary shall, l'hether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries;
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v. The management has represented, that, to the best of its knowledge and belief, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherr,rise, that the company shall, rvhether, directly or
indirectly, iend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe
Funding Pany* ("Ultimate Beneficiaries") or pror.ide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries; and

vi. Based on such audit procedures that hare been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule u(e) of Companies (Audit and Auditors) Rules, zor4, as provided under (iv) and (v) above, contain
any material mis-statement.

vii. No dividend have been declared or paid during the 1.ear by the company.

g) Based on our examination which included test checks, the company has wed an accounting softivare for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relerant transactions recorded in the software, Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with. Additionally, the
audit trail has been preserved by the company as per the statutory requirements for record retention since
january r3,zoz5.
h) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure II'

For Dhadda & Co.
Chartered Accountants
Firrn Reg.

Place: Jaipur
Date:Juh'zo.zoz6 r^/V 6UZr4uott{: z6+zssal BH ?R

Parhrer.
M. No.425981
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DHADDA&CO.
CHARTTREDACCOUNTANTS
Firm Regn. No.: ooS4B6C

r4l33, MALVTYANAGAR,
JAfPUR- go2o17
Mobile No : 9829o S 4827 / 7 5o6 6 46zgo
Email: email@dhaddaonline.com

Annexure-I to the Independent Auditor's Report referred to in paragraph r under the heading
"Report on Other Legal and Regulatory Requirements" of our report of even date to the members
of IJVSE Renewable Power Private Limited on the accounts of the company for the period ended on
March3r,zoz6

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company doesn't own any Property, Plant and Equipment. Therefore, reporting under this clause is not
applicable.

R.

(b) r,r'hether these Propertl.', Plant and Equipment have been physically verified by the management at
reasonable intervals; whether any material discrepancies were noticed on such verification and if so, lr'hether
the same have been properly dealt with in the book ofaccount;

a.

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company doesn't o14'n an)'Intangible Assets. Therefore, reporting under this clause is not applicable.

R.

(a) (B) u'hether the companv is maintaining proper records sho$'ing full pafticulars of intangible assets;0.

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company doesnt own any Property, Plant and Equipment. Therefore, reporting under this clause is not
applicable.

R.

(a) (A) whether the company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;a.

Assets.'

According to the information and explanations given to us and the records ofthe Company examined by us,
the company doesn't own any immovable property (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee). Therefore, reporting under this clause is not
applicable.

R.

(c) whether the title deeds of all the immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour ofthe lessee) disclosed in the financial statements
are held in the name of the company, if not, provide the details thereof in the format below:-

a.

According to the information and explanations given to us and the records ofthe Company examined by us,
the company has not reralued any of its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the period.

R.

(d) whether the company has revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year and, if so, whether the revaluation is based on the valuation by a
Registered Valuer; speciff the amount of change, if change is ro% or more in the aggregate of the net carrying
ralue of each class of Property, Plant and Equipment or intangible assets;

a

According to the information and explanations giren to us and the records ofthe Company examined by us, no
proceedings have been initiated or are pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, tg88 (+S of tgBB) and rules made thereunder as at March 51,2c'26.

R.

(e) whether any proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (+S of rg88) and rules made thereunder, ii
so, whether the company has appropriately disclosed the details in its financial statements;

a.

c&
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According to the information and explanations given to us and the records ofthe Company examined by us,
the company doesn't had any inventroy throughout the year. Threfore, reporting under this clause is not
applicable.

R.

(a) rvhether physical verification of inr,entory has been conducted at reasonable intervals by the management
and whether, in the opinion of the auditor, the coverage and procedure of such verification by the
management is appropriate; whether any discrepancies of ro% or more in the aggregate for each class of
inventory were noticed and ifso, whether they have been properly dealt uith in the boola of account;

a

& CurrentAssets:

According to the information and explanations given to us and the records ofthe Company examined by us,
the company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. Therefore, reporting under this clause
is not applicable.

R.

(b) whether during any point of time of the lear, the company has been sanctioned working capital limits in
excess of fire crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets; r'r'hether the quarterly returns or statements filed by the company lvith such banks or financial
institutions are in agreement with &e books of account of the Company, if not, give details;

a.

Cr*

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(c) in respect of loans and advances in the nature of loans, whether the schedule of repal'ment of principal and
palment of interest has been stipulated and whether the repal'rnents or receipts are regular;a.

According to the information and explanations given to us and the records ofthe Company examined
the company has not made any investments, no guarantees r,rere provided, no security lvere given
comapny. Therefore, reporting under this clause is not applicable.

by w,
by theR.

(b) rvhether the investments made, guarantees pror''ided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
company's interest;

a.

According to the information and explanations gi'r'en to us and the records of the Company examined by us,
the company has not prol'ided any loans or advances in the nature of loans, nor stood guarantee, nor provided
security to any other entity. Therefore, reporting under this clause is not applicable.

R.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to
such loans or advances and guarantees or security to parties other than subsidiaries, joint ventures and
associates;

(A) the aggregate amount during the year, and balance outsteu:ding at the balance sheet date r,r'ith respect to
such loans or advances and guarantees or security to subsidiaries, joint ventures and associates;

(a) rvhether during the year the company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity lnot applicable to companies whose principal
business is to give loansl, ifso, indicate-

a.

whether during the year the company has made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties, ifso,-

tli I Loan, Gua:rc:ntees or,Securifies bu Comprrnu:
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According to the information and explanations given to us and the records of the Company examined by us,
the Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(d) if the amount is oterdue, state the total amount overdue for more than ninety da1's, and whether
reasonable steps have been taken by the company for recorery ofthe principal and interest;a.

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this
clause is not applicable.

R.

(e) whether any loan or advance in the nature ofloan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues ofexisting loans given to the same parties, if
so, specifo the aggregate amount of such dues renewed or extended or settled by fresh loans and the
percentage of the aggregate to the total loans or advances in the nature of loans granted during the year [not
applicable to companies whose principal business is to give loansl;

a.

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company has not granted any loans or advances in the nature of loans either repayable on demand or
without specifring any terms or period of repal'rnent during the 1ear. Therefore, reporting under this clause is
not applicable.

R.

(f) whether the company has granted any loans or advances in the nature of loans either repalable on demand
or nithout specifing any terms or period of repa]rynent, ifso, speciff the aggregate amount, percentage thereol
to the total loans granted, aggregate amount of loans granted to Promoters, related parties as defined in clause
(76) ofsection z ofthe Companies Act, zor3;

a

According to the information and explanations given to us and the records ofthe Company examined by us,
the company has not entered into any such transaction. Therefore, reporting under this clause is not
applicable.

R.

In respect ofloans, investments, guarantees, and security, r,r'hether provisions ofsections rB5 and 186 ofthe
Companies Act hare been complied with, if not, provide the details thereof;a.

(iu) Loa,ns, inuestments, gilra,ra:tttees, and security (Section l8S and. t86 oJCotnpo'ijes Act, 2o7S):

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company has not accepted any deposits from the public nithin the meaning ofSections 79,74,75 and,76
ofthe Act and the rules framed thereunder to the extent notified. Therefore, reporting under this clause is not
applicable.

R.

In respect of deposits accepted by the company or amounts which are deemed to be deposits, whether the
directives issued by the Resen'e Bank of India and the provisions of sections ZS to Z6 or any other relevant
provisions of the Companies Act and the rules made thereunder, where applicable, hare been complied r,r'ith, if
not, the nature of such contraventions be stated; if an order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal, whether the
same has been complied n'ith or not;

a.

(u) Deposi*:

c&

to the information and explanations given to us and the records of the Company examined by
Central Gorrernment of India has not specified the maintenance of cost records under subsection (r)

Section t48 of the Act for any of the products of the Company. Therefore, reporting under this clause is
R.

Whether maintenance ofcost records has been specified by the Central Government under sub- section (r)
section r48 of the Companies Act and whether such accounts and records hare been so made and maintained;a.

(ui) Costrecord.s
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According to the information and explanations given to us and the records ofthe Company examined by us,
there were no such dues referred to in sub-clause (a) which ha'ue not been deposited on account ofany dispute.

R.

(b) where statutory dues referred to in sub-clause (a) have not been deposited on account of any dispute, then
the amounts involved and the forum where dispute is pending shall be mentioned (a mere representation to
the concemed Department shall not be treated as a dispute);

o.

According to the information and explanations gir.en to us and the records of the Company examined by us, in
our opinion, the Company is generally regular in depositing undisputed statutory duesincluding Goods and
Sen'ices Tax, pror,ident fund, employees' state insurance, income-tax, sales-tax, service tax, dury* of customs,
duty of excise, value added tax, cess and any other statutory dues as applicable to it, with the appropriate
authorities. Further, there are no such dues outstanding at the period end for a period of more than six months
from the date they became palable.

R.

(a) whether the company is regular in depositing undisputed statutory dues including Goods and Sen'ices Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as on the last day of the financial year concerned for a period of more
than six months from the date they became payable, shall be indicated;

a.

I Statutorg Dues:(uii

According to the information and explanations given to us and the records of the Company examined by us,
there were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the period in the tix assessments under the Income Tax Act, 196r (4g of 196r).

R.

Whether an1' transactions not recorded in the books of account ha'u'e been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, tg6t (45 of 196r), if so, whether the
previously unrecorded income has been properly recorded in the books ofaccount during the year;

a.

) Undisclosed Income:uau

According to the information and explanations given to us and the records ofthe Company examined by us,
the company has not defaulted in repagnent of loans or other borrorrvings or in the palment of interest
thereon to any lender.

R.

(a) whether the company has defaulted in repal'ment of loans or other borrorrings or in the payment of
interest thereon to any lender, if yes, the period and the amount of default to be reported as per the format
below:-

a.

Ioo:nor

According to the infbrmation and explanations given to w and the records of the Company examined by us,
the Company has not taken any term loan during the period and there are no outstanding term loans at the
beginning ofthe Jear. Therefore, reporting under this clause is not applicable.

R.

(c) whether term loans were applied for the purpose for u'hich the loans were obtained; if not, the amount oI
loan so diverted and the purpose for which it is used may be reported;a.

to the information and explanations to us and the records of the Company examined by
is not a declared wilful defaulter bank or financial institution or other lender

glven
R.

or other lender;oris a declared u'ilfulthe(ro.

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, funds raised on short term basis have, prima facie, not been used during the
period for long-term purposes by the Company.

R,

(d) r.r'hether funds raised on short term basis have been utilised for long term purposes, if yes, the nature and
amount to be indicated;a.

7 ic,k

(e) whether the company has taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, if so, details thereof with nat.rr.r@
transactions and the amount in each case;

o.
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According to the information and explanations given to us and the records ofthe Company examined by us,
the company has not taken any' funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

R.

According to the information and explanations given to us and the records ofthe Company examined by us, no
report under sub-section (rz) of section r43 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, eor4 with the Central Government.

R.

(b) whether any report under sub-section (tz) of section r43 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule r3 of Companies (Audit and Auditors) Rules, zor4 ra'ith the
Central Government;

a.

According to the information and explanations given to us and the records of the Company examined by us, no
r,r'histle-bloter complaints were received by the company during the period. Therefore, reporting under this
clause is not applicable.

R.

(c) whether the auditor has considered rvhistle-bloraer complaints, if any, received during the year by the
company;a.

According to the information and explanations given to us and the records of the Company examined by us,
the company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

R.

(f) whether the company has raised loans during the year on the pledge ofsecurities held in its subsidiaries,
joint rentures or associate companies, ifso, give details thereofand also report ifthe company has defaulted in
repayment of such loans raised;

a

According to the information and explanations given to us and the records ofthe Company examined by us,
the company has not raised any money by lray of initial public offer or further public offer (including debt
instruments) during the period. Therefore, reporting under this ciause is not applicable.

R.

(a) rvhether moneys raised by rvay of initial public offer or further public offer (including debt instruments)
during the year rvere applied for the purposes for n'hich those are raised, if not, the details together with delays
or default and subsequent rectification, if any, as may be applicable, be reported;

a.

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company has not made any preferential allotment or pril,ate placement of shares or con'ertible
debentures (fully, partially or optionally convertible) during the period. Therefore, reporting under this clause
is not applicable.

R.

(b) r,r'hether the company has made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the 1,'ear and if so, rvhether the requirements ol
section 4z and section 6z ofthe Companies Act, 2013 have been complied with and the funds raised have been
used for the purposes for rr'hich the funds ltere raised, if not, prolide details in respect of amount involved and
nature of non-compliance;

a

to the information and explanations given to us and the records ofthe Company examined by us, no
by the Company and no material fraud on the Company has been noticed or reported during the period.R.

(a) whether any fraud by the company or any
the nature and the amount involved is to be indicated;

or
if

companyon
a.

oronthe

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

(a) n'hether the Nidhi Company has complied r,r'ith the Net Owned Funds to Deposits in the ratio of r: zo to
meet out the liability;a.

(b) r,r'hether the Nidhi Company is maintaining ten per cent. unencumbered term deposits as specified in
to meet out the20a
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R company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

a.
has been any default in payment of interest on deposits or repalment thereof for any period

and ifso, the details thereof;
(c)

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicableR.

According to the information and explanations given to us and the records ofthe Company examined by us,

the Company has entered into transactions rrith related parties in compliance nith the provisions of Sections
r77 and rB8 of the Act. The details of such related part-v transactions have been disclosed at Note 17 read with
Annexure 'B'ofihe financial statements as required by the applicable accounting standards,

R.

Whether all transactions with the related parties are in compliance r,r'ith sections r77 and, rBB of Companies
Act n'here applicable and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

a

(xiii) Related Panttt Transccfions.'

According to the information and explanations given to us and the records ofthe Company examined by us,

company has an adequate internal audit system commensurate rvith the size and the nature ofits business.R.

(a) whether the company has an internal audit q'stem commensurate with the size and nature of its business;a.

(xit

R,

to the information and explanations given to us and the records ofthe Company examined by us,
is not required to appoint an Intemal Auditor in pursuance of section r3B of the Companies Act,

r3. Therefore, reporting under this clause is not applicable.

a.
the reports of the Internal Auditors for the period under audit were considered by the

According to the information and explanations given to us and the records ofthe Company examined by us,
during the period the Company has not entered into any non-cash transactions with its directors or persons
connected with them. Therefore, reporting under this clause is not applicable.

R.

Whether the company has entered into any non-cash transactions with directors or persons connected n'ith
him and if so, whether the prorisions of section r9z of Companies Act have been complied rn'ith;a.

Transcctions.'(xu,

to the information and explanations given to us and the records ofthe Company examined by
Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934

under this clause is not
R.

(a) rlhether the company is required to be registered under section 45-IA of the Reserve Bank of India
rr'hether theand if(z of has beena.

Reserue

According to the information and explanations given to us and the records ofthe Company examined by us,
the Company is not required to be registered under section 45-IA of the Resene Bank of India Act, 1934 and
the Company has not conducted any Non-Banking Financial or Housing Finance activities. Therefore,
reporting under this clause is not applicable.

R.

(b) whether the company has conducted any Non-Banking Financial or Housing Finance activities rrithout a

valid Certificate of Registration (CoR) from the Resen'e Bank of India as per the Reserve Bank of India Act,
r934;

a.

*

(c) rvhether the company is a Core Inr,estment Company (CIC) as defined in the regulations
Reserve Bank of India, if so, whether it continues to fulfil the criteria of a CIC, and in case the
exempted or unregistered CIC, whether it continues to fulfil such criteria;
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R.
to the information and explanations given to us and the records ofthe Company examined by us,

is no core investment company r,rithin the Group (as defined in the Core Investment
(Resen'e Bank) Directions, 2016). Therefore, under this clause is not

a.
(d) whether the Group has more yes, indicate the number of CICsone CIC as pad Group,

of theare

According to the information and explanations given to us and the records of the Company examined by w,
the Company is not a Core Inr:estment Company as defined in the regulations made by the Resen'e Bank of
India. Therefore, reporting under this clause is not applicable.

R.

There has been resignation of the statutory auditors during the period and we have taken into consideration
the issues, obiections or concerns raised bt' the outgoing auditors, if any.R.

Whether there has been any resignation ofthe statutory auditors during the year, ifso, r'r'hether the auditor has

taken into consideration the issues, obiections or concerns raised by the outgoing auditors;a.

According to the information and explanations given to us and the records ofthe Company examined by us,

the company has incurred cash losses of Rs. o.85 in lakh during the period and Rs. o.4 in lakh in the
immediately preceding fi nancial year.

R.

Whether the company has incurred cash losses in the financial year and in the immediateiy preceding
financial year, ifso, state the amount of cash losses;a.

(xuii) Cash losses.'

According to the information and explanations given to us and the records of the Company examined by us,
though company has incurred cash losses as reported in clause (xvii) to this order, however, on the basis of
the financial ratios, ageing and expected dates of realisation of current assets and payment of current
liabilities, other information accompanfng the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to beliere that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and rvhen they fall due within a period of one y'ear from the balance sheet date. We, hon'ever,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date ofthe audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

R.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment oI
financial liabilities, other information accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans, u'hether the auditor is of the opinion that no material uncertainty
exists as on the date ofthe audit report that company is capable of meeting its liabilities existing at the date o{
balance sheet as and when they fall due within a period ofone year from the balance sheet date;

a

rFinancicl Rctios.'

According to the information and explanations given to us and the records ofthe Company examined by us,
there are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a Fund
specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section (S) of Section
r35 ofthe said Act. Therefore, reporting under this clause is not applicable.

R.

(a) whether, in respect of other than ongoing projects, the company has transferred unspent amount to a Fund
specified in Schedule VII to the Companies Act rivithin a period of six months of the expiry of the financial year
in compliance with second proviso to sub-section (5) ofsection r35 ofthe said Act;

a

(xx) Unsp ent o,mount of CSR :

c&

(b) whether an]' amount remaining unspent under sub-section (5) of section r35 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance with the provision
sub-section (6) ofsection rg5 ofthe said Act;

a.
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According to the information and explanations given to us and the records ofthe Companl'examined by us,

there is no amount remaining unspent under sub-section (5) ofsection r35 ofthe Companies Act, pursuant to
any ongoing project. Therefore, reporting under this clause is not applicable.

R.

This report is with respect to standalone financials of the company. Therefore, reporting under this clause is
not applicable.

R.

whether there hare been any qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements,
ifyes, indicate the details of tJre companies and the paragraph numbers ofthe CARO report containing the
qualifi cations or adr,'erse remarks.

a.

) Ouoliftcotion/ Aduerse Rentarks in StandaloneAudited. Fina:ncio,ls:kx

ForDhadda&

Firm

Place : Jaipur

ffi1".I'J-'"t'rilt{ { h*' 6 o>Y
(MuditJairr) a"'1-"*'
Partrer
M. No. 4z'98t
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DHADDA&CO.
CHARTERED ACCOI.]NTANTS
Firrn Regn. No.: oo5436C

14133, MALVTVANAGAR,
JNPUR- go2ot7
Mobile No : 9Az9og48z7 / j So 66 4629o
Email: email@dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph 2 (O under the
heading "Report on Other L,egal and Regulatory Requirements" ofour report ofeven date to the
members of LIVSE Renewable Power Private Limited on the accounts of the company for the
period ended March gt,zoz6.

Report on the Internal Financial Controls under Clause (i) ofSub-section 3 ofSection r43 ofthe
Companies Act, 2o1B ("the Ast").

We have audited the internal financial controls over financial reporting of Urse Renewable Porver Private
Limited March 3r,zoz6 in conjunction with our audit of the standalone financial statements of the Company for
the period ended on that date.

Opinion

In our opinion, to the best ofour information and according to the explanations given to us, the Compant'has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls or,'er financial reporting were operating effectively as at March 312cl26, based on " the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India".

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based on
"the intemal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting(the "Guidance Note') issued by the Institute of Chartered Accountants of India'. These
responsibilities include the design, implementation and maintenance ofadequate internal financial controls that
were operating effectir,'ely for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2o1g.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit.

We conducted our audit in accordance rtith the Guidance Note on Audit of Internal Financial Controls Ol.er
Financial Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under section r43(ro) ofthe Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and pedorm the audit to obtain reasonable assurance about r,r'hether adequate
internal financial controls over financial repoding rvas established and maintained and ifsuch controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence aboui the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls orer financial reporting included obtaining an understanding of internal
financial controls over financial reporling, assessing the risk that a material weakness exists, and testing and
eraluating the design and operating effectiveness of internal control based on the assessed risk. The proc"dure,
selected depend on the auditor's judgment, including the assessment of the rislG of material misstatement of the
financial statements, whether due to fraud or error.
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We beliele that the audit evidence we have obtained is sufficibnt and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Interrral Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance r,r'ith generalll. accepted accounting principles. A compan/s internal financial control
over financial reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance rvith generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition ofthe companyrs assets that could hal€ a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. AIso, projections of any evaluation of the internal financial controls o\€r
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Dhadda & Co.
Chartered Accountants
Firrn Reg.

Place : Jaipur

H'ft1'J.""'r'r?:tn ? raw v b u'"'t
(Mudit
Parhrer
M. Noj42598
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I-LSE Renen'able Power Private Limited

CIN - Uq6rooR.I2o24PTCoa826o

STANDALONE BAI-ANCE SHEET

As at B1-o3-3o16

I. ASSETS
Non-Cument Assets

Property, Plant and Equiprnent
Capital Work-in-Progress
Investment Propertv
Goodwill
Other Intangible Assets
Intangible Assets under Dwelopment
Biological Assets other than bearer plants
Right to Use Assets

Financial Assets

Investments
Trade Receivables
Loans
Other Financial Assets

Defemed Tax Assets (Net)
Other Non-Current Assets

Cment Assets
Inventori€s
Financial Assets

Investments
Trade Receivables
Cash & Cash Equivalents
Bank Balances (other than Cash & Cash Equivalents)
Loans
Other Financial Assets

Current Tax Assets (Net)
Other Current Assets

Assets held-for-sale

EQUITYAND LIABILITIES
Equity

Equity Share Capital
Instruments entirely equity in nature
Other Equity

Liabilities
Non-current Liabilities

Financial Liabilities
Bomowings
tease Liabilitia
Trade Payables

Total outstanding dues ofMicro and Small Enterprises
Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Provisions
Deferred Tax Liabilities (Net)
Otier Non-Current Uabilities

4

5

Total

6

7

r.oo
o.oo
(o.94)

1.OO

o.oo
(o.so)

o.oo
o.oo

o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

I

'";

1-to
"-48

o.oo

o.oo
o.oo
l.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.10
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo

o.oo
o.oo
o.32
o.oo
o.oo
o.oo
o.oo
2.74
o.oo

o.oo
o.oo
o.oo
o.10
o.32
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

Amomt
({ in Lakh)

Amount
(t in lakh)

As at 31-o3-2O25As at g1-o3-2o26
Note No.Particulars
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Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

Total outstanding dues ofMicro and Small Enterprises
Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions
Cunent Tax Liabilities (Net)
Liabilities dassified as held for sale

Total and
Key

Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements

As per our audit report ofeven date
For Dhadda & Co.

Firm Reg.

M. No.42598r.....
Place: Jaipur
Date: July 29, 2026

1

A-C

For and on behalfofthe Board of Directors of
IIVSE Renewable Power Prirate Limited

Bhagirath Singlr
Director
DIN:10661324
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9

L

2.87
o.oo

o.oo
o,oo

o.oo
o.oo
o.40
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.5i4

o.oo
o.oo
o.oo
o.oo

.

t
hM

Kuldeep Kumar
Director
DIN: rosg4ro9...'r*J
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CIN - UqsrooR.I2o2aPr'fcoo826o

STANDALONE STATEMENT OF PROFIT AND LOSS

For tlle year ended on g1-o3-ro26

As per our audit report ofeven date
For Dhadda & Co.

Chartered .A.ccountants

Firm Reg.

For and on behalfof the Board of Directors of
UVSE Reneuzble Power Priwte Limited

Bhagirath Singh
Director
DIN: lo66$74

hlH
Director
DIN: loS94lo9Xf. No.42S98l

Place: Jaipht ''
Date: July 29, zoz6
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Material Accouting Policies, Kery Estimate and Judgements 1

Other Notes To Standalone Financial Statements t - zz
Annerurs To Standalone Finangial Statements A - C
Aforementioned notes and annexures form an intesral part ofthe standalone financial statements

(3.or)
(c.or)

(6.3s)
(6.cc)

ro

ll

t2

t4
14

Revenue from Operations
Other Non-Operating Income

Total Income
Expenses

Cost of luaterials Consumed
Purchase of Stock-in-Tmde
Changes in Inrentories ofFinished Goods, lArork in Progress including
Stock-in-Trade
Employee Benefit Expense

Financial Costs
Depreciation and Amoltiation Expense

Other Expenses
Total Er?enses

Profit before Exceptional, Extraordinary Items and Tax
Exceptional Items
Profit before Extraordinary item and Tax

Extraordinary Itenx
Profit before Tax

Tax Expense

Current Tax
Deferred Tax
Tax for earlier years

Profit for the year from Continuing Operations
Profit from Discontinuing Opemtions
Tax expense of Discontinuing Operations
Profit from Discontinuing Opentions (after tax)

Other Comprehensive Income
Items that will not be reclassified to profit or loss

Income Tax on items that will not be reclassified to profit or loss
Items that will be reclassified to profit or loss

Income Tax on items that will be reclassified to profit or loss
Total Other Comprehensive Income (after tax)

Total Comprehensive Income for tie Year

XVI. Eaming per Equity Share:
(r) Basic (In Rs. P.)
(zl Diluted /In Rs. P.)

(o.:ro)(o.64)

o.oo
o.oo
o,oo
o.oo
o.oo

o.oo
o.oo
o,oo
o.oo
o.oo

o,ooo,oo

o.oo
o.oo

o.oo
o.oo

(o.cc(o.6ai

o.oo
(o.1o)
o.oo

o.oo
(o.zt)
o.oo

(o.4o)

o,oo----------------

(o.8s)

o.oo
ao.*R)

o,40
(o.4o)
o.oo

o.8s
(o.451
o.oo

o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.40

o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o-8q

o.ooo.oo

o,oo
o,oo

o,oo
o.oo

Amount
(t in T.akh)

Amount
(* in hkh)

For the year ended on
at-Oa-2O2<

For the year ended
dn at-oe-2o26Note NoParticulars



IfVSE Renewahle Powen Private I imited
CIN - ITgSlooR I2o24I'TCo9826(l
STANDAIONE CASH FLOW STATEMENT

in liabilities

As per our audit report ofeven date
For Dhadda & Co.

Chartered Accountants

Firm Reg

M. No.425981
Place: Jaipur
Date: July 29, 2026

activities

For and on behalfofthe Board of Directors of
UVSE Renewable Power Prirate Limited

Bhagirath Singh
Director
DIN:1o661374

b\u
Kuldeep Kumar
Director
DIN: ro5941o9

Material Accounting Policies, Key Estimates and Judgements 1

Other Notes To Standalone Financial Statements t - 22
Annexures To Standalone Financial Statements A - C
Aforementioned notes and annexures form an intesral part ofthe standalone financial statements

o.oo
o.oo
o.oo
o.oo

2.87
o.oo
o.oo
o-oo

Current borrowings
Current lease liability
Non-current borrowings
Non-current I ease I iabil ities

al-oa-2()26?t-o?-z0.26Particulars
was

1. Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 "Statement ot Cash Flows" as specified in the Companies
(Tndien Acnorrntino Stendsrd\ Rrrlee qor<

o.?2 l.oo

1.OO

o.oo
(o.68)
1.OO

l.oo2.8,j

1.OO

o.oo
o -oo

o.oo
2.8j

(o.o o )

o.oo(o.ro)
o.oo(o.ro)

o.oo(a-rR)

o40
o.oo
o -oo

(2.60)
(a.+s)

o-o o

o.oo
(oeo)

o40
o-oo

(o.+o)

(o.8s)

(o.s5;

o.oo

o.14
b,zd)

@ies&
Net Profit BeforeTax
Add: Adjrrstments For

Financial Cost
Operating Profit Before Working Capital Changes

Morements in Working Capital:-
(Increase) /Decrease In Other Financial Uabilities
(Increase) /Decrease In Other Assets

Sub Total
Cash Generated From Operations

Taxes Paid (Net)
Net Cash Generated/ (Used) From OperatingActivities
B) Cash flows from InvestingActivities:-

(Increase) /Decrease In Other Financial Assets (Non{urrent)
Net Cash Generated/ (Used) From InvestingActivities
C) Crsh flows from Financing Actiwities:-

Proceeds from share capital
I ncrease/ (Decrease) I n Borrowings
Financial Cost

Net Cash Generated/ (Used) From FinancingActivities
Net Increase / (Decrease) In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning Of The Period
Cash And Cash Equivalents At End OfThe Period

Note:

(A)

(B)

(c)
(A+B+C)

For the year ended
on 3r-oa-2(|26

(t in takh)
Particulars

Fon the year ended
oD.3.LO:t*!UrS

(t in Iakh)



IJVSE Renewable Power Private Limited

CIN - UgSlooRJzoz4PTCogSz6o
STANDALONE STATEMENT OF CTIANGES IN EQUITY
As at 31-03-2026

A. Share Capital

6 for disclosures on Share Capital.)
(Refer Note 7 for disclosures on Other EquiS'.)

B. Other Equity

Material Key J
Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements
Aforementioned notes and annexures form an integral part ofthe standalone financial statements

I

A.C

1.OOAs at 31-03-2026

Movement during the current year
1.OOAs at 3r-o3-2o2s
1.OOMovement during the previow year

As at 31-og-2o24

AmountParticulars
EquitvShare Capital (t in Laki)

(o.so)(o.qa)

(o.so)(o.s+)

(o.so)
(o.6a)

Retained Earnings (Otherthan OCI)
Balance as at the beginning of the vear
Add: Profit/(Loss) for the vear
Balance as at the end ofthe vear

(o.co)

(T in Lakh) (t in Lakh)

As at B1-og-so26Particulars As at g1-o3-2o28

As per our audit report oferen date

For Dhadda & Co.

Chartered Accountants

Firm Reg.

Partner
M. No.4z598r
Place : Jaipur
Date: July 29, zoz6

For and on behalf ofthe Board of Directors of
TIVSE Renewable Power Private Limited

Bhagirath Singh
Director
DIN: 10661974

e\,,\
Kuldeep Kumar
Director
DIN: ro594ro9



frySE Renewable Power Private Limited

CIN - UgSlooRJ2o24F|f Co9826o
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

Actual results could differ fronr those estimates. Appropriate changes in estimates are made as the Management becomes aware
of changes in circumstances sun'ounding the estimates. Changes in estimates are reflected in the financial statements in the
period in rvhich changes are made and, ifmaterial, their effects are disclosed in the notes to the financial statenrents.

The preparation ofthe financial statements in conformitS'with Ind AS requires the Management to make estimates, judgments
and assumptions. These estimates, judgments and asumptions affect the application of accounting policies and the reported
amounts ofassets and liabilities, the disclosures ofcontingent assets and liabilities at the date ofthe financial statements and
reported amounts of rerenues and expenses during the period. The application of accounting policies that require critical
accounting estimates invoMng complex and subjective judgments and the use ofassumptions in these financial statements have
been disclosed. Accounting estimates could change fi'om period to period.

Use of Estimates & Judeements:r.o3

As the year-end figures are taken h'om the source and rounded to the nearest digits, the ligures reported tor the preuous
ouarters might not aluavs add uo to the vear fieures reDorted in the statement.

Accounting policies have been consistently applied except u'here a neu'ly issued accounting standard is initially adopted or a

revision to an tristins accountins standud reouirs a chanse in the accountine nolicv hitherto in use.

Level 3 inputs are unobseruable inputs for the asset or liability.

. Level z inputs are inputs, other than quoted prices included within level t, that are obsen'able for the asset or liability, either
directlv or indirectlyl and

Lwel r input are quoted prices (unadjruted) in active markets for identical assets or liabilities that the entity can access at
the measurement date:

In addition, for financial reporting purposes, fair value meas!.lrements are categorized into Level 1,2, or 3 based on the degree to
which the inputs to the fair value measurements are obsen'able and the significance of the inputs to the fair ralue
measurements in its entirety, rvhich are described as follows:

Historical cost is generally based on the fair value ofthe consideration given in exchange for goods and sen'ica. Fair value is the
price that would be receired to sell an asetor paid for transfer a liabilit-v in an orderly transaction betteen market participants
at the measurement date, regardless ofu'hether that price is directly obsenable or estimated using another valuation technique.
In estimating the fair value of an asset or a liability, the Company takes in to account the chamcteristics ofthe asset or liability i{
market participants would take those characteristics into account u'hen pricing the asset or liability at th€ neasurement date.
Fair value for measurement and/or disdosure purposes in these financial statements is detemined on such a basis, except for
sharebased palment transactiore that are within the scope of Ind AS lo2, leasing transactions that are within the scope of Ind
AS 17, and measurenrents that have some similarities to fainaltre but are not fair mlue, such as net realizable lalue in Ind AS z
or value in tse in Ind AS 36.

The Standalone Financial Statements hare been prepared on the historical cost basis except for certain financial instruments
measured at fair values at the end of each reportinq period, as splained in the accounting policies below.

Basis of Prenaration and Presentation:l.o2

The aforesaid financial statements harc been anoroved bv the Board of Directors in tJle meetins held on 2o-o7-2026.

Standalone Financial Statements have been prepared inaccordance rvith the accounting principles generally accepted in India
including Indian AccountinB Standards (Ind AS) prescribed under the section r33 of the Companies Act,2013 read with rule 3 &

4 ofthe Companies (Indian Accounting Standards) Rules, zot5 as amended.

Stat€ment of Comnliancel1.O1

STAIEMENT OF MATE,RIAL ACCOTJNTING POLICIES:B

The Company operates as an integrated renewable enerry platfom with BESS manufacturing. It has a stable portfolio of long-
tem State Government PPAs, a growing operational and under-execution asset base, and has successfully monetised solar IPP

assets to in'estors, demonstrating strong execution and value realisation capabilities. The Company has strategically entered
into BESS manufacturing hith backs'ard integration, enabling cost optimisation and supply security.

UVSE Reneu'able Pou'er Private Lirnited ("The Company") is a Private Limited Company registered under the Companies Act
2013. Its registered office is at Plot No. F-zo(A), Malviya Nagar Industrial Area, Jaipur-3ozor7, Rajasthan. The Company was

incorporated on rB November 2o24.

Comoanv Overview:A

r"t 4)\t



UVSE Renewable Power Private Lirnited

CIN - U3SrooRJ2o24PICo98z6o
Notes to tJre standalone financial statements as at and for the year ended on March 3r, zoz6

Contract modifications, either to the contract scope or contract price are accounted for when additions, deletions or changes are
approved either of the parties. The accounting for modifications of contracts involres assessing whether the rvork added to a1
existing contract is distinct and uhether the pricing is at the standalone selling price. Work added that are not distinct are
accounted for on a cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a separate
contract, if the additional seruices are priced at the standalone selling price, or as a temination of the existing contract and
creation ofa nerv contract if not priced at the standalone selling price.

In case of some claims filed by company which is being approved by third party authority Iike arbitrator/ courts, then such
claims are aecounted and revenue is recognized only when order from third party is in favor of company unconditionally and
prciect authority doesn't have any further right to apoeal in hisher coufts.

Variable considerations like escalation,/clairns/ arbitration or any incentives cannot be identified at initial level. Though
prorision oflzriable consideration is always part ofthe contract with customer but as per past experience of company, variable
consideration is very fluctuating and depends on the cument uork execution by the company. Determination of variable
consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly related to
each perfomrance obligation. In such situation performance obligations is being satisfied u'hen project authorities approved the
bill or paid the bills issued lry company. After which rerenue is recognized on the basis ofbills approved.

As company's revenue comes through EPC projects. Generally different set of performance obligations are already identified in
the contracts for which contpany has to quote separate price for each performance obligatiore i.e. perfomance obligations are
identified at preliminary stage. Transaction price for each performance obligation is allocated in contract itself. Perfomance
obligation is satisfied when project authority/Customer approves the uork and rre issue running bill on account of service or
goods zupplied by the company. Revenue is recognized over a period oftime using output method, Milestone Method. Milestone
is being approved by the project arrarding authority against work executed by the company.

Revenue Recognition Policy for EPC Contracts -

Revenue trom sale ot polver from renewable enerry sources is recognised in accordance with the price agreed under the
prol'isions of the Power Purchase Agreement entered into with customers. Such revenue is recognised on the basis of actual
units generated and transmitted.
Revenue from pou'er distribution business is accounted on the basis of billings to the customers and includes unbilled revenues
accrued up to the end ofaccounting year. Customers are billed as per the tariff rates in the Porver Purchase Agreement.

Sale ofPower

The company accounts for discormts and pricing incentives to customers as a reduction of revenue based on the ratable
allocation ofthe discounts/ incentives to each ofthe underlfng perfomanee obligation that corresponds to the progras by the
customer tor€rds eaming the discount/ incentive. Such situation generally does not arise in companv.

In case of sale ofservice performance obligation is satisfied when work is executed, customer approves the work perfomed and
recorerability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is recognized as and
u'hen performance obligation is satisfied.

In case ofsale ofgoods perfomance obligation is satisfied when control is transfemed to customer and recorerability ofamount
is probable. Transaction price is same as invoice ralue excluding taxes. Revenue is recognized as and when perfomance
obligation is satisfi ed.

. Sale ofGoods or Services

Revenue is recognized upon tnnsfer of control of promised products or senices to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or seruices.

s. Revenue recoenition
4. Allocate transaction Dnce to ditferent Dertomance oblisations
3. Determine transaction price
2. Identiti pertormance obligations
1. Identiry contract rvith customer
IND AS r15 la''s dou'n fire step model for revenue recognition which is as follows:
Revenue RecoFrition31.O4

Defemed tax assets and liabilities are classified as non-cunent assets and liabilities.

A liability has been classiiied as current when (a) it is expected to be settled in the Conpany's normal operating cycle; or (b) it is

held prinrarily for the purpose of being traded; or (c) it is due to be settled within ts'eh'e montls after the reporting date; or (d)
the Company does not hal'e an unconditional right to defer settlement of the liability for at least trvelve months after the
reporting date. All other liabilities have been classified as non-curent.

An a$et has been classilied as current if (a) it is expected to be realized in, or is intended for sale or consumption in, the
Company's nomal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized
within twelve rnonths after the reporting date; or (d) it is cash or cash equiralent unless it is restricted from being exchanged or
used to settle a Iiabililv for at least hvelve months after the reporting date. All otlrer assets have been classified as non-cunent.

AII the assets and liabilities have been drosified as cunent or non-clnrent in the halance sheet-
Basis of classifications of current and non-current:l-oL

C*
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TIVSE Renewable Power Private Limited

CIN - U35rooRJ2o24I'fCo9826o
Notes to the standalone financial stat€ments as at and for the year ended on March 3r, 2026

Interest income from a financial aset is recognized when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal
outstanding and at the effective interest mte applicable, which is the mte that enctly discounts estimated future cash receipts
through the expected life ofthe financial asset to that asset's net carrying amount on initial recognition.

Revenue is recognized when the shareholder's right to receive payrnent is established (provided that it is probable that the
economic benefit will flow to the company and the amount of income can be measured reliably). Dividend from subsidiaries is
recognized eren ifthe same is declared after the balance sheet date but pertains to period on or before the date of balance sheet
m per tle Companies Act., 2013.

Dividend and Interest Income:-
Other Income:1.o5

O.) (ii.) Profit fiom those joint ventures which are Firms, are accounted directly in investment accounts and respective
investment get increased.

(b.) (i.) In respect of contract executed in joint ventur€s under profit sharing arrangement (Assessment as AOP/Firm under
Income Tax Larvs) , the seruices rendered to the Joint Ventures are accounted as income on accrual basis. The profii/Loss is

accounted for, as and when it is determined by the Joint Venture and the net investment in the Joint venture is reflected as

in'estment, loans and advance or current liabilities.

Joint ventul'es ar€ accounted for using the equity method in consolidated financiai statements. Such investments after being
recognized at cost in standalone financial statements.

(ii.) JointVentures

Company recognize its direct right to the asset, Iiability, rwenue and expenses ofjoint operations and its shale ofanyjointiy
held or incurred assets, liabilitv, revenue and expenses in standalone financial statements.

(i.) JointOperations

(a.) Under Ind AS 111, Joint anangement, In'estment in joint arrangements are clasified as eitherjoint operations orjoint
ventures. The classification depen& on the contractual rights or obligations ofeach investor, ratherthan the legal strueture ol
theioint amangement. Company has bothioint operations and ioint renturs.

Accountins tbr Joint Arransements Contracts:-

The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the management's

iudgement considering externai and internal sources of infomation. A considerable amount of judgement is required in
assessing the ultimate realisation of the loans / receivables having regard to, the past collection history of each party and
ongoing dealings with these parties, and assessment oftheir ability to pay the debt on designated dates.

Emected credit loss

Trade receiwble and unhilled revenues are nresented net of imnrimenf in ihe Balance Sheei-
Inraicing in excess ofearnings is classified as unearned revenue.

A receiwble is a right to consideration that is unconditional upon pasage oftime. Revenue for time and material contracts are
recognized as related sen'ice are perfomed. Revenue for fixed price maintenance contracts is recognized on a straight line basis
over the period ofthe contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a financial asset
for these cases as right to consideration is unconditional upon passage oftime .

A contmct asset is the right to considemtion in exchange for goods or senices transferred to the customer. A contract liability is

the obligation to transfer goods or sen'ices to a customer for which the Company has received consideration (or an amount ol
consideration is due) from the customer.

The company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

Trade Receimblm end Contract Balances

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made by the companl
are recognised as and b'hen the same is approved by the respective authorities with whom the claim is lodged.

Counter Claims

In case of some claims tiled by company which is being approved by third party authority like arbitrator/ courts, then such
claims are accounted and revenue recognized only when order from third party is in farcr of company unconditionally and
proiect authoritv doesn't have anv further risht to appeal in hieher courts.

Variable considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial lwel. Though
prorision of lariable consideration is ahrays forms part of contract with crstomer but as per past experience of company,
variable consideration is l'ery fluctuating and depends on the current work execution by the company. Determination ofvariable
consideration is quite a complex task becar.ue it cannot be measured reliably and variable eonsidemtion is not directly related to
each perfomance obligation.

Insurance claims. Arbitration Claims or Other Claims

@
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(rySE Renewable Power Private Limited

CIN - UBSrooRJ2o24PICo9826o
Notes to the standalone financial statements as at and for the year ended on March 3r, so26

If an arrangement contains lease and non-lease components, the Company applies Ind AS r1S Revenue fuom contracts with
customers to allocate the consideration in the contract.

At the inception of the lease tlte Company classifies each of its leases as either an operating lease or a finance lease. The
Contpany recognises lease payments received under operating leases as income on a straight-line basis over the lease ternr. In
cree of a finance leree, finance income is recognised over the lease tem based on a pattem reflecting a constant periodic rate o{
return on the lessor's net in!'estment in the lease. When the Company is an intemediate lessor it accounts for its interests in the
head leme and the sub-lease separatel)', It uo"."* ,nu leme classification ofa sub-lease uith refercnce to the right-of-use asset
arising from the head lease, not with reference to the underlying asset. If a head lease is a short term lease to which the
Company applia the exemption described above, then it classifies the sub-lease as an operating lease.

ComDany as a lessor

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a leas€
tem of t2 montls or less and leases for rvhich the underllng asset is of low value. The lease palments associated with these
leases are recognized as an expense on a straight-line basis over the lease term.

The Company measures the lease liabitity ai the present value of the lease payments that are not paid at the commencement
date of the lease. The lease paynents are discounted trsing the interest rate implicit in the lease, if that mte can be readily
determined. If that rate cannot be readily detemined, the Company uses incremental bonowing rate. For leases with
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate
specific to the lease or the incremental borrorving rate for the potfolio as a whole. The lease palments shall include fixed
palments, variable lease pa)'rnents, residual value guarantees, exercise priee of a purchase option u'here the Company is
reasonably certain to exercise that option and palments of penalties for terminating the lease, if the lease tem reflects the
lasee exercising an option to teminate the lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the mrrying amount to reflect the lease payments made and
remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease
payments. The company recognises the amount ofthe re-measurement oflease liability due to modification as an adjustment to
the right-of-use asset and statenrent ofprofit and loss depending upon the natue ofmodification. Wrere the carrying amount of
the right-of-use asset is reduced to zero and there is a further reduction in the measurement ofthe lease liability, the Company
recognises any remaining amount ofthe re-measurement in statement ofprolit and loss,

Right-of-use assets are tested for impaiment u'henever there is any indication that their carrying amounts may not be
recoverable. Impaiment loss, ifany, is recognised in the statement ofprofit and loss.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease tem at the lease
commencement date. The cost of tle right-of-me asset measured at inception shall comprise of the amount of the initial
measuement of the lease liabilit"v adjusted for any lease payments made at or before the commencement date less any lease
incentives received, plus any initial direct costs incuned and an estimate ofcosts to be incuned by &e lessee in dismantling and
removing the under$ng asset or restoring the underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accrmulated impainnent losses, if any and adjruted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the
commencement date over the shorter of lease term or meful life of right-of-rue asset. The estimated usefrrl lires of right-of-me
assets are determined on the same basis as those ofpmpertl,, plant and equipment.

The Company accounts for each lease component within the contract as a lease separately from non-lease components of th€
contract and allocates the consideration in the contract to each lease component on the basis of the relatile stand-alone price ol
the lease component and the aggregate stand-alone price ofthe non-lease components.

Companv as a lessee

A contract is, or contains, a lease ifthe contract conve),s the right to control the use of an identified asset for a period of time in
exchange for consideration.

I.€ases:r.o8

The Company is an Independent Power Producer (IPP) engaged in solar porver generation and sale, with a growing porttblio
backed by longterm State Go\€rnment Power Purchase Aggrements(PPAs). Under the applicable Govemment schemes for
promotion of reneuable energy, the Company is eligible to receive Central Financial Assistance (CFA) in respect of qualilring
solar porver projects, subject to fulfilment ofthe prescribed eligibility criteria and conditions ofthe respective scheme.
A Central Financial Assistance (CFA) receired under the applicable Government scheme in respect ofqualiffing Properly, Plant
and Equipment is recognised as a government gmnt in accordance with Ind AS 20 - Accounting for Gol'emment Grants and
Disclosure of Government Assistance. The Company recognises the grant only upon its receipt. Such grant is recognised as

deferred income and is amortised to the Statement of Profit and Loss on a systematic basis ol'er the useful life of the related
Properb", Plant and Equipment . The portion of the defemed income expected to be recognised in the Statement of Profit and
Loss within the next tweh'e months from the reporting date is presented as a current liability, while the remaining balance is
praented as a non-curent liability.

Central Financiel Assistancel-oa

r,{* 4}\4



IfvsE Renewable Power Private Limited

CIN - UJSTooRJ 2o24mcog8z6o
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

(c.) Pension Fund of the Company is a defined contribution scheme. The Company has no obligation, other than the
contribution palable to the provident fund. The Company recognizes contribution payable io the provident fund scheme as
expenditure, when an employee renders the related sen'ice. Ifthe contribution payable to the scheme for service received before
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid.

(b.) Provident fund of the Company is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the prorident fund. The Company recognizes contribution payable to the provident fund scheme as
expenditure, rvhen an employee renders the related sen'ice. If the contribution payable to the scheme for sen'ice receil'ed before
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid.

(a.) Payment to defined contribution retirement benefit plans are recognized as an expense when employees, as certified b]
board of directors have rendered sen ice entitling them to the contributions.

Defined Contribution Plans
Retirement and Other Employee Benefits:1.11

The Company suspends capitalization ofborrowing costs during extended periods in which it suspends active dwelopment ofa
qualifuing asset.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrouing costs incumed on
that bomowing during the period less any interest income eamed on temporary investment ofspecific borrowings pending their
expenditure on qualifoing assets, to the extent that an entity borrows funds specifically for the purpose ofobtaining a qualiffing
asset. In case ifthe Colnpany borrows genemlly and uses the funds for obtaining a qualifring asset, bomor.ing costs eligible for
capitalization are detemined by applying a capitalization mte to the expenditures on that asset.

All other bonowing costs are rccognized in the Statement of Profit and Loss in the period in which they are incured.

Borrowing costs directly attributable to the acquisition, construction or production of qualiffing assets, which are asets thal
necessarily take a substantial period oftime to get ready for their intended use, are added to the cost ofthose assets, until such
time as the assets are substantiallv readv for their intended use.

Bomowing Costs:f,fo

On disposal ofa tbreign operation, the associated uchange differences are re-classified to profit or loss, as part ofthe gain or
loss on disposal.

. AII resu.lting exchange differences have been recognised in other comprehensive income.

. Income and expenses for each statenent ofprofit and loss presented (i.e. including comparatives) are translated at averag€
exchange rates; and

o Asets and liabilities for each balance sheet presented (i.e. including comparatives) are tmnslated at the closing rate at tle
date ofthat balance sheet;

The results and linancial position of a foreign operation (none of which has the currency of a hlperinflationary economy) thal
have a functional currency different from the presentation currency are translated into the presentation cumency as follows:

(iv.) Translation of Foreigr operation

Exchange ditterences arising on long-term tbreign currency monetary items r€lated to acquisition ofa fixed asset are capitalized
and depreciated over the remaining meful life of the asset. Exchange differences arising on other long-tem foreign currenc1r
monetary items are accumulated in the "Foreign Cunency Monetary Translation Account" and amortized or'€r the remaining
life of the concemed monetary item.

Exchange differences arising on settlement/restatement of short tenn foreign cumency monetary assets and liabilities of the
Company are recognized as income or expense in the Statement of Profit and [ns.

(iii.) Treatment of Exchanse Differences

F-oreign cutrenLy monetary items are reported using the closing rate. Non-monetary items lvhich are canied in terms ol
historical cost denominated in a foreign cumency are reported Ning the exchange rate at the date ofthe transaction.

(ii.) Conversion

Foreign currency transactions are recorded in the functional cumenc)', by app$ng to the foreign cwrency amount the exchange
rate between the functional currency- and the foreign currency at the date ofthe transaction.

(i,) Initial Recoglition

The Functional and reporting cutrency of the company is INR Transactions other than functional currenLy are treated as
foreign cunenry- transactions.

Foreigr Currencry Transaction :l.oo
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CIN - U351ooRJ2o24PfICo98z6o
Notes to the standalone financial statements as at and for the year ended on March Bt, 2026

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laus) that have been enacted or substantively enacted by the end ofthe
reporting period.

The carrying amount ofdefemed tax assets is rer.iewed ai the end ofeach reporting period and reduced to the extent that it is no
longer probable that mfficient taxable profits will be available to allou'all or part ofthe asset to be recovered.

Deferred tax is recognized on temporary differences betb'een the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Defemed tax liabilities are generally
recognized for all taxable temporary differences. Det'erred tax assets are generally recognized for all deductible temporary
differences to tle extent that it is probable that taxable profits will be arailable against which those deductible temporary
differences mn be utilized.

(b.) DefenedTax

Current tax is measured after proriding deductions under chapter VI A of Income Tax Act, 196r and making adustnents 01

ICDS prescribed under Income Tax Act, 1961 at the amount expected to be paid to the tax authorities, using the applicable tax
rat€s. Current tax is calculated using tax rates t}tat have been enacted or substantively enacted by the end of reporting period.
Current Tax is generally charged to profit & loss except when they relate to iterns which are recognized in other comprehensive
income or equity.

(a.) CurrentTax
Tax expense comprises of cunent tax and deferred tax which are described as follows -:
'I'axauon:t.t2

(h.) Remeasurement gains and losses arising from experience adjustments and changes in actuarial aszumptions are
recognized in the period in which they occur, directly in other comprehensive income and such re-measurement gain / (loss) are
not redassified to the statement of profit and loss in the subsequent periods. They are included in retained earnings in the
statement ofchanges in equity.

(8.) The net interest cost is calculated by applying the discomt rate to the net balance ofthe defined benefit obligation and the
fair value ofplan assets. This cost is included in employee benefits expense in the statement ofprofit and loss.

(t.) I'he prsent value ot the detined benelit obligation is detemined by discounting the stimated future cash outflorvs by
reference to market y'ields at the end ofthe reporting period on government bonds that have tems approximating to the terms
of the related obligation.

The Cornpany treats accumulated leave expected to be carried fbmard beyond twelve months, as long-term employee benefil
for measurement purposes. Such long-term compensated absences are provided for based on t}te actuarial valuation using the
project€d unit credit method at the year-end. The Company presents the entire leave as a non-cument liability in the balance
sheet.

(e.) Accumulated leave, which is qpected to be utilized uithin the next rz months, is treated as short-tem employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pa]' as a result of the
unused entitlement that has accumulated at the reDortins date.

(d.) Gratuity liabilir]" is a defined benefit obligation of the company. The Company prorides for gratuity to employees as
calculated by actuarial raluer. The benefit is in the form oflump sum palments to vested employees on resignation, retirement,
on death while in employment or on temination of employrnent of and amount equiralent to 15 da)'s basic salary payable to
each completed year of services. Vesting occurs upon completion of 5 years of sewices. The company has not made annual
contributions to funds administered by trustees or nunaged by insurance companies.

3.) Remetrurement
2.) Net interest expense or income

r.) Setrice costs (including cument senice cost, past senice cost as well as gains and losses on curtailment and settlements).

For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit credit netho4 with
actuarial laluations being canied out at the end of each annual repofting period. Remeasurement, comprising actuarial gains
and losses, the effects of changes to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is
reflected immediately in the statement offinancial position rvith a charge or credit recognised in other comprehensive income in
the year in rvhich they occur. Remeasurement recognised in OCI is reflected immediat€ly in retained earnings rvill not be
classified to profit & loss. Net interest is calculated lry appllng the discount rate to the net defined liability/asset. Defined
benefit costs are categorized as follous:

Defined Benefit Oblisation Plans
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CIN - U3S1ooRJ2o24IrfCo9826o
Notes to the standalone financial statements as at and for the year ended on March 3r, 2026

Recoverable amount is the higher of fair ralue less cost to sell and value in use. In assessing value in use the estimated future
cash flow are discounted to their present value using pretax discount rate that reflects cunent mal'ket assessment if the time
lalue of money and the risk specific to the asset for u'hich the estimates offuture cash flows have not been adjusted.

At the end of each reporting year, the company leviews the carrying amount of its tangible and intangible asseis to determine
whether there is any indication that those assets are suffered an impairment loss. Ifany such indication exists the recoverable

amount of the asset is estimated in order to determine tle extent of impaiment loss (if any). Where it is not possible to estimate

the recoverable amount ofthe individual asset, the companyestimates the recoverable amount ofthe cash-generating unit to
which the met belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also

allocated to individual cash-generating unit or othem'ise thel' are allocated to the smallest group of cash-generating unit for
rvhich a reasonab'le and consistent allocation basis can be identified.

Irnoairment of ProDertv. Plant & EouiDments and Intancible Assetsl1-16

Capital work in progress are stated at cost and induire ofpreoDemtive expenses, proiect development expenses etc.
Caoital ll'ork in Progress:1.15

Amortization is recognized on a uritten down value basis over their estimated usefirl lives. The estimated useful life and

amortization method are rerieurd at the end of each repoding period, with the effect of any changes in estimate being

accounted for on a prospective basis. Intangible assets uith indefinite useful lives that are acquired separately are caried at cost

ls accumulated imDaiment losses.

Intangible assets (which comprises ofsoftware acquired (useful life 3-5 years)) and depreciation /amortization on WDV method
as per Companies Act 2013 and imDaiment losses if anv.

Intancible Assets:1-lL

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, le$ its estimated residual value.

Depreciation is recognized so as to write off the cost of asset(other than free hold land and lease hold land having 99 years of
lease and properties under construction) les their residual ralues(after considering the restoration cost) over theit'usefi.rl lives

usins Written dou'n value method as prescribed in schedule II ofcompanies act, 2o13.

Denreciation and Estimates

An item of PROPERTY, PI^ANT & EQUIPMENT is derecognized upon disposal or rvhen no future economic benefits are

expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item o{

PROPERTY, PLANT & EQUIPMENT is detennined as the difference between the sales proceeds and the carrying amount ofthe
asset and is recognized in statement ofprofit & loss.

Items ofstores and spares that meet the definition ofproperB', plant and equipment are €pitalized at cost. Othelwise, such
items are clasified as inventories.

(c.) Leasehold land is not amortized as all leasehold land is on 99 years lease with local authority and such leasehold land is

outside the scope oflnd AS-t6.

(b.) Free hold land is canied at historical cost.
Canital sbsidv received asainst snecific assets is reduced from the ralue ofrelevant PROPERTY. PLANT & EOUIPMEM

Assets in the course of construction are capitalized in tl,e assets under construction account. At the point u'hen the asset is

operating at management's intended use, the cost of construction is transferred to tIe appropriate category of the PROPERTY,

PLANT & EQUIPMENT and depreciation commences. Cost associated uith the commissioning of the asset and any obligatory
decommisioning costs are capitalized rvhere the asset is available for use but incapable ofoperating at nomal levels until a )'ear
ofcomnrissioning has been completed. Revenue generated from production during the trial period capitalized.

The cost of Properly Plant & Equipment comprises its purchase price net of any trade discounts and rebates, alry import duty
and other taxes any directly attributable expenditure on making tle asset ready for its intended use including relevant

borrorving cost for qualifing asset. Expenditure incurred after Property Plant & Equipment have been put into operation such

as repair & maintenance are charged to the statement of Profit & Loss in the year in rvhich the costs are incurred, Majot
shutdorn and overhaul expenditure are capitalized as the activities undertaken improves the economic benefit expected to arise

from the asets.

(a.) PROPERTY, PLANT & EQUIPMENT is recognized u'hen it is probable that future economic benefits associated rvith the

items will flow to the conroanv and the cost ofthe item can be neasured reliablv.

ProDertv. Plant and Equipment:1.13'

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off cument tu asset against

current tax liabilities and the deferred taxes relates to the same taxable enti8 and the same taxation authority.

Defemed Tax is generally charged to profit & loss except rvhen they relate to items which are recognized in other comprehensive
income or ectuit'

The measurement of defened tax liabilities and assets reflects the tax consequences that s'ould follou'fiom the manner in
rvhich the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its asets and

liabilities.
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IIVSE Renewable Power Private Limited

CIN - USSrooRJ2o24YlCogS26o
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

- The lishts to receive cash flos6 from the assel hal'e emircd- or
(e.) Derecognitionoffinancialassets: AfinancialassetisDrimarilyderecognisedwhen:

In accordance u'ith Ind AS 1o9: Financial Instruments, the Company recognizes impaiment loss allowance on trade Standalon€
Financial Statement as at and for the year ended March 3t,zoz6 receivables based on historically obsen'ed default mtes,
Impaiment loss allowance recognized during the year is charged to the Statement of Profit and Loss.

(d.) Impainnent of Financial Asets: The Company assesses on a fonvard looking basis the expected credit losses asociated
with its assets canied at amortized cost and FVTOCI debt instruments. The impaiment methodology applied depends on
rvhether there has been a sienificant increase in credit risk.

Financial assets at fair value through other conprehensive income (FVTOCI): Financial assets are subsequently measured at
fair value through other comprehensive income (FVTOCI), if it is held u'ithin a business model whose objective is achieved by
both from collection of contractual cash florvs and selling the financial assets, u'here the assets' cash flous represent solely'
palments of principal and interest. Further equity instruments where the Company has made an inevocable election based on
its business model, to classi$ as instruments measured at FVTOCI, are measured subsequently at fair l'alue through other
comprehensive income.

(c.) Subsequent Metrurement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are

held within a business whose objectire is to hold these assets in order to collect contractual cash flows and the contractual terms
of the financial asset gil'e rise on specified dates to cash flo1vs that are solely payments of principal and interest on the plincipal
amount outstandins.

(b.) Initral Recognition: l.'lnanclal assets are recognrsed inltially at tair value considenng the concept oi matelrality. -fransactlon

costs that are directly attributable to the acquisition ofthe financial asset (other than financial assets at fair value through profit
or loss) are added to the fair value measured on initial recognition offinancial assets.

The classification depends on the entity's buines model for managing the financial assets and the contractual temrs ofthe cash

flows.

- those measrrred at amortised cost-

- those to be measured subsequently at tairlalue (either through other comprehensive income, or through prolit or loss), and
fa-) Classifimtion: The ComDanv dassifies its linancial asets in the followins measurement catesories:
Financial Assets:

Financial assets and financial liabilities are recognized when the Conpany becomes a party to the contractual provisions ofthe
instnrments. Financial assets and financial liabilities are initially meawred at fair value. Tmnsaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair ralue ofthe financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financiel Inslmmenfs:t -20

Contingent liabilities and assets are not recognized but are disclosed in the notes.

A contingent asset is a possible aset that arises from past events the existence ofrvhich
or non-occurence ofone or more uncertain future events not whollv rvithin the control

will be confirmed only by the occunence
of the entemrise.

A contingent liability is a posible obligation that arises from past events and the existence of rvhich u'ill be confimed only b1

the occunence or non-occurrence of one or more uncertain future events not u'holl1' within the control of the enterprise or a

present obligation that is not recognised because it is not probable that an outflow of resources u'ill be required to settle the
oblisation.

These are reviewed at each balance sheet date and adiusted to retlect the cument best estimats.

A Prorision is recognized when an enterprise has a present obligation as a result of past event, it is prcbable that an outflow
of resources H'ill be required to setded the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not disclosed to its present value and are determined based on best uranagement estimate taking into account the
risks and uncertainties surrounding the obligation required to settle the obligation at the balmce sheet date.

Plovisions. Continsent Liabilities & Assets:l.to

In\€strnent in ioint venture and associates are valued at cost after adiusting impairment.
Inve.stment in suhsidiarie-s is canied at deemed cost in the senarate financial statements-
Investment in Subsidiaries and Joint Venture:r-rB

Goods in transit are stated at actual cost and ft'eieht if anv.

Costs of inventories are determined on FIFO basis. Net realizable value is estimated selling price in the ordinary course o1

business.

Inventories are stated at the lower ofcost or net realizable value. details as follorvs:-
Inventories:1.17

Hou'ever the carrying value after reversal is not increased beyond the carrying value that lvould have prevailed by charginp
uual deoreciation if there rvas no imDaiment.

JNPUR
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trySE Renewable Power Private Limited

CIN - UBSrooRJ2.o24Vf Cog826o
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

The Company's management detennines the polieies and procedures forboth recurring fair value measurement, suchas
instruments and unquoted financial assets measured at fair ralue, and for non-recurring measurement,such as assets held for
disposal in discontinued operation.

For assets and liabilities that are recognized in the financial statements on a recuning basis, the Company determineswhether
transfers have occumed betrveen levels in the hierarchy by re-assessing eategorization (based on the lowestlevel input that is

sienificant to the fuir value measurement as a whole) at the end ofeach reportins period.

- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobsen'able.

- Lerel z- Valuation techniques ior $'hich the towest level input that is significant to the iair lalue measurement isdirectly oI
indirectlv obsenzble

- Lerel r - Ouoted (unadiusted) market Drices in active markets for identiml assets or liabilitig

All assets and liabilities for u'hich fair ralue is measured or disclosed in the financial statements are categorized uithin the tait
value hiemrchn described as follors, based on the lorvest lel'el input that is significant to the fair value measurement as a

rvhole:

The Company uses raluation techniques that are appropriate in the circumstances and for which sufficient data are auilable tc
measure fair value, maximizing the use ofrelevant observable inputs and minimizing the use ofunobsenable inputs.

A fairralue measurement ofa non-financial asset takes into account a market participant's ability to generate economic benefits
by using the mset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The fair lalue of an asset or a liabiliqv is measured uing the assumptions that market participants would use u'hen pricing the
asset or liabiliW, assumins that market participants act in their economic best inter€st.

The nrincinal orthe most advantaseom market must be accesible bvthe Comnanv.
- In the absence ofa nrincinal market- in the most advantaseous market for the asset or liabilitv
- In the principal market for the aset or liability, or

Fair value is the price that would be received to sell an aset or paid to transfer a liability in an orderly transaction behveen
market participants at the measurement date. The fair ralue measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

The Comnanv measure-s financial instrunents. such as. eouitv instruments at tairlalue at each reDortinc date.
Fair Valrre Measrrnement:1.21

The Company oftsets a financial asset and a financial liability when it cunenuy has a legally entorceable nght to set ott the
recognized anrounts and the Cornpany intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneouslv.

Offseitins of Financial Instruments

(d.) Derecognition of financial liabilities: A financial liability is dereco8nised when the obligation under the liability is

discharged or cancelled or expires. When an existing financial liability is replaced by another fi'om the same lender on

substantially different tems, or the ternrs ofan existing liability are substantially modified, such an exchange or modification is

treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the rcspective
carryinq amounts is recosnised in the statement ofDrofit or loss.

Amortised cost is calculated by taking into acco[nt any discount or premium on acquisition and fees or costs that are an integra]
part ofthe EIR. The EIR amortization is included as finance costs in the statement ofprofit and los.

Amortised cost: After initial recognition, interest-bearing loans and bomowings are subsequently measured at amortized cost
uing the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are

derecognised as rvell as through the EIR amortization process.

(c.) Subsequent Measurement of Financial Liabilities: The measurement of tinancial liabilities depends on their classificatlon,
as described below:

(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the concept o{
materiality. Tmnsaction costs that are directly attributable to the isue of financial liabilities that are not at fair value through
profit or loss are reduced from the fair value on initial recognition.

- Those measured at amortized cost using the eftective interest method. The classilication depends on the entity's busrness

model for manasine the financial liabilitis and the contmctual terms oftle cash flous.

- Those to be rneasured subsequentll' at fair value througlt profit or loss, and
(a.) Classification: The Companv classifies its financial liabilities in the following measrrrement categoris:
Financial Liabilities:

When the Company has transfened its rights to receive cash flows from an aset or has entered into a pass-through

arrangement, it evaluates if arrd to what extent it has retained the risks and rewards of ounership. When it has neithet
transfened nor retained substantially all ofthe risks and rervards ofthe asset, nor transfemed control of the asset, the Companl
continues to recognise the transfemed asset to the extent of the Company's continuing involvement. In that case, the Company

also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the

rights and obligations that the Company has retained.

cash flous in ftill without material delay to a third party under a 'pass-through'arangement; and either (a) the Company
transfemed substantially all the risks and reu'ards of the asset, or O) the Company has neither transferred nor

but has transfened control of the asset.all the risks and reu'ards of the

the aset or has assumed ancash florvsto to pay

hM
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CIN - USSlooRJzo24mCogS26o
Notes to the standalone financial statements as at and for the year ended on March 3r, aoz6

Present obligations arising under onerous contracts are recognised and measured as provisions. However, before separate
provision for an onerous contnct is establishe4 the Company recognises any wite do$n that has occumed on assets dedicated
to that contract. An onerous contract is considered to exist where the Company has a contract under u'hich the unavoidable
costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract. The
unaroidable costs under a contract reflect the least net cost of exiting from the contract, rr'hich is the lorer of the cost of
fi'rlfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fi:lfilling a contract comprises the costs
that relate directly to the contract (i.e.both incremental costs and an allocation ofcosts directly related to contract activities).

Onerous Contracts1.24

Cashandcashequivalentsinthebalancesheetcomprisecashatbanksandonhandandsho@
matr.lrity ofthree months or less, rvhich are subject to an irrsignificant risk of changes in ralue.

Cash and Cash Equiralents1-ra

The Company prepares its segment infomation in confomity with the accounting policies adopted for preparing andpresenting
financial statements ofthe Cornpany as a rr'hole.

operating segments are reported in a manner consistent with the intemal reporting provided to ihe ahief operatingdecision
maker. Chief operating decision maker review the perfomance of the Company according to the nature ofproducts
manufacturcd traded and sewices provided, with each segment representing a strategic business unit thatoffers different
products and sews different markets. The analysis ofsegments is based on the activities performed by each segment.

Segrnent Reporting and Accounting Policiesl -2q

are the results of are as profit or loss before /
from discontinued in the of and loss.

Non-cunent assets classified as held for sale and the assets of a disposal group classified as held for sale are presented
separately from the other assets in the balance sheet. The liabilities of a disposal group classified as held for sale are presented
separately from other liabilities in the balance sheet.

- is part ofa single coordinated plan to dispose ofa seDarate maior line of business or seogranhical area of onerations-

- represents a separate maiorline ofbusiness or geograDhical area of oDerations,

A that either or
assets once as or

any or subsequent srite-dorrTt asset to costs to A gain
recognised for any subsequent lncreases llt fair value less costs to sell of an asset (or disposal group), but not

the date of the
ln excess of

impairment loss previously recognised. A galn or loss notpreriorsly recognised by sale of the
asset ls at tle date of

Non-current assets held for sale are measured at the lower of their carqring amount and fair value less costs to sell,except for
assets such as defened tax assets.

Non-current assets are classified as held for sale if their carrying amount will be recovered principallythrough a sale transaction
mther than through continuing use. The criteria for held for sale is regarded met only whenthe assets is awilable for immediate
sale in its present condition, subject only to terms that are usual and customaryfor sale ofsuch asets, its sale is highly probable;
and it will genuinely be sold, not abandoned.

Aqset Held for Sale and Discnnlinrrcd Operations

This note summaries accounting policy for fair value. Other fair value related aisilosuras are given in Ure
relevant notes.t -22

For the purpose of fair ralue disclosures, the Company has determined classes of assets and liabilities on the basis ofthe nature,
characteristics and risks of the asset or liability and the Ievel ofthe fair value hierarchv as exulained above.
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Notes to the standalone financial statements as at and for the year ended on March 31, 2026

to the extent that it is probable that taxable profit lvill be available
against which the losses can be utilized- Significant managementjudgment is required to determine the amount ofdeferred tax
assets that can be recognised, based upon the likely tining and the level offuture taxable profits togethers'ith futue tax

taxtax assets are

is required in establishing fairvalues. Judgments include consideration of inputs such as liquidity risk, credit risk

assets or statements cannotor
measured using valuation
where possible, but where aare degreels notto feasible,thisobseruable marketstakenmodelstheselne inputs from

on lsfair valuemarkets, theirln activequotedbased pnces including thetechniques

measuements

Potential liabilities that are posible but not probable of crystallizing or are very difficult to qunti|,
liabilities. Such liabilities are disclosed in the notes but are not

are h'eated
mayIn the normal course of business, contingent

Determining whether the investments in joint ventures and assoeiate are
investments. In considering the value in use, the Management have
of plants, operafing margins, and amilability of infrastructure, discount rates and other factors of the underlying breinsses /
operations ofthe investee companies. Any subsequent changes to the cash flows due to changes in the above mentioned
could the ralue of investments.

the frrture commodity prices, capacity utilization
usean

ofinvesEnents in and

from past operations or events tiat can reasonably be estimated. The timing of recognition requires application
to existing facts and circumstances which nray be subject to change. The amounts are determined by discounting

expected future cash flons at a pre-tax rate that reflects cunent market asessments of the time lalue of money and the
to the

aare

anse.loss

florvs expected to
When the actualpresenttorate value.calculateorderlnsuitableandand equipmentplant discount cash flom

touse cashthe futureestimateManagementrequtres thecalculationvalue lnequipment. The anse from

tian a material

anare useproperly,

fuctors including relative efficiency and operating costs. Accordingly, depreciable lives are reriewed annually using

upon an
external
the best

information alailable to the

assets and!?nousbasedeconomlc livestheir likely'and alsothe internalthe technicalbothassessment livesof
area yearonceat

sources

in the period in which the estimate is revised ifthe revision affects only that period, or in the period of the relision and
iftle rerision affects current and future

Ref isions to accounting estimates areon an ongorngare

and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
estimates and associated assumptions are based on historical experience and other factors that are considered to

differ from these estimates.Actual results

2course tonots

For the purpose ofcalculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the rr'eighted average number ofshares outstanding during the year are adjusted for the effects of all dilutive pot€ntial
equiry* shares.

shares issuedfinancial
EPS

the
average

for bonm elements in the
to

1.26
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lrySE Renewable Po$'er Private Limit€d
CIN - Ug5rooRJzo24PTCo9826o
Notes to the standalone financial statements as at and for the year ended on March Br, 2026

o.ro

o.ro

Secnritl' Deposits

As at gr-o3-2o25
({ in takh)

As at 3r-0g-2026
(t in trkh)

Note 2 - Othcr Financial Assets (Non-Curent)

o.lo

o.to

o.3s

o.32

Total Closing Defered Td Aasets

o,to

o.o5

o.2l

o.05

Total Defered Tax Asset Created/ Reversal OfLiability

Closing Defered Tax.4ssets/(Liabilities):
On Other ltems
On Blrsiness lnss Cerried Foruard

o.o5
o.o<

o.to

o.2l

'l'otal Opening Detered l?x Assets/ (llabrlitt€s)

Deferred Tax Asset Crrated/ Revereal Of Liability:
On Other ltems
On Business lrss Carried Foruard

o.05
Opening Defened Tax Assets/ (Liabilities):
On Other ltems
On BrrsinPss lnss Crrripd Fomeftl

rl in Irkhl{{ in lrkhl
As at:u'o:t-2o25As st 3l-03-2026Note:t - DefeFed Tax Assets (Net)

and defened tax liabilities related to income taxes levied by the same tax authoritJ'.)

(i in tikh)

r.oo

t.oo

(t in kkh)

o.32

o.3s

Bank Balances
Cuaent Accounts
Deposits having maturities within 3 months

As at at-o1-2o2<AB at al-oc-2o26NOte4-UaSn &UASn Equvalen6

are to .{nnerure'A'
(For the purpose ofStatement of Cash Flous, above has been considered as cash and cash equivalents..)
(Refer Note l9 for disclosure on fair Elues and risk management offinancial instnlm€nts.)

2.74

2,74

Advance Against Expenses

As at 31-03-2025
(t in lakh)

As at Br-03-2016
(a in Lakh)

r.oo

l.oo

1.OO

r.oo

l.oo

l.oo

r.oo

l.oo

AIITHORISED
roooo Equity Shares (PY- toooo) of Rs. lol- each

I$SUED, SUBSCRIBED AND PAID UP
roooo EquityShares (PY- roooo) ofRs. lol- each hrlly paid up

({ in lakh)(t in Lakh)
Af, et ar-o?-2o28A,s at al-oa-2o26Note 6 - Equity Share CaDital

h)u{



lrySE Renewable Pos'er Priwte Limited
CIN - UBilooRJso24PTCo9826o
Notes to the standalone financiol statements as at and for the year ended on March 3r, 2026

- Tem/ri8hts/other disclosures attacbed to the Share Capital r
EquityShares -The Company has onlyone class ofequity sha!€s having a parwlue ofRs. ro each pershare (PY - Rs. lo each per share). Each holderofequity shares
is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the approval of the shareholdere in the ensuing lnnual Geneml lteeting.
In the event ofliquidation ofthe Company. the holders ofequity shares will be entitled to receive remaining assets ofthe Company. after distribution ofall preferential
amounts. The distdbution rvill be in proportion to the number of equity shares held by the shrrphoide$, Every holder of equity shares present at a meeting in person
orby proxy is entitied to one !ote, and upon a poll each sharr is entitled to one vote.

The aggregate number of equity shares allotted as fully paid up by rva], ofbonus shares in immediately preceding five yean are NIL

The aggregate number of equity shares issued pursuant to contract, without payment being received in cash in immediately preceding last five years are NIL.

shares

- List ofShareholders of the Company

- Details ofShares held

Ultra\ibEnt [ntegrated Energ]r' Limited (Fomerly
Known As Ultralibrant Solar Energv Limited, PriorTo

That Llltmvibmnt Solar EneEv Privete Limited)

Percentage change
durinc the vearMovcment in SharefPercentase ofholdincNo. ofShares

Name of the Holding Company

at
t.oo

o

lo.ooo

!.oo-*:l
yearat

Add/Less: llovement During the year
ro/- each)

(l in likh)Numt ers(a in hkh)Numbers I

atatShare Capital

o-oo,q6o.oo4q.oo'%Jqoo.ooRaic<hroer sinqh - Enrritu Sherp<

Ultm\ibmnt Integrated Energy Limited (Fomeily
Known.As Ultravibrant Solar Energjr' Limited, PriorTo
That Ultmvibrant Solar Energy Priute Limited) -
Enllitu shares

drrrinq thp w.rr
Percentage change

PercentaEe ofhnldinoNo- ofSharesName of the Promoter

qloo-oo

Ultravibmnt Integmted EnerS/ Limited (Fomerly
Known As Ultr"vibrant Solar Energ/ Limited, PriorTo
That Ultm\ibnnt SolarEnergv Private Limited) -
Eouiw Shares

Percentage change
durins the vearMovement in SheresPercentaqe ofholdincNo. ofShares

Nsme ofthe Promoter

RaieshrverSinph
sroo (;r.ooqolqroo {ir.oo96)

Ultravibrant Integruted Ener&v Limited (Fomerly Known As Ultravibmnt Solar Energy Limited, PriorToThat
lnt'?\ihrrnt Solrr Enprcv PrivrrF r.imitpd)

No. ofshares held (Percentaqe ofHoldins)
As et 31-o:l-2025As at a1-oa-zoz6Name ol shar€holdert

c*
JAJPUR

o.oo%qloo.oo5l.oo9bqloo.oo

UltraribEnt Integmted En€rgy Limit€d (Fomerly
Known As Ultravibmnt Solar Enerev Limited. PriorTo

Thrt I llrmvihrt**niiiF.htrsv;rivarF I ifr itp.l)

dilrino the verr
Percentage change

Mov€ment in Sh.r€gPercentsee ofholdinaNo. ofShares
Name of the Holding Company

Aa at at-oq-2o2i

,"*l $\1



IIvsE Renes'able Poser Pri\ate Limited
CIN - Ug5rooRJso2,4PTCo9826o
Notes to the standalone financial stotements as at and for t}e year cnded on March 31, 2026

on as per us
(Refer Note r7 along uith Annexure 'B' for details of Related Party Transactions.)
(Refer Note 19 for disclosure on fair ralues and risk management of 6nancial instruments.)

Cfhe bank loans are subject to vafious linancial covenants, including limitations on indebtedness, debt-equity ratio, net bonowings to EBImA mtio, and debt senice
coverage ratio. ..\ll of these covenants have been consistently met. ensuring the financial stability and compliance with its loan agreements.)

o.40

o.40

o.54

o.54

Expenses Payable

r+;n lrkh)l{ in lrkh)
As at a1-o3-2o25As at a1-o3-2o26NOte 9 - Utner trnanclal LlaDllltles

t9 on management

o.oo

o.oo

Bank Charges

r{ in lrkh)(t in lrkh)

For the year ended onFor the year ended on
:u-o3-2026

Note ro - Financial Costs

(Retained Esrnings: Retained eatnings conprke the Company\ Prof] Afq Tu (PAT) but beJore Other Comprehensiue lncome
related Lo the ttansition to Indian ,tccounting Stondards (Ind AS), in accordance uith the releuant rcquiements.)

incotp orate ad.j us tments
Balance as at the end of the year

(o.3o)
Retained Eemings (Other than OCI)
Balance as at the beginning of the year
Add: Profit/(t ss) for the vear

({ in t kh}rt in I-akh)

Ac rt al-oa-9o2qNote7-OtherEquiw

2.87

flnsecured - Repayable on Demand
Loan fiom Directors
Inter-corpomte ban from Holding Company

o.2r

o.t4
o.o5

o.40

o.36
o.21

o.o.1

o,24

o.8i

Legal & Professional Erpenses

Demat Charges

CST Expenses

Pa:ment to Auditors:
Stahrtory Audit Fees

OtherSenices

f{ in l2kh)({ rn tikhl

Uor the y€ar ended on
a1-oq-2026

Note rr - Other EYp€nses

)t

JAIPUR
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IrySE Renewable Power PriHte Limited
CIN - U3SrooRJ2o24PTCo9826o
Notes to the standalone financial statements as at and for the year ended on March 3r, 2026

Indian companies are subject to Income Tax on a standalone basis. Each entity is ass€ssed to tax on taxable profits determined for each fiscal year beginning on april t
ending on March 3r. Statntory incom€ taxes are assessed based on book profits prepared under genemlly accepted accounting principles in lndia adjrsted in","

sith the pro\isions of the (lndian) lncome tax Act, 1961. Such adjustments generally relate to d€pr€ciation of fixed assets, disallowances of certain
and accruals, deduction for tax holidays, the set-off of tax losses and depreciation carried foruard and retirement benefit costs. Statutory income tax is

at 2296 plus surcharge of ro% and education cess of496 on the company.

ta expense to tax at statutory ta rate to recognised income

(Basic EPS is calculated by dividing the profit/ (loss) for the years attributable to equity shareholders of the Company by the rveighted alenge number of equity shares

outstanding during the ,rarc. Partly paid equity shares are treated as a fiaction of an equitv share to the extent that they were entitled to participate in dividends in
comparison to a hrlly paid equity share during the reportitrg yeaF. The weighted avemge number of equity shares outstanding during the years is adjusted for events

outstanding, without a coresponding change in rcsources.)

the weighted avemge number of equity shares that would be issued on conversion ofall the dihrti{e pot€ntial equity shares into equity shares.)

(ReferNote 6 for reconciliation of number of equity shares.)

t4r

_____-_________!@(o.2r)

On Disallowances under Section 438
On Other ltems
on Business Loss Carried Fomard

(o.os)
(o.o5)(o.2r)

({ in lrkhl({ in Lakh)

For the year ended onFor the year end€d on
31-O?-2026

Note r2 - Defered td

25.r79'"
(o.to)

25.r70.'o

(o.2r)
EnactedTax Rate in lndia
Expected lncome Tax Expense/ (Benefit).{t StatutoryTax Rate

Not D€ductible ln DeteminingTaxable Pr!fits - Permanent Difference
Not Deductible In DeteminingTaxable P|ofits - Temponry Difference

forthe

to be Claimed in IncomeTax (Deferred Expenses)
Deduction .{s PerTax

Deductible ln Detemining Taxable Prcfits
Income Exempt From Taxation

Tax

(t in Irkh)

For the year ended on
al-oa-202i

the year ended onParticulars

(o.ro)
(o.ro)

(o.cr)
(o.2r)

Cufrent Tax
Defered Tax Expense

Total ErTense6 debited in Statement ofProfit & Loss

Income Tax Recognised in Other Comprehensive Income
F6r ltems Thit Will Be Reclassified SrrhseouentlvTo Profit or Loss

r{ in hkh)l{ in Lkh)

For the year ended on
3l-O3-?O23

For the year ended on
ql-oa-2026Particulers

({ in bkh)

For the year ended on
Note 13 - Other Disclosures with resp€ct to Income Tu year ended

(o.3o)

1O,OOO

lO,OOO

ro.oo
(3.ot
(3.or)

(o.64)

lo,ooo
ro,ooo

ro.oo
(6.3;)
(6.35)

Profit/(Loss) aftertax
ll,eighted average no. ofequity Share (in units)
.{. For Basic Earnings per Share

B. For Diluted Eamings per Share

Nominal Value ofan equityShare
Earnings/(Loss)PerShare (Basic) (tn Rs. P.)

Earnings/(Loss)Per Share (Diluted) (Jn Rs. P.)

(1 in Lakh)(I in Lokh)

For the year ended on
:11-oa-2025

For the year €nded on
Rl-o3-2026Note 14 - Esmings Per Share

\-.. '.,. ..'.r;si, "c* $\4



IrySE Renes'able Po$'er Private Limited
cIN - UBsrooRJ"o24PTCogS26o
Notes to the standalone financial statements as ut and for the year ended on March 31, 2026

O.r,1

o.o5

o.19

o.?.1Statrtory Audit Fees

Other Services

ti in takh)t in bkh)

For the year ended on
:rl-oq-2025

For the year ended on
rt-ot-2026Note 15 - Palment to Auditors

The company rvas incotporated on t8-tr-2o24 and comparative prerious vear was the first year of its incorpomtion. Further whereever the phrase 'Year' has been

mentioned it indicates the period from the date of inco.pomtion till r\larch 31, 2025 in case of previous comparative year.

Note 18 - First vear oflncorcoration

lntemal Financial Contrcls have been established by the company considering the components of internal control. Those components includes Control Environment,
implementation and
inclrrding adherence

company, accu racyeror5,assetS,thefomulated bvthe policies of theand completenessthefiaud anddetection ofprevention andthesafeguarding of accounti
compirny'sefficient conductorderly andensunng theeffectiveness thereofforand operatingfinancial controlsof internalmaintenance businessof

managementand Ilonitoring.& CommunicationAsse5sment, Information..\ctivities, Risk the design,includesofThe responsibilities

records and the timely preparation of reliable financial information.

regarding tmnsaction with related party as required under The Companies Act. 20r3 read with fND AS-2{ "Related Partv Disclosures" has been reported
'B'to these Financial Statements.

tem
ate

Toial Fnilitv o.o6
-l

1-OO

q

o.3?Less: Cash and Cash Equivalents
l4ss: Bank Balances OtherThan Cash and Cash Equivalents
Net debt

3Tnt.l o
tF1

LongTerm Borrowings
Cuftent Maturities of Long-Tem Debt
ShortTerm Borrowinss

As at :u-o:t-2o25As 9t Q1-O:l-2026Prrticulars

The Company's policy is to maintain strong capital base so as to maintain investor, creditor and market confidence and to sustain frlture development of the business.

The Company manages the opital stnrcture by balanced mix of debt and equity. The Company's capital stmcturc is influenced by the changes in regulatory framework,
go\.ernm€nt policies, alailable options of financing and the impact of the same on the liquidity position. The Company monitors its capital using gearing mtio, which is

net debt divided to total equity. Net debt includes, interest bearing loans and borrowings less cash and cash equivalents, Bank balances other than cash and cash

equivalents and cuFent in\estments.

l- (i * rakh)

capital Risk Management

({ in hkh)

For the year end€d on
3r-03-2026Note 19 - Financial instruments - Fair Values and Risk Manegement

year

b\A



o.40
o.40

3.41
3,l7

2.87

".t:

.

o.54

o.a4

o.42
o.42

o.40

o.40

1.OO

7.OO

1.OO

r.oo

l.oo
7.OO

o.32

o.39

o.42
o.42

o.to
o,to

Financial Asc€ts
Measured at amortised cost
Loans (Non-Current)

Loans (Current)

Other Financial Assets (Non-Current)

Trade Receivables

Cash and Cash Equiralents

Bank Balances OtherThan Cash and Cash Equivalents

Non-cument I nvestments

Other financial assets (Cunent)

Total financial resets at amortised cost (A)

Financial asets
Measured at fair value through other comprehensive income
Investmeuts (Non-Current)

Total financial assets at fair value through other
comprehensive income (B)

Financial assets
Measured at fairvalue through profit and loss
Non-current Investnents

Cunent Investments (Valued at Level t)

Other financial assets

Total finmcial assets at fair value through profit and loss (C )

Total finmcial assets (A+B+C)

Long term Borrowings*

Short tem Borrowings

Trade Payables

Lease Liabilites**

Other fi nancial liabilities (Non-Cunent)

Other financial liabilities (Current)

Total financial Liabilities at amortised cost

Carrying !hlue
Fsir Vslue
Carrying Value

Foir Volue

Carrying Value

Fair Value
Carrying Value

Foir Vafue

Carrying Value

Fab Vslue
Carrying Value

Fair Value

Carrying Value

Fdir Val\e

Carrying Value

Fai| Value
CarryingValue

Fab Vahrc
Carrying Value

Fait Volue

Carrying Value

Fail Value

Carrying Value

Fau Value

Carrying Value

Fair Value

Carrying Value

Fsi Value

Carrying Value

Fqir Vshrc

Carrying Value

Fair Value

Carrying Value

Fair Value

Carrying Value

Fair Vslue

Carrying Value

Fair Vslue

Carrying Value

Foir Vahrc

Carrying Value

Fab Value

Carrying Value

Fqir Vslue

Carrying Value

Fair Vshrc

Finmcial Liabilities
Meffiured at amortised cost

As at 3l-o3-2o26Peiliculars A. at ai-na-onqt
(t in bkh)

UVSE Reneu'able Power Prialte Limited
CIN - UgSrooRJso24PTCogS26o
Notes to the standalone frnancial statements as st and for the year ended on March 3r, 3026

Long tem borrowings includ€s current maturities.
" Lease Liabilities includes curcnt matilrities.

@
F.R.N.005436C

JAIPUR
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IIVSE Reneu'able Polr'er PriaEte Limited
CIN - UBE1ooRJ2o2.tPTCo98z6o
Notes to tle standalone linancial statements as at and for the year ended on March 31, 2016

on theapplicablenot Company.
companyas Rupee the fuandIndianln onlydealstheacti\itiesand 6nancingoperating ts

risk is the dsk that changes in market p!ices (such as foreign exchange rates, interest rates and equity prices) will affect the Company's income or the value
holdings offinancial investments. lla.ket risk is attribtrtable to all market risk sensitive fnancial instnrments including foreign currency receivables and pa1'ables.

t
Particulars

The amounts are and

Liquidity dsk is the risk that the Company will encounter difficulty in meeting the obligations associated with its fnancial liabiiities that ar senled by delivering
another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it sill have sufficient liquidity to meet its liabilitres

are due, under both nomal and stressed conditioos, without incurring unacceptable losses or risking danrage to the Conrpany's reputation.

Other financial assets like security deposits and bank deposits are mostly with government authorities and scheduled banks and hence we do not expect any
credit risk with respect to these financial assets. Exposure to credit risk of cash held with banks b! d€aling with highly mted banks and institutions and
retaining sufficient balances in bank accornts r€quired to meet a month's operational costs. The llanagement reviews the bank accounts on regular basis
drarvdowns are planned to ensure that there is minimal surplus cash in bank accounts. The Management does a prcper 6nancial and credibility check on the landlords
before taking any property on lease and hasn t had a single instance of non-reftrnd of security deposit on vacating the leased property. The Management also in
cases ensure that the notice pedod rentals are adjrrsted against the securit].. deposits and only differential, if anv, is paid oilt thereby firrther mitigating the
realisation risk. The Company does not foresee any credit risks on deposits rvith rrgulatory authodties.

and

a55ets

the Company's exposure to credit risk on its opemting activities has led to no major rcconsideration of the Expected Credit Losses on customers as at the end
year

Compan]' measures the expected credit loss of trade receivables based on historical trend, industry practices and the business enrironment in which the
a provrsron
risk facto.s as accounts receivableofcondition. agerngagencres. financialcredit ratingratings fromcreditsuch theandintemal cleditand

uses ac{tountlo computeThe Company intomatrix takeslne prouslontmde receivables.allowance forcredit lossthe erpectedmatrix

experience for customers.

risk in respect oftrade and other receilables is managed through credit approrrls, establishing credit limits and monitoring the credit worthiness of
which the Companygmnts credit terms in the normal course ofbusiness.

Credit risk is the risk of financial loss to the Conrpany if a customer or counterpart] to a financial instnrment fails to nreet its contmctual obligitions, and arises
principally flom the Company's trade and other r€ceivables, cash and cash equivalents rnd other bank balances. To manage this, the Company petiodically assesses

financial reliability of custome6, taking into account the financial condition, current economic trends and analysis of historical bad debts and ageing of accounts
receivable. The maximum exposrrre to cr€dit risk in case ofall the financial instruments covered below is restricted to their respective canfng amornt.

The Company's activities expose it to variety of financial risks: crcdit risk. liquidity risk and market risk. The Company's focus is to foresee the unpredictability
6nancial markets and seek to minifrize potential adlrrse effects on its financial per{ormance. The Board of Directors has overirll responsibility for the
and oversight of the Company's risk management framework. The Board of Directors has established a risk management policy to identiry and analyse the risks
by the Company, to set approp.iate risk limits and controls. and to monitor risks and adherence to limits. Risk management systems are reviewed periodically to
changes in market conditions and the Company's activities. The Board of Directors oversee compliance uith the Company's risk management policies and

and reviews the risk management ftamework. The Company's financial ljabilities comprise mainly of borro\rings, tmde and other pa!'ables. The Company's financial
assets comprise mainly ofcash & cash equivalents and other receivables.

',EU
-t

JAIPUR

*{"* N{



IfvsE R€nesable Po$'er Private Limited
CIN - UBirooRJ2o24PTCo98z6o
Notes to the standalone financial gtatements as at and for the year ended on March 3r, 2026

lncrease or decrease in int€rest rate by 10o basis point'
' Profit will increase in case ofdecrease in interest rate and vice versa

change in intercst rates on !ariable podion ofloans and borowings, With all othervariablesfollowing table demonstr"tes the

100

d

2.87
\?riable Rate BorrcMngs
Fixed Rate Borrowings

As at et-oa-2o24
(t in l-akh)

The Companv's exposure to inter€st rate lisk due to variable interest rate botrowings is as follous:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate bemuse of changes in market interest mtes. The Company is

changes in variable intetest rates.

t.alue through profit or loss. There are no investments held by the cornpany rvhich are measured at fair value either through profit and loss or fair value through
is nothence the

or atexposure to price risk arises from investments

tocomprchensive risk.

as

Rate Borrowings
Flow Sensitivity (Net)

at 31-O3-2O2;
Vnilable Rate Bonohings

Cash Flow

Disclosure ofRatios has been reported in .{nn€xure'C'to these Financial Statements.

XI) The Company has not entercd into any Scheme of.\rangements which is requircd to be approled by the Competent Authodty in terms of sections 23o to 237 of
the Companies Act, 2013.

X) The company has not done any non-compliance under clause (87) of section 2 of the Act read sith the Companies (Restriction on number of Layers) Rules, 20t7
with respect to number oflayere.

fX) The Company has not advanced any lran or Advances in the nature of loan that are repayable on demand or without speci&ing any tems or period of repayment
to its Promoters. Directors, KtrlPs and Related Parties.

are name ofthe

\41) The Compatry does not have anl" Benami property. where any proceeding has been initiated or pending against the company for holding any Benami property

under the Benrmi Tmnsrction (Prohibition) Act, 1988 & rules made thercunder

VI) Management of the company is of the opinion that realisation value of any of the assets (other than Prcperty, Plant and Equipment, Intangible Assets and Non-

current Investments) have a value on realisation which shall be at least the amount at which theJ'are stated.

\') ln tlte absence of an)'information from suppliers regarding the status under micro, Small and lledium Enterprises development Act, ?oo6 amount due to iUicro,

Small and lledium Enterprises could not be shown separately and necessary disclosure pursnant to the said act could not also be given.

NIL

not which

The not contmcts contmcts losses.

I!) Therc were no amounts which were required to be tmnsfened to the lnrrstor Education and Prctection Fund by the Company.

not any pending litigations and contingent liabilities which may impact its financial position.

Note 2r - Other Disclosures

C&

JAIPUR
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UVSE Renewable Powe! Printe Limited
CIN - UgilooRJ2o24PTCo9826o
Notq to the standalone frnancial statements u at md for the year ended on March 3! 2026

Ihe figures of previous year haw been egrcupe4 reworked, edassified wherever onsidered nemary to make them compamble with the figu$ of cumnt yeai
The management beliers that the redNifietion does not have any material impact on infomation pruented in the balane sheet at the beginning of the pre@din8

period. Accordingly, opening balance sheet forthat period h8s not been pmented.

ilote 2 - Re-douDins of ComDaEtivg

As perotrraudit repon
For Dhadda & Co. For and on behalfofthe Board of Directos of

IfVSE Renemble Power Priute LimitedCharteEd
Fim Reg.

M. No,42S98r
Place:,Iaipur
Dater ,Iuly 29,2026

$M,Bhasinth Sinsh
Director
DIN: 10661374

Director
DIN: 10594109

XvlU) The Company doe not have anysuch tmnsaction which is not remrded in the books of ac@unts that bs been surendered ordisclced as inome during tht
year in the tax a$ssments under the lncome Til Act, 196r (such m, search or survey or any other relewnt provisions ofthe lnome Til Act, 1961).

XVU) The Company hm not received any fund from any penon(s) orentity(is), including foreigo entitis (Funding Party) with the understanding (whether reorded
in witing or othemise) that the Company shall:
a. directly or indirectly lend or inEt in other peFons or entities identified in any manner whatsoerer by or on behalf of the Funding Party (tltimate Beneficiaries)
or
b. pmvideanyguamntee,securityorthelikeonbehalfoftheUltimateBeneficiaris.

XVI) The Company has not adEnced or loaned or insted funds to aoy other peFon(s) or entity(is), including foreign entities (lntermediaria) with the

understanding that the lntemediary shalli
a. directlyorindirectlylendorinvstinotherpemonsorentitiesidentifiedinanymannerwhntsoeverbyoronbehalfoftheCompany(UltimateBeneficiaric)or
b. prcvideanyguamntee,seflrityortheliketooronbehalfofthelrltimateBeneficiaries.

KV)The Company h6 not tmded or inrcted in Crypto mrcncyorVirtual Cumncy during the financial yar.

Xllt)The Company hs not been d€clared as wilful defaulterby anybank or financial [trtitution oranyotherlenden



IJVSE Renewable Power Private Limited

CIN - U?FrooRJ2o24Pafcoq826o

Annexure 'A' ofNotes to the standalone financial statements as at and for the year ended on March lr. zoz6

PYCurrent

TotaI

PYNon- Cunent
PYTotal

z.8tCYCunent
CY Non- Current

z.8zCYTotal
Sanctioned
PY Current

From Ultravibrant Integrated Energy Limited (Formerly Known As llltravibrant
Solar Energy Limited, Prior To That Liltravibrant Solar Energr Private Limited)

on security: Unsecured. Repayment Terms: Repayable on demand. Interest Rate:
Interest Free.

I

PYNon- Cunent
PYTotal

2.8'tCY Current
CY Non- Current

2.8iCYTotal
SanctionedUnsecured lnter-Corporate Loan

Amount (t in
Lakh)ParticularsNature, Security, RepaymentTerms and Rate of BorrowingsS.No

ok
JAIPUR

,

..,.' '-.-. ',..,l*/



IJVSE Renewable Power Private Lirnited

CIN - UsF1ooRJ2o24PTCoq826o

Annexrrre 'B' of Notes to the standalone financial statements as at and for the year ended on March rr. zoz6

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS -

z4 'Related Party Disclosures', names of the related parties, related part5l relationship, transactions and
outstanding balances including commitnents where control exists and with whom bansactions have taken
place during reported periods are:

(fransactions w'ith related parties were made in the ordinary conrse ofbrrsiness. Outstanding balances at the year-end rvith
related parties are unsecured and interest fiee (other than loans at market mtes) which are to be settled in cash.)

Name of & of

Transaction with the above the ln

Balances ofthe above as at end ofthe tn

a

a

o
o

a

Persons having control/significant influence through voting
RajeshwerSingh (rvefr8-rr-zoz4) 

I

Associates I I

Fellow Subsidiaries 
I

IIVSE Solar Park Private Limited 
I

Director/Key Management Personnel (KMP)

Holding Company

Nature of
Relationship
Director
Director

Bhagirath Singh (rvef r8-rr-zoz4)
Kuldeep Kumar (wef r8-n-zoz4)

[i'ltravibrant Integrated
Energy Limited (Formerly
Knolrn As Liltral'ibrant Solar
Energv Limited, Prior To
That Ultravibrant Solar
Enerry Private Limited) (wef
t8-rt-zoz4)

2.87

llltravibrant Integrated Energr
Limited (Formerly Knonn As

lfltravibrant Solar Energr Limited,
Prior To That Ultravibrant Solar
Enersy Private Limited)

Loan Received - Amount
Received.t

Uvse Solar Park Private LimitedLoan Receiled - Amount
Repaid

2 o-01

Loan Received - Amount
Received

1 o.o1Urse Solar Park Private Limited

Nature ofTransactionsS.No. 31-O3-2O2531-O3-2()26Related Party

1 2.87

Llltravibrant Integrated Energi
Limited (Formerly Knonn As
llltravibrant Solar Enerry Limited,
Prior To That Ultravibrant Solar
Enersy Private Limited)

Bon'owings

S.No. 31-O3-2O2531-O3-2()26Related ParWClassification

cl*
F.R.N.005436C

JAIPUR



Lrv E Renes'able Porver Private Limited
CIN - UqsrooRJ2o24PTCoaS26o
Annenre rcr of Notes to the standalone financial statements as at and for the year €nded on March :11. 2026
Disclosure on Ratios

th^

Variance is owing to increase in the Net
[,oss and decrease in trade payables

2226%(o.43)(1o.o2)Total Equity
Net Profit (after
tax)

Return on
Investment

11

Variance is owing to increase in the Net
Loss and decrease in trade payables

-50%(o.s8)(o.29)Capital Employed
Earning Before
Interest and Tax

Return on Capital
Employed

10

o%
Revenue from

Operations
Net Profit (after

tax)
Net Profit (after tax)
Ratio9

o%
Average Working
Capital

Revenue from
Operations

Net Capital Tumover
Ratio

8

096
Average Trade
Payables

Purchases
Trade Payables
Turnover Ratio7

o%
Average Trade
Receivables

Revenue from
Operations

Trade Rereivables
Turnover Ratio

6

096Average InventoryCost ofGoods Sold
Inventory Turnover
Ratio5

Variance is owing to increase in the Net
Loss and decrease in trade payables93%(o.86)(r.62)Average

Shareholder's Equity
Net Profit (after
tax)

Return on Equity
Ratio4

096(2,827.24)Debt Sen'ice
Earnings aruilable
for debt service

Debt Setrice
Coverage Ratio3

o%45.27Total EquityBorrowingsDebt to Equity Ratio2

Variance is nainly due to the increase in tht
payables and decrease in the Cash and Cash

Equivalents
-64%2.49o.9oCunent LiabilitiesCurrent AssetsCument Ratio

Reason for VarianceVariance31-O3-2O25Br-oA-ro26DenominatorNumeratorRatioS.No

@
F.R.\.00r;':'36C

,iA;Ftrr1


