
Date: zz-o7-zoz6

To
DHADDA & CO.
CHARTERED ACCOI.INTANTS
Firm Regn. No.: oo5436C

L4/Sg, MALVTYANAGAR,

JAIPUR- So2ot7

Subject: Declaration to Statutory Auditors. Reg: Ultra Vibrant Mercantile Private
Limited

Sir,

(r) I SHRWAN SINGH R^&IPUROHIT hereby affirm that I was eligible to be appointed as a
director in llltra Vibrant Mercantile Private Limited as on April ro, 2cl26 was subsequently

appointed as director of the company in May zoz6.

(z) I further confirm that I had not incurred any disqualification as on March 3r, 2c.26 under

section 6q(z) of the Companies Act, zor3 in any of the comparies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any

disqualification from being a director.

(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the

company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours Sincerely
SHRWAN SINGH RAJPUROHIT
Signature .AIN^W
DIN: r16597ro



Date: zz-o7-zoz6

To
DHADDA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.: oo5436C

14/Sg, MALVTYA NAGAR,

JAIPUR- go2ol7

Subject Declaration to Statutory Auditors. Reg: IJIUa Vibrant Mercantile Private
Limited

Sir,

(r) I VIKAS SHARMA hereby affirm that I was a director in lJltra Vibrant Mercantile Private

Limited as on March gt, zoz6.

(z) I further confirm that I had not incurred any disqualification as on March 97, 2c.26 under

section $q(z) of the Companies Act, zor3 in any of the companies in which I hold the office of
directorship, in the previous financial year, and that I, at present, stand free from any

disqualification from being a director.

(g) I further confirm that I have read the MRL provided to the statutory auditors and confirm
that the facts stated therein are correct. Further, I also confirm that loan, if any given to the

company is out of my own funds only and I haven't used any borrowed funds.

ThankingYou,

Yours
VIKAS SHARMA
Signature:
DIN: ro948699



DHADDA & CO.
CHARTERED ACCO I.]NTANTS
Firm Regn. No.: oo5436c

r4/BS, MALVTYA NAGAR,
JAIPUR- go2o17
Mobile No : 9829 o S+azZ / Z So66 4623o
Email: email@dhaddaonline.com

Audit of Financial Statements under the Companies Act, zor3 andttre Rules Ttrere under
Engagement Letter for Statutory Audit

To, the Board of Directors of ljltra Vibrant Mercantile Private Limited

plot No. F-zo(A), Malviya Nagar Industrial Area, Malviya Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India,

3020L7

Dear Sir,

We refer to the discussion we had in your office regarding our appointment as Statutory Auditor of the

Company. You have requested that we audit the financial statements of the Company as defined in Section

z(+oj ofttre Companiei Act, zor3 ('zor3 Act'), for the financial year beginning or-o4-zoz5. The financial

statements of tha Company include, where applicable, consolidated financial statements of the company

and of all its subsidiaries, associate companies and joint ventures. We are pleased to confirm our

acceptance and our understanding of this audit engagement by means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid financial

statements give the information required by the 2013 Act in the manner so required , and give a true and

fair view in conformity with the applicable accounting principles generally accepted in India, of the state of

affairs of the Company as at March g1,2cr26, and its profit/loss and its cash flows for the year ended on that

date which, inter alia, may include reporting in conjunction whether the Company has an adequate internal

financial controls system over financial reporting in place and the operating effectiveness of such controls.

Informing our opinion on the financial statements, we will rely on the work of branch auditors, if any

appointed by the Company and our reporl would expressly state the fact of such reliance, if any.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by the Institute of

Chartered Accountants of India (ICAI) and deemed to be prescribed by the Central Government in

accordance with Section 14g (1o) of the 2013 Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the financial

stalements are free from material misstatements. An audit involves performing procedures to obtain audit

evidence about the amounts and the disclosures in the financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.

DA

,A

r.'
,-l) :r i^, ''li

,14 , i

@



An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of accounting estimates made by the Management, as well as evaluating the overall

presentation of the financial statements. Because of the inherent limitations of an audit, including the

possibility of collusion or improper management override of controls, there is an unavoidable risk that

material misstatements due to fraud or error may occur and not be detected, even though the audit is
properly planned and performed in accordance with the SAs. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate.

Our audit will be conducted on the basis that the Management and those charged with governance (Audit

Committee/ Board) acknowledge and understand that they have the responsibility for the preparation of
financial statements that give a true and fair view in accordance with the applicable Financial Reporting

Standards and other generally accepted accounting principles in India. This includes:

Compliance with the applicable provisions of the zor3 Act;
Proper maintenance of accounts and other matters connected there with;

The responsibility for the preparation of the financial statements on a going concern basis;

. The preparation ofthe annual accounts in accordance with, the applicable accounting standards and

providing proper explanation relating to any material departures from those accounting standards;

. Selection of accounting policies and applying them consistently and making judgments and estimates

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at

the end of the financial year and of the profit and loss of the Company for that period;

. Taking proper and sufficient care for the maintenance of adequate accounting records in accordance

with the provisions of the 2ot3 Act for safeguarding the assets of the Company and for preventing and

detecting fraud and other irregularities;
. Layrng down internal financial controls to be followed by the Company and that such internal financial
controls are adequate and were operating effectively; and
. Devising proper systems to ensure compliance with the provisions of all applicable laws and those

systems were adequate and operating effectively.

Identifying and informing us of financial transactions or matters that may have any adverse effect on the

functioning of the Company. Identifying and informing us of:

. All the pending litigations and confirming that the impact of the pending litigations on the Company's

financial position has been disclosed in its financial statements;

. AII material foreseeable losses, if any, on long term contracts including derivative contracts and the

accrual for such losses as required under any law or accounting standards; and

. Any delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.
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Informing us off acts that may affect the financial statements, of which Management may become aware

during the period from the date of our report to the date the financial statements are issued.

Identifying and informing us as to whether any director is disqualified as on March gr, zoz6 from being

appointed as a director in terms of Sectionr6 q(z) of the zor3 Act. This should be supported by written
ripresentations received from the directors as on March gL, 2c,26 and taken on record by the Board of
Directors.
To provide us, infer ohc, with:

. Access, at all times, to ail information, including the books, accounts, vouchers and other records and

documentation of the Company, whether kept at the Head Office or elsewhere, of which the Management is

aware that are relevant to the preparation of the financial statements such as records , documentation and

other matters. This will include books of account maintained in electronic mode;

. Aecess, at all times, to the records of all the subsidiaries, if any (including associate companies and
joint ventures as per Explanation to Sectionrzg (g) of the zor3 Act) of the Company in so far as it relates to

the consolidation of its financial statements, as envisaged in the zor3 Act;

. Access to reports, if any, relating to internal reporting on frauds (e.g., vigil mechanism reports

etc.),including those submitted by cost accountant or company secretary in practice to the extent it relates

to their reporting on frauds in accordance with the requirements of Section r43(rz) of the zo$ Act;

Additional information that we may request from the Management for the purposes of our audiL

. Unrestricted access to persons within the Company from whom we deem it necessary to obtain audit
evidence. This includes our entitlement to require from the officers of the Company such information and

explanations as we may think necessary for the performance of our duties as the auditors of the Company;

and

. All the required support to discharge our duties as the statutory auditors as stipulated under the

Companies Act, zotgf ICAI standards on auditing and applicable guidance.

As part of our audit process, we wiil request from the Management written confirmation concerning
representations made to us in connection with our audit.

rc
i.[-i.t'r f:ic430,

.,nrr'_rx

4DA

a



Our report prepared in accordance with relevant provisions of the 2o1g Act would be addressed to the
shareholders of the Company for adoption of the accounts at the Annual General Meeting. In respect of
other services, our report would be addressed to the Board of Directors. The form and content of our report
may need to be amended in the light of our audit findings.

In accordance with the requirements of Sectionr43(rz) of the zor3 Act, if in the course of performance of
our duties as auditor, we have reason to believe that an offence involving fraud is being or has been

committed against the Company by officers or employees of the Company, we will be required to report to
the Central Government, in accordance with the rules prescribed in this regard which, inter alia, requires
us to forward our report to the Board or Audit Committee, as the case may be, seeking their reply or
observations, to enable us to forward the same to the Central Government.

As stated above, given that we are required as per Section 4S,Gz) of the Act to report on frauds, such

reporting will be made in good faith and, therefore, cannot be considered as breach of maintenance of
client confidentiality requirements or be subject to any suit, prosecution or other legal proceeding since it is
done in pursuance ofthe zor3 Act or ofany rules or orders made there under.

We also wish to invite your attention to the fact that our audit process is subject to 'peer review'/ 'quality
review'under the Chartered Accountants Act, 1949. There viewer(s) may inspect, examine or take abstract
of our working papers during the course of the peer revie{quality review.

We may involve specialists and staff from our affiliated network firms to perform certain specific audit
procedures during the course of our audit.

In terms of Standard on Auditing 7zo- "The Auditor's Responsibility in Relation to Other Information in
Documents Containing Audited Financial Statements" issued by the ICAI and deemed to be prescribed by
the Central Government in accordance with Sectionr43(ro) of the 2o1g Act, we request you to provide to us
a Draft of the Annual Report containing the audited financial statements so as to enable us to read the same
and communicate material inconsistencies, if any, with the audited financial statements, before issuing the
auditor's report on the financial statements.

Compensation

Board of Directors have been empowered by the shareholders through the Annual General Meeting of the
company to decide our remuneration. Our remuneration, which is to be decided by the Board shall exclude
any amount of out-of-pocket expense, which may be incurred by us on your behalf while performing our
duties and indirect taxes and shall be billed in addition to such remuneration. We will bill as the work
progresses. We will notiff you promptly of any circumstances we encounter that could significantly affect
our estimate of fees and discuss with you any additional fee, as necessary.



We look forward to full cooperation from your staff during our audit.

Please sign and return the attached copy of this ietter to indicate your acknowledgement of, and agreement
with, the arrangements for my/ our audit of the financial statements including our respective
responsibilities.

Yours faithfully,
For Dhadda & Co.

(MuditJain)
Partner
M. No. 4zg99t

Date: o5-o6-zoz6
Place : Jaipur

Acknowledged on behalf of Ultra Vibrant Mercantile Private Limited

-ztvr"":g
a

Shrwan Singh Rajpurohit
Director
DIN: 116597r.o
Date: o5-o6-zoz6
Place : Jaipur

Vikas Sharma
Director
DIN: ro948699

@
JAIPUR
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DHADDA & CO.
CHARTE RE D ACCOT'NTANTS
Firn Regn. No.: oo5436C

14/B1,MALVTYANAGAR,
JAIPUR- gozoaT
Mobile No: g8zgo548z7 | zSo66+6zgo
Email : email @dhaddaonline.com

INDEPENDENT AI'DITOR'S REPORT

To the Members of UltraVibrant Mercantile Private Limited,
Report on the Audit of the Standalone Financial Statements

Opinion
!V" hul.= audited the accompanlng Standalone financial statements ofUltra Vibrant Mercantile Private

Limited ("the Company") rvhich comprise the Balance Sheet as at March gr, 2cl26, the Statement of Profit and

Loss (including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash

Flows for the year then ended, Notes and Annexures to the Financial Statements, including a summary of
Material Accounting Policies and other explanatory information'"

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 in the manner so

required and giye a true and fair view in with the Indian Accounting Standards prescribed under Section r33 of

the Companies Act, 2o1g read with the Companies (Indian Accounting Standards) Rules, zor5 as amended

C'IND AS") and other accounting principles generally accepted in India, ofthe state ofaffairs ofthe Company

as at March gt, 2cl26 and its total comprehensive income comprising of its loss and other comprehensive

income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing

("SA"s) specified under section r+S(ro) ofthe Companies Act, zor3. Our responsibilities under those Standards

are furtJrer described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to

our audit ofthe standalone financial statements under the provisions ofthe CompaniesAct, zor3 and the Rules

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence obtained is suf6cient and appropriate to

provide a basis for our audit opinion on the standalone financial statements.
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Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other

information comprises the information included in the Board's Report including Annexures to Board's Report

but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and ue do not express

any form ofassurance conclusion thereon.

In connection u.ith our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears

to be materially misstated.

When we read the Board Report, if n'e conclude that there is a material misstatement, we are required to

communicate the matter to those charged with governance.

On the auditor's report date, we have nothing to report in this regard, as the Board Report is expected to be

made available to us after the date of this auditor's report.

Responsibilities of Management andThose Charged with Governance forthe
Standalone Financial Statements

The Companyt Management and Board of Directors are responsible for the matters stated in section rS+(S) of
the Companies Act, zot3 ("the Act") with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance including other comprehensive income, cash

flon's and changes in the equity of the Company in accordance with the accounting principles generally

accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section r33 ofthe Act

read with the Companies (Indian Accounting Standards) Rules, zot5, as amended. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance ofadequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness ofthe accounting records' relevant

to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, u'hether due to fraud or error.

In preparing the standalone financial statements, the board of directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the board of directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of tfre Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

whole are free from material misstatement, u'hether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high lerel of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will ahtays detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these standalone financial

statements.
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As part of an audit in accordance with SAs, rve exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

r) Identif,. and assess the risks of material misstatement of the standalone financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override ofinternal control.

z) Obtain an understanding ofinternal control relelant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section r43(3xi) of the Companies Act, 2<113, we are also responsible

foi expressing our opinion on whether the company has adequate internal financial controls system in place

and the operating effectiveness ofsuch controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

4) Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditort report to the related disclosures in the

standalone financial statements or, if such disclosures are inadequate' to modi8t our opinion' our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5) Elaluate the overall presentation, structure and content of the standalone financial statements, including the

disclosures, and whether the standalone financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

6) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in

aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe standalone

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit rn'ork and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

7) We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant audit findings, including any significant deficiencies in internal control

that we identifr during our audit.

8) We also provide those charged with golernance with a statement that we hale complied n'ith relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and t'here applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements
r. As required by the Companies (Auditor's Report) Order, eoeo ("ihe Order"), issued by the Central

Government of India in terms of sub-section (rr) of section r43 of the Companies Act, 2ot3, we give in the

Annexure-I to our audit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
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z. As required by Section r+g(g) ofthe Act, we report that:

a) We hare sought and obtained all the information and explanations n'hich to the best of our knowledge and

beliefuere necessary for the purposes ofour audit of the aforesaid standalone financial statements.

b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement

of Changes in Equity and the Cash Flow Statement dealt with by this Repod are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified

under Section r33 ofthe Act, read with Companies (Indian Accounting Standards) Rules, zot5, as amended.

e) On the basis of the vvritten representations received from the directors as on March 3L, 2c.26 taken on

record by the Board of Directors, none of the directors is disqualified as on March 37, 2c.26 from being

appointed as a director in terms of Section 6q (z) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance with Rule rr of the

Companies (Audit and Auditors) Rules, zor4 as amended, in our opinion and to the best of our information

and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The company did not have any long-term contracts including derivatile contracts for which there n'ere any

material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

iv. The management has represented &at, to the best of it's knowledge and belief, no funds have been advanced

or loaned or inrested (either from borrowed funds or share premium or any other sources or kind of funds) by

the company to or in any other person(s) or entiry(ies), including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or

indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, no funds have been received

by the compiny from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the company shall, n'hether, directly or

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party ("Ultimate Beneficiaries') or provide any guarantee, securi$ or tJre like on behalf of the

Ultimate Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule rr(e) of Companies (Audit and Auditors) Rules, zot4, as provided under (ir) and (r) above, contain

any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.
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g) Based on our examination which included test checks, the company has used au accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated thioughout the year for all relevant transactions recorded in ttre software. Further, during the course

oi our audit rJaia Eot come across any instance of audit trail feature being tampered with. Additionally, the

audit trail has been presened by the company as per the statutory requirements for record retention since

January LS,2o25

h) With respect to the adequacy of the internal finaneial controls with reference to standalone financial

statements of the Co-puny and the operating effectiveness of such controls, refer to our separate Report in
'Annexure II'

ForDhadda&Co.
Chartered Accourrtants
Firrn Reg. No. ooS4g6C

Place : Jaipur
Date: July e9, zoz6
;;rN; ;4;;e8;dw I KPfv\t )--l

Parbrer
M. No.4z598r
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DHADDA&CO.
CHARTERED ACCOUNTANTS
Firrn Regrr. No.: oo5436C

r4l33, MALVTYANAGAR,
JAIPUR- go2ot7
Mobile No : g82go' 4827 / 7 5o66 4623o
Email : email@dhaddaonline.com

Annexure-I to the Independent Auditor's Report referred to in paragraph r under the heading
,,Report on Other Legal and Regulatory Requirements" of our report of even date to ttre members of
Ultra Vibrant Mercantile Private Limited on the accounts of the company for the period ended on
March st,z,o26.

(,

't

R.

According to the information and explanations given to us and the records ofthe Company examined by us, the

Company doesn't orvn any Property, Plant and Equipment. Therefore, reporting under this clause is not
applicable.

a.
ffivhether these Property, Plant and Equipment have been physically 'r'erified by the management at

reasonable interv'als; whether any material discrepancies u'ere noticed on such verification and if so, rvhether

the same hal'e been properly dealt $'ith in the books of account;

R.
According to the information and explanations given to us and the records of the Company examined by us, the

Company doesn't orm any Intangible Assets. Therefore, reporting under this clause is not applicable.

o, is maintaining proper records showing full(a) (B) r,r'hether the particulars of intangible assets;

R. Company doesn't olrn any Property, Plant and Equipment. Therefore, reporting under this clause is not
to us and the records ofthe Companygrvento the information and explanations us, the

a.
@iimaintainingproperrecordsshowingfullparticulars,includingquantitative
details and situation of Property, Plant and Equipment;

and Assets:

According to the information and explanations given to us and the records of the Company examined by us, the

company doesn't ou'n any immovable propert-y- (other than properties r,r'here the company is the lessee and the

lease agreements are duly executed in favour of the lessee), Therefore, reporting under this clause is not

applicable.

R.

(c) 
".hether 

the title deeds of all the immorable properties (other than properties where the company is the

lessee and the lease agreements are duly executed in favour ofthe lessee) disclosed in the financial statements

are held in the name of the company, if not, provide the details thereof in the format below:-
a.

R.

to us and the records ofthe Company examined by us,

company has not revalued any of its Properby-, Plant and Equipment (including Nght of Use assets)

assets or both the

to the information

a.
intangible assets or both during the year and, if so, rvhether the revaluation is based on the valuation by
Registered Valuer; speciff the amount of change, if change is ro% or more in the aggregate of the net

revalued its Property, Plant and Equipment(d) rvhether the company

orof each class of assets;Plant and

Use assets)

R.

According to the information and explanations given to us and the records of the Company examined by us, no
proceedings have been initiated or are pending against the company for holding benami property under the

Benami Transactions (Prohibition) Act, rgBB (+S of rg88) and rules made thereunder as at March 3r,zoz6. 
.,

a
or are pending against the company for holding any

property under the Benami Transactions (Prohibition) Act, 1988 (+S of tg88) and rules made thereunder, if so,

the has disclosed the details in its financial

(e) u'hether any proceedings have
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According to the information and explanations given to us and the records of the Company examined by us, the

"ornpany 
doesn't had any inventroy throughout the year. Threfore, reporting under this clause is not applicable.R.

(a) u'hether phlsical verification of inventory has been conducted at reasonable intervals by the management

and rvhether, in the opinion of the auditor, the coverage and procedure of such verification by the management

is appropriate; whether any discrepancies of ro% or more in the aggregate for each class of inrentory rvere

noticed and ifso, whether they have been properly dealt u'ith in the books ofaccount;
a.

(ii) Inuentora & Current Assets:

According to the information and explanations given to us and the records of the Company examined by us, the

company has not been sanctioned rvorking capital limits in excess offive crore rupees, in aggregate, from banks

or financial institutions on the basis ofsecurity ofcurrent assets. Therefore, reporting under this clause is not

applicable.

R.

a.

R.

According to the information and explanations given to us and the records of the Company examined by us, the

Company has not grznted any loans or advance in the nature of loan. Therefore, reporting under this clause is

not applicable.

o.
(") i" t$p*t of lo"ns and advances in the nature of loans, r.r'hether the schedule of repalnnent of principal and

Davment of interest has been stipulated and lvhether the repa]'rnents or receipts are regular;

R.

According to the information and explanations given to us and the records ofthe Company examined by us, the

company has not made any investments, no guarantees were provided, no security were given by the comapny'

Therefore, reporting under this clause is not applicable.

a.

(b) u-hether the investments made, guarantees provided, security giren and the terms and condiiions of the

grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the

comDanv's interest;

R. has not provided any loans or adrances in the nature of loans, nor stood guarantee, nor
to

to explanations given to us and the Company examined by us,

under this clause is notot}rer

loans or advances and guarantees or securiqv to parties other than subsidiaries, joint rentures
(B) the aggregate amount atthe year, and balance sheet date u'ith respect

the year, and balance
or toloans or advances and

(A) the aggregate amount
ventures and associates ;

at date r.r'ith respect

a. guarantee, or provided security to any other entity [not applicable to companies whose principal

to

(a)

indicate-if

the year the company has or prorided advances in the nature

loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
otheror

companyyear ororany guaranteeinvestmentshasthethe made securityprovidedin, granted

if so,-

Guananttees or

I.J
t j )

,k.ii

u ,i
R.

According to the information and explanations given to us and the records of the Company examined by us, the
Company has not granted any loans or advance in the nature ofloan. Therefore, reporting under this clausel(
not applicable. .'li

,/ ,.-i

a.
(d) ifthe amount is overdue, state the total amount overdue for more than ninety days, and whether reasonable

steps have been taken bv the company for recovery ofthe principal and interest;
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R.

to the information and explanations given to us and the records ofthe Company examined by us, the

Company has not granted any loans or advance in the nature of loan. Therefore, reporting under this clause

not applicable.

renerr'ed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties,

so, speciff the aggregate amount of such dues renen'ed or extended or settled by fresh loans and the percentage

of the aggregate to the total loans or advances in the nature of loans granted during the year [not applicable to
loansl;business is to

or advance in the nature of loan grantedany

companies whose

(e) due during the year, has been

R.

given to us and the records ofthe Company examined by us,

Company has not granted any loans or advances in the nature of loans either repayable on demand or
any terms or period of repal,rnent during the year. Therefore, reporting under this clause is

to the information

a.
or raithout specifling any terms or period of repayment, if so, speciff the aggregate amount, percentage

the total loans granted, aggregate amount of loans granted to Promoters, related parties as defined in
Act,ofsection z ofthe

any or(0 whether the company has the nature of loans either repayable on

According to the information and explanations given to us and the records ofthe Company examined by us, the

company has not entered into any such transaction. Therefore, reporting under this clause is not applicable.R.

In respect loans, investments, guarantees, and security, whether provisions of sections 185 and 186 of the
Companies Act have been complied with, if not, provide the details thereof;a.

(iu) Loans, inuestments, gualozntees, aarld securitg (Section t85 o;nd. t86 of Companies Act' 2013):

According to the information and explanations given to us and the records ofthe Company examined by us, the
Company has not accepted any deposits from the public rvithin the meaning of Sections n,74,75 and 76 of the
Act and the rules framed thereunder to the extent notified. Therefore, reporting under this clause is not
applicable.

R.

In respect of deposits accepted by the company or amounts u'hich are deemed to be deposits, rvhether the

directives issued by the Reserve Bank of India and the provisions of sections 7g Io 76 or any other relelant
provisions of the Companies Act and the rules made thereunder, u'here applicable, have been complied with, if
not, the nature of such contraventions be stated; if an order has been passed by Company law Board or
National Company Lar,r'Tribunal or Reserve Bank of India or any court or any other tribunal, vr'hether the same

has been complied with or not;

a.
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According to the information and explanations given to us and the records of the Company examined by us, the

Central Government of India has not specified the maintenance of cost records under subsection (r) of Section

r48 ofthe Act for any ofthe products ofthe Company. Therefore, reporting under this clause is not applicable.
R.

Whether maintenance of cost records has been specified by the Central Government under sub- section (r)

section r4B ofthe Companies Act and whether such accounts and records have been so made and maintained;a.

Cost

R.
According to the information and explanations given to us and the records of the Company examined by us,

there r,,.eri no such dues referred to in sub-clause (a) which have not been deposited on account of any dispute.

a.

e(a)havenotbeendepositedonaccountofanydispute,then
the amounts involved and the forum rvhere dispute is pending shall be mentioned (a mere representation to the

concerned Department shall not be treated as a dispute);

R.

becamefrom the date
are no moreaauthorities. outstanding atsuchFurther there dues thanofperiodend forthe period srx months

anycessexcrse, astax,ofduty otherandvalue added statutory toapplicabledues it, the appropriateu'ith
stateSerlices Tax, lnsurance,employees'provident fund, customs,tax,sales-tax, semceincome-tax, ofduB

our oprnlon, IN statutoryts generallyCompanythe undisputeddepositingregular Goods anddues including
usto lls,toinformation andtheAccording Companythe recordsandexplanations given examinedthe by ln

a.

@epositingundisputedstatutoryduesincludingGoodsandSenicesTax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,

ialue added tax, ceis and any other statutory dues to the appropriate authorities and if not, the extent of the

arrears of outstanding statutory dues as on the last day of the financial year concerned for a period of more than
shall be indicated;six months from the date they became payable,

Dues:

AA;Eilg toffiEformation and explanations given to us and the records of the Company examined by us,

there were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

income during the period in the tax assessments under the Income Tax Act, tg6r (43 of 196r).
R.

any transactions not recorded ln the account have been surrendered or as rncome

during the year ln the tax assessments under the Income Tax Act, t96t (43

recorded in the book ofaccount
of t96r), if So' lvhether the

unrecorded income has been the
a.

) Undisclosedlncome:(urir

to and explanations grven to us and the records of the Company US' the

company has not defaulted ln repa)'rnent of loans or other borrolrings or tn the pa)'rnent of interest thereon to

lender
R.

(a) whether the company has defaulted in repayment of loans or other borrowings or in the payn, ent of interest

thereon to any lender, ifyes, the period and the amount ofdefault to be reporled as per the format belor'v:-o.

ln ot

@andexplanationsgiventousandtherecordsoftheCompanyexaminedbyus,the
company is not a declared nilftil defaulter by any bank or financial institution or other lenderR.

the tsao.

.J

Ad

tn

e(:
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Company
to the information and explanations given to us and the records of the Company examined by us,

has not taken any term loan during the period and there are no outstanding term loans at

ofthe year. Therefore, reporting under this clause is not applicable'
R.

a.

According to the information and explanations given to us and the records ofthe Company examined by us, the

Company has not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the period. Therefore, reporting under this clause is not

applicable.

R.

a.

R. ofthe Company, funds raised on short term basis have, prima facie, not been used during the
to the

the

given to us and on an examination of the

O.
have been utilised for long term purposes,on term ifyes, the nature

to be
funds

R. company has not taken any funds from any entity or person on account
\,entures.associates or

of or to meet the obligations of
Company examined by us,to us and the recordsto the information

a.

any funds from any entity or person on account

its subsidiaries, associates or joint ventures, if so, details thereof w'ith nature of such transactions and
of or to meet the o

amount in each

(e) u,hether the company

R. company has not raised loans during the period on the pledge of securities held in its subsidiaries,
explanations given to us and theto the

or associate

Company examined by us,

a
(0

orventures SO, companyreportdetailsassociate ifcompames, grve hastheifand alsothereof defaulted
company onyearhas loansraised during securities heldof

ofsuch loans

R. has not raised any money by way of initial public offer or further public offer (includingcompany
explanations given to us and theto the

the under this clause is not

Company examined by us,

a. tvere applied for the purposes for rvhich those are raised, if not, the details together rr'ith
beasif

during the year
or default and be

(a) whether moneys by way of initial public offer or offer (including debt
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R.
According to the information and explanations given to us and the records of the Company examined by us, no

fraud b-v ihe Company and no material fraud on the Companv has been noticed or reported during the period.

a. the nature and the amount involved is to be

noticed or the

if
on the compan-vby the company or any(a) n'hether any

or ofl

R.

given to us and the
the Companies Act

us, no

repolt
under rule of and(Audit Rules, Central Government.nith the

r43under assection(rz) ofsub-section Formbeenof has ADT.4lnfiled
to and Company

a.

(b)
-4 13Form ADT prescribed under 20 74ofrule Companies Auditors) Rules,(Audit and the Centralrvith

any report under 743section(rz) of has beenCompanies Act the auditorsby

R. company$erecomplaintsrvhistle-blorver thereceived by period. Therefore,during the reporting under
to grventheAccording us US,toexplanationsand Companyof thethe recordsand byexamined

clause is not

a.
if any,whether the the year byconsidered rvhistle-blower

R. The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

a.
Company has complied ratio of r: zoFunds toNet

meet out the
whether the

R. The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.

a.
Company is maintaining ten per cent. as specified in theunencumbered term(b) rvhether the

Nidhi to meet out the

The company is not a Nidhi Company. Therefore, reporting under this clause is not applicable.R.

t on deposits or repa)'rnent thereof for any period

and if so, the details thereof;a.

to the information and explanations given to us and the records of the Company examined by us,

company has an adequate internal audit sl,'stem commensurate rvith the size and the nature of its business.R.

(a) rvhether the company has an internal audit system commensurate with the size and nature of its business;a.

InternalAudit

noc

(a.

.l
t

aa
{)r
'tq.\i

all the related parties are ln with sections 177 and 1 88 Companies Act

applicable and the details have been disclosed tn the financial statements, etc., required by the

to the information and explanations given to us and the records ofthe Company examined by us, the

Company has entered into transactions uith related parties ln compliance rith the pro\lsrons of Sections I
r88 of the Act. The details of such related parly transactions have been disclosed at Note 17 read with

'B' of the financial statements as required by the applicable accounting standards.

R.

a.

) Related.Part(rt
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R. company annot pursuancetots requr 201lnInternalappointred Auditor J.138 ofof section Act,the Companies
to the us US,toexplanations glvenand Companyof thethe recordsand byexamined

Therefore, under this clause is not

a
under audit rtereInternal Auditors by theu'hether the reports

auditor;

R.
with them.connected Therefore, notthisunder lsclause

anynotCompanyduring the or personsintoenteredhasperiod the transactionsnon-cash its directorswith
According to usand explanations to the recordsand Company examined by

a. and if ofof section

connected withwith directors or personsinto any non-cashthe company
rvhether the Act have been

ndtherecordsoftheCompanyexaminedbyus,the
Company-is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Therefore,

reporting under this clause is not applicable.
R,

section 45-IA ofthe Reserve Bank ofIndia Act, t934
(z of rgg+) and if so, n'hether the has beena.

R.

under this clause is not
any orhas notCompany Non-Bankingconducted Finance activities.HousingFinancial Therefore, reporting

notls to 1934section 45-IAregistered underrequired be Act,ofReserve Bankof the andIndia the
to the ustoexplanations grvenand us,the Companyrecords ofthe by the

a. valid Certificate of Registration (CoR) from the Resen'e Bank of India as per the Reserr''e

activities without a
Bank of India Act,

company any orhas conducted FinancialNon-Banking(b)

to the information given to us and the Company examined by us,

Company is not a Core Investment Company as defined in the regulations made by the Resen'e Bank of India.

under this clause is not
R.

tmentcompany(CIC)asdefinedintheregulationsmadebythe
Reserve Bank of India, if so, lvhether it continues to fulfil the criteria of a CIC, and in case the company is an

exempted or unregistered CIC, whether it continues to fulfil such criteria;
o.

R.
Bank)

coreno company lninvestmentIS Group (asthervithin Investment Companiesthedefined Core (Reserve
to usthe grven toand explanations US,the Companyrecords of by

under this clause is not

a.
one CIC as part of the Group, yes, indicate the numbermore CICsrvhether the Group

ofthe

R. company o.4tnRs, o.85losses ofhas cashincurred lnRs.period andduring thelakh ln thelakh
to usglven US'toexplanationsand Companyof thethe recordsand byexamined

financial

a.
year and in the

state the amount of cashif
incurred cash losses inWhether the company

R.
There the

theor concerns raised
of the statutory

if
period and we hare

a.
statutory auditors during the year, the auditor

theor concerns raised
so,

taken into consideration the auditors
been any resignation
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According to the information and explanations given to us and the records of the Company examined by us,

though company has incurred cash losses as reported in clause (xvii) to this order, however, on the basis of the

financial ratios, ageing and expected dates of realisation of current assets and payment of current liabilities,

other information accompanying the financial statements and our knowledge of the Board of Directors and

Management plans and based on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to beliel'e that any material uncertainty exists as on the date ofthe audit

report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as

and rvhen they fall due rvithin a period of one year from the balance sheet date. We, hou'ever, state that this ts

not an assurance as to the future viability of the company. we further state that our reporting is based on the

facts up to the date of the audit report and rve neither grve any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, rrill get discharged by the Company as and

rvhen they fall due.

R.

On the basis of the financial ratios, agerng and expected dates of realisation of financial assets and pa)rynent

liabilities, other information accompanylng the financial statements, the auditor's knowledge of

Board of Directors and management plans, whether the auditor ls of the opinion that no material

exists as on the date of the audit report that company IS capable of meeting its liabilities existing at the date

sheet as and u'hen they fall due within a period of one year from the balance sheet date;

a.

According to the information and explanations giren to us and the records of the Company examined by

there are no unspent amounts towards Corporate Social Responsibiliry* (CSR) requiring a transfer to

specified in Schedule MI to the Companies Act in compliance rtith second proviso to sub-section (5) of
r35 of the said Act. Therefore, reporting under this clause is not applicable.

a
R.

(a) ln respect of other than ongolng projects, company has transferred unspent amount to a
financialspecified ln Schedule vII to the Companies Act u'ithin a period of slx months of the exprry of the

ln with second to sub-section of section ofthe said
a.

(.u

According to the information and explanations given to us and the records of the Company examined by

there is no amount remaining unspent under sub-section (S) ofseciion r35 ofthe Companies Act, pursuant

any ongoing project. Therefore, reporting under this clause is not applicable.
R.

a.

For Dhadda & Co.
Chartered Accountants
Firm Reg.

Place : Jaipur

331"i1'J-?'#'i, + KPI'I \ >'1 Partner
M. No. 425981

R.
report is nith respect to standalone company. Therefore, reporting not

a. yes' indicate detailsthe theof CARO reportof theparagraph numbersand thecompanles containing the
reportsReport) Order(Auditor's statements,theincluded lnthe companresof(CARO) financialconsolidated

or adverse remarks.

orr,vhether there have been any remarks by the in the Companies
Remolcs dn
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DHADDA & CO.
CHARTERED ACCOI]NTANTS
Firm Regn. No.: oo5436C

r4/J3, MALVTYANAGAR,
JAIPUR- go2otz
Mobile No: 9829o5 +azZ / Z 5o6646230
Email: email@dhaddaonline.com

Annexure-Il to the Independent Auditor's Report referred to in paragraph e (f) under the
heading "Report on Other Legal and Regulatory Requirements" of our report of even date to the
members of Lnt"r Vibrant Mercantile Private Limited on the accounts of the company for the
period ended March gt rzoz6.

Report on the Inter.nal Financial Confols under Clause (i) of Sub-section 3 of Section r43 of the
Companies Act, 2013 ("the Act").

We have audited the internal financial controls over financial reporting of Ultra Vibrant Mercantile Private

Limited March3r, zoz6 in conjunction with our audit of the standalone financial statements of the Company

for the period ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,

in all material respects, an adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at March3L,2c.26, based on "

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Instituie of chartered Accountants of India".

Management's Responsibility for Internal Financial Conrols

The Company's management is responsible for establishing and maintaining internal financial controls based

on "the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting(the "Guidance Note") issued by the Institute of Chartered Accountants of India". These

responsibilities incLude the design, implementation and maintenance of adequate internal financial controls

thai were operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to compiny's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, zor3.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") issued by Institute of Chartered Accountants of India and the

Standards olAuditing prescribed under section r+g(ro) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial
controls system over financial reporting and their operating effectiveness.

!r
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Our audit of internal financial controls over financial reporting included obtaining an understanding of internal

financial eontrols over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures

selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

"rsurance 
regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal financial

control over financial reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of management and

directors of the company; and

c) Provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Confols Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Dhadda & Co.
CharteredAccountants
Firm Reg. No.

Place : Jaipur

ffi1'on11J-?',',il?i", r KP x q I >1
J

Parfrer
M. No. 4zg98r
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Ultra Vibrmt Mercantile Private Limited

CIN - U44222R.I2o26PfC1oo7or

STANDALONE BAL,ANCE SHEET

As at 3r-03-2026

I. ASSETS
Non-Cunent Assets

Property, Plant and Equipment
Capital Work-in-Progress
Investment Property
Goodwill
Other Intangible Assets
Intangible Assets under Dselopment
Biological Assets other than bearer plants
Right to Use Assets
Financial Assets

Investments
Trade Receivables
Loans
Other Financial Assets

Defened Tax Assets (Net)
Other Non-Current Assets

Assets
Inventories
Financial Assets

Investments
Trade Receiwables

Cash & Cash Equivalents
Bank Balances (other than Cash & Cash Equiitlents)
Loans
Other Financiai Assets

Current Tax Assets (Net)
Other Current Assets

Assets held-for-sale

II. EQUITYAND LIABILITIES
Equity

Equity Share Capital
Insuuments entirely equity in nature
Otler Equity

Uabilities
Non-current Liabilities

Financial Liabilities
Borrowings
Lease Liabilities
Trade Payables

Total outstanding dues ofMicro and Small Enterprises
Total outstanding dues of Other Enterprises

Other Financial Liabilities
Provisions
Defened Tax Liabilities (Net)
Other Non-Current Liabilities

2

J

4

5

Total

6 1.OO

o.oo
(o.94)

r,oo
o.oo

(o.3o)

o.oo
o.oo

o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

t

o.g6 t-60

o.oo

o.oo
o.oo
o.50
o.oo
o.oo
1.OO

o.oo
o.oo
o.oo

o.oo
o.oo
o.oo
o.oo
o.ro
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

o.oo

o.oo
o.oo
o.54
o.oo
o.oo
o.oo
o.oo
o.oo
o-oo

o.oo
o.oo
o.oo
o.ro
o.31
o.oo

o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo
o.oo

Arqoun!-
({ in Lakh)

Amount
(t in lakh)

As at gr-o3-2o26
Note No,Particulars

As at 31-o3-2o25

"-€LeW



Current Liabilities
Financial Liabilities

Borrowings
Iese Liabilities
Trade Payables

Total outstanding dues ofMicro and Small Enterprises

Total outstanding dues ofOther Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions
Cunent Tax Liabilities (Net)

Uabilities classified as held for sale
TotaI and Liabilties

As per our audit report ofe\rcn date

For Dhadda & Co.

Chartered Accountants

Firm No.

Jain)

M. No.42S98r '

Place : Jaipur
Date: July 29, 2026

For and on behalfofthe Board of Directors of
L[tm Vibrant Mercantile Private Limited

8 o.35
o.oo

o.50
o.oo

9

o.oo
o.oo
o.54
o.oo
o.oo
o.oo

o.oo
o.oo
o.40
o.oo
o.oo
o.oo
o.oo

<)*'w
Shrwan Singh Rajpurohit
Director
DIN: r16597ro

Vikas Shama
Director
DIN: 10948699

Material Accounting Policies, Key Estimat€s and Judgements I
Otlrer Notes To Standalone Financial Statements t ' 22
Annexures To Standalone Financial Statem€nts A - C
Aforcmcntioned notes and annexurG form an inteeral oart ofthe standalone financial statements

r.6o

a
ro



Ultra vibrant Mercantile Private Limited

CIN - U4:.222RJ2025FfCloo7ol

STANDALONE STATEMENT OF PROFIT AND LOSS

For the year ended on 31-o3-2o26

.{,s per our audit report ofeven date
For Dhadda & Co.

Chartered Accotrntants

Firm Reg. No.

Jain)

M. No.425981
Place : Jaipur
Date: July 29, 2026

For and on behalfofthe Board ofDirectors of
Lltra Vibrant Mercantile Private Limited

-A*rctuU
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A) Cash Flows From OperatingActivities:-
Net Profit Before Tax
Add: Adiustments For

Financial Cost
Operating Profit Before Working Capital Changes

Movements in Working Capital:-
(Increase) /Decrease In Other Financial Assets

(Increase) /Decrease In Other Financial Liabilities
Sub Total

Cash Genemted From Operations
Taxes Paid (Net)

Net Cash Generated/ (Used) From OperatingActivities
B) Cash flows from InvestingActivities:-

(Increase) /Decrease In Other Financial Assets (Non-Current)

Net Cash Generated/ (Used) From Investing Actilities
Cl Cash flon's from Financing Actiritiesr

Proceeds from share capital
Increase/ (Decrease) In Borrowings
Financial Cost

Net Cash Generated/ (Used) From FinancingActivities
Net Increase / (Decrease) In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning OfThe Period
cash And Cash Equivalents At End OfThe Period

Note:
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A. Share Capital

on Share Capital.)
(Refer Note 7 for disclosures on Other Equity.)

B. Other Equity

As per our audit report of even date
For Dhadda & Co.

Chartered Accountants

Firm Reg. No.

Jain)
Partner
M. No.425981
Place : Jaipur
Date: July 29, zoe6

For and on behalf of the Board of Directors of
Ultm Vibrznt Mercantile Private Limited

o

t-3fr'dVY
Shnvan Singh Rajpurohit
Director
DIN:116597ro

Vikas Sharma
Director
DIN:10948699
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Movement durins the current vear
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r.00Movement during the previous year
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ArnountParticulars

(t in Lakh)Eouitv Share CaDital

Material Accounting Policies, Key Estimates and Judgements
Other Notes To Standalone Financial Statements
Annexures To Standalone Financial Statements
Aforementioned notes and annexures form an integral part of the standalone financial statements
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tlttra Vibrant Mercantile Private Limited

CIN - Ua:lzz:rRJ2o2SPTCrooTor
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

.qctual resulis could differ from those estimates. Appropriate changes in estimates are made as the Management becomes

aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in rrhich changes are made and, if material, their effects are disclosed in the notes to the financial statements.

The preparation of the financial statements in conformity with Ind AS requires the Management to nlake estimates,judgments

and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported

amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and

reported amounts of rwenues and expenses during the period. The application of accounting policies that require critical
accounting estimates invohing complex and subjective judgments and the use of assumptions in these financial statements

have been disclosed. Accounting estimates could change from period to period.

Use of Estimates & Judsements:1.Oa

the are source and rounded to the nearest prevlous

add to the in the statement.

nccoLrniing policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
rewision to an existins accountins standard reouires a chanse in the accounting policy hitherto in use.

Level q innuts are unobservable inputs for the asset or liabilitr'.

included u'ithin lwel 1, that are obsenable for the asset or liability,Level z inputs are inputs, other than quoted prices
either directlv or indirectlv: and

Level t input are quoted pdces (unadjusted) in active markets for identical assets or liabilities that the entity can access at

ihe measurement date:

addition, for purposes, ralue measurements are categorized into r,2, or 3 degree

s'hich the inputs to the fair value measurements are observable and the significance of the inputs to the fair value

in its which are described as

cost based on the fair value of the consideration and sen'ices. Fair value is

price that u.ould be received to sell an assetor paid for transfer a liability in an orderly transactioll between market

at the measurement date, regardless of rvhether that price is directl-v- obsen'able or estimated using

technique. In estimating the fair value of an asset or a liability, the Company takes in to account the characteristics

asset or liability if market participants would take those characteristics into account rvhen pricing the asset or liability at

measurement date. Fair lalue for measurement and/or disclosure purposes in these financial statements is detertnined on

a basis, except for sharebased palment transactions that are within the scope of Ind AS roz, leasing transactions that are

the scope of Ind AS 17, and measuremenis that hale some similarities to fairvalue but are not fair lalue, such as net

ralue in Ind AS z or ralue in use in Ind AS 36.

ftre Stanaatone Financial Statements have been prepared on the historical cost basis except for certain financial instruments
measured at fair lalues at the end of each reDortine Deriod, as explained in the accounting policies below

Basis of Prenaration and Presentation:t -o2

fhe aJoresaidfinoncio.l sto'ter.rl.ents houe been approued by the Board o,f Directors in the meeting held on 29-
07-2026.

SU"aatone einanciat Statements have been prepared in accordance with the accounting principles generally accepted in India

including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act,2o13 read with rule 3

& 4 of the ComDanies (Indian Accountina Standards) Rules, zot5 as amended.

Statement of Comnliance:l.o 1

POLICIES:B

the Cornpany operates as an integrated renewable enerry platform uith Transmission & Distribution infrastructure. It has a

stable portfolio of longterm state Government PPAs, a grorving operational and under-execution asset base, and has

successfully monetised solar IPP assets to investors, demonstl"ting strong execution and value realisation capabilities.

Ultra Vibrant Mercantile is a Private Linrited Company Act

2o13. Its registered office is at Plot No. F-2o(A), Mah'iya Nagar Industrial Area, Jaipur-302o17, Rajasthan. The Company sas

on March

Comoanv Overview:A

r - Material

t9J
I

.R.N.
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a
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Ultra Vibrant Mercantile Private Limited

CIN - U4Ssz2RJ:aozsPTClooTor
Notes to the standalone financial statements as at and for the year ended on March 3r, zoz6

Contract modifications, either to the contract scope or contmct price are accounted for when additions, deletions or changes

are approved either of ihe parties. The accouniing for modifications of contracts involves assessing whether the work added to

an existing contract is distinct and rvhether the pricing is at the standalone selling price. Work added that are not distinct are

accounted for on a cumulative catch up basis, u'hile those that are distinct are accounted for prospectively, either as a separate

contmct, ifthe additional senices are priced at the standalone selling price, or as a termination ofthe existing eontract and

creation of a nerv contract if not priced at the standalone selling price.

In case of some claims filed by company which is being approved by third partl authorir-v* like arbitrator/ courts, then such

claims are accounted and revenue is recognized only lvhen order from third party is in favor of company unconditionally and

Droiect authoritv doesn't have anv further right to apDeal in higher courts.

Variable considerations or any incentives cannot be at
provision ofrariable consideration is ahvays part of the contract uith customer but as per past experience of company,

consideration is very fluctuating and depends on the current rvork execution by the company. Determination of

consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly
to each performance obligation. In such situation performance obligations is being satisfied when project authorities
the bill or paid the bills issued by company. After which revenue is recognized on the basis ofbills approved.

As compan/s revenue comes through
the conhacts for which company has

EPC projects. Generally different set of performance obligations are already identified in
to quote separate price for each performance obligations i.e. performance obligations are

identified at preliminary stage. Transaction price for each performance obligation is allocated in conhact itself. Performance

obligation is satisfied rvhen project authority/Customer approves the u'ork and rve issue running bill on account of serviee or

goods supplied by the company. Revenue is recognized over a period of time using Milestone Method. Milestone is being

approved by the project awarding authority against work executed by the company.

Revenue Recosrition Policv for EPC Contracts

Revenue from power.distribution business is accounted on the basis ofbillings to the customers and includes unbilled revenues

accrued un to the end of accountine vear. Customers are billed as per the tariff rates in the Polver Purchase Agreement.

Revenue from sale of pon'er from renewable energr sources is recognised in accordance with the price agreed under the

pror.isions of the Power Purchase Agreement entered into with customers. Such revenue is recognised on the basis ofactual
units senerated and transmitted.

Sale ofPower

The co.pany accounts for discounts and pricing incentives to customers as a reduction of revenue based on the ratable

allocation ofthe discounts/ incentives to each of the underlfng perfornrance obligation that corresponds to the progress by the

customer torlards earning the discount/ incentive. Such situation generally does not arise in company.

In case performance obligation ls satisfied when customer approves the lvork
and recoverability of amount pro bable. Transaction price ls same as lnlolce ralue excluding taxes. Revenue ls recognized as

and lvhen ls

G ;re 
"f 

*t"-ag"od" piiformance obligation is satisfied when control is transfened to customer and recoverability of

amount is probable. Transaction price is sane as invoice value excluding taxes. Revenue is recognized as and u'hen

performance obligation is satisfi ed.

@sferofcontrolofpromisedprodrrctsorservicestocustomersinanamountthatreflectsthe
consideration rve expect to receive in exchange for tltose producls or sen'lces.

recognition
4. Allocate transaction price to different performance
t. Determine transaction price
z. Identifi' performance obligations

Identifu with customer
lavs doun five steo model for revenue recognition s'hich is as follows:

Rewenue Recomition:1.O5

are classified as

@when(a)itisexpectedtobesettledintheCompany,snormaloperatingcycle;or[b)it
is held primarily for the purpose of being traded; or (c) it is due to be settled withitt trvelve months after the reporting date; or
(d) the Companl- does not have an unconditional right to defer settlement of the liability for at least tu'elve months after the

reDorting date. AII other liabilities have been classified as non-current.

An asset classified as current (a) to in, or is intended for or in, the

Company's normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) it is expected to be realized

Hithin hvelve months after the reporting date; or (d) it is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least t*'elve months after the reportir:g date. All other assets have been classified as non-current-

All the assets and liabilities classified as current or non-cunent in the balance sheet.
t.o4

t

-sl/?4ry



Ultra Vitrrant Mercantile Private Limited

CIN - U4B222RJ2o25PTC1oo7ol
Notes to the standalone financial statements as at and for the year ended on March 31, 2026

(b.) (ii.) Profit from those joint ventures rvhich are Firms, are accounted directly in in\€stment accounts and respectiv€
investment set increased.

(b.) (i.) In respect of contract execut€d in joint ventures under profit sharing arrangement (Assessment as AOP/Firm under
Income Tax Laws) , the sen'ices rendered to the Joint Venturcs are accounted as income on accrual basis. The profit/Loss is

accounted for, as and when it is determined by the Joint Venture and the net investnrent in the Joint venture is reflected as

investment, loans and ad!"ance or current liabilities.

Joint ventures are accounted for using the equity method in consolidated financial statements. Such investments after being
recoenized at cost in standalone financial statements.

(ii.) JointVentures

Company recognize its direct right io the asset, liability, revenue and expenses ofjoint operations and its share of anyjointly
held or incurred assets, liability, revenue and expenses in standalone financial statenents.

(i.) JointOperations

(a.) Under Ind AS rrr, Joint arrangement, Investment in joint arrangements are classified as either joint operations or joint
ventures. The classification depends on the contractual rights or obligations ofeach inv'estor, rather than the legal stnrcture of
the ioint amnsenent. ComDanv has both ioint onerations and ioint ventures.

Ac-countins for,Ioint Arransements Contracts:-

The measurement of expected credit loss on financial assets is based on the evaluation of collectability and the management's
judgement considering external and internal sources of infonnation. A considerable amount ofjudgement is required in
assessing the ultimate realisatior of the loans / receivables having regard to, the past collection history of each party and
ongoing dealings rith these parties, and assessment oftheir abiliry- to pay the debt on designated dates.

Eme<*ed credit loss

Invoicine in excess of earnines is classified as unearned rev'enue.

A receivable is a right to consideration that is unconditional upon passage oftirne. Rel'enue fortime and material contracts are

recognized as related service are performed. Revenue for fixed price maintenance contracts is recognized on a straight line

basis over the period of the contract. Revenues in excess of billings is recorded as unbilled revenue and is classified as a
financial asset for these cases as right to consideration is unconditional upon passage oftime .

A contract asset is the right to considemtion in exchange for goods or services transferred to the customer. A contract liability
is the obligation to transfer goods or senices to a customer for which the Company has received consideration (or an amount
of consideration is due) fronl the customer.

The company classifies the right to consideration in excl.range for deliverables as either a receivable or as unbilled revenue.
Trade Receivables and Contract Balances

Claims against the Company not acknordedged as debts are disclosed under contingent liabilities. Claims made by the

company are recognised as and when the same is approved by the respective authorities with tvhom the claim is lodged.

Corrnter Claims

In case of some claims filed by company which is being approved by thild pany* authori!'Iike arbitrator/ courts, then such

claims are accounted and revenue recognized only when order from third parly is in favor of company unconditionally and
proiect authoritv doesn't hare any further right to appeal in higher courts.

Variable considerations like escalation/claims/ albitration or any incentives cannot be identified at initial level. Though
provision of variable consideration is alrvays forms part of contract ruith customer but as per past experience of company,
variable consideration is very fluctuating and depends on the current work execution by the company. Determination of
variable consideration is quite a complex task because it cannot be measured reliably and variable consideration is not directly
related to each performance obligation.

fnsrrrance claims. Arbitration Claims or Other Claims

@
Jii?UR,

.n.N.
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Ultra vibrant Mercantile Private Limited

CIN - U432z2RJzo2SP/TCloo7or
Notes to the standalone frnancial statements as at and for the year ended on March 31, 2026

DA

o

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease

term of 12 months or less and leases for rvhich the underlying asset is of low lalue. The lease palments associated with these

leases are recosnized as an exoense on a straieht-line basis over the lease term.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease pa1'rnents are discounted using the interest rate implicit in the lease, if that rate can be readily

determined. If that rate cannot be readily determined, the Company uses incremental borrou'ing rate. For leases with
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate

specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed
payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is

reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the
lessee exercising an option to teminate the lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liabiliry*, redr.rcing the carrying amount to reflect the lease payrnents made and
remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease palments. The company recognises the amount of the re-measurement of lease liability due to ntodification as an

adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the
carrying amount ofthe right-of-use asset is reduced to zero and ihere is a further reduction in the measurement ofthe lease

liability, the Company recognises any remaining amount ofthe re-measurement in statement of profit and loss.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be

recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease

commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease paynents made at or before the commencement date less any lease

incentives received, plus any initial direct costs incumed and an estimate ofcosts to be incurred by the lessee in dismantling
and removing the underlying asset or restoring the underllng asset or site on u'hich it is located. The right-of-use assets is

subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the
commencement date o1€r the shorter of lease term or useftll life of right-of-use asset. The estimated useful lives of right-of-use
assets are determined on the same basis as those ofproperty, plant and equipment.

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the

contract and allocates the consideration in the contract to each lease component on the basis ofthe relative stand-alone price

of the lease component and the aggregate stand-alone price ofthe non-lease conlponents.

Comoanv as a lessee

A contract is, or contains, a lease ifthe contract conveys the right to control the use ofan identified asset for a period oftime in
exchange for consideration.

Leases:r.o8

The Company is an Independent Porr'er Producer (IPP) engaged in solar power generation and sale, u'ith a groting portfolio

backed by longterm State Gorernment Porver Purchase Aggrements(PPAs). Under the applicable Govemment schemes for
promotion of reneuable energr, the Company is eligible to receive Central Financial Assistance (CFA) in respect of qualifuing
solar power projects, subject to fulfilment of the prescribed eligibility criteria and conditions of the respective scheme.

A Central Financial Assistance (CFA) received under the applicable Government scheme in respect of qualifuing Property,

Plant and Equipnrent is recognised as a govemment grant in accordance with Ind AS 20 - Accounting for Government Grants
and Disclosure of Government Assistance. The Company recognises the grant only upon its receipt. Such grant is recognised as

defened income and is amortised to the Statement of Profit and Loss ou a systematic basis over the useful life ofthe related

Property, Plant and Equipment . The portion of the deferred inconre expected to be recognised in the Statement of Profit and
Loss u'ithin the next ttr'elve months from the reporting date is presented as a current liability, u'hile the remaining balance is
presented as a non-current liabilit-v.

Central Financial Assistance1.O'.7

Interest income fronr a financial asset is recognized u'hen it is probable that the economic benefits rrill flow to the Company

and the amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal

outstanding and at the effective interest rate applicable, rvhich is the rate that exactly disconnts estimated future cash receipts

through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

Revenue is recognized when the shareholder's right to receive payment is established (provided that it is probable that the

economic benefit rvill flow to the company and the amount of income can be measured reliably). Diridend from subsidiaries is

recognized el'en ifthe same is declared after the balance sheet date but pertains to period on or before the date of balance sheet

as Der the ComDanies Act., 2o13.

Dividend and Interest fncome:-
Other Income:r.n5

@I
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Ultra Vibrant Mercantile Private Limited

CIN - U4B2z2RJ2o25PTCroo7or
Notes to the standalone financial statements as at and for the year ended on March 3r, roz6

@
JAiPUR

: R.li

(b.) Provident fund of the Company is a defined contribution scheme. The Company has no obligation, other than tlle
contribution papble to the provident fund. The Company recognizes contribution payable to the provident fund scheme as

expenditure, u'hen an employee renders the related sen'ice. If the contribution palable to the scheme for sen'ice received

before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a Iiability
after deducting the contribution aheady paid.

(a.) Paylnent to defined contribution retirement benefit plans are recognized as an expense t'hen employees, as certified b]
board of directors have rendered sen'ice entitling them to the contributions.

Defined Contribution Plans
1.11 Retirement and Other Emnlovee Benefits:

The Company suspends capitalization ofborrowing costs during extended periods in t'hich it suspends actiw development of a

oualifvine asset.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on

that borrowing during the period less any interest income earned on temporary investment of specific borrowings pending

their expenditure on qualifiing assets, to the extent that an entity borrorvs funds specifically for the purpose of obtaining a

qualifoing asset. In case if the Company borrorvs generally and uses the funds for obtaining a qualiffing asset, borrowing costs

eligible for capitalization are determined by applying a capitalization rate to the expenditures on that asset.

Ei;ther bonowins costs are recoqnized in the Statement of Profit and Loss in the period in which they are incurred.

necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such

as the assets are for their intended

Borrowing costs to assets,acquisition, construction or production are assets that
1.1() Borrowing Costs:

garn oras partdifferences area ortoOn disposal
loss on

in othera

statement of profit and loss presented (i.e.r Income at averageexpenses are

sheet presented (i.e. including. Assets and rate at theare at

@nofaforeignoperation(noneofwhichhasthecurrencyofahyperinflationaryeconomy)that
have a functional cumency different from the presentation currency are translated into the presentation currency as follows:

capitalized and clepreciated over the remaining useful life ofthe asset. Exchange differences arising on other long-term foreign

currency monetary items are accumulated in the "Foreign Currency Monetary Translation Account" and amortized over the

life of the concerned item

of a fixed asset aretoon long-term foreign currency monetaryExchange

currenc!' monetary assets and liabilities
Loss.as lncome or in the

on settlement/restatement of short telm

are reported using the closing rate. Non-monetary
lna

Foreign currency monetary
are rate at the date of the transaction.

are carried in tems

@erecordedinthefunctionalcurrency'byappllngtotlreforeigncurrencyamountthe
exchanse rate between the functional currency and the foreign currency at the d're 

^f 
rhF trrnca.iinn

Initial

@inc1:oftheconlpanyisINR.Transactionsotherthanfunctionalcurrenq-aretreatedas
foreign curlencv transactions.

r,o9 Transaction:

and non-lease components, the Compant tts Revenue from contractsIf an alrangement
to consideration in the contract.

applies the exemption described above, then it classifies the sub-lease as an operating lease.
anot aasset.tou'ith leferencelease,the headarising t'rom toshortlsheadIfunderlyingthe lease term u'hichlease

assessesthe theseparately. Itthe sub-leaselease andhead to thewith referencesub-leaseoflease classification right-of-use
on annet Companylease. Whenln theinvestlnentthe

'lessor's it accountsintermediatelsthe lessor interests lnfor its
a on a apatterntermover the leasels recognisedfinanceof financelease, lncome rateconstantreflectir.rgbased periodic

onasoperatrngpaymentsrecognrses lncomeleasesunderreceivedlease basisstraight-line In
the inception of the aneach of its leases as or a finanee lease.

over the lease term

ComDar

.t
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tax asset tax liabilities are off-set if a legally enforceable to current tax asset

and the deferred taxes relates to the same taxable

Defemed Tax is generally charged to profit & loss except when they relate to items which are recognized in other

comnrehensive income or ecuitv

The measurement of deferred tax liabilities and assets reflects the tax consequences that rvould follo'rv from the manner in
u'hich the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and

liabilities.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is

settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end ofthe
renortins oeriod.

@taxassetsisrer.iervedattheendofeachreportingperiodandreducedtotheextenttlratitis
no longer probable that sufficient taxable profits will be available to allow all or part ofthe asset to be recovered.

Deferred tax is on temporary the carrying amounts assets

statements and the corresponding tax bases used in the computation of taxable profit. Deferred iax liabilities are generally

recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits lvill be available against which those deductible temporary

differences can be utilized.

(b.) DeferredTax

Current tax is measured after making adjustments of ICDS prescribed under Income Tax Act, 1961 at the amount expected to

be paid to the tax authorities, using the applicable tax rates. Current tax is calculated using tax rates that have been enacted or
substantiv'ely enacted by the end of reporting period. Current Tax is generally charged to profit & loss except when th€y relate

to items which are recognized in other comprehensire income or equit,

(a.) CurrentTax
are as follows

Taxation:1.12

@) Remeasurement gains and losses arising from expeience adjustments and changes in actuarial assumptions are

recognized in the period in which they occur, directly in other comprehensive income and such re-measurement gain / (loss)

are not reclassified to the statement of profit and loss in the subsequent periods. They are included in retained earnings in the

statement of changes in equit-v.

The net interest cost is rate to the net balance of the and the

fair value of included in benefits in the loss,

(d.) The present \alue by discounting the

reference to rnarket yields at the end of the reporting period on govemment bonds that have terms approximating to the terms

ofthe related

(c.) cratuity liabilitl is a the company. The Company to
calculated by actuarial raluer. The benefit is in the form of Lump sum payments to vested employees on resignation,

retirement, on death rvhile in emplolment or on termination of employment of and amount equivalent to 15 days basic

payable to each completed year of seruices. Vesting occurs upon completion of 5 years of services. The company has not made

annual contributions to funds administered tmstees or lnsurance companles.

interest or

1.) Service costs (including current cost, past cost as well as gains and losses on

For defined benefit obligation plants, the cost ofproriding benefits is determined using the projected unit credit method, $ith
actuarial laluations being carried out at the end ofeach annual reporting period. Remeasurement, comprising actuarial gains

and losses, the effects of changes to the assets, ceiling(if applicable) and the return on plan assets (excluding interest )is
reflected immediately in the statement of financial position u'ith a charge or credit reeognised in other comprehensive income

in the year in which they occur. Remeasurement recognised in OCI is reflected immediately in retained earnings will not be

classified to profit & loss. Net interest is calculated by applying the discount rate to the net defined liability/asset' Defined

benefit costs are categorized as follot's:
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flowerer the carrying value after reversal is not increased beyond the carrying lalue that rvould have prevailed by charying

usual deoreciation if there was no imDaitment.

An impairment loss is recognized in the Statement of Profit and Loss rvhenever the carrying amount of an asset or a cash'

generating unit exceeds its recoverable amount. A preriously recognized impairment loss is increased or reversed depending on

chanses in circumstances.

Recorerabte amount is the htgher of fair ralue leJs cost to sell and lalue in use. In assessing value in use the estimated future
cash flow are discounted to their present value using pretax discount rate that reflects current market assessment if the time
value of money and the risk specific to the asset for which the estimates of future cash flows have not been adjusted.

estimate the recoverable amount of the individual asset, the company estimates the recoverable amount of the cash-generating

unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are

also allocated to individual cash-generating unit or otheruise they are allocated to the smallest group of cash-generating unit
for which a reasonable and consistent allocation basis can be identified.

assetamount extenttotn order!stheof estimated tols notWhere it(if anY).impairment lossofthedetermine possible
any anyanareassetsthat thoseindicationlsu'hether there exists thesuch indicationIfimpairmentsuffered loss. recoverable

companyyear,theAt re!1e!1'sthe the amount assets to determine
1.16 rmneirment of ProDertv. Plant & Eouioments and Intansible Assetss

at cost and inclusive of etc.
1.15 Work in Progress:

Amortization is recognized on a straigth line method basis over their estimated usefiI lives. The estimated useful life and

amortizatiol method are revierved at the end of each reporting period, with the effect of any changes in estimate being

accounted for on a prospective basis. Intangible assets s'ith indefinite useful lives that are acquired separately are carried at

cost less accumulated impairment Iosses.

tnfangible assiis (which comprises of software acquired (useful Iife 3-5 years)) and depreciation /amortization on straigth line

method as ner ComDanies Act 2013 and imDairment losses if any,

l -la Intansible Assets:

@stofanasset,orotheramountsubstitutedforcosts,lesSitsestimatedresidualvalue.
Depreciation is recognized so as to write off the cost of asset(other than free hold land and lease hold land having 99 years of

leaie and properties under constnrction) less their residual values(aftel considering the restoration cost) over their useful lives
l^-^c-iao 

^^+ 
o^r4using straigth line method as prescribed in schedule II of

Depreciation and Estimates

expected to arise frorn the continued use of asset. Any gain or loss arising on the disposal or retirement of an item

PROPERTY, P[-A,NT & EQUIPMENT is determined as the difference between the sales proceeds and the carrying amount

the asset and is in statement of & loss.

An item of PROPERTY, nooris derecognized upon economic benefits are

meet the definition of property, plant are capitalized at cost. Otherw'ise,Items
items

stores spares
inventories.

on 99 years u'ith local authority and such(c.)
of Ind AS-t6.

noi amortized as all
carried at

value ofrelevant PROPERTY, PLANTsubsidy received against assets

ffipiializedintheassetsunderconstructionaccount.Atthepointwhentheassetis
operating at management's intended use, the cost of construction is transferred to the appropriate category of the PROPERTY,
pl/NT & EQUIPMENT and depreciation commences. Cost associated with the commissioning of the asset and any obligatory

decommissioning costs are capitalized rvhere the asset is available for use but incapable of operating at normal levels until a
year of commissioning has been completed. Revenue generated from production during the trial period capitalized.

are ascapitalizedexpenditnre the toeconomlcimproves theactivities undertaken expectedbenefit
areas yeartorepalr costs areLoss&statement ofthechargedmaintenance rvhich thelnthelnProfit incurred, Major

asset.costborrorring after Propert"vExpenditurequalif ingfor incurred put intohare been& EquiprnentPlant operittion such
any useontaxesand other assetmakingexpendituredirectly attributable includingintendedfor itsreadythe relevant

cost ofThe Property anynetpurchase pncecompnses its any importrebates, duty

shr.rtdown and overhaul
arise from the assets.

@IPIvIENTisrecognizedu'henitisprobablethatfutureeconomicbenefitsassociatedwiththe
items will flow to the company and the cost of the item can be -^--,,-^r -^li-I.L,

1.14
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I" accordance "'ith 
Ind AS ro9: Financial Instruments, the Company recognizes impairment loss allorvance on trade

Standalone Financial Statement as at and for the year ended 3r March 2o26 receivables based on historically observed default

rates. Impainnent loss allowance recognized during the year is charged to the Stateurent of Profit and Loss.

(dJ Impairment of Financial Assets: The Company assesses on a forward loohng basis the expected credit losses associated

s'ith its assets carried at amortized cost and FVTOCI debt instruments. The intpairment methodolos/ applied depends on

u'hether there has been a sisnificant increase in credit risk.

Financial assets at fair ralue through other comprehensive income (FVTOCI): Financial assets are subsequently measured at

fair value through other comprehensive income (FVTOCI), if it is held within a business model whose objective is achiel'ed by

both from collection of contractual cash flows and selling the financial assets, where the assets' cash flows represent solely

palrnents of principal and interest. Further equit) instruments u'here the Company has made an irrevocable election based on

its business model, to classify as instruments measured at FVTOCI, are measured subsequently at fair value through other

comprehensive income.

Gt-Subsequent Measu.ement of Financial Assets: Financial assets are subsequently measured at amortized cost if they are

held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual

terms ofthe financial asset give rise on specified dates to cash flows that are solely pa)'rnents ofprincipal and intereJt on the

orincipal amount outstanding.

OJ -I"lttat Rec"g"ttlorx Ft*ncial assets are recognised initially at fair value considering the concept of materiality.

Transaction costs that are directly attributable to the acquisition of the financial asset (other than financial assets at fair ralue

through profit or loss) are added to the fair value measured on initial recognition of financi4!4qqets.

Th;ta;ificatior-depends or the entity's business model for managing the financial assets and the contractual terms of the

cash flows-

cost-
at fair value or or

classifies its financial

Financiat assets and financial liabilities are recognized rvhen the Company becomes a party to th€ contractual provisions of the

instruments. Financial assets and financial liabilities are initially measured at fair ralue. Transaction costs that are directly

attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial

liabilities at fair rulue through profit or loss) are added to or deducted from the fair value of the financial assets or financial

liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or

financial liabilities at fair lalue througlr profit or loss are recognized immediately in profit or loss.

1-20

are not but are

@ittlratarisesfrompasteventstheexistenceofrvlriclrrr;illbeconfirmedonlybythe
occurr€nce or non-occurrence ofone or more uncertain future events not rohnlh, urithin the control oftlre

@obligationthatarisesfronlpasteventsandtheexistenceoflvhichwillbeconfirmedonlyby
the occurrence or non-occurrence of one or more uncertain future elents not u'holly tithilr the control of the enterprise or a

present obligation that is not recognised because it is not probable that an outflolv of resources rvill be required to settle the

oblisation-

date and

esentobIigationasaresultofpastev€nt,itisprobablethatanoutflow
of resources u'ill be required to settled the obligation and a reliable estimate can be made of the amount of the obligation.
prorisions are not disclosed to its present value and are determined based on best management estimate taking into account

the risks and qncertainties surrounding the obligation required to settle the obligation at the balance sheet date.

l.l o

at cost after adiustine imoairment.ln oint
subsidiaries is financial

r-tI

tmaterialsandlabourandaproportionofdirectoverheadsbased
on the normal oDeratins caoacitv but excluding borrowing costs. Cost is detennined on FIFO

anv-Goods in transit are stated at actual cost and freight

are determined on FIFO Net value is estimated selling price course
zable mlue- details as follows:-Inventories are stated at the lorver of cost or net real

t,t7

@
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transfers have occurred behveen levels in the hierarchy by re-assessing categorization (based on the lowestlevel input that
the fair value measurenent as a at the end of each

areFbi assets and liabilities statements on a recurring basis, the Company

- Level 3- measurementlowest level input that is to

measurement isdirectlywhich the lorvest level input that2- to
irlanrinol occptc nr liqlrilitipc- Ouoted (unadiusted) market prices in active markets for

All .assets and liabilities for which fair ralue is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follous, based on the lou'est level input that is significant to the fair value measurement as a

u'hole:

measure use usefair value, theand mlnlmlzlngobservable inputsof relevantthemaximizing ofunobservable inputs.
uses areCompanyThe arecircumstances andappropriate theln toarailable

benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
a non-financial asset takes into account ameasurement

use.its and

to generate economic

Ttre fair 
"alue 

of an asset or a liability is measured using the assumptions that market participants lvould use lvhen pricing the

asset or liabilitl, assuming that market participants act in their economic best interst-

hv fhe Comnanv-The principal or the most advantageous market must be accessible
-In merkei for the asset or liabilitv.mostot a Dnnclpal marKet, tn tne
- In the market for the asset or liability, or

Fair t'atue is the p"ae that 
"'ould 

be received to sell an asset or paid to transfer a liabilit""" in an orderly transaction bets'een

market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to

sell the asset or kansfer the liability takes place either:

such
t.2t FairValue Measurement:

@andafinancialliabilitywhenitcurrentlyhasalegallyenforceablerighttosetoffthe
recognized amounts and the Company intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneouslv.

is treated as the Derecognition of the original liability and the recognition of a nen' liability. The difference in the respective
lteanortems, orantermsthedifferent suchsubstantiallyliabilityexistingof rnodified, modificationexchange

or or an onexistingWhencancelled explres. another fromreplaced byliabilib.- lsfinancial

amounts is in the statement or loss.

(d.) A financial liability is under the liability
the sarne lender

account any discount or premium onAmortised cost is
statement oflnEIR. The EIR amortization is included and loss.

or costs that are an

the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss lvhen the liabilities are

the EIR amortizationas

at amortized costand borrowings arecost: After
described belorv:

measurement of financialSubsequent Measuren1ent on classification,

ateriality. Transaction costs that are directly attributable to the issue of financial liabilities that are not at fair value through
the fair value on initialor loss are

the conceptat fair rzlue onareInitial Recognition:
financial liabilities and the contractual tems of

on the entir/s
flous.

at
for m

- Those cost effective interest ntethod.
and- Those to be measured subsequently at fair value through profit or loss,

(a.) in rha fnllaurino marcrrrFmehf .rf Fo^ricc'financial liabilitiesThe Companv classifies its

arrangement, it eraluates if and to what extent it has retained the

transferred nor retained substantially all of the risks and rewards
risks and rewards of ou'nership. When it has neither
of the asset, nor transferred control of the asset, the

continues to recognise the transferred asset to the extent ofthe Contpany's continuing inrolvement. In that case' the

Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that

reflects the and that the has retained.

When transferred its rights to aan asset or has

transferred substantially all the risks and relt?rds of the asset, or (b) the Company has neither transferred nor retained
a parf]"tomaterial delayfull rvithoutflorrs lllcash 'pass-throughunderthird arrangenent; Company has(a) tl,eand eith€r

The Company orto recelveits rightstransferred asset an payhas assumed to received

all the risks and rervards but has transferred control of the asset.

flows
assets: A rvhen:

<&^4l1LU
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Present obligations arising under onerous contracts are recognised and measured as provisions. Horvever, before a separate
provision for an onerous contract is established, the Company recognises any write down that has occurred on assets dedicated
to that contract. An onerous contract is considered to exist where the Company has a contract under which the unavoidable
costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost oI
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost offulfilling a contract comprises the
costs that relate directly to the contract (i.e.both incremental costs and an allocation of costs directly related to contract
activities).

1.2F Onerous Contracts

Cash and cash equiralents in the balance sheet comprise cash at banks and on hand and short-term deposits with anoriginal
maturitv of three months or less. which are subiect to an insisnificant risk ofchanses in value.

Cash and Cash Equivalents1.24

The Company prepares its segment information in conformitl with the accounting policies adopted for preparing
andpresentine financial statements of the Company as a whole.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operatingdecision
rnaker. Chief operating decision maker review the performance of the Company according to the nature ofproducts
manufactured traded and services provided, with each segment representing a strategic business unit thatoffers different
products and sen'es different markets. The analysis of segments is based on the activities performed by each segment.

Seement Reoorting and Accounting Policies1.2q

Discontinued operations are excluded from the results of continuing operations and are presented as profit or loss before /
after tax from discontinued opentions in the statement ofprofit and loss.

Non-current assets classifred as held for sale and the assets of a disposal group classified as held for sale are presented

separately from the other assets in the balance sheet. The liabilities of a disposal group classified as held for sale are presented

separatelv fron other liabilities in the balance sheet.

- is part of a sinsle coordinated plan to disnose of a separate maior line of business or geographical area of operations.
- reDresents a seDarate maior line ofbusiness or seosranhical area of oDerations,

A discontinued operation is a component of an entity that either has been disposed of, or is classified as held for sale, and:
ProDerW. plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.

An impairment loss is recognised for any initial or subsequent write-down ofthe asset to fainalue less costs to sell. A gain is

recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group), but not in excess of any

cumulative impairment loss previously recognised. A gain or loss notpreviously recognised by the date of the sale of the non-
current asset (or disposal group) is recognised at the date of de-recognition.

Non-current assets held for sale are measured at the los'er of their carryring amount and fair lalue less costs to sell,except for
assets such as deferred tax assets.

Non-current assets are classified as held for sale if their carrying amount uill be recovered principallythrough a sale

transaction rather than through continuing use. The criteria for held for sale is regarded met only whenthe assets is arailable
for immediate sale in its present condition, subject only to terms that are usual and customary{or sale ofsuch assets, its sale is

hiehlv probable: and it will senuinelv be sold, not abandoned.

1.22 Non-Current Asset Held for Sale and Discontinued Operations

This note summaries accounting policy for fair value. Other fair ralue related disclosures are given in the rele\"nt notes.

For the purpose of fairvalue disclosurcs, the Company has determined classes of assets and liabilities on the basis ofthe nature,
characteristics and risk of the asset or liabiliW and the level of the fair value hierarchv as exDlained above.

The management also compares the change in the fair Yalue ofeach asset and liability with rele\ant extemal sources to
determine rvhether the chanse is reasonable.

At each reporting date, the managenent analyses the movements in the l'alues of assets and liabilities which are requiredto be

re-measured or re-assessed as per the Company's aceounting policies. For this analysis, the management verifiesthe major
inputs applied in the latest mluation by agreeing the infonnation in the valuation computation to contractsand other rele\ant
documents.

management determines the policies and procedures forboth
and unquoted financial assets measured at fair lalue, and for non-recuning measurement,such as assets held

in discontinued

measurement,

t

---drr'ry
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against rvhich the losses can be utilized. Significant management judgment is required to determine the amount of deferred
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with ftiture

tax assets are extenttotax

liabilities recorded or disclosed in the financial statements cannot be

based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF
The inputs to these models are taken from obserrable markets where possible, but where this is not feasible, a degree

is required in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk

values of financial assets or

and

measurements

In the normal course of business, contingent liabilities may arise from litigation and other claims Company.
treated asPotential liabilities that are possible but not probable of crystallizing or are 1€ry difficult to quantify reliably are

liabilities. Such liabilities are disclosed in the notes but are not

whether the investments in joint rentures and associate are impaired requires an estimate in the ralue
investments. In considering the ralue in use, the Management have anticipated the fi.rture commodity prices,
utilization of plants, operating margins, and arailability of infrastructure, discount rates and other factors of the

/ operations of the investee companies. Any subsequent changes to the cash flous due to changes in the above

use

mentioned factors could value of investments.the

ventures and associateofinvestrnents

are recognized in the period u'hen it becomes probable that there will be a future
resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application

to existing facts and circumstances rvhich may be subject to change. The amounts are determined by discounting
expected future cash flows at a pre-tax rate that reflects current market assessments of the tine value of money and the

to the

andliabilitia

whether the properry, plant and equipnrent are irnpaired requires an estimate in the
equipment. The value in use calculation requires the Management to estimate the future cash flows expected to arise from the
property, plant and equipment and a suitable discount rate in order to calculate present lalue. When the actual cash flou's

anse.lossless than a material

use
and

of both the technical lives of the assets and also their likely economic lires based on various intemal and
upon an
external
the bestincluding relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using

available to the

areonce a vear.atreviews the of property, plant

sources of estimation

underlying assumptions are revieu'ed on an ongoing basis. Revisions to
the period in rvhich the estimate is revised if the revision affects only that period, or in the period of the revision and future

ifthe revision affects current and future

are

the course ofapplying the policies outlined in all notes undersection z above,

estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.

estimates and associated assumptions are based on historical experience and other factors that are considered to
differ from these estimates.relewnt. Actual results

Company to
Sources of Estimation and

and the weighted average number of shares outstanding during the year are a4iusted for the effects of all dilutive
shares.

toFor the purpose of yearper ornet

to shareholders by the rveighted average number
shares issuedfor bonus elements in the the

EPS
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o.lo

o.to

Secufity Deposits

(l in takh)(t in kkh)
2 Ar rt ar-oa-2o2iAs at 3r-oa-2o26othcr Finrncirl A*f, ets (Non-Cuncntl

l9

o.lo

o. ro

o.3t

o.31

Total Closint Defmed Tsx Assets

o.10

o.o5

o.2t

o.o5
o,26

Total DefenedTax Asset Created/ Reversal OfLiability

Closing Deferred Tix Assels/(Liabilitiei):
OI Other ltems
on Business lrss carried Fon"rd

o.05

o. roTotal Op€ning D€fcmedTax A56ets/ (Liabilitie6)

DeferredTax AJset Created/ R€versal Of Liability:
On Other Items
on R,,cin.<c I.<< a,riPd Fnilrrd

o.05
Opening Deferred Tax Assets/ (Liabilities):
On Other Items
on R"<inFCc l.s{ {:rr.ipd F.nerd

{a in l-kh)
As rl {t-o{-2o2iA. ri er-o{-tn26Note c - DefeFedTex Assets (Netl

(The Company tar assets only ifit has a legally enforceable right to set-off current tax assets and current tar tar ,3s€ts

and deferred tax liabiliti€s related to income taxes lelied by the same tax authority.)

o.50

---- 

!.t4-

Bank Balances
Crrr€nt Accounts
Deposits ha\ing maturities rvithin 3 months

o.50o.54

rt in l,khl
As il ar-oa-2o2iA..t ar-ne-2n26Note 4 - Cash & Cash Eolivalents

are
(For the purpose ofStatement ofCash Flows, above has been considered as cash and cash equivalents.)
(Refer Note 19 for disclosure on fair ralues and risk management oflinancial instruments.)

r.oo

t,oo

Share Application Money Receivable

(? in lekhl{{ in hkh)
As nl ar-ne-2o2<A. rt er-6{-tnD6NotG s - Other Financial As6ets

t9 on

l.oo

t.oo

r.oo

1.OO

l.oo

t.oo

l.oo

t,oo

AUTHORISED
roooo Equity Shares (PY- roooo) of Rs. ro/- each

ISSUED, SUBSCRIBED AND PAID UP
roooo Equity Shares (Pta roooo) of Rs. ro/- each fully paid up

({ in Lakh)(: in Ijkhl
A5 at at-oa-2025As at a1-o:t-2026Nole 5- EduitvShar€ Caoital

t)A 4

(, (t)
a t

'iii.-'
,::) -e*vrry



EquityShare Crpital at the end ofthe lrcar r.oo to-ooo

Share Capital at the Beginning ofthe year (face talue ot

Rs. tol- each)
Add/lass: Movement Dtlring the year

Eouitv shares lssued

r.ooro.ooo

r.oo

({ in Lakh) (t in Ltth)Equity Share Capital
As at 31-oc-2o26 As at ar.o3-2o25

Ultra Vibrant Mercantil€ Priute Lirnitcd
CIN - U43222R.r2025I'TCrooTol
Not6 to the staD.lalone lirtancial statements as at aId for thc year €uded on March Sr' 20"6

-'fcm/rights/other di6clocres attached to the Share Capital !
Equity Shares -The Company has only one class of equity shares having a parvalue of Rs. lo each per share (P}'- Rs. ro each per share). Each holder ofeqnity shares

is entittea to one lote per siare. Th; diridend proposed by the Boa; oi Directors is subject to the approql of the shareholders in the ensuing 'lnnual General

Meting. In the event oi liquidation of the compiny, the hoide.s of equity shares will be entitl€d to receive remaining assets of the company, after distribution of all

prefercithl amounts. The distribution $ill be in proportion to the number of equity shares held by the sharcholders. Every holder of equity shates present at a

meeting in person or by prory is entitled to one vote, and upon a poll each share is entitled to one vote'

The aggregate nnmber ofequity sha.es allotted as fully paid np by rzy ofbonus shares in immediately preceding five years are NlL.

The aggregate number ofequity shares issued purstrant to contract, without paym€nt being received in cash in immediately preceding last five yeaF are NIL

o.ooo.oodo.oo96dqoo.oo

o.oo96ir.oo%

Energy Limited
-{s t'ltravibrant Solar Energy Limited, Pdor To

Ultravibrant Solar EneIU- Private Limited) -

Percentage change
duinE drc v€arPercentese ofholdinsName of the Pronoter

n.00964qoo.ooao-on94Jqoo.oor.hu,Ar Cin.h - F^nitv ShrrFc

o.oo%nr.oo%

lJltraaibrant Integrated Ene.8y Limited (Fomerly
Known As Ultravibrant Solar Energy Limited, PriorTo
That Lntmvibrant Solar EnerBy Private Limited)'

Perc@tage chantc
dnrinr the vearMovement iD Sbar6P.?.Pnrtse nfholdinPNo. ofshar€sName ofdre Promoter

- List ofshar€holdeB ofthe company

o.ooqroo.oo

Ultra!'ibrant lntegrated EnerS/ Limited (Formerly

Known As Ullravib.ant Solar Ene.gy Limited, PriorTo
Thet Ultmvibrant Solar EneEv Prir€te Limited)

Perc€ntate change
Mnvemdrl in Shar6DF..nrroc 

^fhnldinrNo- dfshar€sName of the Holding Compmy

looo (/o.oo%)

ultra\ibrant Integfated Energv Limited (Formerly Known As ultraribrant solar Enelgr Limited, PriorTo
qroo (qr.oo%)

N^ .f .h'r.. h.l.l (Perccnlase of Holdinel
A. ri 2r-^e-2n26 As 2l 2r-oe-2o25

6roo.oo

Ultratibrant Integrated Ene.gy Limited (Fotm€rly

Known.{5 Ultravibrant Solar Ener$l Limited, Ptior To

That tlltravibrant Solar Enerev Private Limited) 4roo.ooir,oo%

Name of the Holding Company D.F..nr.rc dfh.ldinqNn- ofshares
Pqcentage change

Mnv.mert in Shares

@
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Ultra vibrant Mercatrtil€ Private Litttited
CIN - U4l222RJ2o25PTCroo7o!
Not6 to the startdalonc financial statemcnts as at and for the year ended on March 3r' 2o26

o.50

_____------9"t9-

o.35

----- !"15-

Uusecur€d - Repayablc on Denrand
Loan from Directors

Inter-Corporate Loan from Holding Compant'

l{ in likh)(t in lnkh)
As at:tt-o:l.2og5As rt ar-oe-2o26viET - Bonorvirc

Annexure'A'for terms ofborrowings.)
interest on all ofour borrowings has been paid as per its repayment terms. Nodefault have been don€ by us in such repayfient.)(The amount ofprincipl€ and

(Refer N-ote rt along sith Annexure 'B' for details of Related Party Transactions.)
(Refer Note r9 for disclosrre on fair values and risk managefrent of financial instrtrments,)

(The bank loans are subject to varions financial covenants, including limitations on indebtedness, debt-equity ratio, net bonowings to EBITDA ratio, and debt seNice

coverage ratio. All ofthese covenants have been consistently met, ensuring the financial stability and compliance with its loan agreements.)

(tTns€cured Ioans frum other parties, beinB repayable on demand, do not carry any stipulated rate of interest.)

o.+o

---------- 

e:4q

o.54

-___--q64-

Expenses Palable

rt in Irkh)({ in Lakh)

As al at-0q-2o21A. rt at-na-2n26nle o - Other Finrnciel Liabilities

r9 on management

o.04

-_---g:qL

Bank Char8es

({ in Lakh)({ in bkh)

For theyear ended onFor the year ended on
Note ro - Financial Costs

o,2l

o.r4
o.05

o.40

o,33
o.23
o.ot

o.24

o.8r

lf,gal & Professional Expenses

Demat Charges
CST Expenses

Palment to Auditors:
Statuto.y Audit Fees

Other Senices

(t in takh)f{ in lakh)

FoI the y€ar etrded on
Note rr - Other Expenscs

{

toto tlE accordance uthAs), mStandards (lndIndianharoition Accounting releuanl rcqubetnents.)the
Aftet TuCompany's F+ojltcompf& theRetaif,ed eamingsEarnings: and incorpotateCofrprehetsiue ht@mebefore Othet(P.17) bilt adj6tments

at endtlr€ ofdreyear

Retaitred Eaminss (Other than OCII
Balance as at the beginning of the year
rdd. Pr^firl(1.(<) fnr rhe vcir

(o.3o)
(o.641

r{ in hkh) (t in Lakh)
As at ar-oa-2o26f.Idez-OtherEouitv Ae tl ti-n2-2o2:

@
.N
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(ntra vibrant Mercarrtile Privat€ Linited
CtN - U4322sRJ2o25l'ICtoo7o r
Not6 to the standaloDe ljiuarrcial statements aa ot and for the year €rrded on March 3r' 2oc6

------------19.1E

__--1o.3])

Cn Disallorvances under Section.t3B

Cn Other Items
on Bnsiness Loss Cailied Fonard

(o.o5;
(o.o5)(o.3t

at in I.rkh)(t in Lakh)

For th€ ycar ended on
al-o4.2O25

For the year ended oD
Note !2 - Def€Fed tet

companies are subject to Income Tax on a standalone basis. Each €ntity is assessed to tax on taxable profits determined for each fiscal )ear beginning on April

and ending on !uarch 3r. Statutory income tax€s are assessed bas€d on book profits prepared under generally accepted accountint
relate to depreciation of fired

principles in India adiusted in","

uith the provisions of the (Indian) lncome tar Act, 196r. Such adjustments generallv assets, disallo|ances of cerlain

and accilals, deduction f0r tax holidays, the
edilcation cess

set-off of tax losses and depreciation carried fomard and retirement benefit costs. Statutory income tax is

at 22% plus surcharge of !o% and of{% on thecompany.

to (loc6) before tax rt th€ tu rate lo tncome

(Basic EpS is calculated by dividinB the profit/ (loss) for the years attributable to equity shareholders of the Company by lhe weighted average number of equilv

shares otrtstanding during the years. Partly paid eqrrity shares ar€ t.eated as a ftaction of an equity share to the extent that they were entitled to participate in

di\idends in co.jarison io a iully paid equity share during the reporting yeirrs. The weighted average number of equity shares outstanding during the years is

adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation ofshares) that have changed the number of

equity shares outstandinB, $ithout a corresponding change in reso[rces.)

(Refer Note 6 for reconciliation ofntrmber ofeqility shares.)

A
\

t

lncomeTax Expense/ (Benefit) At StahltoryTax Rate

Not Dedtrctible In DeterminingTaxable Profits - Pe.manent Difference

Not Deductible ln DetermininBTaxable Profits - Temporary Difference

to be Claimed in lncomeTax (Deferred Expenses)
Deduction As PerTax

Deductible tn DeterminingTaxable Profits
Exempt From Taxation

Tax Rate in India
(Loss) Tax

(o.ro)

o.05

(t in Lakh)aa in Irkh)

onyeafFor the

ofincome tu cxpense

on

(o.2r)
(o.2r)Iotal Expcnscs debit€d in Statemcnt of Profit & Loss

lncomeTax Rccognised iI Other comprehensivc Income
F,,r lrFmsThat will Be Reclassified SubseouentlvTo Profit or Loss

CunertTax
Deferred Tax Expense

(o.ro)
(o.ro)

({ in hkh) ({ in Lkhl

For the year ended on
ar.oa-!o26Particrrlars

For the ]rar cnded on

(t in lekh)(t in bkh)

For theyear ended on
et-Oa-!O26Note 13 - Other Disclosues sith respect to Income Tax

For dre Jrar ended or
qr-ot-202<

(o.30)

ro,ooo
ro,ooo

ro.oo

e.or)
6.or)

(o.6.t)

ro,ooo
lo,ooo
to,oo
(6.34)

(6.34)

Profit/(lrss) afrer tax

l\'eighted average no. of€quitv Share (in units)
A. For Basic Earnings per Share

B. For Dihrted Earning,s per Share

Nominal valueofan equity Share

Earnin$/(Loss)Per Share (Basic) (/n Rs. P.)

Earnings/(Loss)Per Share (Diluted) (rn Rs. P.)

(l in Lol,h)(? in Inkh)

For th€ year ended onFor the y€ar ended on
1r-o:l-2026Note 14 - Eaming6 Pershare

@l
JAIPUR
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o.t4
o.05

----------2'!9-

o."4

o,24

Statutorf Audit Fees

Other SeNices

(t in bkh)It in lrkh)

For dre yearerded oDFor the year ended ot!
al-o:t-2026Note I5 - Paymelrt to Auditors

ultra vibrant Mercarrtile Prirate Liurited
CIN - U43222RJ2025PICloo7o1
Notes to the Standalorre filtancial Statem€nts as at anal for th€ year errded orr March St' 2026

the company considerinB the components of internal
Communi@tion and iUonitoring. The responsibilities

accufacyerrors,and detectionprevention andtheandof fraud completeness of
financial controlsof internal the orderlyfor ensililngeffectiveness thereofand operating

&Assessment. lnformationActiviti€s, Risk
bybeen establishedControls haveFinancial Those comPonentscontrol. includes Control

t6

DetailsregardingtransactionsithrelatedpartyasrequiredunderTheCompaniesAct,?o13readwithINDAS-?4 RelatedPartyDisclosures-hasbeenreported
'B'to these Financial Statements.

yearcase3r, 3025the dateperiod fromindicates thementioned il of paevroustntill Marchincorporation comparative
OD o5-03-2O25companl yearvearincorporated of itsfirstthepr€viousand comparati!€ ! ear hasthe phraseFurther whereeverincorporation.

as term
as

Note:

-2.qq

o.o6

o.50
o.50

o.35
o.54

Total
Less: Cash and Cash Equivalents
Less: Bank Baldnces OtherThan cash and Cash Eauivalents

o,;oo.1i

LongT€rm Borrowings
Current iuatojties of Long-Term Debt
short T€rm Borrouin6

Aq rt !l-ale-2at2<As at 31-03-2026

Capital Risk Management

The Company's policy is to maintain srong capital base so as to maintain investor, creditor and market confidence and to sustain frture development ofthe business.

The Company manales the capital structure by balanced mix of debt and equity. The Company's capital structure is influenced by the changes in regulatory

frur"rori, got".n-"nt policies, available options of financinB and the impact of the sane on the liquidity position The Company monitors its capital using gearing

ratio, whichis net debt di\ided to total equitt. Net debt includes, interest bearing loans and borrolvings less cash and cash equivalents, Bank balances other than cash

and cash equilalents and current in\estments.

l(ffi

(t in hkh)(t in takh)

For the year ended onFor the year cnded on
et-oa-2026Note r9 - Financial in6tmentc - FairValues and Risk Mana8entent

@
JAIPU R

a

4

--fi^rrauc'a-



Ultm vibrant Metcdrtile Ptivatc Lhnited
CIN - U4gg""t&t2025PrCroo7ol
Not6 to the standalone financial statements as at orld for the year €uded on Marclr 3t' 20"6

Long term borrowings includes current matltrities.
Lease Liabilities inchrdes current maturities.

4

c
i R.N. -5lr-tO"V'
@

o.89
o.89

o.90
o,90

o.50

o.50

o.40
o,40

r.50
t.50

o.35

".;

o.64
o.64

o,64
o.64

o.i4
o.54

o.to
o.10

Metrued at fair ralue through other comprehmsive income
Investments (Non-Current)

Total finmcial assets at fair wlue through otier
comprehmsive income (B)

Financial assets
M€6ued at fair wlue through profit and loss
Non-curent Investments

Current Invstments Ohlued at Level r)

Other financial assets

Total finmcial msets at fair mlue through profit and loss (C )

Finmcial assets

lnvestments

financial Liabilities at amortised cost

financial liabilitis (Current)

fi nancial liabilities (Non-Current)

Liabilits*'

Payables

term Borrob'ings

frnmcial6sets (A+B+C)

A6sets
at amortised cost

Carrying Value

Foir value
Carryingvalue

Fair value
Carryingvalue
Fair value
Carrying value

Fair vslue
carrying value

Fair Value

CarryingValtre

Foir value

Caryingvahre

Cailying Value

Fair value

Carrrlng value

Fair value

Carryingvahre
Fair value

CanyingValue
Fair Value

Carrying vahle

Fat value

Carryingvaiue
Fair value

carrying value

Foi Value

canyngvalue
Foir value
Carrying Value

Fair volue

Carryingvalue
Fair Value

Carryingvalue
Fair Value

Canlingvalue
Fair value
Carryingvalue
Fair valve
CarryingValue

Fair value

Carrying vahre

Fair value

Carrying Value

Fair value

(Non-Cunent)

(Current)

Financial Assets (Non-Current)

Receivables

and Cash Equivalents

Balancs OtherThan Crsh and Cash Equivalents

financial assets (Current)

finmcial trsets at mortised cost (A)

Financial Liabilities
Metrued at amortised cost
ljng term Botrowings*

r,oo

t.oo
r.50
t.so

o.50

o,5o

AF tt {t-ot-2O2<A.4t oi-ne-2o26
({ in lakh)

J
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tl'ltra Vibrarrt Ntercarrtile Private Littritcd
CIN - U4:t2!!RJsoliPTCrooTol
Notes to thc staDdaloue finarrcial statctn€nts as at arrd for the yeilr errded on March 3 r, !o!6

Comprny's activities expose it to variety of financial risks: credit risk, liquidity risk and market risk. The compnny's focrs is to foresee the unpredictnbility of

markels and seek to mininrize potential adverse effects on its financial performance. The Board of Directors has ol'etall responsilrilitl' for the establishment

oversight of the Company's risk management framervork. The Board of Directors has established a risk management policy to identiry and analyse the risks faced

the Compnn]', to set nppropriate risk linrits and controls, rnd to monitor risks rnd adherence to limits. Risk mrnagement systeDs lre reviewed periodically to

changes in market conditions nnd the Company's activities. The Board of Directors oversee compliance rvith the company's risk management policies and

and revie\s the risk managenent franrework The Codpany's financial liabilities coilprise nainly of borrowings, trade and other payables The

financirl assets complise mainl) of cash & cash equivalents and other receivables

to a financial instruilent fails to meet its contractual obligations, and adses

from the Company's trade and other receivables cash and cash equivalents nnd other bank b^lances. To manage this, the Company periodicall]'assesses

linancial relinbility of cllstonrers. taking into nccount the financial condition' cilrrent economic trends nnd rnntysis of histoilcnl bad debts rnd ageing of accornts

The maximum exposure to credit dsk in case ofall the financial instruments covered below is resh icted to their respectile carrying amount.

dsk in respect oftrade and other receilables is nlanaged through cr'edit approvals' establishine credit limits nnd monitoring the credit worthiness of customers

which the Compan] grants credit terms in the normal course of business.

Company measures the exPected credit loss of trade receivables based on historical trerd, industry practices and the business en\ironment in \t'hich the entity

operntes. The Compiny uses a Provision
external and internal credit risk factors

historical experience for customers.

matrix to compute the expected credit loss nllorvance for h ade receivables. The provision mitrix takes into nccount available

snch as c.edit ratings fronr credit rating agencies, financial condition ageing of accounts receivable aDd the Company's

l'inally, the e\poslrre to credit risk on its to no major reconsideration of the [-sses on customers as at the

of the

risk is the risk of financial loss to the Company if a customer or counterparty

assets. Exposure to
Other financial assets like security deposits and llank deposits are mostiy rvith government authorities and schedrrled

significant credit risk r\ith respect to thesc financial crcdit ilsk of cash held uith banks by deaiing with highly rated banks and instjtutions and

to meet a month's operational costs. The i\lanagement reviews the bank accounts on reglllar basisretrining sufficicnt balances in bank acrorrnls required
minimal surplus cash in bank rccounts. The Ntanngement does a proper linrncinl and credibility check on thedrawdowns lre planned to ensurc that there is

landlords before taking any propetty onleaseandhasn'thadasingleinstanceofnon-refundofsecuritydepositonl'acatingtheleasedproped)'The Management also

in some cases ensure that the notice period rentnls are adjusted against the security deposits nnd onlv differential, if any, is paicl out thereb)' fudher

credit risks on deposits with regulatory atrthorities.

mitigating the

non-realisation risk. The Company does not foresee any

banks and hence we do not expect any

o. 
^noth". 

financial asset. The Company! approtch to nanaging liqui.lity is to ensure, as far as possible, that it \rill have sufficient liquidity to meet its liabilities

when they arc due. under both normal and stressed conditions, withoilt incurring unacceptable losses or risking damage to the Company's reputatior'

--Aw46rS-'
(') [j,R.tr.

.) JAI PU R

Toral o.90 I -l o.90
1.h.i.l I iahiliriar

Lerse Liibilitiles
Trade Pavables

Particulars
ffit's

Tolal o.s9 Io.8q I -l o.89

Trade Pavables
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Particulars
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Ultra vibraut Iuercarrtile Private Liruited
CIN - U4:lr:!RJ!o25I'fCroo7or
Notes to the stanalalone fiuancial staternerrts as at aid for the year eDded ou Mrrch 31, !os6

2, Ormeasured at fnir value as per

applicable.
I,or

lncrease or decrease in intercst rate by loo basis point'
' Profit $ill increrse in case ofdecrease in interest rate and vice versr

As at 31-o3-2026
!'ariible Rate Borrowings
Cash no$ Scnsitif itv (Net)

arsh fl o$'Scnsit;r'itu rNet)

As at 3r-o3-2o25
Varinble Ratc Borrosings

rateheltt the is follou's:

Vanable Rate tsorrowrngs
Fixed Rate Borrcwinqs

(l 1n Lakh)
As at:tr-o:r-zo?iAs at :ll-o:l-2026

The ComDanl/s exDosure to interest rate risk dtre to variable interest rate bomowinqs is as follows:

changes in variable interest rates.

IDterest Rate

Company e{posure to price risk arises from investments held and classified in the balance sheet either as fair value through other

is nothence the risk.to

or at

Ihe company is not exposed to Currency Risk on account of its operating ind financing actilities as the companJ'derls in only Indian Rupee and is the functional
currency of the Company. Therefore reporting of Currency Risk is not applicable on the Compan]'.

(iii) Market Ris

Disclosure of Ratios has been repoded in Annexure 'C' to these Financial Statements.

to

Xl)TheCompinyhasnotenteredintoan)'Schemeofr\rrang€mentswhichisrequiredtobeapprovedbytheCompetent \uthorityintermsofsections23oto23Tol
lhe Comiranies.\ct, 2013.

X) The company has no[ done any non-compliance under clause (87) of section 2 of the Act read with the Companies (Restrjction on number of Layers) Rules, 2017
with respeci to numberoflayers.

IX) The Comprny has not rdlanced any Loan or Advinces in the nature of Ionn that nre repalJble on demand or t{ithout specili,ing any terms or period of repayment
to its Promoters, Directors, K:UPs and Related Parties.

VIll) The Title Deeds of I mmovable Properties are in the name of the Company.

vII) The conrpnny does not have any Benanli propefty, \{here any proceeding has been initiated or pending against the conlpany for holding any Benami property
un(lrr the Ben.rmi Trnnsnation (Prohibilion) Act, 1988 & flrles made lherelrn(ler

VI) lltanngement of the company is of the opinion that realisation value of any of the assets (other than Property, Plant and Equipment, Intangible Assets and Non-
current Investments) have a value on realisation which shall be at least the amount at which the) are stated.

Small and i\ledium Enterprises coilid not be shown separately and necessary disclosure pursuant to the said act could not also be given.

Iv) There were no amounts rvhich were required to be transferred to the !nlestor Education and Protection Fund by the Company.

III) The compan), did nol have any Iong-term contrrcts including deri\'ative contracts for which there were dn)' material foreseerble losses.

mJyn nj'not

NIL

rosition.

DA d
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Ittra Vfumrt Me@tile Prirt€ Limited
CIN - U4gPRJsoa5PTCrooTol
Not6 to thestudalonefilancialctatueDta as at ud fortheycarended on March 3t' 2026

lhe figuru of previou year haw been re-grcuped, reworked, eclrosified wherever considered necsary to make them compamble uith the figures ofcurreot year.

fhe manaSement belieE that the redGsifistion dos not haw any material impact on information prsented in the balane sheet at the beginning ofthe preceding
period, Acerdingly, opening balance sheet forthat period has not been prsented.

As per ouraudit report ofevetr date
For Dhadda & Co. For and on behalfofthe Board of Dircctors of

ljltm Vibrdnt Mercantile Private LimitedChartered
Firm Re& No.

.Iain)

M. No.42S98r
Pla@:.raipur
Date: July29,2026

-$a*wShmn Singh Rajpurchit
Director
DIN: u6597ro

DiEctor
DIN: 10948699

XvnD The Conpany dos not have any such tnnsaction which is not re@rded in the books ofaccounts that has been sunendered or disdosed d income during thf
year iD the tax dsessments urder the lncome Til Act, 196r (such s, search or surey or any other relmnt provisions ofthe In@me Tax Acl, 196r).

XvU) The Company has not .eceiwd any fund from any person(s) or entity(is), including foreign ertitis (Funding Party) uith the understanding (uhether recorded

in sitinBor otheMise) that the Companyshalll
a. directly or indirectly lend or invest in other pe$ons or entitis identified in any manner whatsoewr by or on behalf of the Funding Party (Ultimate Beneficiaries)
oa

b. provideanyguamntee,sesrityorthelikeonbehalfoftheUtimateBeneficiaries.

Intermediary shall:
lend or inEt in other peEons or entitig identified in any manner whatsoerer by or on behalf ofthe Conpany (Ultimate Beneficiafis) ordircctly

prcvide

The

currencyorotnot

the
otanytoOTornot with theentities Ontermediaris)including foreigoentity(ies),person(s)otherfunrlsinwstedloanedadMncedhas

any guamntee, security or the lik€ to or on behalfofthe Ultidate Beneficiarig,
OT

lender.

to

not been declared as nilful defaulter or financidl lnstitution or

does not

xtl)The Companydos not halt anytmNac'tions/ balanes with companies struck off.



Ullra Vibrant Mercantile Private Limited

CIN - U4q2a2RJ2o26PTC1oo7o1

Armexure 'A' of Notes to the standalone financial statements as at and for the year ended on March sl . 2()26

; to the standalone financial statements as at and for lhe year ended on March rr - zoz6

4*4' M

PYCurent

Total

PYNon-Cffient
PYTotal
Sanclioned

o-cRCYCurrent
CYNon- Current

o.35Cf Total
Sanctioned
FY Crrnent

From lJltravibrant Integrated Energy Limited (Formerly Known As Ultravibrant
Solar Energr Limite4 Prior To That Ultravibrant Solar Energy Prhate Limited on
security: Unsecured. RepaymentTerms: Repayable on demand. lnterest Ratei

Interest Free Loan.

I

PY Non- Curent
Pl/ Tnirl

o-q(CY Curreni
CYNon- Current

o.35CYTotal
SanctionedUnsecured Inter-Corporate l-oan

AmountParticularsNature. Securitv. ReDavmentTerms and Rate of BorrowingsS-No

JAIPUR
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Ultra Vibrant Mercantile Private Limited
CIN - U4"22zRJzo25Pafcloo7ol

Annexure 'B' of Notes to the standalone financial statements as at and for the year ended on March gr . zoz6

Disclosure of transaction and balances with/ of Related Parties in accordance with the requirements of Ind AS -
e4 'Related Party Disclosures', names of the related parties, related party relationship, transactions and
outstanding balances including commitnents where control exists and with whom transactions have taken
place during reported periods are:

(Transactions rvith related parties were made in the oldinary course ofbusiness. Outstanding balances at the year-end with
related parties are unsecured and interest free (other than loans at market rates) n'hich are to be settled in cash.)

Name of Related

with the above the ln

Balances ofthe above as at end ofthe ln

a

-J

()
c! 4fu*o*a

J AIPUR

HoldingCompanyl I I

Lllttavibrant Integrated Energ; Limited (Formerly Knorvn As Ultravibrant Solar Energr Limited, Prior To That
Ultravibrant Solar Enerry Private Limited) (rvef o5-o3-zoz5)

Persons having control/significant influence through voting
Rajeshrver Singh (u,efo5-og-zoz5) 

|

Director/Key Management Personnel (KMP)

Shnvan Singh Rajpurohit (wef o4-o5-zoz6)
Vikas Sharma (wef o5-o3-zoz5)

Bhaeirath Sineh(wef os-o3-zozs and till os-os-2o26)

Nature of
Relationship
Directol
Director

Director

o

a

a

o.35

Ultravibrant Integrated Enerry
Limited (Formerly Knorvn As

Ultravibrant Solar Energr Limited,
Prior To That Ultravibrant Solar
Energr Private Limited)

Loan Received - Amount
ReceivedD

o.50Vikas Sharma
Loan Received - Amount
Received

2

o.50Vikas Sharma
Loan Received - Amount
Reoaid

1

31-O-?-2()25a1-o3-2o26Related PartvNature ofTransactionsS.No.

o.35

Ultravibrant Integrated Energy
Limited (Formerly Known As
Ultravibrant Solar Enerry Limited,
Prior To That llltravibrant Solar
Energv Private Limited)

Borrowings

o.50Vikas SharmaBorrowines1

31-().?-2()2531-(,3-2()26Related PartvClassificationS.No.
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ttlFa vibrant Mtrcantile Private Limited
CIN - U4"222RJ2o24PlC1oo?or
Annexure'C'ofNotes to the standalone financial statements as at and for the vear ended on March:rr . 2()26
Disclosue on Ratios

d

(o

4iv'"1'b-
0.

Variance is o$ing to increase in the Net
Loss

2187%(o.43)(e.8J)Total Equity
Net Profit (after
til)

Retum on
Investment

Variance is osing to increase in tbe Net

Loss484%(o.34)(r.96)Capital Employed
Eaming Before
Interest anal Til

Retm on Capital
Employed

10

o%
Revenue from

Operations
Net Profit (after
tax)

Net Profit (after tax)
Ratio9

o%
Average l^rorking
Capital

Revenue fi'om
Operations

Net Capital Tumover
Ratio

I

00,6
Average Trade
PalnblePurchascTrade Payables

lurnorer Ratio7

096
Average Tmde
Receiwbles

Revenue from
Opemtions

Trade Receivabls
Iumorer Ratio

6

o%Average InventoryCost ofGoods Sold
Inr€ntoryTumover
Ratio

Variance is ot'ing to increase in the Net
Loss%%(o.86)(1.66).A,r€rage

Shareholder's Equitl
Net Profit (after

tax)
Retum on Equity
Ratio4

o(22.68)Debt seruice
Eamings available
for debt service

Debt senice
Coverage Ratio3

Variance is due to decrease in Bonorvings660%o.725..1.+Total EquityBorrowingsDebt to Equity Ratio

Variance is due to decrease in Cash and
Cash Equivalents and decrease in
Bonowings

-4%t.66o.6rCurrent LiabilitisCument .{ssetsCunent RatioI

Reason for VarianceVariance31-O3-2o25gr-og-2o26DenominatorNmemtorRatioS.No

@
JAIPUR


